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500
450 |
400 |
350 r
300
250
200 . L
Q\\é" \Q\\n“’ \Q\\S’ \Q\\@ Q\\@ \\S} Q\\@ \m\\@ Q\\@ Q\\@)
HABRR: SO, FRIERA AT HABRR: PAUF I, TFRIE R AT

2.2, EZRAMAMABRIE: FHARMERLEF

BE 20255 4 A 3 8, LEHBHHERBM (5500 F, 2FHL) H 705 Tk,
B IR E

iE S B E LG & 0AE S I E Ak F 9/22
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7 B 4R

B24: KB Li&BHEBBMN (5500 F, A8 H 705 T/, FBIRLEFE

b3 A B5500F 2] BN (Tiek)

2,800
2,300
1,800
1,300
800
300 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
DD OO OO OO OO OO O O O O O O O O O O 0O O O O O O O O O
SS90 9099220 9099090 90S 999 LLSC 99 Qe
AN < © 000 O N AN & © 0 O N AN & © 0 O NN NN & © 0 © N o
2998 08 dLQe9o9oddoooodd9ogooddae
A A 4 N AN N N N N OO o 0o 0o O 5§ 5 35 8 5 < 0
AN AN AN AN AN AN NN AN NN NN NN NN NN NN NN NN NN
RESRIRILILILILIRILILILILKALILIALIRLJ[IRL/RL/LRLR
¥ AERK: Wind, FFIRIERH AT
E25: ARALEKRERN ZFHTH 0.25% E26: AR FARKKRERNZFLTH 12.10%
KRHER M £ -2 B (L/h) RRBE SR £ - b K (/o)
550
450 500
400 450
350
300 300
250 250
200 | 200
150 | 150
100 ) ) ) ) ) ) ) ) ) ) 100 1 1 1 1 1 1 1 1 1 1
5 WO O DD DD DD D WD
IR R IR R R R G DT A DDA DY
NN R NN NNFANINENRN N F WSS
AV @ @ Y QY TGS S S W SN N N N N A S AN
ISR N R O R N R O I S S UG N S S
AR R: Wind, 24T, FRIEFRA AT HAEFRR: Wind, 24 F. FRIERF AT
B27: RRLIEKRERN £ T T 2.29% BE28: AREAREKRERN ZEF L EHK 11.66%
KRS £ -8 e K (/o) KRIEFA £ -4 F K (k)
350
300
250
200
150
100 R R R C R
\ \ \ \ \ \ \3 \ \ \ \
O P00 000 OO PSS S
\(\\Q \%\Q \%\\ \o’\Q (\9\0 %\\Q q’\\\ 'QQ ﬁ?’\Q W&Q ’\Pk\ o~ (&\% %Q\% q9\°’ %@9 %@,\ %@,\ ,&'{3’ q’@'f) Y
N N N R S S N S SN
AR R : Wind, 4 F il FFIRIEFR AT AR R Wind, 4 Fi, FFIRIEFRH AT

iE S B E LG & 0AE S I E Ak F 10/22



27 FRIES

T B4R

B29: KRB EdHHREKRERN EIF L LK 3.55%

B30: ABEFHREKRERN ZFILTH 0.65%

RRIERM 2 -F dH R (/o)

>
&
\
O
»

&

R
8
o
N

©
©

KIRIERM 2 - F R R (/o)

> > >
Q\\\ \Q\\
N
N\

%

«\\\% m\\%
Y N
P

HAERR: Wind, 015, TFIRIER AT

E3l: XABEEHREKRERMN Z3F L LK 1.20%

HKIFERR: Wind, Z615R, FFRIERIFF AT

E32: KA G KRIERN £3FL LFK 1.88%

KRR £ -5 # 36 K (T/ok)

QI

NN
S @ O
>
»>ov

KRR FE M £ -5 At K (T/wk)

