. R
L1575

HUAAN SECURITIES

it

E 252021Y#422022Q1k 57 6. 45 : RERFEBE, WK

ERRE

2Ar)R: iEEAR (S0010521120002)
202255 A



SIS

HUAAN SECURITIES LR R ANE
AN

> BEFERE&: 2095 KT, 215NN, ARTET (L) 2REFHAZBEE, (2) £0HB 7Ly 2, (3
) Ry A AR E B R AR, A RATURAY N SRR R SR g K,

> RSB 2L F R K, LARFESRRAN, 20214 EAM M, KR LI K 4943%, 22Q1Lu4 4 &K, R
PL3E K 29219%, A MAI, 215%H KA, 12k Lt i35, 22Q1X Ak BAAHa g, KkRAH (1) FHAIVDL 449
Bk E, LEREITH HILGZWIVDARE; (2) REHFHAELNGIRERBOR, KIERNART G E L6 2 L e,

> BEAEM: 215 R AN FEK, 22QUE KA R TR BGEHFIERKYE, SEEMEERFELES, P UAHB A K E L)
BN EREE R RN, BETHTHAATAAHEEFTAIERS, AEZNAKRBRTRA L. HEEFTEASAE
FHMNSEKIMIE, BARDER, BEAELT, Lk, EBNREAKSMNIRFHFIHEGIRG, mEMESF. RAER. B12E
I7, HIKENRSTHZTERBORATY, el s B A, EHAY, =87 8ok N R BB RE9,

> ARAEAEH: 21F EARNIG R, T ER20F 5 A K F R, MBI MLEE, 2020 F SR KSHE (B, F5) 3
BT, EHFHAE, BRERFEEEMERKEE., RARXZEAITESENR, HIRPHEEFAN. AV TR B XIS 094
AR

> BRERFRL: FTERHFEET ZSREFRLEARR, T2EZAHK: (D) 2 RErP, ARATEZRAE LS, AODME
BHE e AEFEF) ; (2) FPHAARMNAFIN XA B HE; (3) HMEEBK” HRFDAKRMR TR T
SERREP, WwARES., FZERF. BEAFTE N ZMREN G EIFLATZ.

> EFARE: REMOTEFRSPRSUZ AL, LKREEER, FRAXEMHyREALKRELZITIMEL; AERRKA
B ANESRAE RN T AT b LR RS, £ EERIEIFH S Y T AR T BT BT IR AR K X3g K

> ICL: ZHIZIFHFER & B LTGRO ZS, FHALNERKUARLEGK, 3N 5 & o F AN &4F 4 Ak 438 % A ICL
BUBA R LI E, ASREF AREGRN LK BRI H LRI L5538,

Sk 500 K T E B U R S W SRR
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HUAAN SECURITIES LR R ANE
AN

> Eh: Tk ERK, 2201 F TR R TEHRF Risdl. T LZHEEW, BRI T LALETE, TERETHUHG, &
M 2, P ERGAe P BB B

> BE: 202155 EREFFRLGAKE, 202255 F KR FE w0 HSE, PEGERNIHBIR, EHERI+LATING, B
KKFHEHEIAKE.

> R WMRAAKE, AEREATH. RKBZHEERFEAERBEE P ERA W, F B4 EREZRAFMEKE, 4880 L4
FAR K| AT B FE, BRI ELS AR,

>  AHEF LaE:. A LT U AIRA]. R &AM, RREBRSLRE, 202053 G5 5 — k¥ rh S %2021 £ M3k T,
ek folEH R KL RE, A2 FEKREiT LT, HUT KEIELIRKL2Z I,

> CXOBZAENKEHE: SNV BMARE AW ETEANARBERF TR, OTL2RZ V@4 REGENES, 2ENE
KMk, MHCXOTLFHEFLEMERS,

> ETEAEHHMIEARILREZFTINAL:
— (1) CXOk3Ro I FARIBEAIRITE, FiaEIITH, TIKEFHREKEE, THREARFEANSGEREE, KAZ X

EHERE ., R AR VAR IR At IR A

- (2) EAUBIEBRAGHENSZRKENTFELRHREBAFLAARG, RAFRENEREY, HAEa—2EE

R —BFHBRBTATERS, AT E2ELZLEARXBFEEI NSRRI KGALYE, EARTIME, EFGREZ. B EH

¥,

—  (3) MMAEBHMFARGIEEN, LFRE X R B RRRE, FARHARLITHDAER IR S B 54T K, I R
NEFRE, AT LEERBORESH, AitEBNELLHMIO 5 ERWNIRSFoxt G T 90T i6, L5 AH 2 EN
SRk, BHEEHEAY, ENLEIHEAY,

SOk AT E % B P AFELY W SRR
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HUAAN SECURITIES LR R ANE
AN

> KW KESRIESHEREH 2022 R BORXERE . 20215, AEAGLEHANM, FX BRE. BAFEFLAEHA
WA, BN LG REEK, AR B NS TR FTH R TR, ST, BEEITREAEZHRMEETOTF, A2021F
AL, BNERAR, A5, HENELREVTAELAAX D L, MAEHMEARZIR., THEANRE, KRERGSEETBRA,
BRI G P IRE R KA R T BRI . K E N BB K T ) BAF St R

> BF S RSP, BAREAENRE. 2021F R2022F —F AR R0, B HBLEEL K, EHMERE LA
FRARERY, R EEXRERFMENI, Ao SN HERRTREERATHET R, KNA, BRNLFSEER S
WK, BARLEHFE. #A. BT, FLFARERRR, TETRE /&4 K RS G IR K- 5] R I A A B HE fn
AR, HREMBOFTR, ENKERKERAHAEN TR,

> HAAEBHH S AREFHRLFHUNEAD DR ERFTH. BAREDF AT AL REF, KBRS F & S AR A L4 4
BEXRRKGEHNT, LRI HEK, A RKEFMXL LT 5 T2021F& FH R T HER, ABRNIGRAHE, HTENBIKILHF I
BAF, LHGRBFERE R, ARERXERBANBERBEOARAT B R EAE D ER AR F St FF LMo

> RIS K LA E 2021 F AT AR K, 2022FQ1x Bl R E G LGk s), A ET R RIFANERT 2T R
B T . iT20225FQ22 B 2R Tk E, 20225Q3-Q4a AR AR FE LG LA, EiKiE: (1) TraALEPA = H
RUAB A 545 5008 Bk (2) #EBHA0EIRGE,

> RFPYH. BRACFFTHHEIESERK, ALK S AT T B mN T %N, EEMAE L HOBEH A KN, %3P
Bk 9 pR R S At A se AP F T AR RAT—E 0 E, R HA, 2022509 A B B ZOAELNF R P HER G ER IR
X BRE. EBCGREBREANT., SAFA. FFEREIFOH ARG,

Sk 500 K T E B U R S W SRR



SIS

HUAAN SECURITIES iﬁﬁ‘ﬁﬁgﬁ . *E E *ﬁﬁ m {E
TR : EHTREEL TH LAKGETE

e BRELAZ (4A298) , EHAMITLPE (TTM, 5%k fif4) #37.244%, KT 2015 F Ak “Ha-1 Z24nE£2” LT,
3 FRETF 4016/ %45, b 20155 Ak ¥E (37.60X) 4&11.81/4~% 4%,

ABREH AT LEERA (5A28)

65
60
55 -
50 -
45 -
40
351
30 -
25
!0+ "+
0'\("\% \‘3\& 0'\%\% 0'\%\6 0"6\% »@\& 0’<\\rb 0’6\6 Q'(\\Q) (\\0 Q\%\rb Q\c&b Q'\%\q @\@ 0'\0’\% Q'\oj\b Q'\o’\q )
PP PP PP P PP PP P S

» o0 © 9 v o © 9 O
R N\ AN NSNS GRG0
VN N 2 A A A 4
L R R A

E#H44 — — E — — E+1X — —-E-1X

FR R R wind, 52iE KR R PT

Sk 20 T E B B AL eSS ER



TE A AR

B X &ix4

AN SECORITIES LT FRIGFHNE
FAFI: EHFELHEEEARmEF, FER SR TR

. E%ﬁ%ﬂﬁkﬂ%&%,ﬂﬁﬂm%%,ﬁwﬁﬁoﬁ%ﬂ%%ﬁ%iﬁ%%%ﬁ%ﬂﬁ%ﬁ%,ﬁémﬂ#&w:&EE
) kg Wk N B +H156936.6012 T, FbigK5.5%; 4108 & +1451065.6012 T, Bl T£8.9%; ARk AE 2HhH) € bk A
2021F VAR BBk, KA KIEFG, FEZHTEAREZ ZBRA. BRANES .. ZALEFHBEFREY @A TKE,

2011-2022 E 25 %38 b F A& ANE B H4E (rmb fet) &E#H R (%)

— E AR TR (%) AlAEFE TR (%) BEHFELAELH R L mESHHE L TR
120.00 35,000.00
100.00 30,000.00
80.00 f\/\ 25,000.00
60.00 20,000.00
15,000.00
40.00
10,000.00
20.00
" 5,000.00
0.00
NDN>NLWOMO®OAO© AT DNNNLIWOMO®PDA © o N~
‘?‘?‘T'o.T"?‘?‘?‘?T"?O.‘?‘?‘T"?‘T'O.C?C."?‘T'{‘?‘?O.T'v 0.00
2000 E 5999333338888 85533222R88d 8539838838238 853838835382388¢649
’ OO0 0000000000000 O0O00O0O00O0O0 00O o A I G S Sy G G G G U R Ly G G G (T A G G A
NN AN NNJNJNANNNNNNNNNNNNNNNNNAQA :::gggﬂgggﬂﬁggg::ggggggg&'g&'
O O O O OO0 O O O O O OO0 OO0 0 OO0 OO0 O O O O o O o
-40.00 N A A AJAAAANJIAANANANAJANNNANANANNANATNNANAAITNNTNNAAJATANTANTQA

