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KERTRBALRL T 257

285%,




[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

17 2k % AR AR
B #14: 2025H1 /54 %k B EArbG a4 F] (1e4) R HEHZE
3k N8 & AR 2403 Yoy 24Q4+25Q1 YOY 25Q2 YOY 25H1 Yoy
TMFE 191 13% 522 14% 186 5% 454 9%
. AR 59 1% 218 2% 46 -8% 195 2%
R PMEE 36 3% 65 -11% 31 -11% 77 -5%
&t 286 9% 805 8% 263 1% 726 5%
oL B 29 10% 75 4% 19 -14% 85 1%
A13 8 b 1 -79% 0 -98% 1 139% 4 -25%
b &F KL 9 8% 4 -6% -1 5 % 1 -57%
B RIB -1 7R 0 K 0 5 M 0 —-93%
&t 38 -2% 80 -10% 18 -19% 91 -3%
BT R 6 -73% 17 -70% 7 -63% 43 -45%
At 2 6 7% 20 -3% 6 -37% 22 -9%
+ I TE 12 14% 31 9% 13 -12% 37 2%
WE B 6 6% 14 9% 3 -35% 11 -18%
oFE 4 -28% 10 -1% 1 -71% 7 -25%
ERBEBREL &FHTE -1 747 -2 K 0 i -1 K
e 2aFiE 3 25% 4 0% 2 0% 3 5%
AU 0 109% 3 4% 1 -13% 3 1%
77 4 0 -18% 2 -30% 0 -53% 2 -18%
KAk 2B 0 5 4 1 -43% 0 5 4 1 -35%
IR £ R Ak 0 5 4 1 -71% -1 5 4 2 -59%
4t 36 -30% 100 -32% 31 -42% 130 -26%
ERLE T oy 360 2% 985 0% 312 -8% 946 -1%

kB 1find, EA&IEAHF AT

25H1 & iB AR S B AR )2 B4 A E R 39. 2%, BlEb—0.2pct. H ¥, B3HIE/ K5 5E/ KB
B E A2 B AR A K 45. 3%/31. 6%/24. 8%, F) tb4%1-0. 3pct/—1. Opct/—2. 9pct. 2502
BB AR EE S A R A 35.5%, FlEb—1.0pct. H P, S3HB/ RSB/ RBARRL
M2 4 AR5 5] K 42.0%/19. 8%/19. 3%, Fl b4 #1-1. 2pct/-3. 4pct/—4. 8pct.
V=R e SAE RGP AA0NE 5

1) EANE %%, 25H1 QIBMIREAKEAN £ 4 71.8%, FlEb+0.2pct. R, Z33E/ K5
BB/ R BRB R LR E S A A T9.6%/62.8%/53.1% , F] kb 4 % -0. 5pct/
-0. 7pct/=2. dpct, Atk Z@ELH ZEHRAMAE T AL T H L4 £09535%8
&bt

2502 GBI IEAREAR £ H 69. 4%, Fb+0.3pct. W, F3HIE/ KSR/ XBOE AR
245 £ 551 h T7.2%/54. 5%/48. 4%, Bt %1-0. 5pct/-3. 2pct/-2. Tpct.




[E 3 JiE 75
SINOLINK SECURITIES

TR E SRS .

17 Ak & AL AR SRS
B £15: 2017 FZ 4858 )3 44 F) B R EF] £ B #16: 2017 FZ 45 E1 5K e 0 TR EHE
90% 90% r
®.0.0: o X N v v 019, .‘Ql
) I.l.n...0.l.'.,.’ﬂ'-...o..ono..o.‘.l...‘.‘.'". o 000 0e 85% / ‘...‘.'. .‘.n.‘.'. l.'.l. ,0:0:9,4,0:0'%:9:0" *:0'®" ‘o:0
70% [*® 80% o® .
o, ' ® ‘ 0. ()
60% | 75% \ e p .\/\ o \., w,.l\.‘._.l\
50% | 70% o o Lot %
) . o e o o )
40% .\ 2, l.\.,.., .x... .;.,, \ 65% I p ® 0 O * [ ] .
30% 'QIQ ’.;. ,.~./ .;... OXO.. 60% e () ° ° [} Y 4 ®
55% | ®
D N P
= M A M A M A M A M A M A M A M - 500/0||||||||||||||||||||||||||||||||||
PREIIIZLLIILIIIIIILY NN B N N N 05 N 0 N 0 N % N
T H NN N NN NN NN NN

