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GUOSEN SECURITIES

> B PIREAKNEEITKA, FERMBEEME. 1) “87 i BESEORT, PiREA. 2AESH. 2AFIEEWRITELIEE S 540, 0%, -0.5%, 0.5%, ST NHTR=E, A
SAK CHE AR 2 “N i, DIRESA. 2AELSHE. SAFIEWERLL RS RH2. 4%, 1. 0%, 2.4%, PAHORTLA. SAES AR IERSTFEAEOR; 3) NORERFEE, B
“HENAIER” MRKIBEE, “NEERE” SEEENFIMERTE.

> RRLEE:: Bel4EE, tEEAEMEEM®EIE. 1) WNIKREIE, BEREEE PUHOR THBRNERBFRTE pct+, BWANFEERSTFEM EHiROR &0 BEE YIS OR;
2) FiEgimam, BEREAESEFIDEREREN NG, BE1025MRBEPIRKES, PAKORE T 2MRFIUES00/MNE—HRDFRER EHREZDTEE.

> =Rl SR . WoTIEEEKEYNERE, WAmSFRSETIEHENT, FiARPHFERSEEEBZFERE. 1) ER. KB, BF. 6. AREWUANEEXES, EREI025FH—
P, BE, HERETULEHERRELALNT0E—SRAZ0%+; 2) BWE, FAKOETERMEREICMNITLEEGEERE (11.5% . BT (14.5%) . JFR(14.9%), BEXOETHNERED
10%891TUANBET, BF. HEHL; 3) FiEAE, PAKOR T ESERSBZ20%89 T X EIERER (38.9%) , Wik, RAUMAIEIEK; NIRRT UWIERE, PMNBORTREREFERIRITIL
BIEEZEIIE (+10.4pct) « KBTI (+9.3pct) « EFFEL (+5.1pct) , EBREE, 102595 EIEARENEEEPIRTELE.

> HNFELSER: EEREERSEEML, PEAESESTIERIRIRKELEAR, THEASERK, MNEHHERSET I BE AR T

1) LBtk REBEME. PABORTIH2SEWIEERIFAE25% L, K10255F#H—SMiREE, SEBFESEPRUHOR, RERE. #EEE. FFEBMRIUINIRIH25ERIBFREEES5pctt, B

10250 FREBFRZWEER U TR MS T, EFER, RUEFSREF; WS m, 197MNE2 Tl A, NEANEEERE. P ORE TSI 7SR BkRSE Q1A129)), EREREBEMRE

MAETHNERMNATR, BAGE, PAKKI0259FIRA13.9, 16. 7Tpct, I _FKITI R EFEFIERPIR G EESoct A LML HEEREEBMIESBEM R .

2) thjEtrRleslE: NEIREEME, DA OZR TN IREFEITA0%, BAGEDZIBPREE10pet+, BETURTESEHRBESHNEREN, HEES T IHSORKNEESRE; WEsHE, 2

ARSE ORI BT 40% 81T AL PR ATE S S FEEEE LISMA R B BN TR, B O TERBE 705X EKE, 8 &RT66%, IB. MRIREZEI%, EKEFZHAR. 1T MR SR8 R

RIMETF-25%BIEMRES. HRIREMEEEM,

3) HNEIHZE: THSMNEEBRAZMPE N, HPEEKE, PAKORTHBRNERIIEISINENMPA R, BEGERNEREI10%MITEE/NKE, BEER; TAES. —RTE. ERBUE
OR TWARMESEK, BEEHREGEENTE; FiEAE, H25EEBARVRREBENTE, FHE. BAREEESEE, ER=MTIFREREPRIEG10+pct; BEGE, PAUHORRZXE

IETHEIER 1 Opct AN TUANEEERIR, EFPEL@ENITWISTINEMRE ., PN OR T LRSS .

4) IEEER: WAEBW, 7FE. sIRIMEFRIASTIRSEE, SR, KRR MIHSBAEWNIERE20%+, FLIEEME, sHIRIH25GES A EIEKESE, BiRGEk, PABORTHFREERS 5

1A F88. 8%FN38. 4%, FHIK1025ZE N ILESS. Tpcty 19.8pct; FABIMKESHUBORE, FBERPEMITIEFEETERERIMNESNMYTES, HPARFERIH25P A OR TSR =R,

BRMI. BB, RES. ErsEmmmE sl WAL B FER .

5) TMT: YA, BFRMOITIIBRENES, 5NEEE, PR ORNENRNEN —RITWRA SIS HEERE T, BE. FES, Hh{XESEHEBEE. PUBRORTHIEPRSEIRE &

fEdpctd £; FlEE, BAKORTEEREI100%A EATIANEITARS, MERIEREI0%A ERITIEB Y-S (32. 3%) « T (46. 3%) « FZFEFH T (84. 5%) « HiFxk (74. 9%) Az ilbisk (77.9%)

6) &Rt WANGEEEE, BREITHFTEEXITMRMIT, ERESmM2025FFRPAHOR THRNIRIRLEEZRIESFMRETTIN; IEFW 2 IR BRI . Fl5EiR AR 4L 35 5liE

F|21. 6%F060. 9%; EHIAZHE, BIFEF LN EHIFEEE, ARHMHSSIRB1192, BHEFATHEEMESZE T, THESERAESH.

7) THERSE: WAFEFMNE. BEEORTHABMBIBKEMEER; PIRET—FRGBLFRIENTERMTHE, THERTRMBITERBSENE, BooWIETLRE. RKEHITHNS,

SRAZER, #MRLEBlE.

>  BAEES: ROEMAGCERTE, EFSIBRemtbIOREFH. 1) 2025FFIREA. £ABIEROEST R A7. 5%, 6.28%, 102555 T/B0. 1pct. 0.04pct, {ELAGIMR L5, £rhith/ = FHIR0EF1025
F0. 04pct k6. 89%, EiARE, RABIBETHRIERBEEFR, BFARAZE LA, 2A5IK LSRN EHIRER A FEMN G TR, FIPIRME~AEENLTHIIFEEFRET; 2)
MNAN—R TR, FEUEITIREXKE, BENHIBERE, LFECEE. Wik; hiFEIEE. BT, MRS, BHMR; THRE. Rl &% EZ; INMETF. £, T8, #E; 3&F
T AR, B,

> RERR: BEEEXMKRKESIBR, BHTILEANHB I RIZEAREZESHNZITRE

I EXRMESEITORATER, 8S8EE. PABBEMTESR

AR &Y EEi%
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BN : EAAFFE1H24, SRNE), ZHEHER

> & ZE202548H30H00:00, 20255 rhiREATTRIEE

EiSiH

GUOSEN SECURITIES

B: ERIVREFEERHEBUER (BIxE)

FERRRFTRIEHEWHEE (BIE)

> WEREE: 2AFEM. SAPMIEDIRIKTERIEER99. 94%, EAIXEF99. 91%. 55 .
8% 3
> WANAE: BEGEORT, PREA. £AEESR. 2AFHIEEWRITEILLIEE S H40. 0%, 0. 5%, 0. 5%, . 2
SR TR HR R, AHAKRHMIAE; S—FREMNELRE, WAFERXHE T EWE ® f
REAER—EHER (RAUKOZRSAFHIEEBHERIZEZISZ. 2%) . * | 1
e 0.3 ™ u 0
> N LEWIRE, ERZROARRSTRNERT RMIEIER, BiEE, FAEBORNHA-0.5%, 1.0%; &6l ('): | VT S .
WE IR h (ST 7E & E TR P AEFREAKT (10.9%) , BRI STER AR D AR B (R E YR I E By o 08
24 z = it A & N b $
falE, BAEORT2025FPIREWIEIRIEE]7%. ®§,@' & @R@‘@’& S @‘@* & __{5@ &%@‘@&%@ 9.4 &
> DB RAE, BREORTIFRI0EGHEE, EWRITELLIAFREFAO. 38pct. 251 2501 mARIEA (ot RHD)
ZERIKIR: WIND, EfFIEHFEFREE
o TR RaeRe. TR B TSR (R ()
: =
RithiE BLEILE TILOR, Y PAREERE (THOE, ¥ 251 s (1) [t ai
25H1 2501 24Y 2403 24H1 BEFET 25Q1  24Y 2403  24H1  BERTU (pot) . . S
SEAR 0.0% -0.1% -0.7% 1.6 -1.4% | 013  33% 35 26 1% 27 [Jo2 B wow . EEE#&H{&E&E? HEMURR (FALRCE) s
2nEeR | 08H 025 0% -lev 04 || 0.3 3% 35 260 19% 28 [J-oo . L
A o 07% 07 14 o7 | 022 3% 3 26% 19 28  []-0.24
8% 0.5
EHR 0.5 -0.6% -1.0% -1.8% ~1.7% s e t1s 08 14 ([ Hon [ 9o | .0 ok
&% 0.24 -0.24 0.0
MR | 708 80N 27% 208 2.9 5% 5.6 40 35 41 | B-04 [ 99.93% s
RHEIR 4.8% 2.3% 0.1% 0.2% 2.7% C109%  9.8% 88 9.8% 10.4% T [ 10000 ” m0S
JLiE 5.6%  5.5% 25% 5.8 .24 013 52 63 55 37% 394 E-1.11 B 99.63% 2 I I 1.0
FIEI00 [NCOMM  0.2% -0.1% -0.5% 0.4 0.84  64% 62% 365 29% 3.0% U016 [ 100,004 o L R
o - o o 5
SFIR300 0.1% -0.3% 0.3% -0.4% -0.7% 038 3.6%  3.7% A8  3.4%  3.0% 0.14 [ 100.00% & & & & ;sé’° @“ __gf'\%“’g & %;f& & 5
iS00 0.2%  0.5%  0.3% -0.8%  0.4% 0.3 48 ATH  38% 3.5 44 | 0.06 - - o
hiE1000  1.3%  1.8% -1.4% -2.0% -0.8% 043 41% 50% 3.2% 3.5 3.8% | 0.9
BRIRIR: WIND, ERIESEF AT FRIFIR: WIND, ESIEREFRATEE
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FiE: PR S TEEMN

> WEpE: BEREORT, FREA. 2AESH,. 2AFWIRSEEEIGE S 7792, 4%, 1. 0%, 2. 4%, &

EiSiH

GUOSEN SECURITIES

: ERRR K FEIE R SRR EAE)
FEMR R TEEIE R GBI (BAR)

MHOET2A, SAESRISFRLEESTRAEOR, SAFERETEELOR, S5 TFHKREY .
MNETE, BE—SE AT, p
> HLEWHIRE, SURARCHRAE, HOUEFIEEFESAZER, SFE5 R opd 50012 KL N Il N
ERARR (RAKE. SRR, ASME. EHXE, BAMRAREISHBIT0; Sllig sl e e m amoE o g m |
SHEAT. 9%, EABTRAMESBIERT, BRLSMEARIY, KHEAZTHLLE. o
> BEREARE, FIE1000 L BER S REAAOE TSR, RiH0EEENETFES Pl .
FRb EEL BEMR, OGS EERT R o a0
@@"’@-& & y S 5 ‘%"{%%3@% ?‘fﬁ&(} ?&@-&é’@*_@’}g@ )\;C,'%,%?\w?@-
= 25H1 2501 l%ﬂ%ﬁﬂ: (pct, RHS)

RERIR: WIND, EfFIEHFLFHRMERE

El: R SIFRE R

4=

FitlE SEALSHEE (THOB, % P E R SR (ATEL O, %) 25H1 25H1 B: EZHRKFEEE B GHE ()
25H1 2501  24Y 2403  24H1  JBBREE (pot) KELK 2501  24Y 2403  24H1  BBREKE (pot) Bk ES

S EAR 24% 3.8 -23% 0.1% -23% | 1.3 2.6% 42 -40% -52% -1.9% -1.6 99. 93% FERRE TR B GIEE (FUECE)
=1 0, 0, 0, 0, 0, |:l 0, 0, 0, 0, E 20% 25‘0
SAEERE 1.0%  47% -12.9% -7.2% -5.6% -3.63 1.9% 3.8% -5.3% -5.6% -2.2% -1 I 99. 94% 55 20.0
SATHE 2.4%  5.7% -13.7% ~7.4% -6.3% ﬂ -3.24 204 3.8% -53% -5.6% -2.3% ~1[ag [ 99, o4 0 150
EZ 24 38 1.2%  0.9% 9% | .47 266  45% 204 -3.1% 0.5% ~1[all I 99. 94 5% I l [ '. 50
B AR -13.4% -6.3% -3.8% |} -9.32 1.9%  2.8% -9.9% -9.9% —4.9% -0.8 99.93% 0% n I. NN BN =¥ u¥ of 0-500
_ m S
AR ~40.4% -31.7% -24.8% 37.97 5.3  5.2% -2.3% <-5.4% -4.6% 0.10] | 100. 00% 7 m 0.0
-10%
tiE ~7.5% -24.4% -22.3% -19.7% ﬂ -3.82 2.9% —8.9%- -9.9% 99. 63% . 7150
- =20.0
thiE100 4.2%  5.6% 0.8% -0.1% -2.9% [[ -1.34 766 5.2% 8.3 & 100, 00% . 250
N =D ) 0 0 0 0 - 0 0 0 0 g F P & N ’@" Q@' X ’@‘ Ng '3'
SFIR300 24%  3.0% 43% 4% 0.7% f 0.58 5.3% 6.5% 57% 3.5% 53% " 100.00% &8 L R
FhiE500 6.9% 10.8% -8.9% -7.04 -29% ||  -3.95 8.5% 8.2% 2.3% 2.7% 4.4% 100. 00% ‘ B
= 25H1 2501 B 5HFREL (pot, RHS)
FRIE1000  -3.0%  5.3% -13.2% -7.2% 7. 3%[' -8.34 3.3%  5.0% -2.3% -2.1%  0.4%
FRISRIR: WIND, EfSIEHFESHArEE FRRIRE: WIND, EfSIEHZFHRTEE
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EH%: ROIRMEARS, NERMTBAREE BRI

EiSiH

GUOSEN SECURITIES

> ST A TR, Oligge o ORFTRIRERETE GRERE)

[E: 2025F iR EIFER—IT (HENE)

WEORTHIREERRIET—SRELER, 50. 00
INER IR IR I 18R EG—FRIZFH . dpct+, 8. 008

T EAE O TR 5 E AL 1L, oo

BEIRER—FRIEIERIZEFH 5pct+, REZRS I 44.00%

REFFRAD B B A FLERRER, BF o

ANEER. BNEEHE—ERENE. ix I

> WAE#RSE: “RNEERE" SEEER

MR E, NBEERES, TR, BEIR. SR MOME  dor e

m — iRl SRIE IR (%) PRl SrIEHEEE (%)

ZARN EERNERF, NHEDOZEEER.