TR wind, BRIt E, £2iE R 70T

Sk A A T E B B A LB IFHER



HUAAN SECURITIES iﬁﬁﬁﬁgﬁ . *E E*ﬁﬁ m {E
TLFER: 2XEEHENHSCLBATHR

s EHAMEARSPHIKE, BRMNEREBALIFNELEIT2020F2021F F AR MY EH LM ERTHITHEMNE,
2021 FF P, 2 AT LEH AP LS EIKE L EF210.03%, Fltb+1.5%, 3R6-19%; EzH AL 43t E 54 Mk
BeE A b B A83.92%, FIH-1.7%, 3R1b-2.4%; BIREH AL LB AL T L EHAMPR AL IR L L EA46.43%
, FlHb-15.9%, 371b-34.5%, ¥R E LT IHT T EHAMHF IO ETLLLEEREARNLT, 2THNEHAHBELAEML,

. NEERE, AEHIRERLLH %102, 2022Q1EHh AW E £ 61211.96%, 3#L+0.86%, F)rt-1.61%, ARAH B E
1245 & AF R o

SIS
=

2010-2021 7 R u 2 TA L EHAHK L TR IHRBAESEHEAHETLTR
makey: EXAAHTH LI BEHIHE LY. EHLhEL S 20.00%
FREAITHMALE: 2ALEH AW TLLIL 18.00%
100.00% 16.00%
90.00% 85.39% 86.02% 83.92% 14.00%

80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

12.00%
10.00%
8.00%
6.00%
4.00%
2.00%
0.00%

201001
2010Q3
201101
2011Q3
201201
2012Q3
201301
2013Q3
201401
2014Q3
2015Q1
2015Q3
2016Q1
201603
2017Q1
201703
2018Q1
201803
2019Q1
201903
2020Q1
202003
2021Q1
2021Q3
202201

202043k 2021+ 3k 20214 3R

T kR wind, £SGERFT AT, A 72021 1 B KA RE N e
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HUAAN SECURITIES

TE A AR

LR MRILGNE

TAFRL: 2REDBELSEH LY SR

« BEHAMRRILRIEL, BATFENE, EEREELAS (BAHHAL L,

Magaas ke, HFAREREAS)

B, ORANAFA AR e A B R R, EH A EA A A REHAEI0% A L, 2018 F AR kAT %, 27
HIRBUE L FIET, ARTPEERE, BEATHRADIERBELZ TR EY M. 2021 FREZALLEMED b HEL
12.13%, A ARFEHREZ,
e ABREAASHNEBLEMERIHIRXIE. 201154k, EHAMMSIRAET LR E PS4 S TARET LBRRELY, BAA
A A3t E A AR R AR R B RS ARE,
2011-2021 4 ER KA EHEMHFCH L

16.00%
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%

0.00%

E#Adh EAEE —— GEERETAL

13.76% 14.13%14.28%1.4.03%

12.88%

12.35% 2 00%

.30%12.13%12.13%

11.77%
.029%10.07%

6.52% 6.42%

5.33%

4.55%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FHRR: wind, S 529E KA 50T

BOF SRR E & B Y BRI

10.00%
9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

— A AT AT AL B F AR

R E T AT AAT LB F b

8.73%
8.26%

5.54042-77%

2.06%

1.91%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

e RIEZF ST



TE R AR S

LS Y .
LR HREAMNE

FLFER: EHAEMELStoplOXFiEE

. > ) 2022Q1
AFTEALKIEZLEMB LT FR, 244 e A4 HA BN AN EK HREETR) | HEEHGR
FTAtopl0E AFZBART . RAER S ziiﬁ _— e Z8)
2021Q3'2022Q1 V:] i&&%é\géﬁ@ 600276.5H {é;ﬁ?ﬁ;ﬁ | — ] ii; — 52 I 092,67 ‘_ 31156
EME %*)i#&toplO/;} 3] #ﬁ:é’;&#ﬂ f(—’&i 30012257 ki | 523 MEEE— j: | — ::?3:? ; -5845.39
VIR o . e 300363.57 R S 4 S . S ==,863.m
#}% ﬂ_;fjt H\g\ %Hil‘& % m ]’gj EIJ 4[&]&41‘#1}5%» , 603456.5H FuH A = i; E— ¢ EEEED 15,860.16 == 1,592.02
STt B B - 0014257 EfEkd = L E— 57 W= 14,768.42 = 332075
S R N — R
G 7 = 2+ 3003478 32, I 909.37
o 7%’ Eéﬁi%ﬁj@\toplo%ﬁ mmsosi :gii - 201 EE— 62 W= 1551408 . im0
fa2 ., 1421Q3-22Q1 A4 %t b i, i mm 3 13.319.88 1 14340
2022Q1:F ﬁiﬁ;ﬁﬁ B A HT - s RAELH HAA 0 EK HREETR) |
KECIR, BAAEDHTN; top3 603259SH  #HU ik ———————§ ———————— ————————— NEESTE
FRH b e 0001557 & RIEF _— o = 45073
(% f]/iﬁ‘ & RIEAL, BHRED e i::, —_— 54— C— 10,153,063
) RRAE, ARAKKREEERET GM36SH M B = - 65 Mm— 25,185.22 = 57543
Ko 00065057 A=fadak P 11; 5 — 18,089.17 EoohaTion
' 3 - 14,281.73 —
30036357  HEEE4 — — . 276,26
v EEROBECTANEISLE Y s ssES — Ly — pppe— a2t I
R 00073 3,898.08 | -1,890.83
2, MEMEFRE, LP AR mr,zif :_:i:; =—= - — 1346323 ' -256.69
K i~ - SZ 51— '
E] Jf‘lfiﬁiﬁ'] 2[4)6—5 Z:Ef?l e 30012257 i — 2;; - 92 == 13,443.54 1,982.60
K& EJ7 R 5K EATE & RIRA £ 202103 > 12.244.57 = 373370
by S~ 4E 2 A K ‘R«‘
ﬁvﬁﬂi%ﬂ'\\ E%‘%‘%ﬁﬁﬁ"@, ¥ 30001557 g,a:mﬂ. _— — B k HREE(FE) #EEH(FR)
ﬁgkiéi—lﬁ’}éfﬁ/} B REILR, ™ 60325951 #ul ik =m? =£ . [R— 58923
St BOR L% B9CXO &R 8 R & ARG 45 G00276SH  fRAE % = 17— - _=I—=mf22 168
N S I e —_— L — o — 2o = 206
20214F {3 s S — 373 I [— 1 Een i 3:449.55
H&2022Q14R-FM N 3 % F 30036357 HBRA = JS— 8 15,528.07 i 1,175.43
—XE MK, 00073957 b Eak = - — “ 14,075.24 ; 281249
603456SH  JLM = o E— 2 13,719.98 ! 482334
0076057, EILE 5 I — ) E— :: L 11,617.19 |_= 3,802.01
00065057 A=fadak t ol . 1146004 E= -1,664.22
’ 2 = 10,505.48 — 229774

FHFR: wind, BEIEAF I, BEAFITL QAURERXS) UPHF2021 75 £ A 4%

Sk A0 T E B B U AL LB IFHER



JE R RIS 1 O

B X &ix4

HUAAN SECURITIES i‘ﬁﬁ‘ﬁﬁ?ﬁ . *E E?ﬁﬁ m {E
Ta g ol: E4%) & (& H)& B 57 IR F(CXO) T {L4R 5E

c AMFBEEFMFEBEEGEBREI0p200 E]F BRI, FMEAEAKTE, REAA298, [EH 4D T Etop20A & 1HF

AT o
v o AYEl&: FRAEY. BAAN-U. BEEM-U, KL, KASH

v o EFIRS: BREE. R RALR. REED. IUKR
Vo ORFERG: BRES, R2ZEY. ifn, RRES
v o wH: hiFR. mma s, R
v EFEM: EHESF. ThAAY E 25 4 top20/ 8] Tk k08 & 2021 b 4 % 4L
v EHHLk: LEED
300.00% F ) B AKRIK T — e E o Ayoy (%) 12 2 4 A iEyoy (%)
B %A M T Etop204 &) P & — M3k () 2°000%
200.00%
EHE EJT %
W1 N\ [ &, 2 150.00%
e 100.00%
%4 E 57 1R
50.00% TS
%'5 /\ - /\ \‘//\/’
A Ay 0.00% 7
.5 £ R S N B RN, S PN AR B
=2 F53 Lol & NS AN g O A A AN . AN Ay, et A 2 KN
50.0004 3" & P A s /ﬁ“ﬁ 4 & 2 %&w (SN o R e e T @

-100.00%

FHRR: wind, EZIERF AT BERFT LAY 2021 E 5 £ A5 /k

Sk 500K T U R S eSS ER



IE AR AT AR
JE AT 5 AR 11

4 > »
—%Zﬂwé-
HUAAN SECURITIES

ERMR HRLAMNE
FLIFI: £%F (R E)&E TR %5 (CXO) T a4

EH{E (rmb 12 L ERATTM B kB Ayoy| 1254 F1HTTM

300760.SZ
603259.SH
300015.S2
600276.SH
600436.SH
300122.SZ
603392.SH
688235.SH
600196.SH
300759.SZ
000538.52
688180.SH
300142.57
300347.SZ
002821.Sz
002001.Sz
601607.SH
000661.SZ
000963.SZ
600085.SH

W R AR

L5 BT
% 9 1%
& /R IRAT
BmEY
PAT R
B A
R XX
B AP -U
A2RH
B AR
=AY
ZEEEH-U
R E
FHRED
PR 3
e 2%,
LtiEEH
K& B #H
LAEED

Rt

) |

3788.88
3051.31
1941.87
1880.53
1847.06
1512.00
1420.66
1227.58
1101.53
994.31
978.68
869.41
856.04
781.27
705.93
690.24
650.04
635.49
596.69
502.37

S EL GRS

-17.94%
-12.94%
-15.04%
-41.87%
-29.97%
-24.16%
5.74%
-36.34%
-12.18%
-11.38%
-27.11%
42.52%
-4.84%
-29.93%
-38.61%
-13.98%
-11.47%
-42.14%
-15.17%
-18.56%

(rmb fz7.)