— g ——— ]

=E VSR ¢ RERAALM
kR 1find, EAERHF AT KK Ifind, BEAIERFFTHT
BF%17: 2025H1 &BM % & IR09EFF R E # A F#
sk Ad A LA £ HEFAE
25Q2 YOY (pct) 25H1 YOY (pct) 25Q2 YOY (pct) 25H1 YOY (pct)
TMFE 90. 4% -0.3 91. 3% -0.5 4. 6% +0.5 3. 6% +0.5
. BARR 74. 7% -0.3 76. 8% -0.5 18. 9% +1.5 10. 2% -0.4
A FhEE 87.9% -1.0 87.1% -1.5 10. 6% -1.2 9.2% -0.4
¥4 86. 1% -0.2 86. 0% -0.5 8.9% +0.3 6. 4% ¥+
L iR 71.9% -3.2 76. 7% - 11. 5% ¥F 9.9% +1.1
A fFE 60. 6% -0.3 65. 7% -3.7 23.7% -3.3 21. 2% +1.1
R &% K37 74. 4% =7.1 79.3% -1.7 52.1% +19.9 36. 3% +2.6
BRI 65. 2% -10.4 68. 6% -4.8
#4a 70. 5% -3.4 75. 6% -0.4 16. 0% -0.2 12. 8% +0.3
AT A 73. 3% -0.4 75. 0% -0.3 20. 9% +2.3 14. 5% +3.1
At 72.8% -0.2 73. 4% -0.4 19. 0% +6.8 14. 8% +1.4
+ B 80. 2% -0.3 79.9% -0.5 22.8% -1.9 25. 3% -0.9
EUR ] 68. 3% -2.8 73. 6% ¥ 13. 4% +3.4 9.7% +1.7
=0 S 65. 2% -9.9 73.1% -2.8 18. 2% -0.6 14.1% -0.9
EBERALE &MHTE 44. 8% +3.1 42. 9% -0.6 34. 6% +12 31.3% +12.1
0 *aFig 67. 4% -1.1 68. 0% +2.1 27. 6% -2.6 27.5% +0.7
ool 63. 7% -1.0 65. 6% +0.5 22. 6% +1.6 19. 0% -0.2
17 7y 4% 50. 8% +2.6 49. 3% -1.2 13.1% -4.8 7.2% -3.6
R A 18IB 55. 3% +4.0 58. 7% -0.8 33.9% -1.7 23.5% +2.6
R A Ak 28. 4% -5.7 34. 4% -1.9 10. 9% -3.7 9. 6% +1.5
#H1a 69. 0% -1.5 70. 7% -0.3 20. 6% +1.1 17. 6% +2.0
B B R At 81. 3% +0. 1 81. 4% +0. 2 11. 8% -0.2 9. 6% +0.1

kk: 1find, BE&IERFF AT

Fin A R e — A A B A




%o%l;siefcﬁnes Az
ISR E SRS T

B#E18: 2025H1 &858 % F & Arbg la B4 | R R E4 £
=LK 3 EN-$ 1
2502 YOY (pot) 25H1 YOY (pct) 2502 YOY (pot) 25H1 YOY (pct)

LS 2 8) 2 AR

FMHF & 46. 8% -0.9 49. 8% -0.1 85. 9% -0.7 87. 7% -0.9

. AARIR 29. 3% -2.4 36. 9% -0.7 55. 8% -1.9 66. 6% -0.2
o PNEE 43. 2% -1.5 46. 6% -0.9 77. 3% +0. 3 77.9% -1.1
ERLA 42. 0% -1.2 45, 3% -0.3 77. 2% -0.5 79. 6% -0.5