65. 00%

60. 00%

55.00%

50.00%

45.00%

40.00%

BlllliR Mok ItiE 2ERAR
u—ZERLERIEHE (%) PRk R IEEE (%)

RO, SAMISFHEEEMAS, SAER BRRIR: WIND, BHRIESEFHEAEE

10pct MIEFIRRE, M52, SAESUNTEK
AERBEIFHESTFNEZASM/ N B 05 FRYNE#E—Y RENE)

FRRIR: WIND, EfFIEHFZFMRAEE

E: 2025F PIRUINIEEE—IT (FHENE)

[I]Ba [5] Hﬁ R 80.00%

70.00%

> EAMAERESHAEHENESE, B L.

Bt “HEAER” MIIRKIBEE, FEE 50.00%
EREZERTWANEER, DRRBIANIELE 40.00%
REMAEBREERK, 30.00%

20.00%
10. 00%

0. 00%
Al e LiE S HPARR

= — R NIEIEE (%) PR IEHEZE (%)

85. 00%
80. 00%
75.00%
70.00%
65. 00%
60. 00%
55.00%
50. 00%
45. 00%
40. 00%

ik Bl ALiE L ERARR
u—ZERPNIEE (%) RN IEEEE (%)

ERIRIE: WIND, ESIESEFHREEE
A FBEEEROREHE

BEVRIZEZ GRS

FRARETNEREARS

FRRIR: WIND, EfFIEHLFMRMERE

VFEFEFEATOREEXRTO, EREOZFIRRT




XigtEs:: BMeiEERE &Y EEIs

GUOSEN SECURITIES

> WIANImSTIE, MEREBEE. RAUHOE TRRAERSFRERIEIE pctr, BRAEERSTHM EHiiOR R OREESRBR ST ORE;
> FiEmGE, MEIREEEEFIIEERRENRNA, BE1025FEREPREWY, S ORETERRFIES005ME—IBRB PR ER LR LFEE;
> BAELER, SeE2EREXMNHEE.

B: &Lk, Bl REREAD BEBIRES EREL B: & bR, SORSEE RS RFEES R
1. 50 1.00
HiE500 "
AR
w . P~ 0.00 o .
> ' g oo @ o SPR300
o # -2.00 o i %ﬁﬁ\ﬁx
*§ 0.50 =
= E -3.00
«H— -~
é o ik ) o§PIES00 ﬁ —4.00
£l 50 -1.00 -0.50 0. 0 0:psmapgl. 00 1.50 2.00 2.50 3.00 iis
L
o @ oux @ @
';{nir; -0.50 . = % -6.00
= =
E& R we —7.00
0-1.553E1Da N 600 o #IE100
iE '
-2.00
-1.50 -20. 00 -10. 00 0. 00 10.00 20.00 30.00 40.00 50.00
' B ERIBFRIT ¢ (BASE, pet) FUEB RN PRI (FEGE, pet)
ZERRIR: WIND, EfFIEHEFMRER ERIKRIE: WIND, ESIESEFRmEEE
A BAXMABELEOR T IH258W N SR 3 RIBXKNAE S OF T1IH25/0 I SR IF 12
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— 4T : B TIEERKES MR &Y EEiLs

GUOSEN SECURITIES

- [El: 202593 IF TR SIEIBE LT (HENE) B: 20250 3R BRI ERFIER— (HERE)
= Y 123: ............................... ;gg& 10" 0000000000000000000000000000000 00
@r AN IiEWEiggﬁl% 80% ® 80% 0% [ ] 20%
o [ 20% 80% ® ® °® oo ® o 80%
° 70% ® L 1Y 70%
— i 2% 60% L 4 °® ° 60% 60% ® ® ® ) ® 0%
1) 2025 —FRIMNIEEEHENETKT ig:g 4 o0, 0. ® e0® o .. ® o0 e®0 ig:g Zg:: o d Y'Y ] ® ® ® o 332
90%HI—RITULHIESR, BF; AFBO%RIITIL o IR ° o 1 o 0
EEEESE. Rl "E. BRKE. RIT, U e o e B
| py =2 o FEOREREEN R AR HEASE R B REB AT ERARERRNEEAREIHEASERB T AR REEARTG
HERRUNNSNECETOLMETE  GXeRumsipsliipr fop AR T iR aes Na e e A
ES =3 X 1z T [ = r=y
50%, KRHMNBE; £ B IHhesl SeesEdtkbm B i £ B THHZET whezaftne W'l
EisER ikl TiE T TNT R&ERh SRt H EisEiE i i il Tl T k&E FTHNE H
2) GARBLERHBRTESL, FRERM, AR R e TR e
= 7o I
EE,%’?U__JJLi’)] —Iéj—q:SO% I-Iﬁ)\IEi%ﬁ%;&% O ?é—léj— m PR AL SRR AR/ MR KINE o AER oSS IEHETE (554, %) LRGS0 A SRR IR/ IR AT O%iﬁgﬁﬁfﬁ ISR TEHR (R, %)
= ’ = % :
F70%. mEORSTNRITILTEER., 5
% 4RI FERIKIR: WIND, EfSIEFEFMRAEE ZHRKIR: WIND, EfEIESFEFMREEIE
AY o
> WESEHERRE: ERB1025FH—E,
. El: 20255 RIKBERRWANEZE—T (HENE) El: 2025 RIFTE R RN R— (HENE)
BB, HENETVSIERE S M70%+3 — —
— SR ZE80%+. 10 000000000000000000000000000000, It 11X 0000000000000000000080000g500000 't
5 , = 111 elllIs1118211142 o ot el 12 T]el 0o
3/ T vr—u ol y
1) HESEEOR TG IFIE =G ST 6 232 ® ... .. 8 I\ ® ... 00 2332 ggz ® ® ¢ o® o0 e® o © gg::
. . = 50% 50%
HEIB(E (82.4%) « ERERL(82.2%) . BERER 1w e © 9o o ® ¢ a0 .. 4 40
30% 30% - ®
0, = 0, . 20% 20% 20% 20%
(80.1%) « 3XEE (80.1%) ; ol I w0 e 108
0% . . o
ot = ST 47 , o pap— "y - AREAEERNBAEAR RIS ERRHBERER ARG
2) HELLLORT, IFRIEBREBIT80%. R b p ki SR SRS 4 Bl Sk S8 Y S R ARERNAEMARER LMo RAS R REAT AR RS
= 27 s LSRN AE 8 | = S o R A iz = ~\F11 :l‘d:='= JJ:\A = i =
TEHERBIT70%, HELBEC-70%Z ] & THEEST BEEREERRE T &7 £ B IHhEsl saEzEAnHL 4 i
e LHER kmRE FE TR T K& Sk R LBER | iR | W) TH T KeM xR
3) HEATELEEAR TIEZRILT40%H) A DA Tl IR LR e
— , , CETRE LERR/IHE KR OZAWER  SUAEMT (W%
T BRI RIS FHERIE. Bt~ Bk, SlsEE CUSREIR cREE OSANER  AEMEEE Y " oy
HA i, EREE—FHES. =
FRIKIR: WIND, EfSIEHFESFAEE FRKIR: WIND, EfFIEHFEFMRAEE
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—RITISEIER: BRI BIERXET), R1T. AHELAA

&Y =Eis
GUOSEN SECURITIES
BAdm: RERE, AEAKERRR

BRIAEEBEKEYNEENRE, TESHEORTHUAEEREESTRELLEORE, FRIF. BREHSLBNRIAMIKIELK; AaaTLmESEORTHIEGE
AENMUETRAM. FAK. FEHIH2LIINIBER S 7 A-6. 68%. —10. 6%, -8. 45%, TZIFHYIENAL. REAU-T%A LRIFIEIC, 6001Z+HIZR 77 BRETUN JUL % T2 1B R4 Xof
PRIRUT N S 72 A HE 2R

Flidim: @R, RIT. AHANEEHE

BifkE, BETUIHESHEOZRTHEEXEZSTHESHORERZRABREIMEERRE, TEBD. PEBE. FEKRBIH25 ISR+, 15 K SUEiEE
300%. HBRMBE|. RFBIESAHF69. 4%F137. 46%; AmMAKNSEERR, REHE S TEZRBIN, BIT AT EtopSHIRN, =i, EHAK. REAKILSHE
FRF&ER, —ERRE EHERITWIEER; RiTHHE, EENEXITRRRITIMA2SI ISR AS, HEARBIT. WET. BMITHNE6RIH25 S8R A5 .

e |

E: 2025 A EORE TN IEEER—T E: 2025 E T AR OE TR SIEEER—YT
100. 00% 90. 00%
Q0. 00% 80. 00%
80. 00% 70.00%
70. 00% 60. 00%
60. 00% 50. 00%
50. 00% 40, 00%
40.00% 30. 00%
30.00% 20. 00%
20. 00%
10. 00%
10. 00% I
0- 00% , H e L ERERRAVREHRBERRESG R &
’ = £ o= s o 3 N ] 5 £ = - A g %— ‘» :l‘lﬁf‘-’n’r ’-'u-
RSP bR NE RS S E IS S SRS FE R ] D00 ZrReffdaTHa IsRUASHNAREB2 IXDABA AR
& &H % $EEE e FER OBUE~FHETE A szpux % % Rk FARLEBHIEFESRAE
B BEm A EZEMW TmH 1% Wmal REH & Amwe R # 0= #RL &k @EsEEIN K
nchig WONERSE B AL % i WONERSE (HE S %) nehiR FHEEGEESLL Y iR EHIE GHESE
ZERIKRIR: WIND, EfEIESAFRnEed BRKIE: WIND, EMSIEHEFIoTEreeis

E ARSI AKERRNMRIE, NEREYURRSHEEER
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— R ATIPN : W SmABRE =TI B = DT

> NS EHEL T, BinHEESESNRER
PR OR TWUANBRE10%+AI T BFEEEEE (11.5%) « BF (14.5%) « FER (14.9%) , BARZORTWNIBREZ 109091 TWNEETL. BF. iHEH;

—FEREEEX, PUHORTEBERIBLREEN—RITULXENSD, —FENAY; —FERENERENAScct Ul EM—RITIEFEBENKE, Rl B
H=, ZZFEEimk A BIEMEE, ¢1u£&ﬂféi’ﬂﬂi%5+pctﬁ’ﬂﬁ", EinttE SR SRR,

EiSiH

GUOSEN SECURITIES

: EER—RITIEWESR

25H1 P A ¥ 25H1 B 3% 2501 sh ¥ 2501 B3k 17l 3 S R R 7l 1 20 s R R o= n - o=
EHERE) (CRERS  (AEO0® (RO (THAR, B (O, s FEE R REXE K0 2000 Lk

[5] EL 18 3 (%) [5] EL 153 (%) [EILEIIE (%)  FEILEIEIE (%) 24y 2403 24H1 24Y 24Q3 24H1 25H1-25Q1 25H1-25Q1

AimAK -5. 6% -8. 3% . b -2.8%  -2.0% 2. 5% -2.4%  -1.4% 2.3% 0 -1.6% —1[ 5% ® WGoox

R -4.5%  -7.2%  -8.9% -10.4% -9.3%  —10.8% -1.3% 1.5 B @ [Eo0o%
EiEER 5etE 11. 5% 6.5% ; 5.9% 3.0% 2. 4% 11.6%  7.5% 8. 5% 1. 5% ® G0 0%
Mk -10. 7% -9.2% -9.9% -10. 0% 9.5%  9.2% -7.3%  -8.7% -6.9%  -5.9% |]l] 0. 8% 0. ghll ® G0 0%
EHRhET 4. 6% 3. 0% 7. 6% 5. 6% 2. 9% 2.2% 2. 0% 5. 3% 4.2% 5. 2% -2. 6% ® Pooox

MR -6. 6% -4.9% -6. 5% 1. 6% 12.4% -11.7% -13.0% -9.0% -7.8% -6.4% | B -3.3% 0.0% ! ® Pooox
I -8. 0% -5.9% -8. 3% -6. 3% -3.9%  -4.7%  -3.0%  -8.4%  -7.5%  —6.7% ] 0.3% 0.3% I ® [oo%

T — MR % 5. 4% 7.5% 5. 8% 9.9% 5. 0% 4.3% 3.5% 3.5% 2.5% 3.5% B -2.4% -0. 4%[[ ® Pooox
! Bmhg& 9. 0% 4. 6% 9.0% 2.9% -8.4%  -10.5% -10.2%  3.2% 2.5% 3. 2% 7 0.0% | ® G0 0%
EREL 6. 4% 12. 7% 6.2% 0. 0% -0.4%  -4.7%  -3.2%  -2.3%  -5.6%  —7.5% 0.2% 1 © [Goox
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RAMERE 3.9% 9. 2% 8. 5% 13. 6% 5. 5% 4.5% 6. 2% 8. 3% 5.7% 7.1% [ -4.4% ® PoGoox