264.32
264.26
156.58
244.55
83.68
355.67
80.98
75.89
413.31
80.57
354.76
30.39
36.85
61.29
59.23
153.62
2211.22
114.40
345.99
148.50

20.08%
38.50%
25.90%
-6.46%
23.10%
101.84%
144.42%
244.20%
28.82%
45.05%
11.06%
160.10%
17.84%
63.25%
47.74%
43.80%
12.43%
25.44%
2.65%
13.86%

(rmb fz7)

83.92
52.40
24.50
42.71
25.55
111.93
30.63
-97.48
43.51
16.64
29.55
-14.95
4.34
29.37
14.14
43.91
42.24
40.21
22.48
13.09

Ja &% FliEyoy (%)

20.19%
72.19%
34.78%
-28.41%
45.46%
209.23%
198.59%
11.49%
29.28%
41.68%
-49.17%
56.86%
-57.36%
64.40%
48.56%
21.34%
13.28%
23.33%
-18.38%
19.00%

AR R : wind, EGERFF R B ERSIERE22-05-04, EFAR )T F A A EHyoy A £ F R

BOF SRR E & B Y BRI

47.35
59.86
83.58
41.51
75.97
14.81
70.28
-13.62
23.26
59.86
34.91
-120.99
200.13
27.14
66.02
15.96
12.76
16.91
25.92
40.93

PETTM [PEG (2022)

1.75
0.60
2.17
3.01
2.84
-0.73
0.36
-0.74
1.35
1.32
0.43
2.77
0.28
1.39
0.20
0.75
0.47
0.38
0.57
1.62

RS STFR
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HUAAN SECURITIES i‘ﬁ' ﬁ ‘ﬁﬁ ?-T‘,' *E E *ﬁ %ﬁ m {E
EFiX&: 2095 A KIEFERAT, 215 E 48

o A
o idon somorco, v I N N TN EEI
20205F F &, BARMR QIRli&4&, Hb okt b R 0330, O R Epp—

Ehy, RS R A R R i i e
B, HAfbdeAR B, NALAR IR B—% LHEREF )2 B 4 ) i 3 3% 33.02% 59.25%  14.22%  65.69%  -2.56%
%Fm%ﬂxﬁTﬁ%%E%%QﬂoﬂQMbdﬁ

- 5 M Fo A )3 A i G ik 24.45% 77.76% 8.13%  64.19% 10.11%
WA T, 1245% 2 F B/ ar sk, 3t ant o i : ’ :
122 o
. JaAAAE. ] 2019 2020 2021 | 2021Q1 | 2022Q1
20214 [E 77 X AR IR B ARGY 13 804 A1 A ) L4 IR 24 SRS 46.86% 4978%  4933%  49.86%  49.79%
0 Ba Nk — %, it 43X 4
;m,gﬁ*ﬂi Rk —H 222Q1IAE BRAPAL B A 1697%  2054%  20.78%  22.28%  19.65%
B 16.24% 13.25%  13.42%  13.54%  13.14%
o WHHAR: AT A & 7.64% 7.32% 8.52% 7.26% 8.62%
2021F 4 & £ A1 F 52020 F A AA2E, EAE), LS 5.54% 490%  530%  6.08%  6.19%
A F A F 520205 % A R, 22QLAVIE F KR %
§ A EH2020 5B AR . 2QUAARRFR —

B3GR BRI F R ,@%ﬁﬁ%%ﬁT%oEﬁ
BERT AT EREFZRIWBR R R, KGR
ERRABJFM AT AR L HHT LN,
BAREE B AT B 2k &Me, it E AKX
A2 F R Al LR BN FET S,

SRR wind, a3, d e KAt AT

1 FRRMEROIEAREA ‘ . ke iﬁﬁﬁ%ﬁ?‘ﬁﬁﬁ

HAEAFANEZ A BATRGL E: EFREHCREIBARARAE LT NG28%, QIEEHES. RHESF. THESF. #5HALS



T e |3

B X &ix4

HUAAN SECURITIES iiéﬁ ﬁﬁg-ﬁ . *E E*ﬁﬁ m {E
EFX&: ENHEERETHY ZRARNEZZIESNT

BARMN WTARET, FRMESH, LEET, HRAUTHESRTHEK,
HAREH, THEAEHO LHERIFMAREE, wEHEAL, AELERARE,
At Jr 2 BT M G R AEARIT A ; KIRE, RERFE, XEARLTEXE.

2022Q1
EARA | R AR pE(TTM) | &N ;)j jf fj i’;j@i }:Ji; £ (Yoy4 #] £ : o jf;jﬁi }:Jg
E 3 1R (% (%) % (%)
300760.SZ i 3 BT 3,789 45.15 20.18 20.19 20.04 65.01 31.67 20.10 22.74 22.20 65.10 30.35
688301.SH E i AL 252 49.37 51.43 117.79 72.29 55.25 40.81 46.27 35.47 65.10 57.28 30.99
002223.SZ & HKEJT 239 16.06 251 -15.73 -18.90 48.29 21.53 9.60 1.11  -10.59 50.68 25.36
300171.57 RE A 219 23.63 54.83 78.59 92.00 46.10 21.14 72.67 91.44 95.78 40.28 17.89
688139.SH R A 206 38.17 51.63 121.82 32.97 50.15 39.94 36.22 -72.96 7.53 50.53 20.22
600055.SH 7# A EJ7 141 88.97 214 -16.98 -29.21 45.82 1559 -12.25 -49.73 -49.37 47.68 12.05
300633.SZ2 FZEJT 109 41.47 2420 634.43 28554 67.38 17.12 31.53 41.36 75.59 60.12 13.78
300869.5Z EHREF 106 34.19 -35.15 4256 -42.39 49.08 38.78 -29.53 -36.15 -36.11 45.42 40.01

e RIESF ST R

BiFA AN T L 7 0 AR
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E
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HUAAN SECURITIES ey N
L frw. BB MNE
W 2B THIENE L, RS S R K
'ﬂif 1‘7'9 - o AW E 5 , 3 = =

e treorty S ks | o0 | zoos | 02301 | 202201
2021IVD#x 3£, Hikﬂkbi‘:’f’%é’BG%, 3% 2020
AT, 202048 4 AT By BRIRDE K st N 4 16.12%  79.11% 35.65% 161.07% 178.89%
«W’er/f»é’l*m’ﬁixk 2021#&?’5#’1@“] Koy e, )3 B4 A 48 3R 10.30% 261.73% 45.52% 368.63% 284.63%
IVDIK N335 B BT T M5, {2 BARR A, HIENLE Jodk 3B A K ik 2.21% 319.19% 47.86% 453.13% 308.09%

AR KREZF, A FRASMAIRAFEILZ 093818
WAL GG RAPRE, 1BREN AR K.

o EEEAIE:
20215 IVDEAR GG V2 04 4]V F) b 38 K £946%, 1o
B3 E % A0 3G 1R 2948%, = THAAIE R, 22201
A5 3 42 3 AP AL

« M HBAR:

2021F 4512 £ 4 B 4202054 A T %, 45&E 54 %
20205 42/08 5 o 22Q1A4)IE F KT 4k 4
R, ?ﬁﬁ;&ZZQlé’J#?l‘%ﬁ ém/"zw‘ﬁ«ﬁldﬁ,/twfﬂ
HNIVDAR 3 B A B8 ) 69— A .

I N T N T

HE A FE 49.25% 61.49% 60.82% 63.78% 70.09%
AR AR 13.93% 28.14% 30.18% 34.26% 47.25%
HEFRE 15.73% 13.47% 12.16% 12.17% 6.98%
Ui 8k 7.90% 6.10% 6.42% 4.45% 3.23%
TRERE 6.02% 5.50% 4.89% 5.00% 2.66%
RS 0.91% 1.29% 0.66% 0.11% 0.18%

OB RR: wind, S, HEESIERAT AT P N i
~
HHESAANE LB RAFRHY F FERAERLLETLRA ERIESFMITR



T CTH NN |5

B A &ie4

LR BB A
RIS 0T BT R WA IR B 3F K T IE 3 AMRK

. . .
DRI R B, HA B K 29435, 22016
ZH¥K, RIEK4219%., JEH ALk, NN £ ] 17.10%  132.61% 42.88% 213.85% 218.52%
2021 N R b3 K £913%, %#2020-FA Arik &4, RS IRGE: £ ] 10.61%  482.95% 56.20% 535.43% 326.95%
2‘29\13’&{\}%5%%%%%5355/05‘3 CR i a2 ELE | DER Rt S URE: £ 5.43%  653.94% 5564% 550.65% 354.63%
NEEYH, RIGANRIR. HE LA % 47.99%  62.82% 61.37% 64.42% 71.05%
. RS AIE. RS EIE 11.99%  30.04% 32.84% 36.88%  49.44%
2021 5F 37 A A M AR 3 )2 B4 4 H ) bh3E K £956%, HERAE 16.17% 12.69% 10.84% 11.26%  6.19%

BTN R, AR B, 20214 )35 4 )

TR 2% K0.20%, KI8T AT A M, 22Q1 A6 IVD R MR 3

AEAT A M AR IR A PR B, FlIERIER RS 2]0% A NN £5 14.79% 4.16% 13.01% 54.02% 15.10%
%o 3 B A R 10.00%  38.72%  0.29% 73.06%  9.23%
. M AR ELEIFEE:E S AP £ -7.94% 31.67%  9.58% 181.35%  8.11%
%ﬁ’%ﬁfﬂ’lff&i}{.—%—‘IF?‘F}H’E%I‘?)Q’H&}J{#E] W, A LR & R ERIES 58.59% 57.93% 58.46% 59.66% 56.59%
BaTiE, AAZ10-154F 5, @ Ald T4 ash HEFFF 16.66%  22.19% 19.69% 23.43% 22.23%
MM e % H2 AN E I, A R R A, T WERAE 17.48% 16.07% 17.33% 15.51% 15.27%