oL 7 i 25. 0% -4.0 35. 5% -1.5 60. 4% -3.2 66. 7% -1.2

A13 8 8. 6% +5.2 16. 4% -1.7 36. 9% +2.9 44. 5% -4.8

P K35y -15. 8% -22.9 7.0% -7.1 22.3% -27 42. 9% -4.3
B RIB -10. 5% -20 1. 6% -10. 6 24.9% -15.2 36. 0% -2.7

ECRi 19. 8% -3.4 31. 6% -1.0 54, 5% -3.2 62. 8% -0.7

BT R 18.9% -9.6 29. 4% -5.4 52. 4% -2.7 60. 5% -3.4

At 2 31. 6% -3.7 32.1% -1.6 53. 8% -7.0 58. 6% -1.7

HHTE 28. 1% +0.8 26. 4% +0.5 57.5% +1.6 54. 6% +0. 3

WE TR 27.1% -4.8 35. 8% -0.7 54.9% -6.2 63. 9% -1.7

oFE 14. 5% -11.2 28. 3% -1.7 47. 0% -9.3 59. 0% -1.8
RBEAL L2#HFE -17. 7% -15. 1 -14. 9% -16.6 10. 2% -8.9 11. 6% -12.7
e 2aFiE 12. 8% +0.3 12.9% +0.6 39. 8% +1.5 40. 4% +1.4
e 8l 9. 9% -1.0 17. 0% +0. 1 41. 0% -2.6 46. 7% +0.7

17 7 4 6. 7% -1.1 15. 2% +0.3 37. 7% +7.4 42.1% +2.4

R A1 -6. 6% +5.7 7. 6% -2.9 21. 5% +5.6 35. 2% -3.4

IR £ R Ak -8. 2% -6.5 3.8% -3.7 17. 5% -2.0 24. 8% -3.4

ERA 19. 3% -4.8 24. 8% -2.9 48. 4% -2.7 53. 1% -2.4

B BRI A 35. 5% -1.0 39. 2% -0.2 69. 4% +0. 3 71. 8% +0. 2

ke 1find, BE&iEKHF 0T

2) TRHAELEE, 25H1 GEBEMEEARERFRER 4.1%, F-0.1pct. H P, &%
B/RZH B/ RIRBREMERFERNES>ANA 3.7%/4.2%/5.5%, B 25 #-0. 4pct/
—0. 2pct/+0. 8pct.

25Q02 G BRI EARE IR AR A 5. 4%, Flb+0. 2pct. HP, BaHIE/ KSR IE/ X BIE A
HAibg @ H R ES>HNHA 4 3%/7.1%/8. 3%, F Lo H-0. 2pct/+0. 5pct/+2. 1pct, M E I3
R 483 5009 A B R A, 2502 & 3niB/ K 2 35/ K IBIE B E A5 A B Fe-1. 7%/+1. 4%/-3. 5%,
% HOB AN S E RKIGZ, B SR N AT A IR R, A0 AR B AR AT B R
ARSI

3)E LA R AL B 25H1 & iBAR e B ARE W HL e R Ae b A 15, 3%, 7] k+0. 3pct.
R, BB/ KRG B/ RIRA AT AL R e &y A A 15.1%/16. 3%/15. 2%,
) st #1-0. 1pct/+0. 8pct/+0. 8pct. EF AL AW AInty £ Bmp HH T, £ 7 54E
AN B ab R bib, &R Mt kAL A R e bbb T 3 69 %) ok A8 B K.

2502 G B EAR T L HL B A E LA 17.0%, Blrb+1. 3pct. P, Z3RiB/ K& %8
/X IBE R AT AL B A G e A A 16, 7%/21. 4%/15. 3%, F) kb 4 51+0. 8pct/
+2. 5pct/+1. 9pct,




[E 3 JiE 75
SINOLINK SECURITIES

TR E SRS .

B£19: 2025H1 & BH#E KIFFERF AE. ERHEELAN A L1
TER AL BB A WA &
2502  YOY (pct) 25H1 YOY (pct) 2502  YOY (pct) 25H1 YOY (pct)

LS 2 8) 2 AR

FMHF & 4. 6% -0.3 4.1% -0.5 17. 5% +0. 1 15. 6% -0.9
L AARIR 4. 2% 0 3.2% -0.2 15. 5% +0.8 14. 9% +0.7
o PNEE 3.3% -0.3 2. 6% -0.4 15. 4% +3.7 13. 3% +1.2
ERLA 4, 3% -0.2 3.7% -0.4 16. 7% +0.8 15. 1% -0.1
oL 7 i 4.3% +0. 1 2. 6% -0.2 22.3% +2.6 16. 3% +0.9
A13 8 10. 9% -1.2 9.2% -0.2 15. 4% -0.6 13. 2% -1.7

b & KL 33.1% +13.2 17. 7% +3.4 23. 8% +8.3 19. 5% +5
B RIB 17.1% +9.3 13.1% +5.2 18. 9% -1 19. 7% +0. 2
ECRi 7.1% +0.5 4.2% -0.2 21. 4% +2.5 16. 3% +0.8
# AR A 1. 4% +4.2 5. 8% +1.7 18. 3% +6 16. 3% +1.4
Lt 5. 6% +1.7 3. 0% +0.2 10. 1% +0. 1 14. 7% +1.2
HHTE 5. 7% +0.8 4. 8% 0 15. 1% -0.2 15. 7% +0.5
WE TR 5. 5% +2.1 4. 0% +1.2 15. 8% +0.2 14. 9% +0. 2