T 2T 1.5% 1.0% 1.0% -0. 2% 1.1% 1. 6% 3. 6% 3. 3% 2.3% 4.0% o1 2% 0.5% I © G0 0%
T BREE -5.2% -8. 5% -5. 0% -9. 8% -7.3%  —7.1%  -5.4%  -3.8%  -4.2%  -3.6% 13 -0.2% [ ® PoGoox
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WIEEE EHEY -1.3% -2. 6% ~1. 6% -4.2% -0.9%  -0.1%  -0.4%  -0.8%  —-0.3% 0. 4% £ 1.5% 0.4% I @ G0 0%
RFHEE 4.1% 9. 1% 5. 3% 8. 1% -2.0% -4.1%  -5.2%  -0.5%  -2.4%  -3.3% I10% -1. ol ® PGoox

BT C1As%  191%  144%  17.9%  17.4%  18.0%  17.3%  15.2%  14.2%  15.1% [ 1.3% 0.1% | © [G0.o%

wr TEA 2.9% 11. 6% 2.5% 15. 9% 4.8% 5. 7% 7.1% -0. 4% 0. 3% 0.9% [ -4 3% 0.4% I e B
BiE 5. 4% 3. 0% 3. 7% 2. 4% 4.0% 3. 4% 3. 7% 0. 3% 2. 4% 3. 0% 1 0.6% 1.7% @ G0 0%

iz -1. 4% 4.3% 1.1% 5. 7% 0. 2% 0.8% 2. 7% -3.3%  -4.1%  -2.1% B -1.5% o B

$RIT 1. 7% 1. 0% 1.8% 1. 7% 0.1% -1.0%  -2.0% 3.1% 1. 7% 2. 3% | WX -0.1% | ® G0 0%

AER  IEReT 149 5. 7% 13. 6% 4.1% 1.3%  -2.4% [S1509% 4.1%  -0.8%  -5.1% 17 1.3% B ®
Bt -8.1% -11.6% -3. 6% “7.4%  -20.9%  -23.0% -21.7% —17.1% 24.1% -31.4% £ —4.2% ® o ox
ARE -2.1% -1.9% -1.5% -4. 0% -1.2%  -0.7%  -1.6% 0. 8% 2.3% 2.1% 2. 2% -0. 6% % ® G0 os

MREAR ZREH 1.5% -0. 7% 0. 3% 0. 4% -0.5%  -2.9%  -2.0% 4. 4% 3. 7% 4.4% B -1.1% 1.1% ® WGoox
TR 0. 5% 1. 2% 1.8% 3.5% -0.8%  -0.8% 1. 6% -0.7%  —1.4% 1.2% -2.3% 1. ® WGoox

e 3. 7% -4.1% 3.2% -2. 4% -3.1%  -0.1% 1. 4% 1.3% -6.5%  —11.3% -1. 6% 0.4% I [ ]
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RmAK -5. 4% -14. 6% 6. 5% -6. 3% 0.5% 1.5% 11.1% 7. 2% 5. 6% 11.7% -8. 8% % ®
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RE 7.1% 0. 6% 5.8% 9.7% 11.4%  9.6%  22.5% | 7.3% -8. 0% 1. 3§ [ ]

KA 0. 4% 12. 8% 8. 0% 25. 1% 7.1% 5. 5% 7.9% -0.3%  -5.3% 0. 4% -12.8% [T ]

e BIHIE -8.0% -23.8% -9. 6% -17. 6% -32.0% -3.1%  15.0%  —4.4% 3.8% 10. 7% -6. 2% 1.6 (]

T’ﬁ HRTE -5. 5% -16. 8% -8.7% -9.9% 6.1% 4.1%  -21.2% -18.3% -16.7% -13.8% -6. 9% 3.2%] (]

AlikiEE

HERE 4.1% 1.3% 2. 4% 6. 5% -6.4%  -0.5%  6.0% -5.0%  -7.5%  —4.4% -5. 2% 1. 78 ®

ERIPIE 5.2% -14.3% -5.2% -15. 3% -16.2% -15.6%  5.8% 7.0% -4.2% 6.1% 0.9 0.4 | @

BRI 6. 0% -0. 6% 1.7% 0. 3% 5.5%  10.4%  14.0%  1.7% 1.7% 5. 4% -0. 9% [ ®

TikE SRR -8. 0% -8. 4% 1. 2% -5. 3% -36.7%  —7.0% 1.6%  —15.6% —14.6%  —7.4% -3.2% (=M« (]

WIEEE EWHEY -6.1% -3.9% -3.9% -8.8% -12.9%  -7.1%  -2.5%  -4.8%  -5.7% 0. 1% 4.9 -2[ 8% ]

RGOS 17. 4% 166. 0% 31.2% 1535. 6% -0.9% -10.9%  -9.9% L 6% % @

BF 8. 0% 28. 5% 12. 2% 29. 8% 35.4%  31.7%  38.8% 6.5% 11. 2% -1.1% {4l (]

wr  TE# 7. 6% 39. 8% 6. 0% -50.0% -28.3% -43.5% —11.3%  -9.0%  -11.6% 8% 1. 98 o

BiE 1.5% 7. 7% 1. 4% 6.8% 5.9% 8.1% 7.3% 1. 6% 1.9% 2.5% 1.0 0. 0% [

5 5. 5% 28. 7% 8. 9% 39. 5% —49.3%  -32.3% -30.4% —26.0% -32.4% —25.0% -10.18% -5 ®

$RIT 2.7% 0.8% 2.3% -1.2% 2.3% 1. 4% 0. 4% 3.9% 2.5% 3.1% 2.0% 0.4% [ ]

A& JEsRERt 18. 4% 21. 6% 61.0%  54.3% 8. 3% -0.9%  -12. 6% -3. 3% 0. 4% ®

B -13. 2% 0.8% -1312. 8% -40. 5% 1078 | % ®

ANEA ] 1.0% 0. 9% 6.9% 6. 1% 5.4%  9.0%  17.6%  1.0% | 6.3%  7.3% -5. 1% B [ ]

MEAR ZBEH 1. 0% 4.0% -7.0% 2.1% 11.4%  6.4% 10.1%  2.2%  -0.2%  0.4% 2.0% 8. offll | @
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GUOSEN SECURITIES

> RERERTE, MR, ERERDIRELES

GERERSE: RERBEMEE. PAKORFTIHEEEIE%A L, RIQ25FHE—SMEES, FRITUEHMEEES, EMUEIEI K, LFEER. EFERMH
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BT UAE: SABFESHNHOR, RERE. #iEERE. FSBMRINIR1H25ERIAFRKEEspct+, BI025HFREFREMEEZZH T HIFHIMI 1T,
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El: b RiTIWBARKER—R

2SHIBRIE  25MIBESE  2501RRIE 25018k ERIREE TR ERTEEE TU T - . .
ERERD (CESHD (RO  (@HO) (THOE, BE%) (e, i) PSR R SARREGE chiiso 23RRE Kkl

[5] bE 18 38 (%) [ HE 3852 (%) [5] bE 18 38 (%) [GILE 18 3R (%) 24Y 2403 24H1 24Y 2403 24H1 25H1-25Q1 25H1-25Q1

FEN AR TfE 2. 0% 2. 7% 3. 2% 4.1% 4.7% 1.4% 1.1% 6. 7% 1.8% 4.7% -1fa% (2] [
’ HALR RS -7. 6% -8. 8% -5. 0% -7.2% -3.3%  -2.5% 1.8% -5.0%  -4.2% 0. 7% -1ll5% [B2. 6% ®
o TR —18. 7% —17. 7% —17. 0% -3.7%  -6.8%  -8.6% -6.6% —-B9% -9 9% ~Al3% F1.0% ®

* el * “19.5% -16.2% -15.4% —15.6% —-16.3% —11.5% 2. B B ®
SEFHE 8. 3% 6. 4% 9. 3% 8. 5% 2.9% 3.1% 2.5% 11. 0% 5. 0% 6. 7% A% B1.o% ®

Tl&RE 11. 2% 3. 7% 15. 6% 5.9% 8.1% 5. 0% 4.5% 14.3%  12.2%  12.7% ~Al2% B4 a% @

sa2RE Bem® | w.ew  2.2%  29.8% 22,0  23.5%  26.0% 28.7%  25.0%  22.9%  24.5% 5. 18 | ] @
INETE 9. 3% 13. 5% 15. 8% 18.7% -4.3%  -9.0% -10.9%  0.9% -0. 3% 0.3% Bl2% [Ho. 6% @

BEEETE -4. 7% 6. 2% -4, 9% -0.1% -18. 6% 6. B 0.2% (]

iR ERER -0.1% -15. 7% 0. 5% -8.1%  -5.6% -3.8%  -7.0% —-6.1%  -6.2% 4 B fo. e% ®
ek T4 —11.5% 9. 7% —13. 0% -10. 6% -10. 6% -10.4%  -8.4%  —11.7% -10.5%  —8. 6% 0.b% i 5% (]
454 1| -3. 0% -5. 2% 5. 4% -4.7% -3.6%  -3.0% @ -2.2%  -2.6%  —0.4% 1.1% -0{5% [ ]

1 ER -2. 5% 2.9% 4, 4% 7.1% 3.0% 1.8% 0. 6% 0.9% 2.5% 2.0% A2 @

12 = 3.9% 1. &% 6. 1% 3. 7% 3.9% 4.3% 3.2% 5. 4% 3.9% 4.5% -Ao% [ ]

LT 1.7% -2.8% 2. 6% -3, 3% 4. 2% 5.0% 8.3% 3.9% 4.0% 8. 8% 0.b% @

ERBMET Eizp <8 8. 9% 10. 1% 8. &% 13.1% 12. 8% 9.9% 9. 6% 10.7%  10.3%  12.4% -3ho% . 3% ®
B 4.5% —1. 4% 7. 4% 1.0% 9. 7% 9.0% 9.8% 7.2% 5.9% 7.9% -2.5% [B2.9% [ ]

RAHI 2 7. 3% 0. 4% 15. 9% 7. 7% -2. 8% -4, 1% -3. 0% 1.7% 0.2% 1. 6% Bl 4 8. 6% [ ]
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2403 24H1 24Y
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BERS L ES
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FhEN AR A2 10. 1% 5. 4% 20. 8% 20. 8% 10.8%  13.3%  16.8% 8. 9% 15.0%  18.9% [ -15. 4% 0. 6% [ ]
! HURES -13. 7% -16. 5% 5. 4% -6. 2% -5.1%  -7.7% 4. 0% 10. 0% 0. 7% 3. 9% I -10.3% 9. 0% ]
. RIRIFR -31.9% -29. 3% -17.5%  —19.9% —24.6% -29.3% -33.7% —34.4% | —2.5% %. 0% @

* el 1.3% 10. 9% 0. 8% -7.5% -252.9% —261.7% | =259.1% Tlis. 4% 0. 5% @
SRR 4.8% 4. 8% 4. 6% 20. 4% 0. 9% 6. 4% 11.1%  10.2% 0. 5% 4.8% 0 -15. 6% d. 1% [ ]

T&R=E 9. 9% 24. 4% 21.5% 43. 8% 30.6%  38.2%  48.6% 6. 3% 9. 8% 17. 1% 0 -19. 4% =41. 6% @

B2 =2E&E 54. 6% 64. 7% 37.9% 50. 8% 48. 2% 50. 8% 49. 2% 52. 6% 53. 6% 51. 8% 013 9% 1807% @
B 9.1% 32. 2% 22. 5% 102. 2% -19.9%  -25.3% -31.2%  5.9% -5.0%  -1.3% [ -64.8% (33 4% @

GEESE 9.9% 0. 9% 196. 2% -97.9%  -92.0% -102.1% -24.6%  0.2%  —19.9% 1193. 2% 0% @

EiEER BRER -30. 4% -26. 2% -35. 2% -29. 0% -38.6% —32.1% -29.5% -36.4% -19.8% —25.0% | 2.8% Als% @
Wk 4R 44. 8% 341. 7% 46. 0% 172.9%  -311.5% -244.9% | —173.5% | =91.2% —124.7% -52.8% b3 o
4R || 5. 7% 1.9% 2. 4% 7. 3% -32.4%  -6.9%  29.9%  —13.2%  —9.0% 7. 0% I 5 4% 3% @

2 ER -25. 3% -3. 0% -7.2% 8. 7% 4.5% 21.6%  A7.2% 0. 6% 8. 8% 18. 9% B-11.7% 8. 1% ]

et 3.9% 3.1% 9.1% 17. 0% -0.8%  -2.1%  -3.1%  -5.2%  -9.8%  -5.2% i 14 0% 2% ]

a-as:3 -15. 4% -17.9% 4.2% -15. 2% -13.8% -16.8% —6.6%  -5.4% -15.9%  4.4% | -3.5% 9. 6% ®

EtwT #B%} 10. 5% 19. 7% 14. 2% 35. 0% —24.7% -24.8% —24.4%  -4.3%  -1.3% 3. 5% 0 -15. 3% B 7% o

i 5. 4% -15. 6% 5. 1% 4. 4% 37.6%  12.8%  23.5% 4.3% -0. 4% 7. 7% @ —20. 0% d. 3% ]
RILH R 18. 9% 14. 7% 17. 5% 12. 3% -13.4%  -19.0% -26.6%  3.3% -8.2%  -22.3% | 2.0% 1l 4% ]
EEBIEI —28.4% 21. 1% 14. 0% -79.2% —75.8% _—70.9% —18.4%  —0.2%  0.8% 1 7.1% 7% [ )
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AT : RESAS T BimiabrEEE AR

> MERERBAE. PAUEORTYHANERIRBIT40%, BEEORZDFRSEE10pct+
MERHEESE: BAEORTXE RS BEREEWAREIEESBIZ30%, M2iEE. Beiigs. EMEiE, Bt EEE., X &SI AIHIEK;

AFRENAE: PSS NSRS EE ST S EERE . B EI, EdRFETIRTRSEEHEEREREN, ERESITIUIHSBFRSNERES
BHE, EHFAEARREEEE. PUKORTRI0257HEE2. 9pcty 1. bpet, EFETLIBMRLERSUFREHLETEA.