1K5-10/N8 2 o ARG RA, FFH AN
Bty B AR AE L, AR MAR R 6 A1) iE K
B3 E AR LN, X P £ ERETH AR

TH B wind, 8 a4, LZIERH AT 4 N oin
e A T BB B A L SERARAR TARIOE LR A, Qi ARES, £Aah, TSN ERLH. EXLRF; e B IFHMR T
FOFSAAR N E &5 R BIN i vDisk 2 240 7T ARISEIRM, 0160 RAM. GFAG. HiF L. TREDE, Aho G ES
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HUAAN SECURITIES iﬁﬁ :ﬁﬁ g...t. *E E ?ﬁ %ﬁ m {E

WIL5 BT FAFIVDEALFIKRE, XIEH AN IRKARE

. x#ﬂ‘l‘ﬁ R BOR BAR M E K, A Jbu/?ﬁzﬁh EMHERIARK, IR EST. ZHEYD. TFED, BER,
o %)ulk%"ﬂiﬁl\ﬁﬁ E\éﬁk% jL /@71‘7‘5_&%, ﬁﬂ??ﬁ/l_]k\ i’ﬁ%ié}ho

- 2021 202201

. : L A (o N3 3% ')315:«%%']41*3 #ﬂ-’lli')aﬂn%%'l AR | AR | ERNER BESAEE fe B3 BRA b o1l &

002432.5Z2 HREF 388.34 2.56 19.36 274.96 232.34 63.47 38.98 6,646.79 37,527.35 756,669.14 81.60 70.19
300832.52 # = 315.06 28.28 15.97 3.68 3.06 71.15 38.25 39.53 83.46 98.17 72.11 41.53
603658.SH % HE A4 268.22 25.73 26.45 30.20 41.03 59.49 26.02 26.21 40.07 37.36 58.26 23.95
300676.SZ 4 K& 260.60 20.57 -19.42 -30.08 -33.71 58.09 21.84 -8.52 -37.06 -43.88 58.50 23.20
002030.SZ &4 A R 252.48 6.06 43.49 47.74 49.41 14.77 47.21 43.69 48.85 49.86 75.60 50.27
688298.SH #7744 219.86 3.79 211.43 193.33 195.70 73.79 48.58 112.28 74.20 75.99 63.57 44.22
300244.SZ 2L 202.83 12.85 22.85 44.83 47.77 38.26 11.34 62.08 122.62 125.60 43.95 19.72
300482.S7 7744 194.13 14.04 19.57 0.04 -6.74 58.46 18.82 276.87 481.32 535.50 63.91 34.35
688289.SH FilA 4 166.36 7.32 -5.22 -14.29 -17.05 71.67 49.67 23.81 4.78 5.24 62.70 45.28
688575.SH LAE K 134.46 19.82 17.91 -2.75 -2.97 56.84 17.31 481.55 1,257.79 1,366.26 64.34 37.09
002932.5Z Hif&A M 118.30 481 195.05 201.37 208.38 75.02 51.12 267.41 307.05 307.04 73.90 57.47
300463.SZ &AM 117.35 13.89 7.47 20.49 21.83 57.95 25.18 -13.54 -35.58 -35.46 54.40 22.95
688075.SH wia4t4s 113.20 3.39 32.47 13.80 12.67 65.44 46.47 2,763.42 3,147.87 3,163.51 77.95 48.98
300685.5Z X fEAM 101.62 40.69 25.90 32.86 46.54 84.38 26.07 18.60 23.46 25.82 83.16 25.89

SRR wind, A8 A%, EaiE KAFE T eI E TR

PR S AN E & 5 9 BAIF LRI
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HUAAN SECURITIES iﬁﬁ‘ﬁﬁgﬁ o *E E?ﬁﬁ m E
SR 215K EEK, 2201 BRE B RER TR

o Bl

PRGNS | oo | oo | oo | 2001 20201 ]
20205 1K A FH LT, BRIk E . 2021F B W IRHE NN £ 29.32% 7.34% 31.87% T74.65%  6.96%
BARERERE, FRoFRFRAERKEL. 220117 )3 B 4 A) 8 1k 20.88%  16.14% 23.79% 103.21%  -4.84%
S ENAEGERE YR, KRR, ELE IRk S R £rd 22.10%  1850% 33.29% 100.52%  2.03%

. V2 &% A0
20214F #AK 89 )2 B4 A IE B tb3E K £924%, 3K b3
FART NS, dodk 3B F5E 58 % 4933%, Ak | 2019 [ 2020 | 2021 | 2021Q1 | 2022Q1

NN RN —K, NEBATORERIESE, BT HE LA E 75.63% 74.28% 71.36% 72.63% 71.67%
£ R E kA @A, B Rt 5] 8%t A AR A % 24.41%  26.41% 24.79% 29.29%  26.06%
BERE. 22Q1A)Em TR F LR R, A5, H HE R A E 28.72%  26.25% 24.56% 23.14% 22.55%
BB R, (2RI AnE, AUERA T %, BER R & 8.24% 9.03%  092%  6.75%  9.35%

TRERE 7.79% 7.86%  7.18%  7.94%  8.43%
© MHAAR: M4 % A % 0.79% 054%  0.15% -0.03% -0.06%

20214F 4542 £ 4 £ 520204F H BT T &, # &5 &t
BROER, MRk, 44455 % 52021
FH20205F FREL2N A 9 &, Kb A K% B4R
FARAZEHREAE, 220154k 5215 2 FKF
TARK, AlEHERPFRARHA,

FoAR R wind, oS, SRR AT AT

L . s iRl BFEFRAEROETRE A, SEAMRRERATEA 2 EAKR ETA S E21R, B BREA. FHEST IE
BIESAARE R ENAFLAN . apmp s, £hsh. ol BEss ) B RE



S 21 .

@ HUAAN SECURITIES

e ia4E4: H

B9 B KL, A1

JE R AR S

LR HRBFANE

a5 MR %

=22 AINIE R 34.76% -8.94% 24.47%
2021 FHAE 637 B Ak (BEHEMMIEA ) |, AN VEE:RE AR E: £ 4 -567.62% 1256.35% 61.37%
B MK, R A424%, HPAMPEMANE, TAVR\ EEE | DERs SR URCE: 51 -563.42% 291.38% 58.76%
ShJE fn g DCB. CGM A 89 = S B tbik B % b, LA R 71.99% 70.24% 68.93%

HE A F -3.62% -53.91% -69.89%

. Uaﬂ"%f"lllﬂ

20215 #ARK Gy 2 B4 A A S XT FAR A TR, 12
Bl L5 A Ay, BT 4961%, fedfjasi4
A7 B FL T £959% .

- 0 2021 00

BT (A ol i IV
a2 il

. 0853.HK 4l E S 23143  -12.73 20.45 -57.43 63.16
© MHAAR: 1302.HK At 85.91 2847 4155  3,02099  80.79
2021-5F 4418 24 B fa 42 2% A E 422020 F ¥4 A T 9997.HK  EAES 74.77 15.87 34.77 85.12 81.55
M, 4K LA FEEIKAGI% A A, B2020F% %1 1858.HK A EJ 55.63 9.06 20.27 17.33 76.92
ANBR S, HESFAEHRE BRI X380, %) 2160.HK «Wif [E77-B 53.53 -28.31 93.21 37.89 59.11
_7%__7j(_]’_é]_ E TR, M A 49 4] 37 B 5] R F 2500.HK /29 E75-B 5044  -13.09 51.22 -137.24 77.99
BN KB AN R AR, AT 1789.HK i/ﬁ%}%ﬁ 40.74 42.65  -26.36 -71.59 65.56
VB B R o d B HE B ] e B 2235HK LA E77-B 40.43 8140  101.04 62.49 46.82
B A A B AT 9906.HK i 4y [£77-B 37.37 6.31  248.28 -45.48 70.06
2190.HK 13 4]:@4#5-B 36.73 17.83  534.39 -104.20 74.13

1501.HK  Ei& % E 22.12 15.00 29.98 0.40 59.34

6669.HK 434k [E 75 -B 15.17 -18.60 56.62 71.51 87.53

TR wind, DN ENE, EERTRT
G B F RIS EHIE LA S R16%, WOIES . AEES. ALEA. BRESS iﬁﬁﬁ%ﬁﬁ?ﬁﬁﬁ

PR S AN E & 5 9 BAIF LRI
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HUAAN SECURITIES ifé ﬁ ‘ﬁﬁ ?-"t . *E E *ﬁ ﬁ m {E

— > > N <> 2 = {

oii#t: 2@k E, RERE LA, QETERSMF

o RIHTER W SIAEM EIAITEAS, R EEN. THEHEST. ZEHEAF, UBRIDA KA IR R E KIRG, 4o
WMEF, BRAEF. MIER, URIELSTHETEREKFEAN, s Bf. EE5EL2,

! @ 202% | 2022Q1
300595.SZ B & &AL 314.69 55.72 48.74 28.02 22.87 76.69  45.68 29.35 7.24 28.66 77.56 44.03
300529.5Z 1M A4  332.67 26.64 37.15 36.74 35.17 84.97  44.70 20.46 18.32 17.83 84.50 47.95
300003.sZ K& EJ;  307.86 20.01 32.61 -4.58 31.29 61.01 16.70 -7.28 -24.89 -19.83 63.70 22.05
688029.SH @M ESF  130.43 43.29 46.77 24.54 29.71 64.18 16.92 12.50 -35.12 -31.82 61.70 10.28
688161.SH m& A4  164.68 24.33 18.08 23.62 25.79 8117 3210 -19.31 -11.99 -12.96 79.57 28.79
688050.SH % tfEJs7  194.67 100.33 58.61 77.45 66.91 84.29  38.74 55.54 63.00 65.15 85.12 43.39
688198.SH fa{-&Js7  139.23 248.87 38.42 -9.42 -12.98 88.24  20.36 26.34 53.54 48.19 88.66 20.56
688366.SH X #AA+  119.95 43.71 32.61 53.10 58.88 72.10  19.65 23.79 -37.17 -36.48 67.02 13.40
688617.SH & #EJ; 112.09 49.26 72.85 87.70 71.45 69.49 2351 65.08 41.55 50.70 69.77 23.73
002901.SZ Xx#EJs7  143.50 21.93 25.68 11.17 11.48 84.40 34.67 14.94 -14.58 -22.31 80.48 26.56
688016.SH «WhirEs;  114.81 34.00 45.59 47.17 51.08 78.05 45.79 30.59 21.44 19.66 77.82 47.34
300653.5Z E#HAH 65.76 36.62 36.45 42.44 46.35 89.11 4212 15.28 25.07 27.55 89.06 46.73
300326.SZ A& 50.27 27.53 19.50 227.85 149.67 61.90 13.79 3.89 38.13 41.50 63.66 24.07