HAER R : Wind, AN, FIRIERAF LA

KRR : Wind, F6IFR, FFIRIERFF AT

2.3, KRMk LH LW EERIZ
%1: KR EFHLIEERIE
. . BH{E R _
N . 25441
IEHFRL  EHARAR o) V384 FE (L)
2025/4/3 2023A 2024A/E 2025E 2023A 2024E 2025E 2025/4/3
600425.SH FHArzik 65 4.6 3.5 5.0 13.9 18.4 12.9 1.0
002233.8Z ¥Me%ERA 98 7.4 5.4 59 13.2 18.2 16.6 0.8
000672.8Z iRk 79 7.4 6.5 7.9 10.7 12.3 10.0 0.9
000789.SZ 7= 43 2.3 0.6 1.8 18.8 66.6 24.5 0.6
000401.SZ E#H KR 136 -15.0 -9.9 8.0 -9.0 -13.7 16.9 0.5
000877.SZ R LAy 412 19.7 -6.0 16.4 21.0 -68.9 25.1 0.5
600801.SH  fe# KR 294 27.6 24.2 252 10.6 12.2 11.7 1.0
600585.SH  #HIEKIR 1280 104.3 77.0 98.8 12.3 16.6 13.0 0.7
HAER R Wind. FFiRIEFRAT T
E: PAEN B BAIFAM B L3 & B Wind — & A
i 4l B B G H A9 4E S A ik R 11/22



27 FiEEH
A7k B3R

3. BIMIR: FIHEBOHA LK, RRIBMAKF

31, &k ARMRIFL LK, MENRIFLTH, EARRLTR

AR LK, BE 2025 F 4 A 3 B, FEIORLTMNAEA 1314.00 T/vd,
I B3k 4.00 /e, #KiEA 0.31%.

BRI TR, &E 20255 4 A 3 0, HBHRELN (FHXEH) A 1216
Tlok, JAIREE T2 12.00 T/od, #4&H 0.98%.

B33: A FEFBARMIFL LK 0.31% F34: A FFBAR ML T 0.98%
3500 — WYL N (E KA 20) 33 ok,
3000 3500
2500 r 3,000
2000 r 2,500
1500 2,000
1,500 ¢t
500 r 500
0 e 0
A A A A A A A AAAAAAAAAAA A A A A A A
& > G G > > > S S sigigidaigigigigiaigigiaigigigigigiqigigiciad
&G ¢ @ & 5359535953553355335553597
N \‘b Q ,\)\ ,{)\, '1?) q,b< \?) 99992 R8ddSYNINVRNATIIITIN
Q Q Q Q Q Q Q Q Q NNANNNNNNNNNNNNNNNN NN
Vv Vv v Vv v v % % > lo¥etololololofofololofofofofololofolofololofoRoRa]
NNANNNANNNNNNNANNNNANNAQAQ
BAERR: 2REW, TTIRIERR I HAERR: Wind, TFIRIEF A T

AEEBRILTR, £FE 2025540 38, 2EFRHEBELNSIEFTEE
M, Ry 19 FEE, MBWEAH 1.37%; TENYEHLH 4450 FE 254, b
Ry 88 HZE A, EMaA 1.94%.

B35: £EEARBELFLARY 19T EEH, BBH 1.37%

FEEBEL 2 B(T EEH)

FERBELTEANLN(TEER)
10000
9000
8000
7000 |+
6000 |
5000 |
4000
3000
2000 |
1000

0 \ \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09 2025-01-09

HAERR: 2O FIRIEARH AT
B EAAAGSTE. L. TR, SR WL Hk. K&, 1T,

iE S B E LG & 0AE S I E Ak F 12/22



é J:I: Elﬁ ﬁE ﬁ 73 A,

B36: A B iF xR EEHFIKT 2024 FRAAKF B37: & EALFEREISELIKT 2024 SR HKF
FENBERA-2FH(GEER) BRI ER-E R \E(FEEH)

8000

10000
8000
6000

6000

4000

4000
2000 \ 2000
0 . . . . . . . . . . . ) 0 . . . . . . . . . . .
U1l 2/1 31 41 51 61 7/1 81 91 10/1 111 12/1 Yl 21 31 41 51 61 71 81 91 10/1 111 12/1
e 2019 e 2020 2021 =—— 2022 2019 2020 2021 e— 2022
2023 2024 2025 - = =2023 2024 2025
FABFRR: FAIFIN, FHRIERFF AT KRR : 2AVFR. FFRIERTF AT