EiSiH

GUOSEN SECURITIES

E: il RITI AN BEER—E

25H1 h i 25H1 B 4k 3k 2501 h{ir 3 2501 E{k 3k T F L FR i T F L fRiE R

BB (CHEHA) (CEERA)  (GEO®) (kO (THO®, BkE) (O, i) O2FEE GERTD SARRGE (R M) 25H1iak Rl

HERS EEES

KERE —FHiTd —ZiTd  FILCHEIE (%) [5] L3 28 (%) [EILEIEEE (%)  [ELCiEE (%) 24y 2403 24H1 24Y 2403 24H1 25H1-25Q1 25H1-25Q1
k3R -1, 2% -5, 4% -2.9% -0. 2% -16.3% -16.0% —19.6% -11.0% -13.4% —15 4% -5.2% . 7% [
iR AR WIS 8. 0% 0. 9% -4 6% 1.2% -6.9%  -5.9%  -2.8%  -7.4%  -7.8%  -4.4% -0i3y% o
RIS EM ~7. 8% -7. 7% -10. 2% -6.5% -4.6%  -3.0% -0.6%  -9.0% -2.8%  -0.9% —1f2% B 4 [ ]
BREE I —11. 4% —6. 4% -5.1% -4.9%  -4.8% 0. 2% 9. 1%  -4.9%  -1.3% —1f3% UL [ ]
L || ﬂ -19. 7% -12.9% -10.1% -4.7% | -14.7% -13.8% -2.2% -0.2% (2. 6% [ ]
BN ERhEg -5. 9% -3. 3% -7.5% -5. 2% -2.3%  -4.3%  -4.5%  —7.2%  -8.6% —10.7% 2.B% i 5% [ ]
L T8 -3.1% —14.1% -1, 4% -12. 3% -6.7%  -5.6%  -4.9%  -0.1% 0. 2% 0. 4% -1l 7% B1.s% ®
TEERS I 5. 0% 6. 0% -9.0% 7. 3% -7.0%  -1.7%  -1.2% | -12.4%  -11.6% -11.7% 1.9% &lox O
BAEE 5. 7% 1. 7% 4. 8% 6. 4% 11.8%  10.3% 9.1% 3. 4% 1.8% 2.8% 7% D.o% [ ]
LHg% 1.2% 2.7% 6. 2% 4. 5% 2. 6% 1. 4% 2.0% 1. 7% 2.5% 2.0% -8y 5. 1% ®
MR E  #a2igs& | 11.2% 18.3% 9. 6% 22. 4% 1. 4% 1.0% -0. 7% 5. 3% 4.2% 8. 9% - ox i. 7 @
T2H 6. 6% 8. 3% 7. 6% 10. 5% 3.3% 1.7% 0. 9% 5. 5% 2.1% 4.5% 3w B1.0% @
Bt E 6. 0% 11.8% 5. 6% 11. 5% 5. 9% 8.9% 7. 6% 4.3% 5. 4% 4.2% 0. 3% D. 4% [ ]
A Il 7.8% 6. 7% 11. 0% 1. 2% 3. 4% 1.8% 0.8% 3. 7% 4.1% 4. 8% 5y B3 1y o
HAh R | 5.1% 10. 3% 8. 0% 8. 7% 5. 8% 2. 5% 2.9% 14.4%  14.0%  14.8% 1. 8% [E2. 9% ®
s . KRR -9. 8% -12. 9% ~11.3% -15.8% | =22.1% -22.3% -21.0% -14.0% -13.2% -11.7% 2.8 i 6% O
s BRE 3
Reig® | 42.5% 4564  42.9% 35 1.1%  -1.5%  -2.5%  0.7%  -6.8%  9.9% 1008 | fo. 3% )
B3t 11. 6% 10. 2% 9. 2% 11. 2% —10.1% -13.3% —12.9% -0.3%  -4.9%  —4.3% -1f0% B2 [ ]
B P38 8. 9% 9. 1% 11. 3% 7.1% 7. 8% 6. 7% 5. 7% 9.5% 9.8% 10. 2% 2. 8% [E2. 5% @
PRREE I 6. 4% ~15. 3% Ege s 212 U002 23.7%  12.2%  5.0% -4 1% 20 e | 0
BEEE 4.5% -8. 2% 7. 4% -10. 1% 1. 6% -7.2%  -5.3% 3.8% 0.1% -4.9% 1. 8% [B2 o @
EFEL HEEE 18. 5% 26. 6% 12. 3% 6. 4% -13.2% -14.4% -23.0% -15.8% -6.4%  —10.2% 20 | Wi O
e E 14. 3% 23. 4% 15. 5% 13. 0% 10. 8% 15.1%  23.2% 14.1% 8.3% 10 E1oay [ ]
EIBTFI 5. 9% -12.5% 4.1% 14. 2% —11.3% -14.6% -16.6% -8.0%  -8.5% —11.4% [ =98 7% i s [ ]
HERS -3 NGNS or.ow 229K 2606 23.0%  -6.7%  —13.0%  -12.8% 6. ®
RET M 9. 2% 7. 4% 8. 1% 7.0% 6. 5% 6. 2% 9. 3% 9.1% 9.0%  11.9% 0. b §.2% [
RE FEAE 3.6% 9. 7% -7. 2% 8. 0% 10.2%  6.5% 8.8% 3.5% 4.0% 1.7% 1.8% e | @
HRE 5.8% 0. 3% 1. 5% -2. 7% 0.8%  -0.9%  5.1% 8. 2% 2. 2% 7.8% 2. 8% &z @
FEFEE R HiAth 23.2% 30. 9% 27.45  [07a7g% ] 16.9%  17.3%  17.0%  18.8%  15.1%  13.0% Hos B4 2 [ )
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FIFATIRE: USRS KRRFEP BT 60%+

> BARERRAMTR, UBRE. KRFFEPAEBIET|60%+
HEIIRR T H : ﬂ%%ﬂéiLﬂhﬁmm T BRATE R B FIEFEE MO AE RN, FUBOZE TIERBIZ70%RBKSE, AUBREARR 66N, FIE.
BTE30%+, AERAMAE, T AN SHERPIRTIET-25% M BEREE . HRIREFRIEEMT .

BPRBWAE: FiFFlEW AR, PUKORLESET, BRENES S EIRIBEL S, HokRMMEKROPRSER LR, KIRITIERS Al i
“RAE” NN, EIMFHENEREERFIEM, HIMERRERAE T —E&ft&ﬂ*ﬁﬁl%%ﬂiﬁ&?fﬁ

EiSiH

GUOSEN SECURITIES

B il RiTsFEEA BRI

- - 5 o 5 Tk £ FSLERIEE Tk E S SLRRIEE . oy o = . s
R B FliE 25H1FRfu 3y 25H1BEMRGE 250 Fhfudy 25012 kK (THORE, B (AR, dE) PR E (R ARRSE (P AH) 25H1J§lﬂﬁ= 251 &

KL —LZiTdk — Tk FILL 4R (%) FIHCIEE (%) FIHIEE (%) FIHHEE (%) 24y 2403 24H1 24Y 24Q3 24H1 25H1-2501 25H1-25Q1
KRR 904, 6% 20. 5% 59. 3% -43.5% -75.8% —105.7% —15.7% —39.3% —53.4% 845.3% B | ; ]
iR EHMR ISR LT 37.9% 13.0% 61.8% 16. 6% -65.8% —54.4% -44.2% = -59.9%  —42.7% —11.6% -3. 6% @
e EH -26. 3% -31.1% -15. 9% -11. 2% -37.6% -17.4%  -7.0% -37.8% —26.0% —16.4% -20. 0% @
EEEE I -4. 6% 1.1% -17.5% -2. 6% -14.8%  -9.2% -0.9% -20.1% -8.2%  -22.0% 3. 7% [ ] 0% |
B AL || 1.7% 70.5% 5.1% 20. &% -680. 6% —372.1% ~46.9%  —45.0%  -5.6% 49.8% © 6o o |
B HERbEg -10. 1% -11. 2% 1.1% -11. 2% -13.0% —14.1% -13.1%  -14.9% -14.3% -12.8% 0. 0% [ ]
Llb T72 1.1% -9.2% -0. 9% -15. 6% -4, 9% 4.7%  -13.2%  —4.0% 4.5% -2, 3% 6. 4% @
TIEEEMRS I -2.9% -8. 8% 2.1% 2.3% -31.5% —14.6% -9.4%  -36.8% —33.0% -—19.2% -11.8% @
BREE 2.1% 15.0% 3.8% 25. 5% -23.4% -13.5% -22.2% -6.7% -11.5% -10.2% -10. 4% @
EHEE 8.3% 14.9% 3.9% 16. 4% -14.3%  -3.4% 2.3% -3. 0% -4.1% -4.1% -1. 4% L ]
HEE & 32.8% 44 4% 15. 8% 71.3% -2.1% 0. 7% -0. 7% 3. 6% -9.1% 3.9% -27. 0% @
TR2HUR 7.4% 21. 6% 24. 6% 31. 4% 16.4%  12.8% 6. 8% 3. 7% 9.7% 5. 1% -9. 8% o
BELigE 6. 6% -6. 6% 2. 3% -15. &% -20.1%  -5.5%  -4.8% -19.4% -18.9%  -16.6% 9. 0% @
B I 9.9% 20. 3% 7. 6% 14. 4% 6.1%  —12.7% -13.2%  -2.8% —12.7% —13.3% 5. 9% o
HithE g || -18. 2% 5. 5% -3.9% 22. 3% -19.9%  -10.8%  -9.2%  -24.0% -12.3% —16.0% —15.5% ® oo o |
S EhRE FeRiFE -25.9% [=3104.2% | -28.5% ~194.7%  —126.5% -102.4% —-100.4% —63.5% —61.2% —-53.8% o
! REE& 13.1% 15.5% 1. 6% 8.5% -20.3% -31.1% -31.0% -25.0% —36.1% —42.1% 7.0% ]
2R 10. 5% 22. 6% 9. 6% 21. 0% -14.1%  -13.0% -12.9% -24.6% —37.2% -38.7% 1.8% @
B i & 6. 0% 13.7% 9.1% 9.0% -11.8%  -9.1%  -15.3% 5.2% 6. 6% 8. 8% 4.5% @
RS I -35. 0% -49. 5% -24. 0% -77. 1% -27.1% -18.5% -24.9% -10.0% -28.2% —-36.9% 27. 6% @
fEssEE |l -9. 4% -20. 3% —6. 1% ~24. 6% -19.1% -18.8% —11.1% —11.7% —-12.9% —11.6% 4.3% [ ]
EFEL  H@EEE 19. 1% -2.2% -30.1% -109. 5% —157.3% —-56.2% -41.0% | —104.4% | -47.7% -33.5% 107. 3% ]
BUEEE 1 66. 1% 135.2% | 106.7% 197.9% 125.6%  32.6%  135.7%  29.3%  17.4% | 46.1% -62. 7% @
ETEFI -10. 7% -42.3% ~15. 8% -35. 7% -108.2% -55.3% -51.5% -44.2% —44.8% —46.1% -6. 6% @
BRERS -14. 3% 8.1% 9.1% 33.5% -17.2% -10.3% -31.6%  10.0%  —-6.1%  —15.1% —25. 4% @ 6o o |
REFIME 5.7% 4.8% 4.1% 2.5% 17. 7% 20. 2% 33. 6% 5.7% 8.9% 17. 4% 3.7% ]
bk FHZE 0.5% -7.8% 14.1% 19. 2% 4. 7% -1.3% 14, 9% 1.1% -10.0% -18.2% -27.0% [ ]
W% 15. 6% -17. 5% 7.9% -12. 1% 0. 0% 3.9% 5. 9% 27.5%  15.5%  22.8% -5. 5% @
EEER H At 21. 7% 46. 2% 43.0% 56. 5% 29. 8% 19.8%  22.0% 15. 3% 4.9% 6. 2% -10. 2% [ ]
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TR HBRIEN : NMPARESHE N &Y EEi%

GUOSEN SECURITIES

> AEHSMI R A1 5%+ RN B NP A a

GEXESE : H5FLEHBRRFEMMAE LU, HREEE, FUHOZTHRNEEE 1SN ENMP AR, BERRENEEE 100+ F/NRE . BRER;
FES . —RFE. ERBEOEORTERANLHAEK;

BFRERAE: XAERERR. —RETE, BERRNYEXINEmLIRNE, BRSRWEHEEXTTE, BAXPAKORFTHIEERQ 577 Ti6. 8pct. 8. 3pct.