AR R wind, A8 AE, LKA R T iﬁﬁﬁ%ﬁﬁ%ﬁﬁ

BiFA AN T L 7 0 AR
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HUAAN SECURITIES i‘.‘E' ﬁ :ﬁﬁ ?-T‘,' *E E *ﬁ %ﬁ m E
IKAB#EHT: 20 S E KB, 215 M22Q1%4K T %

o BadEA:

i ORORIDNWA | 00 | oo | oo | cooion | 202201
B F20205# AR FRF4ET, THNLFE, 0 F NN £+ 19.70%  162.69% -8.92% 195.78% -38.53%
T ABEHFREE K ERIEK, KL IR HAR ER: S S IREE-£5 ] 37.36% 585.05% -26.81% 637.20% -85.17%
AHEZ, 2021FX o R0 E KT R, 12202145 EEE I EE: S IR £ d 30.10%  649.15% -33.89% 986.96% -86.54%

T K0P %, WA B, Rpbt, BOF, £
KESEEKH, BRI H KNS5 T,

hH D + £

AR e ] 2020 | 2020 | 202101 | 202201
. v}a-@.—;%;ﬁj VeI LR ER RS 39.11% 56.04% 48.10% 58.76% 31.06%
20214 H Ak 4 )3 B4 A B L T4 2927%, Tkt A A 12.20%  31.81% 2556% 40.11%  9.68%
BRTFANGH . 22Q1 4K 423k 523X AP A8 4, HE A E 13.29% 5.69%  6.92%  4.81%  7.90%

R B R & 4.48% 3.06% 3.87% 2.56% 3.53%
o WMFHAR: gk 6.00% 3.63% 4.83% 3.77%  6.48%
2021545 £ A F A4 B 5 A FH2020F TR L. wmisems 0.75% 155%  0.19%  0.20%  0.31%

EFERGREGEKX TS, METHELEK, #
FEF AL, M THE, FTHEREAR)D)EF
Ao 22QLA 4k 4138 X AP AL,

TR KRR wind, 28], SR AT AT

S . e e . X 4 3 % L
L s s . w E: FEF NeF R K £ AR ik ARL B8] 218K, 4e# AR
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HUAAN SECURITIES iﬁﬁ :ﬁﬁ g...t. *E E j:ﬁ %ﬁ m {E

IKAE#H: ERFRNRLOLEEFSS, FEEHX LG TH

o WBAFRPLEET, THETHARETHERTR., RAREET LK, %ﬁEﬁ\°%i%%%ﬁ%,F\ﬁ%iﬁ%a
%Fm%%\kmﬁ%ﬁ im%%ﬁ%%%% M A ETT . SRR, ERIERE,

300677.SZ EAESF 158.23 4.19 17.37 6.04 5.42 61.51 45.96 -66.03 -97.77 -97.51 18.25 3.47
600529.SH .1 A& 23k 124.29 21.14 13.08 4.72 3.40 29.62 15.25 12.53 -1.93 2.72 29.21 14.70
605369.SH ## EJ7 118.87 36.39 43.95 37.68 37.68 4436  26.04 32.71 19.77 32.84 45.05 27.33
002382.5Z HEMWEST 89.83  -14.60 3.04 -34.28 -96.43 46.95 14.25 -59.01 -103.05 -104.53 14.58 -4.04
300981.SZ k7 76.70 7.66 2.74 -12.07 -15.19 61.70 47.70 -74.81 -95.61 -98.04 20.26 10.74
603301.SH #&f&EJ7 74.52 16.43 -51.04 -76.63 -80.06 34.81 14.16 -36.59 -55.99 -57.77 32.66 9.25
603987.SH & i&%k 69.28 21.87 17.07 43.71 39.23 38.38 13.54 28.81 55.67 39.99 34.65 11.94
002950.SZ R £EJT 68.27 14.44 -23.70 -62.75 -67.66 30.13 14.77 21.02 35.61 41.87 31.86 16.00
301122.SZ R Aty S5SNI 39.93 -12.47 -4.63 122.21 43.86  29.56 39.46 6.40 5.21 43.37 27.77
688026.SH F4+4 4 49.80 30.34 69.80 43.38 57.89 4191 20.00 9.42 -14.64 -15.83 38.91 21.55
300453.SZ =Z &£ EJ7 36.96 21.83 23.81 34.84 43.68 34.37 14.76 30.61 39.37 53.22 35.76 15.66
603309.SH 471 EJ7 35.39 29.00 -1.07 -30.71 -34.82 42.36 10.25 36.85 70.10 75.15 41.49 13.76
603976.SH )1 fx 4y 33.23 29.49 58.70 100.95 96.11 25.69 13.38 44.26 30.72 29.95 23.44 11.53

AR R wind, A8 A%, LIRS AT &iiﬁ%ﬁﬁ?‘ﬁﬁﬁ

BiFA AN T L 7 0 AR
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HUAAN SECURITIES iﬁﬁ :ﬁﬁ ?-E‘ *E E *ﬁ ﬁ m {E

BRERL: HEEHERHSE, 21FIVDERKEF

o WA RXFR21F U AN KR A £, LHARIFERBAMNKXR, wmhRTEY, Wit hF, BT XaECDMOX
f, LarEiah &g, PRRKRIZAKA, B, £EBFEE. ARFELAZZodo, 5EMRHERRAEL. &
REXNGEEREEMR, EREERGRONEET K, ZZNRBERLEAN T Lige) 7y Kb 08K Geimk) .

MO & P EZN N £

EHRMAR |EFE (L) 7FE$P.E(TTM) 2021 2021
688767.SH ¥ 4s 4 4 71.01 6.50 87.09% 83.04% 94.17% 96.97% 10.45% 369.88% | 116.35%
688606.SH WA A 73.03 4.39 99.19% 98.33% 99.83% 98.96% 29.89% 377.71% 63.54%
688575.SH T HE R, 134.46 19.82 2.97% 4.72% 20.61% 15.20% 91.63% 397.23% -13.05%
688298.SH X 219.86 3.79 93.16% 93.52% 94.58% 99.22% 29.00% 798.84% | 226.73%
688075.SH S X 113.20 3.39 94.13% 93.09% 98.79% 97.74% 26.72% 506.90% 31.06%
688068.SH HF A 82.73 3.78 1.71% 1.85% 61.44% 94.31% 21.49%  8021.42% | 1504.74%
300981.SZ ¥ 41 [E 57 76.70 7.66 95.29% 93.09% 73.45% 97.55% 18.21% 222.00% 36.46%
300677.SZ EAE T 158.23 4.19 96.36% 94.55% 76.30% 84.76% 7.99% 436.05% 30.38%
300676.SZ £ RER 260.60 20.57 19.12% 16.57% 66.67% 57.37% -4.35% 1106.82%  -30.67%
300482.S7 VE XX 194.13 14.04 23.19% 20.48% 44.93% 52.59% 10.95% 197.54% 39.93%
300639.SZ YL A A 96.52 8.18 4.41% 3.69% 13.29% 30.26% 5.07% 569.57%  349.20%
002432.SZ NZEF 388.34 42.27 64.22% 65.37% 80.05% 90.61% 27.51% 248.18% 35.11%
002382.SZ BHE T 89.83 -14.60 77.27% 68.46% 77.97% 90.64% 16.07% 157.87% 19.78%
300003.SZ i E S 307.86 20.01 6.90% 7.10% 19.18% 35.27% 26.25% 178.38%  143.85%
688139.SH R A 205.62 38.17 25.28% 22.75% 27.28% 25.07% 8.24% 66.10% 39.34%
300358.SZ # XA 89.25 15.14 15.36% 18.08% 43.54% 34.29% 38.24% 349.47% 15.81%
300171.SZ AEL 219.48 26.51 23.40% 24.74% 19.41% 24.80% 24.88% -6.17% 97.79%
KA R wind, A3 NL, L2 RAFRE .
A L WA ho At v e 2 N2 B

PR S AN E & 5 9 BAIF LRI
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HUAAN SECURITIES ‘_Hﬁ' ﬁ :ﬁﬁ ?-"t o *E E j:ﬁ ﬁ m {E

ZWEFRL: 21589 F AL 5K Z KK, 22014 AriRig
© FAER2LFEIN SR ER R, BRKEERI. BREEXETR T)é[éa'?%frf&ﬁé%iiﬁi HRRFL T HKTF,
IRABAEM K = 50 £ 2V ODM S B 7 5 X i i, fi%ﬁ‘ﬁu%]iuux&mli%f\ AR FE RKES, LapgRAat 2,

m%ﬁ%%ﬁ‘?ZOZO#M%*iT 21 F %k B3 KE %, VDFEALEKEIRIZ, )\%%{:%&%IVD% (Bl K ) . SfaHEME
S5 Ak -89 Tk

____ DM & B ST

300760.5Z7 & 3% BT 3,788.88 45.15 25.58% 42.41% 47.16% 39.61% 99.61% 41.21% 0.96%

688301.SH ErHA 252.03 49.37 44.24% 52.61% 40.58% 37.00% 47.80% 10.75% 38.06%
300633.5Z FZESR 108.73 41.47 49.29% 52.89% 42.63% 46.07% 9.67% -25.23% 34.24%
688677.SH BRI 66.97 52.57 84.83% 86.88% 86.03% 79.71% 29.04% 7.77% 4.26%