=R S 11.8% +4.6 7. 4% +1.2 18. 0% +2.5 15. 7% +1
RBEAL L2#HFE 8. 7% +1 6. 7% -0.6 16. 5% +0.8 17. 8% +1.9
e 2aFiE 6. 7% -0.2 7.5% -0.1 17. 2% +1.4 16. 9% +0. 6
e 8l 13. 0% +0.5 9.2% -0.5 14. 5% -0.6 15. 0% +0.5

17 7 4 4. 3% +0.8 3.2% +0.2 19. 3% +4.2 14. 0% -1
R A1 14.9% -5.4 9.8% -1.5 14. 8% +1.7 15. 1% +0.7
IR £ R Ak 12. 9% +4.5 7.8% +1.5 10. 5% +0.6 10. 0% +0. 2
ERA 8. 4% +2.1 5.5% +0. 8 15. 3% +1.9 15. 2% +0. 8
B BARSEHE 5. 4% +0. 2 4.1% -0. 1 17. 0% +1.3 15. 3% +0.3

ke 1find, BE&iEKHF 0T

.MM HE: BHEALSHIENE, THIRIEA L LK RBITAR
MELETCHR A, RE 2502 AL L TOHRTHALELALRZ T TALA 2.90%,
I b-0.81pct, 5 1702 K-FAiL. ABF AN EMEE:

1) 2502 R#HKEEA AT OB TAELEA LR Z BT T/ A 3.89%, 3£b-0.68pct. A
ORISR, K ELA ST TINFE . AR PFNEEEBLNA RE M E b
8% LR <10%; 12 2502 RIS #E XL T OFRETIEIRIL-8%, T2 AN E LALK

WA A,
B £20: 202502 K €154 %, EIrb0 R 2 BB NITRRIF T
: JEdg % . dEd%
HELE SHEGE HEEAD Kb: s 0 W g TRTRER o gy T R
2 A - S ¥ T AR ERET HEEA
(7 R) HEE B ®%  EEE® (o 7.) £446 %
(%) {E 1k (%) (%)
HMFE 8885 -2% 7.1 5.3 1.7 1252 1.74 2. 61 0.86
AR 23207 =-17% 6.0 3.1 2.8 276 0. 38 0.40 0.37
MRS 11743 -10% 9.6 4.5 5.2 207 0.29 0.26 0.31
PR 15392 -17% 10.5 5.7 4.8 175 0.24 0.26 0.22
FHTBH 4779 =17% 11.7 4.8 6.9 64 0. 09 0.07 0.10

F AR AY 6983 —26% 4.6 4.4 0.2 45 0.06 0.12 0.01




= = IE 5

SINOLINK SECURITIES o AZ
SR E SRS L
R dER HrATEEL A JER
BEE SHAGCE HESAE X¥: ik BT ;MK
g TREE FRECT HRERE AT MK v e ST T T A PN
(FR)  HEAE  BE®  EEE® (fo ) 224 ®
(%) 1.k (%) (%)
Atk 2% 10433 -15% 8.4 7.0 1.4 41 0.06 0.09 0.02
o2 4010 27% 6.7 5.1 1.7 14 0.02 0.03 0.01
A fFE 1659 0% 5.0 4.9 0.0 9 0.01 0.02 0.00
W TR 2072 -6% 2.6 2.5 0.0 8 0. 01 0.02 0.00

£B: Ifind, BAIEFRFLH (E: AP 2502 KHILE FTL>5 /LT E L)

BE21: 2010 FEZSDFRGETLREE CHETAE LR

9%
8% |
7% |
6% |
5% |
4% r
3% |
2%

kiB: Ifind, BEILAH AT

2) 2502 REANMBE LTI TAE LR ZHFT T A 2. 21%, IRE-1.12pct,
#2502 KB4 B TAE>5 LT IE LI L IE X 18 R R M A, MR A e B HE
SR AN F S GRIE-15%), L piE (-16%). EAkk (-30%). & #7708 (-30%). #
M (-35%), St (-63%). #E 2502 K, £ EE IR ERBILL>3%GH
HHTE (6.74%). LB\ pE (5.15%). FHEE (4.71%),