: TFAEEBR ZRITWRAN B KB R -

25H1 th{i 3 25H1 Bk k 2501 h i 2501 84k Tk §E ZF SRR T fE FLERiEE

A (EREREL (CEEHA  (WEOR  (JHOR) (AOE, Bk (AEOE, PR

BFREE (B3R BFREE (b)) 25H1AFR PELIEEE=

WEE
KEMAE —RiTIE —iTd  [EIEE AR (%) [5] EE 38 2R (%) [5] b #4R (%) EIEC B4R (%)  24Y 2403 24H1 24Y 24Q3 24H1 25H1-25Q1 25H1-25Q1

HERE 3. 6% 9. 2% 11. 9% 16. 0% 5.1% 4.0% 6. 0% 0.5% -1. 6% 1.8% -6 8% B K ®
EaRg 4.7% 6. 3% 0. 8% 6. 5% 7. 0% 8. 2% 7.1% 9.1% 7. 0% 0. 3% -0)2% Blos @
A INGRER 4, 3% 12.1% 7. 0% 14.1% 9. 2% 7. 7% 9. 8% 6. 0% 6. 4% 4. 2% Ao B2 o% @
Frez  EE -7.9% . -9.3% -7.1% 2.7%  -7.1%  -1.9%  —6.5%  -6.8%  -4.2% 0] 8% W3 2% )
BRRAIE & Il -2. 0% -5. 7% -1.2% -4. 9% -1.5%  -1.9%  -0.7% 1.3% 1. 4% 2.9% -0l8% Fo. 8% @
e EERHE Il 8. 0% 9. 3% 14. 1% 14. 6% 8. 9% 6. 6% 8. 8% 13.8% 9.9% 12. 8% 5l 2% [Ee. 1% ®
BLEEENR 3. 7% 10. 9% 3.8% 9.3% 2.9% 1.0% 0.7% 6. 5% 5. 0% 4.2% 1. b% 0. 1% @
T RER® 0. 9% 4, 5% -0. 2% 3. 9% -0. 2% 0. 4% 3.2% 0.8% -0. 8% 3. 4% 0.b% §. 1% @
- T -1.7% -13.0% -2.8% -11. 5% -0. 2% 1.3% 4.2% 0. 4% 0. 5% 3. 7% -1.5% i 1% [ ]
Tl praE 3.9% 2.1% 6. 4% 2. 4% 7. 6% 9.8%  10.6%  15.8%  9.4%  11.6% -0/3% B2 5% [ ]
alikH#E —RTE -5. 2% -12.1% -6. 1% -15, 1% -8.4%  -7.0% -5.1%  -3.9%  -5.8%  -5.2% 3. B D 9% ®
wampe TS -0.4%  SieEs 6. 6% PN 174 -7.a% a8 2.2% 1.1% 1. 7% 5. B 87 0% ®
TES EBMEE 0. 9% 1.9% 3. 0% -2.2% 0. 8% -5.1%  -7.3% 2.1% -0. 8% 0. 0% 4. 1% B2 1% ®
B5 Il L 9.9% -4 9% -6. 0% 0. 2% -3.8%  —6.5%  -4.4%  —-4.6%  -9.5%  -3.3% Bl W4 0% @
LAlRR S 3. 2% 8. &% 7. 6% 8. 8% 10.1%  10.8%  10.4% 6.8% 7.3% 9.2% -0/ 2% B4 4% @
iome | BEER -5, 3% -3. 4% s 6. 2% —1.4%  —0.1%  3.4% -0.5%  —0.5% 2.0% 2. B B o @
= e R R X -1. 3% 4.4% -0. 2% 4.0% 15.8%  18.2%  28.1% 3.1% 0. 9% 4. 0% 0. % B1.1% @
#E 5. 3% 1.8% -1, 4% 0. 8% -5.2%  —6.6%  -4.9%  —10.4% —12.1% -7.7% 1.0% @
e Mrps EENEFE S s 5.7 40% 1.9% 11.5%  6.9%  8.3% e [ 7. & @
ek e 4.7% 0. 4% 5. 2% -2. 6% 1.3% 2.2% 4.1% 3.4% 8.7%  15.2% 3. B fo. 4% @
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~ L7~ e 74 N == —I

TSR kR, B, ERMEE. SURSTRKEEY SEis
GUOSEN SECURITIES

> g, R, ERMEE. TURSTRSE
HIHBRSAE: EHEEREERS UGS, SRIZITIARKXRZN, EEEMHENBIEBATRAMEROER, EumkEBRFEESS; BHE, Pl
OETHARCHEERAITIEFERS . #E. TMrBm.
WRFEXAE: BRERVRIEFENTE, R, RARSESHEE, ER=MTAURGBEPEIGETT10tpct; BHE, PAHOERZEIETREAE]10pctH
MITWRFBEERIR, BHERE, BRREESLZLRENRER, BEENTERRRBIFEE NG, REFMRARLERK. ZERAEDEH, NHE
THEEWGEMH—DE L. REPESESTUSIMEWRE, PAHORTRAMRRE.

B TSN R = RTLe FRAEER—

" N o " s TS IRE FERSRRIE o o "
AR F ZSHIGRECE  25MIBBERSE  2soihium 2sersx LD TSN G ) AR GRS ARREE (RER) 25H10k

N
Y
5

4

CEIR= WEXE
KA —HiTI Gl Lk 1453 (%) [EILE 38R (%) [EIEEHETE (%) [EILCHEEE (%) 24y 2403 24H1 24Y 24Q3 24H1 25H1-25Q1 25H1-250Q1

ERE T 8. 6% 17.1% 27.8% 32.7% 11.8%  11.7%  12.6%  11.9%  11.8%  12.8% -15.6% [ 9. 3% ®

EaRH 8. 7% 15. 1% -6.1% 14, 3% -1.3%  -19.0% -10.6%  0.3%  -23.8% —31.8% 0.8 | 1408, O

e INGRER 0. 5% -6.1% 0.8% 2. 2% -1.5%  -2.8%  6.5% 0.2% 3. 0% 4. 6% -8.3% [ . 3% ]
e -27.1% 24, 2% —14.7% 34, 9% 20.9% -31.0% -23.3% -9.0%  -60.4% —38.8% 10.7% I 3. 2% @

BRRRI & 11 -24. 2% -26. 0% -8. 6% -8. 0% 24.0% -15.7% -15.3% -21.6% -17.2% —17.0% -18.0% 5. 6% @

REEEE | 6. 4% 13.8% 17.0% 20. 1% 0.9% -3.7%  -0.6% 15. 5% 5.1% 8. 2% -6.3% Ho. 6% [ ]

BLEENR -2.2% 1.7% -2.9% 19.2% -14.9%  -4.5%  -7.0%  -2.7%  8.9% 17.3% 7.5% [ a 7% o

TS REMAH -8. 0% 1.5% -0. 3% 10. 6% -16.2% -11.4%  -3.1% -15.4% -13.9%  -0.5% -9.0% [} = L)

- rid -31.3% 112, 7% ~22. 6% -60. 1% -137.1%  46.3%  270.9%  -3.3%  12.0% | 40.5% -22. 7% M ® 7 @

g TIRE S -2.7% -8. 4% -12. 4% -7.0% -8.8%  -9.1%  -5.3%  -3.3%  -1.5% 6. 3% -1.5% | ollds @
Qpait —REE -6.5% -34. 4% -9.4% -23.7% 20.0%  -2.2%  -39.8% —14.4% -18.2% -17.6% -10.7% [0 & [ @
S@EE ol ES 11 7. 0% -36. 2% 6. 1% -29. 0% -23.4% -16.8% -4.3% -19.1% -14.5%  2.2% -7.3% [ d 8% ]
CREE EBpmeE 0. 6% -5.9% -15. 8% -7.7% 240.2% [9550an 53350 —26.7%  12.0% | 34.1% 1.8% | 1808% O

85l 10.9% 46.3% 10. 2% 164. 7% 5.6% -10.1% -28.7% —16.3% -23.9% —17.3% [ Tcum d. &% o

LAlFRS 7. 0% 22.8% 13. 2% 52. 3% 2.6%  -11.3% -16.4% -2.1% -12.7%  -8.6% ~29. 5% 1l B 2 @

HeRE B R —11.1% -40. 4% -21. 4% -53. 6% -19.5%  3.5% 45.6%  17.4%  -16.6%  -5.4% 13.3% 188y O 0% |

= R EX -5.9% -4.3% -4.7% -16. 4% 2. 0% 1M.7% 14.6%  -52%  -7.1%  -5.8% 12.1% I -§.1% [ ]

5 24. 2% 29.9% 20. 4% 12.0% -35.6%  -3.4%  42.8%  19.6%  -1.7%  19.0% 17.9% W 9% [

B NP 12. 5% 13. 7% 10. 7% 11. 8% -5.4%  -45.1% -11.9%  20.3% 1. 8% 4.9% 1.9% | 1 8% O

= ol 5. 2% -22.4% -14.1% -24. 7% -32.1%  -4.8% 9.4%  —11.8%  —4.2% 7. 5% 2.3% | 1908% [ )
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FHLEEREN: R, KRARIHSEEERASRIEOY (O BEis

> FRE. SRINEKRIAFMTIRSEE, 3R KR|RTH25EE AN IR EE20%+

GERESE : R SUF Q25N IBRE SHA M TWE LRSS, SREARE. PRBOZETIHEBEIEE D 7 /26, 6%F110. 6%; RMIXKIEEAZINME, BEHER
1025 N EE—BHEX; GilRiRR S, BEEOR TR BRAF A RFIE IRER > IHMm; E9H P 02 THUN IR E E;

BFRTRAE: 2BR%E, MUBORTHINAFRNENITI A EEE, BNEEYHISREEE, PMUBOR TWAKERESESpct+; KA ITI H10251RFIES HIFRFE
ENR1H25ABR/METE, HEMAITIE10255E W 5pct LARAY/NMEIEE .

B: TireiEiHE—RITIWERAREFER—E

25H1 i 3 25H1 Bk 5k 2501 P 3y 25Q1 ¥ {xE frib {E FLERiAE Tk fE F LR E . . . . A
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ma e A | 3.7% -4.1% 3. 2% -2, 4% -3.1%  -0.1% 1. 4% 1.3% -6.5%  —11.3% ] '

BRI WIND, EfSIESE R
B T ZRTLFEEREL—R

- " PR " erpng §7k 13 ZFsCER 1R {7k 13 FF o BRiEE . e campiory - . . N
A% 3 25H1FR{sr®y  25H1EEfRGE 2501 7R sy 2501 &k (THOZ, =) (THOZ, i) BBREE (BERGR) hBRE (PALED ?L;I;;Eg ZE%E*Q

KA —HiTd [EIEEHEE (%) [EIEEHEEE (%) [EIEEHEEE (%)  [EIEEHEEE (%)  24Y 2403 24H1 24Y 2403 24H1 25H1-25Q1 25H1-25Q1

AR %) 1. 0% 1. 4% 11. 0% 6.5% 7.9% 9.2% 18.8%  0.8% 8. 4% 9.1% -5.1% b, 9% ® WEGoo: |

“ ol 0. 9% -5.1% -4, 4% 1.1% -20.5%  6.1% 4. 7% 1. 0% -3. 5% 5. 4% -6. 2% o435 @

2 RiEa1E 0. 8% -4.0% 4.9% 2.1% -12.8%  2.8% -0.7%  -5.0% 0. 7% -4. 3% -6.1% B 1y [ ]

SRR FMRIRE I 14.1% -2.1% 23. 2% 31. 4% -32.8% 9.4% 14.1%  -23.2%  -7.9%  -13.9% -33. 5% 1% ]
Tl HrEsHIE 31. 6% 89. 3% 1. 4% —216.4%  104.7% 151.1%  72.4%  37.5% | g3.4% AN E] 305 7% sl @
S finizisn -3.7% 2. 6% -8. 5% 17. 0% 31, 1% 22, 8% 0. 7% 6. 0% 3. 7% 1.2% ~14, 5% Al8% @

EY/b -4, 6% 0. 8% -8. 3% -1, 1% -19.9%  —26.9%  -4.1%  -11.2% -10.7%  —1.3% 1.9% al 7% @

PRER AV BR 3.3% -4.3% -3. 7% -2. 9% -7. 1% -4. 3% -2.6%  —3.7% 2.7%  —4. 4% -1. 4% ab% &

ma Ha Za 11.3% 591. 4% 1.9% 213. 3% 67.7%  B4.2%  55.8%  15.5% 1.0% -7.00 B 378.1% A% @
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GUOSEN SECURITIES
> BUERE, £A ROEEKIZEIT. B LTSt % O ZREMEG/IMERFA. 2025FhiREA. ©AFHIEROES B A7, 5%, 6.28%, 3810254 H) Fi80. 1pct. 0. 04pct,
BE£AZIRR . SRl FHIR0EEI1025_EFH0. 04pct3KE|6. 89%, EifkE, RABIBETHRIEABRIEN R, FARAGM EF, £AFIK &R~ FAIR0ER]
FEEZRNEE T TTEN, FIARMEFBERNAT LT EDRZE.