688212.SH KNSR 56.67 111.04 39.58% 32.85% 36.83% 28.07% 58.91% -0.88% 0.49%

688358.SH H A EST 24.82 21.67 75.12% 79.22% 81.62% 86.74% 19.26% -7.18% 26.92%
688607.SH EAE ST 16.08 29.02 45.36% 48.13% 42.68% 52.27% 16.98% 28.24% 23.48%
688029.SH B EF 130.43 43.29 44.42% 41.41% 38.71% 38.12% 32.17% -5.16% 44.53%
688013.SH REES 14.68 41.07 26.62% 39.08% 25.74% 30.78% 113.04% -37.71% 56.45%
600529.SH ARk 124.29 21.14 26.66% 31.04% 29.95% 24.81% 34.81% 10.50% -6.34%
605369.SH BAEEST 118.87 36.39 47.86% 48.17% 48.67% 35.01% 15.33% 51.60% 3.54%

603301.SH W& E ST 74.52 12.51 67.78% 67.32% 73.56% 54.09% 29.82% 508.41% -63.99%
603987.SH JEIE 69.28 21.87 46.10% 38.61% 31.54% 33.66% 4.95% 18.96% 24.91%
301122.5Z7 KR A 53.13 39.93 88.11% 91.73% 54.34% 90.03% 31.64% 64.99% 45.04%
603309.SH ®hHER 35.39 29.00 57.98% 48.91% 54.65% 45.20% 12.41% 27.11% -18.17%
300832.57 # =k 315.06 28.28 19.25% 20.37% 37.49% 30.10% 28.64% 140.16% -6.87%
300685.57 P WX 101.62 40.69 10.45% 11.33% 14.90% 11.49% 42.82% 65.61% -2.95%
688315.SH ERER 82.68 39.20 29.84% 30.64% 35.34% 35.67% 49.55% 12.00% 26.42%

FARR: wind, A3 A%, LB RFRIT .
E: TAELAPEgE20225F4 F 29 Bk & BF 4% i"—biﬂ%ﬁﬁgﬁﬁﬁ

PR S AN E & 5 9 BAIF LRI
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HUAAN SECURITIES

LR MRILGNE

\'.‘;\

EfNRSG: BAEERE, BRAFHNARLIEEEETHERT

o RMBREREA, BRESF. £FRE. BRES,

AN 8] BT 1E2838.301C A K T, & RARA A b3t B3k
o 2019~2021F AR89 9o A 52 BL7E b BN B A2227.19/249.22/319.1112 7T, R H+9.7%/28.04%; 4 7|52 B2 £ 4 £ iH 8 Fe-
0.51/30.44/19.901Z T, Flt+6043.14%/-34.61%, & FZAHIRe94e B IR EF B A RK-FLRIFFEE Y REHE K.
. 202:|.Q:|-/2022Q:Hﬁ“‘fl{J /@ﬁ\ﬁj%fﬁ%_‘lk/é 45[}\64.49/69.894673‘, ]'";] tb+8. 37% /\51]%})U 1)3-}3_-;%% 7'@0-81/-0.32467@, ]—‘-;] tb -
139.79%, & AAFAntddeE5ME, BIREFZAKFGEDEREHGHH

FYEFTIREAFYTAFT] (B E22-05-04, rmb 1zT)

2,500.00

2,000.00

1,500.00

1,000.00

500.00

0.00

1,941.87

411.54

195.71 195.27

50.86 43.13

& RIEA BRETT

£k BIRES BEAES 7TRIEA

BERE G, TRBEAE ARG TR FTRE, RESA4E, 1769

EYEFIRFARCG LT L EBANLEFESFEEF (rmb 127T)

350.00
300.00
250.00
200.00
150.00
100.00
50.00
0.00
-50.00

mEA BN A W EF A A

319.11
249.22
64.49 69.89
9.90 . 0.81 l -0.32
2019A 2020A 2021A 2021Q1 2022Q1

FoH R R wind, ESHERFRAT, BRFALAEF2021M% 5 £ A 4RE, Bk T 5 EMEmMTEIKG 476 (ST

. EAefE . RERA, GIFES. STRHk, STEHB . STHE) ; BHK&IFESFIHEAARFILA 4
WA AT &R 5 U A e B IFHMR T
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L3 2y 8
HUAAN SECURITIES iﬁﬁ :ﬁﬁ g...t. *E E j:ﬁ %ﬁ m {E

EfRG: &EEE, ERENKROREEEETHERE)

« ERRFABEZAER. KMAARTETRFEMDRBZLAL, BERFWHETE LA 5T L4098 L Xagn 8] L&
WRrh 2y, LHEK R R

BERRA BBRES WEFEE MEREY mAELS wTRRA — i R — AR ETF * 4R
B E S — Ao KR
160.00 100.00% B I B B T K AIRA
140.00
50.00%
120.00 \
100.00 0.00% —\ \
80.00
-50.00%
60.00
40.00 -100.00%
20.00
-150.00%
0.00
-20.00 -200.00%
2019A | 2020A | 2021A [2021Q1[2022Q1| 2019A | 2020A | 2021A |2021Q1]2022Q1 2019A | 2020A | 2021A |2021Q1]2022Q1] 2019A | 2020A | 2021A |2021Q1]2022Q1
RN PN V3 5% A EXIES A
& ROEAH| 99.90 | 119.12 | 150.01 | 35.11 | 41.69 | 13.79 | 17.24 | 2323 | 484 | 6.11 & RAEAH| 49.19% | 50.90% | 51.79% | 47.16% | 46.87% | 14.36% | 15.80% | 16.51% | 15.53% | 16.66%
#@REJ7| 1894 | 20.88 | 27.81 | 631 | 655 | 463 | 493 | 7.03 | 164 | 166 SBHETF | 45.94% | 45.05% | 45.91% | 47.51% | 46.74% | 26.88% | 26.16% | 28.35% | 29.66% | 29.08%
% | 85.25 | 78.15 | 91.56 | 13.32 | 1352 | -8.66 | 554 | 0.64 | -424 | -431 £ 4R | 43.72% | 36.98% | 39.42% | 15.77% | 12.94% | -8.39% | 8.26% | 1.75% |-34.63% | -34.64%
HERES| 991 | 16.07 | 29.21 | 632 | 3.05 | -404 | 045 | -8.22 | -1.83 | -4.28 E R E 3| 13.30% | -9.94% | 0.51% | 7.61% |-82.49% -42.12%| 2.18% |-29.22%|-29.50%  -145.33
AfA4| 573 | 661 | 1090 | 1.33 | 268 | -7.03 | 1.28 | -3.64 | 0.11 | 0.24 Bk % 4| 39.86% | 33.48% | 23.89% | 28.01% | 26.87% | -121.22 | 19.63% |-32.71%) 10.56% | 9.99%
fTKARA| 7.46 | 838 | 962 | 210 | 242 | 081 | 1.00 | 0.86 | 0.28 | 0.26 1T K IRAL | 42.87% | 43.14% | 39.96% | 41.97% | 40.01% | 10.87% | 12.02% | 9.02% | 13.35% | 10.84%

KRR wind, LEIERFT R, BTFARAPH2021MH 5 £ A4k, Bk T AFMEtext k6474 (STl
B WM. REWRA. GIATES. STk, STE®, STHE) ; BHK&ITESFIEH AR BICA iﬁiﬂ%ﬁﬁ?‘ﬁﬁﬁ
WIF A AN EE 5 A IFB LA
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HUAAN SECURITIES iﬁﬁﬁﬁgﬁ o *E E*ﬁﬁ m {E
ESRSG: BAERZR, BRRTRARALIEESETETHER)

o ERIEAF: 20215 8 F kN, V2 EE A A e dedE 2 B4 A0 5 7 8 150.0, 23.24227.812 T, R K 25.90%. 34.78%
#230.59%, AR LFMEALLTYT K; 2022Q1%F ik N, BFHEEFFEFaFedE 3 AF A H 5 A H41.69. 6.10426.231C 7T, Rk
¥ K18.72%. 26.15%4222.49%, HZERNEIFZHHE. GTIEHAFLATHHFELTRDEESEREK, LAz 58% 08,

o HBREJT: 2021F 0 8] F T L EAAN27.811C T, R K33.11%; FIFEAFF1ET.03MC T, FIHEKA2.67%; F=dF)a
FHAAHEG. 7L T, BRI KA1.74%, 1A D2 EF R SR EATRM, N8 “RIBEE+9TL” 89 K EAE X BRI A A 1842
¥ MITARA AR, SLHFHERE, BRI FERA,

e HFREHF: 20215 ERFREF LS5 FHigK, LHABL29.21107T, B3 K81.21%, 1 T3 G AW kfedt ZENZ, 2020F
£ 4]%-958%; 2021F2EMHINELARL561MCT. —FERFEREIRAE, Ni4.13FFNEY, QLKAI.05L, RLTH
51.74%, ##1i19-4.281¢ T, R TFH%133%, S B4 21k 2 53866 A%, P CERITLEIRE 274540k, BIER
= MA43 R P& B 22050k, 2R et iL 2] T AFF AN &gk HF2KF, BT EFER R

] ERRR R Ja B # T R e i
[ | 2019A 2020A 2021A 2022Q1 2019A 2020A 2021A 2022Q1

& RARAT 24.67% 19.20% 25.90% 18.72% 36.67% 25.01% 34.78% 26.15%
WRETT 22.56% 8.17% 33.11% 3.74% 39.44% 5.69% 42.67% 1.25%
% FHE R 0.77% -8.29% 16.75% 1.47% -205.58% 163.93% -88.36% -1.44%
IR E 5 -51.23% 62.97% 81.21% -51.78% -118.49% 111.23% -1912.52% -134.01%
B A4y 13.96% 15.33% 6.10% 101.88% -1502.15% 118.21% -345.13% 30.56%
177 I AR A 21.51% 12.53% 14.74% 14.94% 43.66% 24.36% -13.84% -6.66%