3.2, XARHEH: AKEBHAFRILKF

AR FLHF. &E 4 A 3 0, £E 3.2mm FEEAKFEIBHMN A 139.45
TIEE, FFF,

B38: 4 H 3.2mm BB AKEBHNIFLEF A39: AT AKBBMAILT 2024 FRHKF
3.2mmEE L RBEM 4% T/ EEH)
260 1 280
240 - 260 r
240
220 A 220 |
200 A 200
180 - 180 &
160 F
160 1 140 |
140 A 120 F
20 +~+—r—r+ T T 00 —V/—m ——
55555555555555555555555555555 1 2/1 31 41 51 6/1 7/1 81 91 10/1 11/1 12/1
AT~ O AT~ O AT O AT O AT~ O AT ~-O A ~-O o
OO0 0100010001000 100010001000 HO
EEE85555 55500 800 R RRSS AR 2019 2020 2021 ——— 2022
[ojeolojeolololojololojololololojojololololololololololo o))
HIEFRR: RVF IR FFRIE RS AT HIR R VTR FFIRIE RS AT

3.3, EEZRMANMIKIE

33.1. Ehskm: ARNAEIFLTHR, MENBIFRIL TS, AR A, FI
FIR LS

ARAAEFILTH. #E 448 38, 2EEZRLBILT-FHNEA 1472 Tk,
IRELF % 28.57 Tivh, 18 H 1.90%.

BMRMMFIL T, RE 4 A 30, BB REEN (FHE4) H 1389 T/
b, RT3 34.00 T/ES 4, 28R 2.39%.

iE S B E LG & 0AE S I E Ak F 13/22



27 FRIES

TERAR
B40: XAEAABE R -FHMIEIRIL TR 2857 T/ B4Al: AALBITEHEMNIRIL 34.00 T/ZEE5H, %W
wh, BHEH 1.90% A 2.39%
& BT R TP B (L) — L S (B 1) sk Tk,
4,000
3,500
3,500
3,000
3,000
2,500 2,500
2,000 2,000
1,500 1,500
1,000 ' ' : : : : : 1,000 b——t—n—e e e
Qq, \’6» \'Qq, \’Qq, \’6» \'Qq, \'Qq, \’6\, 5355355555%555
N Q Q N N N N N RN R IR R - - - - R e )
¥ Y o y & o g8 8 8 88 888 8 88 8 g
Q Q Q Q Q Q Q Q
[} > [a) > [a) > > A A 8 8 a aaaa8aaaqQaaqa8

HIERR: 2RIF A FFIRIERA T

B 42:

HIERRF: Wind. FFHRIEFA AT

EAF LS, FIERLEHA, BFE 4738, 2ELBEHLH 170.14 Fob,,
3K 4.38%; 4 E b TE K 85.00%, 3RibiEK 2.71pct.

B43: X4 BB TEIF L LA 2.71pct

A A B shaR B AL EA 4.38%

200
150
100

50

SR A -4 B (7 k)

[eclojojolololojojololojolololololololololololo}o}o}o)o)
ANANNNNANANNANANNANANANNNNNNNNNANANANANN
P A A A A A N A N N N N N N N N N N NN AR NN
DANMNOAINNOOINNOOINNOAINNOAINNODINM
OdO000O0H000 1000 Hd000 10001000 HO
N AN A A N N AN S N
VOO0 O0OOTddddNANNNMMMOMNTS I I IO
A AAAATNANANANNNANNNNNNNNNNNNNANN
[cjojojolololojeojojolojojololololojololojojololojofo}e)]
ANANNNNNNNANNNNNNNNNNNNNNNNNANN

100%

90%

80%

$hai T T A4 H (%)

IR K : Wind, FFRIEFRFF AT

IR R : Wind, FFRIEFRFF AT

332, LHENMRIFILTH, THMKRIFIL LK, RARIIFRTH

L BEMBIRIL TS, ThMMEIRL Lk, ERLFILTH. &E 2025 F 4
A 3 8, 2B 6HE-FHNEA 3988.57 L/ek, LT 19721 T/vk, #ihah
4.71%; 2B Em-FHNAA 5288 T/ek, IRL EFK 37.50 T/ek, KM@ HR 0.71%; 4
EHILLRARAMMEHR 3730/ 2HK, FRITF# 003 T/ZH A, %M@H 0.89%.