E: £AZEORTHRE, EFZE, SFENE

0.5 10.05 19-00% 9. 54 65 oo o.5%
10.0% 9.5%  gson oo - 19 08 67.5%
9.5% _ 9. 0% oo ' ' 18.5% 65.5%
9.0% :‘ 2:: ) ' 8.5% 5.5% 1? g: 63.5%
8.5 7 N ' 8 0 sov 170 61.5%
8. 0% \___ 708 17.00% \ﬁ 16.5% 59. 5%
7 5% , 7.5% 4.5% 16.0% )
7.0 : g:: 1650 e o
: : 7.0% 4.0% 15.0% 55.5%
PPN PN S PE NSRS S P 16.00% PPN S P TFT PSS E S LS P o P v P v @ Ve P W)
DU S N R SR RN SN P L : SO AR AR SRR RN AR PR NS @@ P E PSP
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= ROE (TTM) - A B S E R (TTH) - 2AFEIE BB (TT)-2A E =
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— R Tl : TMT{TIROEEE (A P & B{Eil S

> NA—RITI R, FHAEITIROENE, BEESWmiERAE, LFEEER. Wik, hirRNRE. FL. HRE. ERMEL TExRE. Rl ']k EZ;
TMTEEF. B8R, HEHL. BF; FHTIam. XiE.
> TTRERAMTILEFEEREE. Bi®, BEIARFIEETESBAREREIERE; NIRERE, EERSFELISWL, SiiFHliER0EZRE EE 5B

HERRNEARS B RILRELRR].
& — QAT FBIRAE

K3k s ROE (TTM, ¥ {fk3%) BFRZEX (pot) HERFIER (TTM, B4  Brliediq(In) BEFTEAEE(TTM, BA4%) Bl 3iq(I9) kT S BFREWL )
2403 2404 2501 2502 2501 25Q2 2403 2404 2501 2502 2501 2502 2403 2404 2501 2502 2501  25Q2 2403 2404 2501 2502 2501 2502

FMAL 10.7% 10.4% 10.0% 9.3% -0.50 —0.62 504 51% 50% 4.8% -003 —0.22 104.9% 104.8% 100.5% 97.0% -4.28 —3.44 202 1.97 1.97 2.00 0.00 0.03

B 11.9% 11.6% 10.4% 9.8% -1.19 —0.67 13.6% 13.2% 12.7% 12.0% -0.54  -0.67 51.8% 51.9% 48.8% 46.1% -3.09 -2.79 168 1.69 1.69 1.77 0.0 0.08

AR BHeLE 10.0% 9.9% 10.8% 11.2% 0.94 0.42 52% 50% 54% 55% 039 006 109.4% 113.6% 111.0% 108.9% -2.62 —-2.08 1.74  1.73 1.80 1.89 0.07 0.08
e 0.3% —1.0% -0.5% -0.1% 0.51 0.39 0.3% -0.4% -0.1% 0.1% 0.25  0.20 87.4% 85.7% 82.9% 81.0% -2.79 ~1.85 126 333 579 -1.25 247 -7.04

HRWT 6.1% 57% 59% 57% 0.17 -0.21 51% 4.8% 5.0% 4.8% 0.16 -0.18 61.8% 61.9% 61.2% 60.5% —0.65 -0.74 192 1.90 1.92 1.94 0.02 0.02

EHMK 2.9% 2.7% 2.9% 3.1% 0.24 0.22 2.7% 2.7% 2.9% 3.4% 0.24  0.43 44.8% 43.1% 42.6% 41.9% -0.41 -0.72 2.35 229 232 2.21 0.02 0.1

Mg & 6.4% 59% 6.2% 6.5% 025 0.32 6.3% 5.8 60% 6.3% 02 020 51.4% 52.1% 52.4% 52.6% 0.29 0.14 199 197 195 198  -0.02 0.03

VR - 7.2% 6.5% 6.3% 6.1%-0.21 -0.20 2.7% 2.5% 2.5% 2.4% 000 -0.03 59.3% 58.5% 56.6% 53.6% -1.82 ~3.04 456 456 456 471 0.00 0.15

= i 5.2%  4.0% % 4.1% 0. 27 9% 3.0% 2.9% 3.1% -0. . 54.6% 53.4% 52.8% 52.9% -0.54 0. . 51 252 2.5 . .

R o 2% 4.0% 3.8% 4.1% -0.14 0.2 3.9% 3.0% 2.9% 3.1% -0.08  0.21 4.6% 53.4% 52.8% 52.9% -0.54 0.10 2.44 251 252 2.51 0.01 0. 00
ERBEL 3.2% 2.7% 2.5% 2.7% -0.19 0.17 4.3% 3.7% 3.6% 3.64 -0.13  0.07 36.1% 36.6% 35.3% 37.0% -1.29 1.76 2,09 2,00 1.99 1.99  -0.0f 0. 00

RE 8.0% 8.1% 7.9% 7.8% -0.21 -0.04 4.0% 4.0% 41% 4.0% 006 -0.11 78.4% 78.9% 79.7% 80.5% 0.79 0.77 257  2.55 242 2.45  0.12 0.03

KA 15.6% 15.5% 15.7% 16.2% 0.15 0.57 7.7% 8.0% 8.2% 82% 0.19  0.01 82.7% 81.6% 81.9% 81.9% 0.32 0.0 244 239 235 243  -0.04 0.08

. BRI 6.5% 4.4% 41% 3.6% —0.30 -0.49 4.9% 3.3% 3.1% 2.7% -0.20 -0.45 66.4% 65.8% 65.3% 64.8% -0.51 —-0.53 1.97  2.02 202 210 0.00 0.08

Tl

T PREE 3.1% 2.9% 3.4% 0.6% 0.44 -2.83 1.7% 1.6% 1.8% 0.5% 0.27 -1.31 80.6% 81.0% 80.4% 78.5% -0.58 ~—1.96 2229 231 228 1.32  -0.03 [NNEGISEN
T ks 7.2% 3.9% 3.8% 3.7% -0.13 -0.06 8.5% 4.7% 4.6% 4.3% -0.13 -0.27 46.8% 46.9% 47.9% 48.9% 0.97 0.99 1.82 1.75  1.711  1.75 -0.04 0.04
ERIE 8.2% B8.6% B8.0% 7.7% -0.62 —0.22 9.0% 9.3% 8.7% 8.3% -0.60 -0.47 61.2% 60.9% 61.6% 62.0% 0.70 0.33 150 1.51 1.48 1.51  -0.03 0.03

BRIk 2004%2009% 19.6% 20.3% -1.35 0.75 21.8% 21.2% 21.2% 21.1% -0.01 —0.16 68.5% 66.4% 64.8% 66.2% -1.63  1.47 143 1.48 1.42 1.46  -0.06 0.03

T HARE 7.9% 4T% 5.0% 4.6% 0.35 -0.42 6.0% 3.6% 4.2% 3.7% 053 044 80.3% 78.5% 74.3% 76.5% “4.18 2.23 164  1.65 1.63 1.62  -0.02  -0.01
WikEE  EHEY 6.7% 6.3% 6.1% 6.1% 0.26 0.06 6.5% 6.2% 61% 6.2% -0.08  0.08 63.2% 62.6% 60.9% 60.5% -1.72 -0.46 162 1.64 1.64 1.64 0.00 0.01
RIKHGE 6.9% 8.6% 11.3% 11.5% 2.71 0.14 2.9% 3.7% 5.0% 4.9% 1.29 -0.07 94.1% 96.0% 97.5% 101.9% 1.51 4.4 252 2.4 2.3 228  -0.09  -0.04

BT 53% 56% 59% 63% 030 044 3.5% 3.7% 3.8% 4.0% 0.19  0.12 68.2% 70.1% 71.5% 73.0% 1.33  1.49 219 218 214 218  -0.04 0. 04
il 2.4% 1.5% 1.8% 1.8% 0.28 0.05 2.1% 1.4% 1.6% 1.6% 0.16 0.0 65.7% 64.3% 67.4% 67.8% 3.12 0.36 178 1.62 1.65 1.71 0.03 0.06
1 8.8% 8.5% 8.5% 87%-0.02 0.19 8.8% 8.6% 8.8 89% 012 018 57.2% 57.0% 56.7% 56.7% -0.26 0.0 173 1.74 1.72 1.72  -0.02 0. 00

i 3.8% 2.9% 3.4% 3.7% 045 0.30 4.7% 3.5% 41% 4.4% 055  0.33 48.6% 48.9% 49.1% 49.9% 0.20 0.84 164 169 168 166  -001  -0.02

RIT 9.1% 9.0% 8.9% 8.6% -0.15 —-0.26 SEISN GBI EISNEE  0.06  -0.11 -0.08 -0.01 12,14 1210 12.41 12.12 00300 -0.29

Aem dFREE 9.1% 10.2% 10.3% 10.5% 0.06 0.27 16.1% 17.2% 17.9% 18.2% 0.65  0.35 -0.19  -0.07 6.48 670 6.64 675  -0.06 0.10
i 5. 9% /21500 14978, 0.08 -2.40 4. 0% [OOSR 0. -1.27 5% 19.3% -0.04 -0.25 731 735 705 7.43 [EGEON 037

AREL 8.8% 8.6% B8.5% 85%-0.08 0.00 10.6% 10.7% 11.0% 11.0% 0.30  -0.01 6% 29.1% -0.77 -0.43 2.64 2,65 2,62 2.66  -0.03 0.04
TEMTL TEEE 7.7% 7.9% 7.8% 8.0% -0.15 0.18 4.5% 4.6% 4.6% 47% 003 008 3% 69.6% ~2.26 -0.73 245 237 238 2.4 0.01 0.04
MR 53% 4.3% 4.3% 4.1% 0.02 -0.24 8.1% 68 69% 6.6% 013 -0.35 . 3% 27.2% 2654 -0.13 -0.67 234 232 230 234  -0.02 0. 04

=4 Z6.3% -3.3% —2.7% -2.3% 0.57 0.44 “4.2% -2.2% -1.8% -1.5% 0.38  0.32 0% 51.4% -0.68 -0.60 279  2.83 2.87 2.95 0.04 0.08




EiSiH

GUOSEN SECURITIES

EiAs Tl BFgEHIFR: EREBEADITIRIEH —HKE ‘y

> BT PIRROERM L, EHhEEEEREBHIM AN ERITIREMIH—FKE, EREBEHARLEXIES), H€EHRFEEMBERLRRS), NeBEE
ERAERRE. ASFR. BHBES. BRI, BINER., LFFHM. LFEFHESEHRDEEROEESS, EHMEMIFER 2R RHE—S T, AmAalk, &
IR ITI BIROEh B2 R .,

E: L= RiTA At FBiRE

ROE (TTM, B84 3%) JBERZEH (pct) HEFHE T 25 Rk 408 BHRCEER M B Ui CIs) R TEH JBERZEHN

2403 2404 2501 2502 25Q1 25Q2 24Q3 2404 2501 25Q2 2501 25Q2 24Q3 2404 2501 2502 25Q1 25Q2 2403 24Q4 2501 2502 25Q1 2502
SHMEFFEN 19.5% 18.0% 16.8% 15.8% -1.20 —0.94 1.38  1.40 0.00 0.02
BB AR T2 7.6% 7.5% 7.7% 7.6% 0.16 -0.09 2.52  2.59 -0.06 0.07
’ HIL R RS 8.4% 8.4% 8.0% 7.4% -0.37 -0.57 2.06 2.09 0.01 0.03
g R FFR 12.7% 12.4% 11.2% 10.5% -1. -0.70 1.68 1.76 -0. 01 0.08
-l ) 0.28 2.15  2.17 0.01 0.02
SRR 7.1% 6.8% 7.0% 6.9% 0.24 -0.10 1.81 1.73 0. 11 -0.08
Tl &R 12.5% 12.6% 13.3% 13.6% 0.65 0.29 1,92  2.02 0.04 0.10
BeatglRE =elRE 10.4% 10.1% 10.7% 12.3% 0.58 1.61 2.07 2.06 0.01 0.00
NS 12.3% 10.9% 12.1% 12.7% 1.20 0.57 1.70  1.74 0.00 0.04
BiRERE 0.3% 0.6% 2.4% 2.7% 1.85 0.24 0.96 1.24 0. 69 0.28
LiFEIR ARWER 6.8% 57% 5.2% 4.8%-0.58 -0.32 ) . 1. 1. 1.65 1.72 0.03 0.07
ek 4N -1.9% -3.1% -2.4% -1.8% 0.70 0.57 -0.6% -1.2% -0.9% -0.7% 0.31 0.26 3. 2. 3.16 - 0.19 0.28
R 1 8.2% 58% 59% 59% 0.08 0.06 3. 2. 2. 2. 2. 2. 2.30  2.31 -0.02 0.01
1 ER 7.0% 5.9% 6.3% 5.7% 0.38 -0.57 6. 5. 5. 5. 1. 1. 1.90  2.00 -0.02 0. 11
1L & 6.3% 6.0% 6.0% 5.8% -0.03 -0.19 5. 5. 5. 5. 1. 1. 1.91 1.9 0.03 0.00
ETY% 3.8% 3.8% 3.5% 3.3%-0.24 -0.23 2. 2. 2. 2. 2. 2. 2.18 2.15 0.12 -0.04
Hue T ozp S 3.8% 3.0% 3.9% 3.3% 0.8 -0.57 2. 1. 2. 1. 2. 2. 2.23 2.42 -0.09 0.19
HREE 50% 6.2% 6.2% 5.6% 0.00 -0.59 4. 5. 5. 4. 1. 1. 1.79  1.82 0.03 0.02
RAHG 6.5% 6.8% 6.9% 7.2% 0.12 0.32 5. 5. 5. 6. 1. 1. 1.86 1.84 0.01 -0. 01
EEBMR 7.0% 4.4% 4.5% 4.9% 0.15 0.38 9. 6. 6. 7. 1. 1. 1.52  1.50 -0.03 -0.02

ZERRIR: WIND, EfFIEHEFMRER
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AT EFIGE S BESLIES, FERER LT B (S5

> HiERIERA RS E, ROBAFRENFEEIMAE, ROELBERF N UEFIRK. BEMS, HRROEMBMSHEIETIIENM. Bith, BMIRE. RETMME. EEE,
ERATAEEARROE/KFFESS R A b o AFREW TS E, FEERENERTH, RELNK %ROEﬂWL\, BAEX1025 B M55 UbReE, FREIRIZESS, HEIHTMEI 1T AIROEL
W BLFEE, FIEAREHMITEI, NERE. BtEERNERS . ROEAIT10% LB HILELEM AN Z=EIAFR SIEE’J@?EI&MW EEfEZE.