MELE R E kA, 2502 ) edckds) (8 KR E S LS Bb— g Bk kiR
WA G AL E) SR R B K 2502 K G BRI EFALE K e ARB LA A 1. 32%, IR
tb—1. 76pct, ABBELBIAST 1604717Q1 2 4],

B #£22: 2010 £ EZDHDFEHE GBTIZ IR EREBINGARE

12%

10%

8%

6%

4% |

2%

0% e N g N0
M M 4 M 4 M - M M A M A4 M 94 M 4 M 4 0O 4 M0 4 0 4 0 A 0
Q999229999 YIOOPIIITLIILOOIIIIIY

20 © O « 4 N N M M < 0D 0N O© O~ MNMNOOWO O OO dd NN MM n

(e e = B = = = = = = = =T = = T == = = T = = I > I > A o I o I N I o N N I o N I o\ I o N B N |

O O O O OO OO0 OO0 O O OO0 OO0 OO0 OO0 O0oO oo oo o o o o o

{9 VAN o N AN o N I o N AN o N A o VN o N AN o N I o N Y o N A o AN N o A o A o VA & VA oV A & BN VA o I o N A N [ o N Y o N A o N I o NI o VI o VN VI VI o)
e B E L (R ARG A BB - AL L)

KB Wind, B &EFAF LA
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SINOLINK SECURITIES

TR E SRS .

B, BMNBE T IARZLESTRE 2502 KA LHAE 30 LA Lag % A RER
So BIRKIE R A RELLE, 2502 AEFMBELA L FTORBRTAEELLRESHALT
1HEEH 1.01%, 3REL—0. 75pct (MEA A #, 1501 KETiZ454RM%E E4K,5.45 0. 21%, 2010 5%
AYHEZ 3.31%, BATAK-FELTF 160171602 = 8), HiEF FHMFS. Ak, L
BB, PINEZE,

B Z23: 2010 FESHFRGBFTLIFRFHRERELZHNRBREELFCHBET AL L

8%

7% |

6% [

5% |

4%

3% |

2% |

1%

Rk Wind, BAIERFRLH (E: KIWHPFRE LS4 2502 RAKBE 30 LA L, HhETHRELASE, it 16 R

PR BB RER Bk A, 2502 SRt R R, B, FHRTAEA 50 fCA Ley £ &
N F & (GRL—-0. 6pct £ 5.8%), AARZ (3R-0.9pct £ 3.1%), L& H/B (3RL+0. 2pct
F 4.0%),
B £24: 2023 £ ENFRE GEK e F 6P RAFIFIE S B
S NE &AM 2301 K 2302 K 2303 K 2304 K 2401 K 24Q2 K 2403 K 2404 X 25Q1 X 25Q2 K £’
TMFE 7.3% 7.0% 6.9% 6.9% 7.2% 6. 7% 6.9% 6. 2% 6. 4% 5.8% -0. 6%