i F s

A8 JE G & B9 45 B B A ik A 7B B

14122



27 FRIES

7 B 4R

E44:

ARA2B LB FHNFILTH 4.71% E45: KB AR ZH-FHMIRL EFE 0.71%

%l -2 B A (k) k-4 B M (ib)

7000 7500
7000
6000 6500
5000 6000
5500
4000
5000
3000 4500
2000 4000
1000 F IR N TN TN TN TN SN N S TN TN TN TN SN NN N SN SN SN (NN TN SN NN N N S M | 3500 B
eppalipkpplpialaplaslplee Ty o & o o o a1 o o o 7y oy o
ANANANANANANANANANANANANANANNANNNANNANNANN N
D B LD B I N LD 0B 7 D 0 T LD BB 7 LD 80 7 LD B I doddddddddddddddddddddddd
OO0 H000HOO0OHOOOA000HOOOHOOOHO AN O—ANLDO AN AN —"ANLD O —NLD 0 — N
LML H900dHe0dOe0HO0OHO90d0
BB OBODPHOOS O TAT I TNNNND NI ANTI T IO 990 dOOOdOOdO00dO090O0d000dO
e I $8959598 8553330808 3333%8
ANANANANANANANANANANANANANANANNANNNANANANNANANN
HAEK K : Wind, FFIRIERFT LA HAEK K : Wind. FFRIERHFRPT

B46: KBEABE L XA MMEIRLE T 0.89%
I XA ABHN(L/FFTR)

HAER B Wind, FFRIEFEA I

34, HFkEIE. ARHEIBBAEHRIZ

BEEBEANDN. BE 4 A 28, HIH-BR-GHENER 1299 T/EE 5,
b L3R 234 L/EE 4, KA 22.02%; HIB-thaR-EhM £ 874 T/EE A,
LT 116 T/E= 4, WA 11.75%; HIF-em-RAAMEN 1161 T/E=E
3, FLLTF3 064 T/ EE4, WA 523%.

iE S B E LG & 0AE S I E Ak F 15/22
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A7k B 3R
BA47: FEEBBAMN (R/IEEH) BA48: AR FHHH-hi- L BN £ EFHK
— IRV AR 8 R —— I IR -G AR F ik -G B £ ()
WIH-sum-R R A 190 -
100
80
60
‘ 40
f\\/ﬂ .
0 . P S e T

2025/02/09

11 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
2019 2020 202] e— 2022
- = =2023 2024 2025

A RR: Wind, 01T, FFRIERFF AT

B49: ARFEFR-AR-ETHNMETHR

FA KR : Wind, 201 F 0. FRIERFF 5P

B50: ABFEFR-B-RRAMETH

 E PRt E A £ ()
100
80
60
40
20
0

1 2/1 3/1 41 5/1 6/1 7/1 81 9/1 10/1 11/1 12/1

2019

- = =2023

2020
2024

2021 =—— 2022
2025

¥k -t R R A £ ()

100

80

60

40

20

O 1 1 1 1 1 1 1 1 1 1 1
/1 2/1 31 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

202] == 2022

2019 2020

- = =2023

2024

2025

FH &K : Wind, 20T, FIRIERT I

AR EBBARL LR, REA4A 28, BRI LB-RRAMEN 84.04 T

FH KR : Wind, 20T, FRIERFF AT

/EEF, FLEK 041 T/EZH, KMEA 0.49%.

B51: REEEBAIRL L3k 0.49% (L/ESH)

B52: YaTHR LI BA A KT 2024 FRHKF

— SRR R AR

2018-01-05

2018-04-05
2018-07-05
2018-10-05
2019-01-05 |
2019-04-05
2019-07-05
2019-10-05
2020-01-05 |
2020-04-05
2020-07-05 |
2020-10-05 |
2021-01-05
2021-04-05
2021-07-05
2021-10-05
2022-01-05
2022-04-05
2022-07-05 +
2022-10-05
2023-01-05
2023-04-05 |
2023-07-05
2023-10-05
2024-01-05
2024-04-05
2024-07-05
2024-10-05 +
2025-01-05 |