: i ZRATA A FR IR AR

K3 — T s ROE (TTM, $&{&3%) JBFRE L (pot) HEPFE TN, BEE Bmediderss) BHECTEAER M, B AR iqe) Lk L BERTAL
2403 2404 25Q1 2502 25Q1 25Q2 2403 24Q4 25Q1 2502 2501 2502 2403 2404 2501 2502 25Q1 25Q2 24Q3 2404 25Q1 25Q2 2501 25Q2
KR 1.5% 2.1% 2.5% 3.1% 0.35 0.57 1.3% 2.2% 2.6% 3.5% 0.38 0.93 40.6% 38.8% 38.5% 37.9% -0.25 -0.67 2.84 2,47 2,47  2.28 0. 00 -0.19
By B 4 4.7% 2.5% 2.6% 2.8% 0.15 0.16 50% 2.7% 2.8% 3.1% 0.14 0.25 43.1% 41.2% 40.5% 40.4% -0.68 -0.04 2.18 2.24 2,30 2.24 0.06 -0. 06
s E R 6.4% 4.8% 4.7% 3.6% —0.12 -1.09 5.2% 4.0% 3.9% 3.0% -0.09 -0.87 65.2% 64.6% 64.0% 62.2% -0.58 —1.84 1.86 1.87 1.88  1.91 0. 01 0.03
EEEE I 9.8% 8.9% 8.6% 8.5% —0.32 -0.02 2.6% 2.4% 2.5% 2.5% 0.01 0.04 69.4% 68.1% 67.1% 62.5% -0.96 —4.59 5.32 5.32 5.18 5.47 -0.14 0.29
HEAB AL || -1.4% —14.1% —-12.4% -13.2% 1.70 -0.88 -0.7% =6.1% -5.5% -6.8% 0.54 -0.81 56.3% 52.8% 55.4% 49.2% 2.60 —6.16 3.83 4.39 4.04 4.25 -0.35 0.21
BHEm ERhEIR 6.8% 6.6% 6.3% 6.0% -0.32 -0.24 2.8% 2.7% 2.6% 2.5% -0.04 -0.08 51.7% 51.7% 49.7% 47.7% -1.93 -2.00 4.73 4.79 4.80 4.95 0. 01 0.16
£\ TFE 6.1% 5.8% 5.8% 5.5% 0.03 -0.30 2.2% 2.2% 2.3% 2.3% 0.05 0.08 79.6% 75.1% 71.5% 66.0% -3.63 -5.46 3.55 3.47 3.59 3.56 0. 11 -0.03
TiE&EaRSE 5.1% 4.0% 4.0% 3.8% 0.01 -0.21 4.7% 3.8% 3.9% 3.8% 0.04 -0.11 59.9% 54.5% 55.2% 53.8% 0.69 -1.46 1.83 1.90 1.86 1.86 -0.04 0.00
EREE 5.1% 4.6% 4.8% 5.0% 0.26 0.15 4.9% 4.2% 4.5% 4.7% 0.25 0.18 57.8% 59.5% 59.7% 58.6% 0.12 -1.03 1.78 1.82  1.81 1.82 -0.01 0. 01
ERHEE 5.5% 4.8% 4.9% 5.2% 0.17 0.31 5.4% 4.7% 5.1% 5.4% 0.36 0.28 48.9% 49.6% 49.6% 49.3% -0.03 -0.23 2.07 2,02 1.95 1.97 -0.07 0.03
Mg & HMATIEF | 6.6% 6.3% 6.8% 7.4% 0.53 0.56 6.5% 6.5% 6.7% 7.0% 0.28 0.22 48.1% 47.7% 49.1% 49.9% 1.42 0.79 2.09 2.03 205 212 0.02 0.06
THEHLM 9.1% 9.4% 9.8% 10.4% 0.43 0.56 8.4% 8.5% 8.9% 9.1% 0.40 0.20 50.8% 52.6% 52.0% 53.2% -0.61 1.19 2.15 2,09 211 2.13 0.02 0.02
B E 7.1% 5.9% 5.6% 5.6% —0.34 0.02 7.5% 6.4% 6.0% 5.9% -0.40 -0.13 51.4% 50.4% 51.0% 51.7% 0.61  0.69 1.84 1.84 1.82 1.84 -0.01 0.02
- B Il 6.1% 7.0% 7.0% 7.5% —0.02 0.50 5.3% 6.1% 6.2% 6.6% 0.14 0. 41 64.9% 64.8% 66.1% 65.4% 1.32 -0.77 1.76 1.78 1.70  1.73 -0.08 0.03
«:%IJiE HibriFEg& |l 4.6% 4.0% 4.3% 4.1% 0.37 -0.28 4.2% 3.9% 4.1% 4.0% 0.22 -0.04 43.7% 44.7% 44.9% 45.3% 0.25  0.41 2.52 2,31 2.37 222 0.06 -0.15
. FRiEE -0.2% -4.2% -5.8% -5.6% -1.61 0.15 -0.2% -2.9% -4.1% -4.1% -1.24 0.06 58.4% 54.7% 51.8% 50.3% -2.90 —1.49 1.31 2,64 2.71  2.75 0.06 0.05
BR&E
R 3.1% 3.4% 3.6% 3.9% 0.14 0.34 3.0% 3.0% 3.1% 3.2% 0.06 0.07 39.3% 40.4% 41.7% 45.1% 1.34 3.35 2.67 2.80 275 2.73 -0.04 -0.02
it 7.9% 7.5% 7.8% 8.0% 0.29 0.19 6.4% 6.1% 6.3% 6.5% 0.26 0.18 51.1% 49.6% 49.7% 50.2% 0.04 0.57 2.42 2.51  2.50 2.46 -0.01 -0. 04
% & 8.1% 7.5% 7.6% 7.9% 0.17 0.30 5.7% 5.0% 52% 5.3% 0.15 0.12 67.7% 68.3% 68.8% 68.7% 0.48 —0.09 2.1 217 2,14 2.18 -0.03 0.04
FiREE 2.3% 2.0% 1.7% 1.3% —0.34 -0.36 5.2% 4.5% 4.0% 3.0% -0.52 -1.01 -2.29 -0.16 1.65 1.69 1.73 1.83 0.04 0.09
BEssE |l 5.4% 5.2% 4.8% 4.5% —0.43 -0.30 6.2% 5.8% 5.5% 5.3% -0.26 —0.22 41.9% 43.9% 42.9% 41.5% -1.04 —1.41 2.09 2.05 2.01 203 -0.03 0.02
EFREL HERE | 2.9% -2.5% -3.1% -2.5% —-0.52 0.52 5.0% -4.5% =5.4% -4.1% -0.87 1.26 36.4% 33.5% 34.4% 38.6% 0.91 4.15 1.56 1.68 1.65 1.60 -0.03 -0.05
i 9% 3.3% 3.9% 4.7% 0.5 ) (2%  3.8% 4.4% 5.0% . L . . . b .7 . . .65 ) .55 -0. -0.
e 1.9% 3.3% 3.9% 4 0.58 0.80 2.2% 3.8% 4.4 0 0.62 0.63 34.0% 33.5% 34.2% 36.9% 0.70 2.68 2.64 2.6 2.61 2 0. 04 0.06
ETEFI 1.6% -0.2% -0.5% —-0.2% -0.24 0.29 2.7% -0.5% -1.1% -0.4% -0.58  0.70 31.5% 31.1% 27.2% 32.9% -3.91 5.69 1.90  1.57 1.64 1.48 0.07  -0.15
EERS 3.3% 4.4% 5.0% 4.2% 0.61 -0.82 1.6% 2.0% 2.3% 2.0% 0.33 -0.33 99.1% 101.0% 101.1% 99.0% 0.08 -2.10 2.15 216 212 2.1 -0.05 -0.01
REFEME 8.3% 83% 81% 85%-0.17 0.42 5.8% 57% 57% 5.8% -0.07 0.13 70.5% 70.2% 70.2% 71.1% -0.03  0.88 2.04 2.07 2.05 2.08 -0.02 0.03
RE RAE 8.0% 8.1% 7.7% 7.1% —0.37 -0.59 3.0% 3.1% 3.2% 2.9% 0.09 -0.32 82.2% 82.7% 84.9% 86.1% 2.22 1.18 3.21 3.12 2.82 2.85 -0.30 0.03
HRE 6.3% 5.8% 5.6% 5.1% -0.23 -0.41 2.2% 2.1% 2.2% 2.0% 0.07 -0.20 90.5% 94.4% 89.6% 89.0% -4.81 —0.59 3.12 2.88 2.82 2.90 -0.06 0.08
EREREAM 10.3% 11.2% 12.0% 13.4% 0.86 1.34 6.3% 6.7% 7.0% 7.4% 0.31 0.36 79.3% 82.2% 86.5% 87.9% 4.26 1.42 2.05 2.02 1.97 2.05 -0.04 0.08

ERRIE: WIND, EEIESEFRmEEIE

BEUFIZEXZENERERREN NRERASR



TFESRITI 2 F 88 7 : HHEROESERHE20%

El: TipHSE —RITI A FR IR R

AR~k A irik 2403 2404 2501

BfKE 19.5% 19.1% 19.

RBExRE 1.8% 2.5% 3.

. - INERES, 14.6% 14.3% 13.

R [EaeEES 10.5% 10.8% 9.

FRARIE & I 8.1% 7.8% 7.

RELEARE I 10.5% 10.6% 10.

BLEENR) 4.9% 4.4% 4

e REMAR 8.8% 8.0% 8.

e EHK 4.3% -1.7% -3.

Tl XIRF & 6.8% 6.7% 6

AT —REE 1.6% 1.9% 1

HRTE Tl I 6.2% 5.4% 4

B XM 4.4% 3.2% 4

75 4.0% 3.8% 7

Ll AR SS 6.9% 7.3% 7

TN TEIERIR 50% 3.8% 3

e RBRERX 47% 4 6% 4

#E -4.3% -6.8% -5

sedr MPR® 2.6% 7.4% 7

xER Wil 9.9% 7.1% 6

‘|HEML 8.9% 10.7% 10

Shapll 27.7% 27.7% 25

O ey ERH 9.9% 9.9% 9

REIH RIS 15.1% 12.8% 11

RRARSR 9.6% 9.2% 8

KL B || 18.1% 14.4% 14

LIS 8.8% 7.4% 8

54RBR BRERY 6.1% 2.2% 2

i 11.8% 7.6% 7

, REEGMI 3.0% 2.9% 2

T'}ﬁ R -0.5% 10.7% 13
’;l{.‘]i/ﬁ% N

AR pi-: 4 -3.9% -9.7% -9

Tl 57% 4.0% 4

Fr5E 14.0% 15.3% 21

R || 2.9% 2.5% 2.

EFIZ 6.9% 7.2% 6.

EYH R 2.1%  2.1% 2.

EXig-i1 8.2% 7.4% 7.

= EzGEl 6.7% 6.2% 6.

FZ5ll 8.6% 7.5% 7.

ETTRRS 6.6% 6.2% 7.

ROE (TTM, ¥8{43%)

2502
2% 20.5%
6% 4.0%
9% 13. 6%
8% 9.5%
5% 6.8%
7%  9.8%
6% 4.8%
1% 8.1%
3% —5.3%
4% 6.4%
7% 1.4%
8%  4.0%
8%  3.1%
. 7% —=10. 7%
2% 7.4%
3% 2.4%
4% 4.5%
9% —6.2%
4% 7.8%
.3% 5.8%
. 3% 10.3%
. 7% 27.0%
.8% 10.3%
1% 12.6%
1% 7.6%
1% 13.6%
5% 7.9%
.3%  1.6%
4% 7.9%
.8% 3.2%
.0% 13.5%
. 3% —15. 5%
0%  4.2%
5% 21.2%
9% 3.9%
5% 6.4%
1% 2.3%
0%  6.5%
0% 6.5%
2% 7.5%
0% 7.8%

SBEREE (pot)

2501

0
.09
.41
.08

1"

27
13
19
09

.58
.24

13

.62
.59
.90

1"

.50
.21

.92
.03
.79
.42
.02
.08
.67
12
.34
.05

09
20
17
25
37
06
18
34
75
03

.37
.2
.27

72

2502

.29

45
20

.23
.72
.94

13

.01
.98
.05
.35
.78
. 66

26

.84

09

.29

36
45
05

.34

47

.48
.47
1155
.55

67
49
49
48

.19
.14
.25
.00

1"
16
58
M
26
81

2%

1.1%

N - W - 1
S N ®Bse NN

0 0 BRORE © o o 5

oo o= =Os kDN O A O O B0

3%
3%
9%
4%
5%
9%
9%
6%
3%
6%
6%
4%
9%

4%
1%
0%

. 2%

1%

. 8%

5%
4%
3%
9%
7%
4%
9%
3%
6%

BN
o SN ' O SES=oE = A B

ORI & 2

1
o

301 o0 IR O SO EEY N

=
o N DR

5%
2%

1%

5%

8%
0%
1%

9

|
>

_ - W I
oo ®® oo NSO

ARSI ~ &

- |
~o @

o A o O KRR =

O A BN P

SHESEFIE (TTH, BE4k35)
2403 2404 2501
9.

8%
6%
8%
9%
6%
5%
1%
6%
6%
3%

S
B

= 0 0V W O
2 =2 X X = =

. 0%
. 6%
. 0%

8%
4%
7%
0%
2%
8%
6%

. 8%
1%

8%
5%

. 6%
. 5%

1%
. 2%

2502
9.8%
7%
4%
7%
8%
7%
0%
4%
—4.0%
4.2%
1.2%
0. 6%
1. 0%
-1.1%
7.0%
3.2%

o A o O ERENIE =

1.9%
9. 6%
6.3%
8. 6%
5.9%
12. 5%
1.9%
8. 4%
11.2%

2501

.22
.34
.19
.71
.07

13
14

.18
.22
.13
.02
.03

69
54

.14
.66
.21
.58
.25
. 66

06
1"
29

.52

63
19

.05

23
33

. 02
.74

04
10
04
51

.62

15

.29

02
12

.08

JBBREEH, (pet)
25Q2

.15

18
35
41

.58
.09
.50
.81

03
23
09

BHRFREE (T, BE)

2403
80
93
99
69
68
80.
62.
71.
58.
98.
42.
329.
85.
158.
69.
32.
45.
30.
65.
60.
103.
58.
55.
77.
91.
68.
72.
50.

2%

6%

4%

2404
79.
91.
98.
67.
67.
81.
64.
69.
57.
97.
4.
309.
91.
175.
68.
32.
47.
30.
66.
59.
104.
55.
56.
74.
89.
65.
71.
50.

7%
8%

9%

1%
2%
0%
8%
1%
7%
2%
1%

2501
79.
93.

68.
66.
82.
63.
70.
55.
99.
40.
275.
89.
192.
71.
31.
47.
31.
69.
58.
100.
53.
56.
74
90.
66.
70.
49.