= 3% AARIR 6.8% 6. 3% 5. 3% 4.5% 5. 3% 4. 8% 4. 5% 4. 0% 3.9% 3.1%  —0.9%
FHEE 4.0% 3. 8% 3.5% 3.2% 3.3% 2. 9% 3.3% 2. 4% 2.5% 2.2%  —0.3%
LdnE 3.2% 3.3% 2.1% 2.0% 2.7% 3.3% 3. 0% 2. 8% 3.9% 4. 0% 0. 2%
- AFELE 1.2% 2. 4% 1.3% 2. 4% 1.5% 1.2% 1. 5% 0. 5% 0.7% 0.4%  —0.3%
Kt vs 6. 4% 3. 8% 3.5% 3.2% 3.8% 2. 9% 2.3% 2.0% 2.2% 2. 2% 0. 0%
B R 3. 4% 3. 8% 1. 4% 1. 7% 1. 4% 0. 5% 1.1% 0. 5% 0. 6% 0.5%  —0.1%
FARAT 3.1% 2. 7% 2. 4% 2. 6% 3.1% 2. 6% 2.5% 1. 6% 1.5% 1.4%  -0.2%
Atk % 3.1% 3. 8% 3. 2% 2.8% 4. 2% 4. 2% 4.1% 3.9% 2.9% 2.8%  —0.1%
HHTE 2.1% 2. 4% 1. 7% 1. 7% 1.9% 2. 0% 1. 7% 1. 6% 1.7% 1.3%  -0.5%
WEFTIE  1.4% 1.1% 1. 5% 1. 5% 1. 4% 1. 5% 1.3% 1. 0% 1.3% 1.1%  -0.2%
oF 5 2.9% 4. 7% 4.3% 3.5% 3. 6% 2. 2% 2. 6% 1. 6% 1.3% 1. 5% 0. 2%
[X 3% 75 A H b
£MFIE 0.3% 0. 4% 0. 7% 1.2% 1. 4% 1. 4% 2. 0% 0. 3% 0. 3% 0. 3% 0. 0%
ZaFiB  2.5% 1.9% 1. 0% 1. 4% 1.8% 2. 2% 1.1% 0. 8% 0.7% 0.5%  —0.2%
7 h 4 0.5% 0. 4% 0. 3% 0. 3% 0.5% 0. 1% 0. 2% 0.1% 0.1% 0. 1% 0.1%
Q] 0.7% 0. 9% 1.9% 0.7% 0.9% 0. 8% 0. 6% 0. 4% 0.7% 0.4%  —0.3%
IR AR L 2.2% 1.3% 1.1% 0. 6% 1.1% 0. 8% 0. 9% 0. 5% 0.5% 0.4%  —0.1%

ki Ifind, BE4E A5 %A

Fin A R e — A A B A




= = IE 5

SINOLINK SECURITIES

- A2
FHIBIRENE 2RSS 17 b AT AR

4. BFRED: PHEFRFAK, ATHE. BERLCEREKRREL

QEHHEAREAT AT G: HEHFHHRIEE, BHELHEAEMEX. 21723 Fa8
A RBR T EAE, E24 FATENHIEREN, 24 FRKEZE 25 55T QB4
R CAART. THRFSEFRERY, T2 REFAGEF BT QBENHOALRE
=, R HF R, BRI,

A XKEH R TRGFRR “BRIBELS” FIHNGHH, EHFOBEHEEDTHRE. L
ERZBHBHEFER, XFQBTLET T AR TIEEHE, Em& EFEKNMKRE,
AFE, ARREAFRIFABRESMN RS E, Rl BAHHE % KEETH
AR T, N3 E L AT AT S sh 3R RS S8 oA A 253 g iBire KR b,
25Q02 4 & B B0 2 sk 7 R 300 454K

B %25: 202502 €154 B H5 PK 300 75 %

20% r

15%

10%

5%

0%

50 F

-10%

-15%

20% |

-25% -
2025/1 2025/2 2025/3 2025/4 2025/5 2025/6 2025/7 2025/8

FEALARINL S —SWE BT A GRIRNG e R 30050 £ ARG

kB Ifind, BAIERFL (E: $IEHRE 202558 A 30 A)

B#%26: PPl 5 CXF&#H (T/#) EHEHK Bl &27: 2025 5F 6 f FREF X _EBL LN F] Ho#5 7
15% 1 80% 1600 1 50
| 1400 | 4 40
10% | 60% 1200 | 30
1 40% 1000 | 20
5% 800 | 10
1 20% 600 0
0% 1 0% 400 -10
200 20
5% 4 -20% 0 30

M UMD MWLNEOOD AMWNO - MW~

a0 | 1 a0 gecgdigensdggnediggn

5388888888888 888888

AN AN AN AN AN AN AN AN AN NN NN NN NN NN

A A BN S AR (L)
e PP (Y F FlHL)  em— RS MNEI (&) — % A Rl tb (B, %)

kiB: A BIEMN, Ifind, B&IERF LA (2: M A E 2025 58 A, PPI KB Ifind, BA&EFRMLH (E: HABERE 2025 57 A)

HARRE 2025 57 A)

2502 GUEBSARAF AR E, 2 B EAFIGES . MR T A EE R RS IF
N, BEARMAT 25H2 BB & Aok B F eG4 FAnIat 4 sF B R A 4 F EPS A%
RA T, THFRELCH AL, THAFETTIEME T A LT ES LA M
mAEE M M. ZIRBAFATHH DR E, s, AL TRMNATBELRE
JE 71 RSB A 2601,




= = IE 5

SINOLINK SECURITIES
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