AR E -tk R AR A £ (L)

250 -

200

150

100

50 1 1 1 1 1 1 1 1 1 1 1 J
11 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2019 2020 2021 =—— 2022
- = =2023 2024 2025

FIERK: Wind, 5. FIRIERFTHT

FIERF: Wind, 5. FIRIER AT

S ob A E B G B 64T B FE e R A R

16/22
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T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EHRAL  EREAR Py Ja &4 A0 ()

2025/4/3 2023A 2024A/E 2025E 2023A 2024E 2025E 2025/4/3
601865.SH a4+ 410 27.6 10.1 15.4 14.9 40.7 26.7 1.9
000012.8Z  #13 A 154 16.6 8.0 9.2 9.3 19.2 1.8 1.1
600876.SH & a3k 7% 62 3.9 -6.1 0.1 15.7 -10.2 983.4 1.5
600586.SH 4 AH4% 73 4.6 3.6 52 15.8 20.1 14.0 12
601636.SH K ER 155 17.5 7.2 8.2 8.9 215 19.0 12

KAEKR K : Wind, FFIRIEFRH LA

E: PRAIE SR A BAFUN R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4y EBFHMIR: ABHY T HHRMRE, BHIRXARE
= ]

41, RBAYTFTHBMRERE, RAFRRXAEREZN

RBHY T HBNARZ, BERRXAEREEE . KB LS ETHL T HHh AL
gAc R AR, ARNEEE] BN EZRAMRL, DA Ao~ eMEHARE, 1230
K. kA, THTHMEERMA L, SR BAREREARE, Harde
STFHELER, AMRTAHRAR, KT oML Fhfes, e, ##
FR I ET, BREEEFTFHEAALERT, BERREFX2AE S FA #5515,
Mt E ) M RBEERFALL . BT 2 &40 LAY F s LIRRMN 4o T
2400tex A4 204k 3800-4500 T/wb(ANA) RN F), Tk 2400texSMC £ 4k 4800-
5400 T/ok, Fak 2400tex "RATLV R 5600-6700 T/ok, Tk 2400tex £ AL L) 4R
4800-5400 7T/7k., Tk 2400tex #Ht 25 4R 4950-5400 7T/, oAk 2000tex & ¥ H 4 )
(B R)R 4200-4500 T/vko Bl IR A& RA £ 57, FERARAG R ET I,

O F AN ERAH T, RXE PR, KALTYTHNEYERAE, SeE
MBS T. EXnA, THEWMIFTHITERALHT, 2E&TEQ—K, B
G ERBRIEL:, BEERA, B A A LAWK, PTHEF—RALES
o BEMEAA, HHMLRETLTTHITRE—FKREL, ©FATHRBEERAF
K¥EEMY, BB CEEFT, EMTHEANSEE ALEELETHIE, AAE
F4 G75 ZRARM 8800-9200 /b 1%, A E—FHN ;7628 €T AR A
2, BATIRMN 3.8-4.4 T/ AREF, RIIEET K.

i 4l B B G H A9 4E S A ik R 17122
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T AR
B53: AR KER LA 2400tex ZRABY ML B54: KB RITLBFHEAKY 2400tex A48 37 L H-F
HE
6,500
6,000 | " 5t A BX £ 2400tex (/)
5:500 L 11000
o | o |
4200 8000 | jJ
4,000 | ~o00 ————
3,500 6000
3,000 5000........................,,,,
Q Q Q Q Q Q Q Q
ORISR SO N S ONIRONIRON W RRK
"o\Q O,\Q Q\Q \\Q ,\>Q %\Q &Q °>\Q \K, R
A A T A ST
K #ir 2 &
IR R AT, TFIRIEFRAF AT KRR T, FFRIERFT AT

B55: ABZT ELL SMC 48LY 2400tex M483Rtb &  HEW56: KA®TL G75SHM IR L#

10500 EF L CT5HM (/)
9500 | -
8500 | - 19000
i J 15000
6500 T
13000
5500 |
4500 11000
3500 1 1 1 1 1 1 1 9000
7000
A\ A A A A A\ A
\(\, \q' \(\, Q‘\\q’ 5000||||||||||||||||||||||||||||