KRR wind, LEIERFT R, BTFARAPH2021MH 5 £ A4k, Bk T AFMEtext k6474 (STl .
\ B wEGEE. GERA. GATES. STk, STAB. STHE) : BI&IES A7 % AR oA e UE SR PR
FEA AR E 2 5 9 BB
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HUAAN SECURITIES iﬁﬁ:ﬁﬁ% . *E %ﬁﬁ m ﬁ
ICL: 3 &AM+ AR +45 40 7 4% By 18 L 47 3 38

s BMNBREAESH. ZLEF., 2B, £REFENRGETRRFITHRE. RESAL8, AR08 ET{4790.03
MLANRK T, BREF R %I LK,

o 2019~2021-4F AR Lo A 52 B b BN B A42219.28/272.00/356.6412 T, F EE+24.04%/31.12%; 457 5% 303 £ 4 ) B Ae
11.51/27.53/39.6 71z ., B Hb+139.11%/+44.08%, L 45Kk + £ 2 B HHEAF BN KL E K, SoFE AN 54465

B E o
. 2021Q1/2022Q11‘7T\é435&6}%‘]g’:i)@%?:lk,‘é45(2\79.67/118.96467'5, Bl 1L +49.31%: 4 752 22 #:4410510.22/18.221¢ ., Rtk
+78.36%,
ICLAR®TIERF 7] (& E22-05-04, rmb 1z7T) ICLARGY R E dk B A& 2 /%A A (rmb 127T)
400.00 378.83 B SN G W3 Y Ao
350.00 400.00
356.64
300.00 350.00
250.00 300.00
202.83 250,00
200.00
155.64 200.00
150.00
150.00
100.00
5974 100.00
50.00 50.00
0.00 III 0.00
SHESE W LPES K E 5 2019A 2020A 2021A 2021Q1 2022Q1

TR R wind, RLIEFRF LA, BT LAY 72021 4% 5 £ A 4R E

1223 o
SR AR E 2 5 & ALY LRSI
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HUAAN SECURITIES iilé § ‘-ﬁﬁgﬁ . *E %ﬁﬁ m {E
ICL: 374N +F AN +4&8 A R BIE LG S

] BB R i Ja 54 1 38 F] b 3 %
| 2019A | 2020A 202201 2020A 202201

EBEF 16.47% 56.51% 44.86% 58.70% 72.44% 275.24% 47.03% 58.00%
id 2T 21.37% 25.98% 22.84% 62.08% -10.63% 131.20% 44.83% 122.62%
ZIEF 9.64% 7.43% 43.75% 132.24% 25.69% 19.66% 84.68% 232.41%
A ET7 18.31% 0.19% 25.40% 5.07% 18.15% 6.61% 15.23% -53.96%

S

BEBESF Ml WEZIESY WEXESR

EABRESY BeLSl BZIESY BEKER

140.00
60.00%

120.00
50.00%

100.00

0,

80.00 40.00%
60.00 30.00%

o b i B I

40.00 20.00%
0.00 - I._-_ o BR._ 0.00%

2010A | 2020A | 2021A | 2921Q 1 2022Q ) 5019 | 2020A | 20214 | 2021Q | 2022Q 2010A | 2020A | 2021A | 2041Q12022Q [ 5019n | 2020A | 20214 | 2051Q | 2022Q

RIS [ PN JER=E IR ERIES ESIES
AMES | 5260 | 82.44 | 110.43| 26.79 | 4251 | 4.0233 |15.0970/22.1964] 5.3809 | 8.5017 A E % |30.40%)|46.64%) 47.24%|47.05%|46.26%)| 7.89% |19.10%|19.81%|20.68% 21.41%
Wbl | 8453 | 106.49 | 130.83 | 28.68 | 46.49 | 3.4728 | 8.0293 11.6288 3.3856 | 7.5371 1575 W7 | 31.9206|38.019%  38.04% 37.81%)| 43.80%) 6.83% | 10.08% 11.38% 14.42% 19.77%
2TE#| 1153 | 12.38 | 17.78 | 3.56 | 8.28 | 0.9224 | 1.1038 | 2.0384 | 0.5332 | 1.7724 2 TR |20.89%) 32.04%) 38.06%38.53% 47.89%)| 8.24% |10.90% 14.75%) 18.06% 27.97%
MK Es7| 7052 | 70.60 | 88.60 | 20.64 | 21.69 | 3.0951 | 3.2098 | 3.8023 | 0.9183 | 0.4133 T3k [ 77 | 26.88%)| 26.72%  26.72% | 25.71%)| 24.76%| 7.28% | 7.16% | 6.78% | 7.31% | 3.70%

AR B wind, BLIERFT LT, B TTRAYF2021MA S £ ARAE; BH&EFHAINAAR T

BiFA AN T L 7 0 AR

e RIESF SRR
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HUAAN SECURITIES iﬁﬁﬁﬁgﬁ o *E E*ﬁ%ﬁ m E
T ATLRKREEK, RIHRE, REANE

o TRk EMEK, 2201BFTHEATEFERE AER. LRPT =55 EEATRLEKRIEFR. mKkEKE, 22017 %
BT . 20214 25Kk 5 EXE K, 202178 0k e Va4 F1iE 38 K 5 A 4 8.6%4015.2%., 1B—F & % & 6% vhig
RAPTT M, BEARIFKILER AT, R H}m‘ %R ET %, 20215 24 F 44 A 208 B E 5 KT, 20215 £ 4
E o A B A AA4.7%H212.3%, 22Q1%E H FH N EF 4 #sc, FEHTELET R, % RABEHAL,

o BRI FHEBALTAY, KEABRTHESRANF, KABTREME. BREESTHE L0, B AKE, 2d
F 5 MRtz AR B F 0 SR, A AT 3 ik 32 AR TR
AT RN, AR ARSI S B AR L

FHOM(¥P %) 2019A 2020A 2021A 2021Q1 2022Q1

Z kL AYOY 9.08% -4.34% 8.63% 19.50% 1.97%

Ja &4 FEYOY 0.21% -4.84% 15.15% 3.15% 2.87%

EXGE S 44.38% 43.39% 44.70% 44.67% 44.67%

A% 6.54% 0.07% 12.32% 10.28% 10.78%

#AiE % A E 32.80% 31.26% 30.63% 28.95% 27.22%

HER AR 25.67% 24.09% 24.45% 23.15% 22.42%

ROE (F3#) 6.65% -0.16% 13.33% 2.96% 2.88%
ZEMIES G REIF LN 10.83% 11.59% 13.07% 8.88% 7.12%

FH R B wind, &I F 7T

Sk AR E 2 5 U AR eSS ER
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HUAAN SECURITIES ﬁéﬁ:ﬁﬁgﬁ R *E @ *ﬁﬁ m {E
AR b B B A KRR, FFR R ERS

HAVEIT SRAR T 25 €37 25 &k AF A €137 25

SO ol 2 | N = ) B s S R A o

4 5>~ - /\
BAETBNL, R BE AT M.
2019 2020 2021  2022Q1
B AELEBARA, QM HT A R Yo " Jo16% 1297 1185% -7.36%
R ‘ U . . . .
Ry HBARNE WG R F i, 243 14638  147.96 161.06  40.77
B AR EIRGEA ;;}gg@#_jiig, H202154 YoY 4.99% 1.08%  8.86%  -9.31%
420194 K F ERIES 46.83% 53.96% 66.41% 64.28%
= ° DER: LRI 22.65 27.45 41.94 1.02
B2 A4 AR Eak, H3gsgrE jedf)a A4 YoY -16.71%  21.20% 52.76% -90.96%
a1 S ok = % F)0H 7.25% 10.01% 17.29%  1.61%
A ”j‘?*‘?‘?] 55 o - . EE| DEE: SRR 21.07 23.94 23.32 8.82
W AR ERA2019-2021F45 % L4, 287 & YoY 113.87%  13.63%  -2.60% -15.71%
B 4, EEE| RS ES 6.74% 8.73%  9.62%  13.92%
i &4 14.47 17.91 19.43 4.60
YoY 13.70% 23.78% 8.48%  5.62%
B R B & 4.63% 6.53%  8.01%  7.25%
WERA 81.90 78.59 90.29 21.34
YoY 10.97% -4.04%  14.88%  -9.51%
MERE 26.20% 28.66% 37.22%  33.65%
¥ A5 AL

FA R Wind, 538 AR 50 P
BOEAE AN EE B U AL e UE H PR
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HUAAN SECURITIES i‘,lé ﬁﬁﬁg‘i . ?E ﬁ*ﬁ ﬁ mﬁ

A 37 P 25 4 W AR T AR H R K

o VU THN, FEA, EG AL, RGN BAEE KA, KREH2021FKNTE, 12
A AV HE LK.
© MRALFABNGRR S, REFTMALE.