6%

92
65

46

68.
65.
79.
65.
69.
53.
97.
40.
270.
90.
170.
73.
32.
48.
31.
7.
58.
105.
54.
54.
77.

36.
123.
54

2502
79.
94

6%
7%
. 3%

2501
-0.
1
1

03
51
99

BBREE (pot)
2502
0.
1
.85

06
39

4% 0.27  0.26
2% -0.95 -1.44
8% 0.97 -2.31
1% -0.95 1.79
4% 1.24 -0.86
7% -2.30 -1.74
% 1.99 -1.78
2% -1.10 -0.37
1% -5.23
4% -1.95 1.27
3% 17.25 s
1% 3.15 1.39
0% -0.61 0.42
2% 0.51 0.5
™ 1.29 0.07
1% 3.16 1.48
9% -0.33  0.25
8% -3.56 5.04
0% -2.12  1.00
9% -0.21 ~1.35
4% -0.52  3.07
9% 1.32  2.47
9% 0.39 -0.18
1% -0.72 -1.87
5% -0.54  0.96
% pe 19,55
9% 0.38 4.8
9% 2.36  1.12
0% -2.02 -0.93
6% 1.98 868
1% 2.00 4.46
M 137 2.36
% -1.59 -0.75

-1.46 -0.13
& -1.03 -0.67
0% -3.85 -0.67
8% -2.72 -0.08
7% 0.29 0.44

B N T L U T R R N I i el T N T e N PN

2403
2

.76
.78
.62
.7
.04
.75
.80
.56
-G

.80
.95
.25
.76

61

44

.34
.89
.95
.41
.55
.83
.21
.36
.32
.51
.30
.63
.70

55

.42
.99
.79
.50
.73
.50
.54
.29
.37
.78
.56
.47

B3 e 3
2501
2.
.43

2404
.52
.20

SENS S S C RN SRS SN2, BN NE RN SN SN2 2N

81

. 65
.72
.04

75

.82

21

.54

81

.63

63
69
50
33

.65

01

.48
.59
.78
.29

38

.38
.56

88

.62

79
51
45

.39

96
54
58
53
57

.20
.40
.74
.64
.48

bl ) | — Pl SR 5 A il — Bl — Bl — Bl — N A Y Y ISl e — Bl

48

76
60
70
00
79
76
31
50
72
75
24
19
44
37
62
94
46
85
75
24
34
24
49
27
61

72
58
33
28
93
38
48
50
55
21

39
76
63
47

i T e B DAl — Bl =l Rl Y D (IS it — )

2502
2
.46
.81
. 60
.79
.83
.82
.83

63

42
57
75

.59
.41

57
46

.39

67

.90
.47
.58

72
28
40
30
51
22
65
70
51
18
29
15
14
45
45
54
24
4
83
63
48

2501

EiSiH

GUOSEN SECURITIES

.04
.24
.04
.05
.02
.04
.04
.06
.10
.04
.09

12

.39
.50
.06
.04
.04
.07
.03
.03
.03
.05
.04
b 18
.07
.05
.02
.07
.07
12
.11
.03
.16
.10
.03
.01

00
00
02

.01
.01

BEREW
2502

16
02
05

09
16
04
08
1
07
04
15
17
38
02
02
05

02
03
03
05
06
06
02

.05
.05
.02
.07

14
01
22

.24
.03

05

03
02
07
00
01
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TMT4RSr 1T Z I BE 1D : BRAFEESMEE{FROEL ZAARE

> TNTHE, BFITWRELHKE, THEIA10%, JHEREFEBIT10%; i‘l‘%MRITHE%ROE/J\mET;‘%, {51 EROELEELL0. Spct/Z LA ERNREE E_E3K; #FAEE
SHEHES T, FRESEMRIMEKTUIREI/MEIEE, BF O IEEFIRITROEPRIERE 7%+, BIERE. BIERFZROES T EA (7%-8%) HEEMAI skiaBia k.

EiSiH

GUOSEN SECURITIES

&l: TMTTl 4t FRR 67

K3k v — ROE (TTM, ¥{55%) BBREEIL (pet) HESFE TN 2435 Bz dqers) BEETEEE M B AT 4CE) W TH
2403 2404 2501 2502 2501 25Q2 2403 2404 2501 2502 2501 2502 24Q3 2404 2501 2502 25Q1 25Q2 24Q3 2404  25Q1 2502 2501 2502
54k 4.0% 3.8% 4.0% 4.4% 0.25 0.34 6. 1.79 1.80 1.74 1.76 -0. 05 0.02
HiprF Il 3.9% 3.2% 4.1% 4.3% 0.87 0.26 1. 2.07 2.20 2,20 2.20 -0.01 0. 00
nES T 8.3% 83% 89% 9.9% 0.55 1.00 7. 1.69 1.67 1.65 1.69 -0.02 0. 04
KEKEBF -1.0% 1.4% 2.0% 2.1% 0.54 0.12 1. 1.36 -45.09 10.93 14.00 56. 02 3.07
HEBET 11.0% 10.8% 10.7% 11.4% -0.09 0.72 4. 2.09 2.04 204 213 -0.01 0.09
BRI 6.2% 5.6% 57% 57% 0.13 -0.02 9. 1.35 1.33  1.30 1.33 -0.03 0.03
THEIRE 7.1% 7.0% 7.1% 7.1% 0.10 0.01 5. ) 1.96 1.74  1.73 1.78 -0.01 0.05
TE ITARSS 11 0.1% -1.5% -0.9% -1.2% 0.54 -0.23 0. 0. 0.32 2.22 2,28 2.10 0.06 -0.18
™T W& 0.5% -0.8% -0.6% -0.2% 0.17 0.37 0. 0. 1.58 1.72 1.57 1.84 -0.16 0.28
e BEEE 8.6% 7.2% 7.9% 8.4% 0.65 0.56 6. 0. 1.92 1.97 1.95 1.94 -0.01 -0.01
= BIERS 8.8% 88% 86% 88%-0.14 0.12 9. 0. 1.70 1.70  1.68 1.68 -0.02 0. 00
s dll 3.9% 3.1% 3.8% 54% 0.78 1.53 5. 0. 1.43 1.66 1.66 1.54 0. 00 -0.12
EE 1.9% 4.6% 4.7% 4.5% 0.16 -0.21 0. 0. 1.79 1.83 1.78 1.85 -0. 06 0.07
. :%2?}1.]91’.2&' -1.3% =4.0% -2.3% -2.7% 1.75 -0.44 3. 1.80 1.88 1.84 1.83 -0.04 -0. 01
ENER IV 8.5% 3.8% 3.7% 3.2% -0.07 -0.57 0. 1.41 1.45  1.41 1.42 -0. 04 0. 01
BT -1.9% -1.2% -1.2% -1.3% —0.03 -0.07 2.01 2.10  2.09 2.09 -0.01 0. 00
HhR 8.7% 6.8% 7.1% 7.4% 0.32 0.24 1.61 1.55 1.55 1.53 0. 00 -0.02

- . . ROE (TTM, ¥ {&3%) BHEEEER M,

— il — @Il e |l
Sird =BTl |AfTL 2403 2404 2501 2502 25Q1 2502 2403 2404 25Q1 25Q2 2501 2502 24Q3 2404 2501
P iAo 2.3% -0.2% 0.0% 0.8% 0.20 0.86 -0.5% —0.4% 0.4%

k40 579
2502
58. 1%

JBBRZTE (pet)
2501 25Q2 24Q3 2404
-0.20

2501

X EbR 3.4% 2.9% 3.2% 3.2% 0.27 -0.01 3.6% 3.9% 4.0% 34.8% 0.19 2.29 -0.01 -0.05
HESHEIRT 53% 6.4% 6.7% 7.3% 0.26 0.69 9.8% 10.0% 10.7% 51.5% 0.84 1.33 1.33  1.33 1.34 0.00 0. 01
HF EFH RIS 0.8% -0.1% 0.1% 0.8% 0.20 0.18 1.7% —0.3% 0.1% 0.4% .42 0. 30 40.4% 0.74 1.16 0.98 1.89 1.53 0.91 -0.36
SRR BEHIIE 2.0% 1.7% 2.0% 2.0% 0.28 0.03 3.0% 4.5% 4.4% 0.93 3.23 3.06 226 2.31 -0.79 0.05
£ AR ER BE ST 4.4% 4.3% 4.3% 4.3% 0.01 0.00 4.4% 4.2% 4.2% 1.50 1.88 1.88 1.92 1.93 0.03 0.02
Bk E 11.9% 11.6% 11.7% 11.9% 0.11  0.11 16.9% 16.5% 16.2% 1.14 1.68 1.67 1.67 1.78 0. 01 0.11

#ERIRIE: WIND, ESIESEFHRAEE




EFRNES;

GUOSEN SECURITIES

Mor1TI R F5E ) GhEEIRAE 2)  MIEHR ST LTS, %”é"ﬁﬁt“ﬂ%ﬁ‘,

> HhelRAE, RAETARRITILRERTR, EZHITREEUNMARBRSHTHR (SRIE+TIUEM IR, ROERLE LIFRHE; BREIROEJIEZE T TEAHIE
ENHE AR BN ; EERTFEIZE, 3024RROEELAZEOF. SEBEAHE, FEMIEFMEESRM MM, ROEFZETE13%.

> BERAME, RE. AEMHIFIE2025 ROEBFREHEI S, EFESTA. 1. EMRETIMEG. EFHKRFKRERTE, BEIE. FZAKRAE
ERENRE S TROE/NEESS.

[ FhEEIRFFEAL IR

—&iTl  ZRiTk 51Tk

ROE (TTM, B {&3%) SHEESFISR (TTM, BiE5%)

BEREH (pot)

IBERFE (pot) EEEARER M #iE5E)  RArSi40a) &R

2403 2404 2501 2502 2501 2502 2403 2404 2501 2502 2501 2502 2403 2404 2501 2502 25Q1 25Q2 2403 2404 2501 2502 2501 2502
ERER -13.3% 35.8% 31. 31. 4% 2.70 2.80 2.94 3.06 0.15 0.12
SRR -5.0% —11. 9% —14. 9% -15. 60.0% 56. 53. 7% 3.16 3.43 3.62 3.73 0.19 0. 11
Stk feapit 19.7% 21.3% 22.6% 23.1% 1.36 0.47 68.4% 70. 71.9% 2.19 221 215 217 -0.06 0.02
SR 55% 2.0% 0.5% -1.0% —-1.49 -1.47 (2% 67.8% 63 60. 9% 1.84 1.88 2.06 1.84 0.18 -0.22
HAMIEH 18.9% 15.3% 13.3% 12.0% —-1.95 -1.32 9% 50.0% 49. 48. 4% 2. 61 2.66 2.65 2.54 -0.01 -0. 11
BT R XEREEA 3.1% 4.1% 3.8% 4.0% —0.28 0.17 0% 39.6% 40. 44. 3% 3.37 3.61 3.54 3.54 -0.07 0. 00
KB EIBH 3.1% 2.7% 3.3% 3.9% 0.60 0.53 40.0% 42.1% 43.4% 46.8% 1.30 1.87 1.90 1.89 1.87 0. 00 -0.03
ta -3.3% -3.8% -1.6% -1.5% 2.20 0.08 29.1% 26.2% 24.4% 23.2% -1.8 -1.67 [EGNEN 1.81 (G500 4.8t -4.68
$RER 13.2% 13.5% 13.9% 13.7% 0.40 -0.16 0% 50.1% 50.1% 50.5% 2.68 2,77 273 2.62 -0.04 -0. 11
$EER, N
EEEMIgE 0.3% -0.7% -1.6% 0.4% -0.98 2.04 4% 36.5% 34.6% 36.9% 0.46 | -2.79 10068 o.75 [Ea SN
Hith b & 1.5% 0.4% 0.6% 0.6% 0.19 0.02 6% 45.8% 46.8% 47.5% 1.95 1.70  1.75 1.95 0.06 0.20

ERIKIE: WIND, EfSIESEFHRAER

: BEIFFEH IR

—@sl = o ROE (TTM, B {k3%) JAERZEML (pot) HERFIR (TTH, BeixR) el 3 4CI) BB AR (TN, A5 pral 3i4CIE)) kR JEREEAL
— 2403 2404 2501 2502 2501 2502 2403 2404 2501 2502 2501  25Q2 2403 2404 2501 2502 2501 2502 2404 25Q1 2502 2501 2502

E SR In 11.2% 11.0% 11.1% 11.0% 0.10 -0.15 85.3% 84.2% 85.5% 854% 1.25 -0.13 2.1 212 2,06 2.14 -0.07 0.08

KES L RS 6.9% 7.3% 7.1% 7.8% -0.13 0.65 61.7% 61.5% 60.9% 60.8% —0.64 -0.11 2.08 210 2,12 2.16 0.02 0.04

RETRH R 11.3% 10.3% 9.5% 9.7% -0.78 0.15 68.1% 68.8% 68.8% 72.8% -0.05 3.99 1.90 1.95 1.94 1.97 -0.01 0.03

RE HiRETEHGE 54% 5.9% 57% 6.1%-0.15 0.37 66.5% 65.7% 65.8% 66.5% 0.10 0.75 1.78 1.79 1.74 1.78 -0.04 0.03
REBRFHESRS 6.7% 6.4% 6.3% 7.5% -0.11 1.19 80.1% 80.5% 80.7% 83.1% 0.18  2.42 2.14 219 219 2.12 0. 00 -0.07

— BHRAE 17.3% 17.5% 16.0% 15 1% =1.51 -0.89 96.0% 103.1% 106.0% 108.6% 2.88  2.62 439 3.8 324 3.3 [EEH o012
ZERRAE 5.4% 5.0% 4.4% 4.0% -0.56 -0.40 76.0% 73.4% 74.7% 75.2% 1.30  0.51 2.96 2.90 2.63 2.59 -0.27 -0.04
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