S

3 > o> > '19’\ W o '\ij\ A

N S, S . SO S WARAA A AV AV A AR A
—oc# PR wmmm%

HIERF: 2T, FRIERFL HAERR: FAF N FRIERFR

4.2, SAFMIE LT A b f IR IR
H3: HAF M LT AR AERIE

Aé‘ . -
ERRAZ  GER B _ ya B4 FE (L)

2025/4/3 2023A 2024A/E 2025E 2023A 2024E 2025E 2025/4/3
605006.SH L AR H L 38.0 1.1 -1.0 0.4 36.1 -38.8 90.5 1.5
300196.8Z K&ty 46.0 3.0 2.8 4.1 15.5 16.2 11.2 1.0
603601.SH A4+ 36.9 0.4 1.2 1.5 96.7 30.7 24.5 1.8
600176.SH +HE & 511.6 30.4 24.5 31.0 16.8 20.9 16.5 1.7
002080.SZ  FHMAHH 247.9 222 8.9 15.2 11.1 27.8 16.3 1.3

HFAEE R Wind. FFRIERF AT

E: AN BAIFM BAEES K A F Wind — & A

i 4l B B G H A9 4E S A ik R 18/22



27 FiEEH
A7k B3R

5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

B EMEIEZRMENBIERSD. RE 2025F 4 A 38, Riahish 68.17
£ LR, BT 11.87%, # 2025 F5#T 2k 11.16%, BT 27.11%; #
FMAEHR 4390 /e, FIIRITH 1.13%, 3 2025 F5m4F-F, BT 4.98%;
A B4 9 8000 /v, JAZRIL EFK 5.26%, % 2025 SFF40 Bk 1.27%, Rt
7K 32.23%; kAW MMAEA 14300 T/ek, BIFRLHFF, #2025 F5mEFF, BT
# 11.18%.

4 MBI BT L EERIZ (/o)

BEMARKNE

J ARk F) ek 2k i@

Je (EL/48) 68.17 -11.87% 27.11% -11.16%

WA 4390 -1.13% -4.98% 0.00%

5 KA #F SBS M F 4350 0.00% 0.00% 0.00%
FBSHRA 6130 1.32% -11.80% 0.16%

MDI 18600 0.00% -6.06% 0.00%

7 M B 8000 5.26% 32.23% 1.27%

A R 14300 0.00% -11.18% 0.00%
TDI 13100 0.51% -21.08% 0.00%

R A PP 8100 0.00% 3.02% 0.00%

B % % & & U¥ HDPE 8400 -0.19% 2.38% 0.00%
AT E“iﬁ;&’ggﬁ 7754 0.00% 0.00% 0.00%
B A ) ¥ %ﬁﬁlﬁff A 11775 -0.42% -8.93% 0.00%
5 KA #F Jel (EL/4#) 68.17 -11.87% -27.11% -11.16%

AR K : Wind. FFIRIERFF P

5.2 H ® MM B b 45 4E IR 97

&5: W MR LT DAL ASEIRIZ

e s &
JE R AR JE 3 ) AR o)

ya B4 FE (L)

2025/4/3 2023A 2025E 2023A 2024E 2025E
002271.SZ ks 290 22.7 20.3 12.8 268.2 14.3
300737.SZ AR IR Ay 55 -3.38 2.8 -16.41 32.2 20.1
000786.SZ AT E A 500 35.2 46.1 14.2 13.7 10.8
603737.SH =M 266 1.7 7.2 153.5 41.6 37.0
002791.SZ B9 A4 89 3.2 24 274 82.3 36.5
002372.S7Z 1 2 4 191 14.3 13.3 13.3 19.1 14.4

HAER R Wind, FFIRIERHF AT

A RAZ @R, BRAS, ZRK, HEHMBATAR 8 TFRIERFLH, L& BATMAEMEA K AT Wind — B

i 4l B B G H A9 4E S A ik R 19/22
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 20/22



27 FRIES

4% %) 5 O

GERXRBRBA X ESHERAE), GEAZTHMMBTHE SR ERERIES] GRIT)) ©F20175F7A18 £ E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
AR H RAR R A LR HE BRI KL A HCL, CSHEBITHE, LEFELLIBFHF AN S KSR
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
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