MR % )3 B 4414129 Jodb 3 A% K e % 5148 9 7%
A5 | ®m | @a | e | PECTTM) | 2019 [ 2020 | 2021 [P%3%9| 2019 | 2020 | 2021 [202201] 2019 | 2020 | 2021 |202201 2019 | 2020 | 2021 [2022Q1( 2019 | 2020 | 2021 202201
3 0026203'5 pob 25| 416,01 | 36.0652 |21.0%|50.8%]15.296|-25.8% 1.29% 1?,2'9 10.3%|-28.2% | -2.35% 10;')56 8.60% |-26.67%| 23.38% | 67.47% | 21.05% |-15.73%| 38.20% | 34.6% | 33.9% | 27.5%
1 [PO%98Srmis| 2534 | 31.3853 | 4.19 [16.9%|22.59%[25.5%| 8.1% 10296 9.8% | 45.49% |-18.419% |-3.50% [30.7796 16.95% | 2.63% | 30.03% -4.13% [ 67.46% 49.49% | 37.8% | 40.4% | 45.6%
4 [P0 SIgusa) 8214 | 237038 [19.4%]33.69%(20.396(25.2%| 22.4% | 48.19(21.996| 30.9% [ 22.83% [, ... | 8.339% |34.60% | 51.18%-14.06%|31.2796 |39.18% | 49.8% | 43.096 | 43.4% | 41.2%
2 [P9%873Slui x| 2303 | 217005 [11.4%|-2.996 |29.196(16.196( 0.6% | 3.89% [35.896| 21.7% | 16.24% | 3.379% |32.21%( 19.55%-33.729|-36.999653.26% | 1o * | 49.496 | 48.796 | 48.6% | 48.9%
5 [600535S) 1 ) |158.03 | 10.7482 |5.6% |-28.5%41.4%| 6.0% |-35.206{12.40[ 1995 _ - | -20.58%],. - ~  |-8.79% | -6.39% | 25.05% |-15.93%| 3.20% | 14.6% | 19.7% | 36.6% | 33.6%

H % [272.5% 12.08%)|26.84%

KA R E: Wind (B4 £20220504) | & 229E KA 5T . -
Sk 5 A T E B 5 O A S eSS ER
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HUAAN SECURITIES i"t‘ § ﬁ}l: 9‘% . *E % *ﬁﬁ m {E
AHFHRTEZR/RER R

o BEERMMEXFFEESDPTHLRE, A2016F (PREAREREFTES L) MALE, BEHRE
EBRBYE. BRVPEHEREE. BERIABELEE NG SES P EHEZ IR T, @itst
EHFBRMHEHAE. AT EEKL, EFRAKZBL, EFAEEE, FRELE L 7@A0HITTPE
W Ih R WA R At FFAE2020F KA P A EM S R ED, R A2021FFH EF T 12
AN hdr s, A2:32017-20205F 9 5F B fa,

o BAVANABEMARBER S AT F 569 mN T A%, AL HIB6B R EN, L4
P R A, AR AT AR R AT — 8 E, JFRCR P BAHT. 20225769525 B
RFAFLF R R HERQFELEEX DR E.

o HIKEBEALF., BMIPFA. FRIRBIFIAKARE

B A KT E 2 AR W SRR
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B3 2Ty .
HUAAN SECURITIES iﬁﬁ‘ﬁﬁgﬁ o *E E?ﬁﬁ m E
WhE P HOTCR AN ) : £K220Q14)H 3548 7 27

B HOTCAR A 8120215 M 41 R B HOTCR A 82022Q1 M 41 2L

. . J Dk, Jodbsz g g
R pe ™ zg%%&?d sl il o o i *ZEE ?ﬁﬁgﬁ ROE  [#8LA1%(HE K AL FRE AR5 %A HEHAS i e il i ;”?L‘ Z?égftﬁ ROE (A &ABINE & AT AR ME I 4 RE NG44
b9
1,847.06 | 72.28 62.28 80.22( 23.20% 24.31| 45.46% 24.06) 51.40% 27.68% 50.72% 8.11% 7.18% -1.05% 30.72% 23.48 17.30% 6.89| 21.93% 6.76( 20.78% 6.88% 49.05% 7.03% 6.90% -0.59% 30.01%
978.68 33.12 23.26 363.74| 11.09% 28.04( -49.17% 33.39| 15.17% 7.35% 27.15% 10.71% 3.88% -0.71% 7.69% 94.30 -8.70% 9.14| 19.81% 13.200 -3.34% 2.36% 30.14% 10.16% 2.71% -1.18% 9.58%
502.37 38.38 33.84 146.03| 13.86% 12.27( 19.00% 12.09| 19.52% 11.99% 47.62% 18.82% 10.35% 0.20% 12.95% 20.54 6.67% 4.00| 25.61% 3.96| 25.14% 3.69% 48.25% | 19.83% 9.77% 0.08% 14.35%
361.02 16.10 14.92 153.20| 12.34% 20.47( 28.13% 18.53 38.81% 14.11% 59.72% 32.78% 9.83% -0.25% 13.58% 41.94 2.81% 8.39| 30.45% 7.97| 27.96% 5.34% 55.06% | 23.23% 6.98% -0.22% 20.16%
202.62 | 10.89 10.39 76.31| 23.77% 17.19| 34.60% 1557 26.15% | 20.37% | 83.27% | 48.67% | 11.01% | -1.17% | 22.50% si7a | 1343% 5.81| 32.36% 5.03| 2200% | 6.18% | 84.20% | 4858% | 7.94% | -0.70% | 26.75%
198.17 | 40.16 21.79 38.49| 12.89% 4.40 | 917.43% 352| 992.97% | 4.47% | 62.30% | 26.34% | 13.53% | -0.88% | 11.40% 8.90 21.40% 115| 86.01% 0.92] 104.93% | 1.14% | 66.15% | 40.54% | 10.28% | -1.46% | 12.88%
130.03 | 18.59 a 17.70| 19.22% 7.16 | 76.45% 345 0.64% | 24.74% | 85.01% | 47.60% | 12.34% | 1.10% | 40.15% 4.08] 23.97% 0.87| -15.819% 118| 16.65% | 2.71% | 85.34% | 38.93% | 12.10% | 2.02% | 21.29%
127.82 | -40.75 | 287.71 8.54 | -23.00% -3.16 [-1088.17%| -3.47|-3943.15%| -14.02% | 61.19% | 91.57% | 12.93% | 3.06% | -38.92% 238 25.16% 0.08| 50.06% 0.07 61056% | 0.37% | 67.14% | 46.62% | 9.91% | 3.44% | 3.14%
120.70 | 40.85 31.76 24.29| 28.13% 2.78 | 165.08% 3.00| 147.66% | 7.93% | 66.80% | 38.73% | 11.63% | 1.99% | 11.31% 6.76] 9.73% 0.75| 31.41% 126| 12.49% | 2.11% | 66.95% | 33.04% | 9.20% | 2.03% | 10.89%
11360 | 5.51 - 61.51| 4.09% 20.09| 343.24% 1.58| 872.16% | 33.25% | 64.40% | 39.13% | 11.61% | 0.97% | 34.46% 1505 | 023% 102| 112.25% |  1.03| 58.40% | 1.43% | 65.83% | 38.36% | 9.47% | 020% | 8.21%
108.62 | 15.56 13.77 44.61| 28.86% 7.05| 20.58% 6.08| 28.31% | 20.46% | 59.27% | 26.35% | 13.43% | -0.22% | 17.09% 1nes | 150% 219| -2.96% 203l -5.60% | 574% | 59.20% | 26.80% | 8.36% | -0220% | 19.55%
88.43 | -16.74 | 2354 121.49| 8.40% -5.23 | -891.88% | -6.97| -25.60% | -17.55% | 42.49% | 34.70% | 7.47% | 177% | -4.75% o5 | 628% 0.20| 20.03% | 0.71] 100.64% | 073% | 45.37% | 35.60% | 5.04% | 1.08% | 0.50%
85.78 | 17.69 16.08 33.85| 21.26% 4.65| 10.87% 4.32| 31.96% | 15.43% | 40.40% | 21.19% | 4.95% | -1.05% | 14.00% 0.49 10.24% 138| 17.30% 138| 15.30% | 4.25% | 35.219% | 13.90% | 4.23% | -1.13% | 14.47%
84.84 | 12.65 - 49.36| 15.38% 6.65| 16.94% 6.13 12.97% | 12.84% | 37.97% | 12.08% | 6.30% | -1.12% | 16.21% oy | 766% 156] 3.779% 142 -1.84% | 2.90% | 37.48% | 12.00% | 6.78% | -0.35% | 14.81%
8297 | 15.65 15.28 28.74| 17.72% 5.06| 6.74% 4.24| -4.58% | 12.83% | 64.34% | 35.89% | 8.80% | -0.78% | 18.47% .31 37.38% 184| 1528% | 173 2.20% | a.49% | es.28% | 37.95% | 7.00% | -0.85% | 2080%
81.59 | 19.10 | 14.03 82.54| 6.95% 508| 11.12% | 2.80| -15.13% | 11.00% | 41.30% | 28.76% | 6.13% | 0.48% | 6.22% srea | 2072% 114 -a127% | 106 21.47% | 2.36% | 35.94% | 23.00% | 4.90% | 0.42% | 4.95%
7379 | 3376 | 28.32 7.67| 20.61% 201| 3237% | 1.99| 45.19% | 13.63% | 8353% | 41.68% | 16.72% | -1.79% | 26.11% 204 16.99% o050| 43.0m% | 053] 48.80% | 357 | 85.47% | 46.73% | 13.01% | -2.28% | 20.08%
73.11 25.44 13.83 37.84( 6.31% 2.71| -0.59% 241 -3.67% 6.86% 59.00% 37.11% 10.48% 0.16% 7.08% 1106 4.40% 1.24| 15.58% 1.14] 11.05% 3.07% 58.04% | 36.98% 6.44% 0.10% 10.29%
68.11 18.60 - 17.41( 11.15% 3.44| 24.08% 2.60( 3.26% 11.85% 74.32% 32.45% 20.60% -1.20% 19.74% 517 20.32% 1.20| 22.929% 1.15| 20.36% 4.13% 75.01% 22.15% 21.89% 0.96% 23.23%
64.86 16.39 14.01 26.94( 15.52% 3.62| 11.08% 3.55 18.46% 15.75% 74.27% 48.29% 10.21% -0.38% 13.46% 6.82| 15.73% 131 35.41% 1.05| 15.99% 5.550% 74.98% | 48.17% 9.05% -0.53% 19.16%
58.34 17.01 14.30 32.78( 33.48% 3.25| 119.73% 3.01| 118.56% | 22.57% 43.49% 30.26% 5.63% 0.06% 9.93% 918 9.10% 0.89| 25.950% 0.80| 20.39% 5.520% 42.99% | 31.81% 5.529% 0.09% 9.67%
49.12 24.03 17.72 14.57( 33.60% 1.79 | 102.03% 1.73| 106.37% | 10.41% 71.43% 48.61% 9.02% 0.63% 13.17% 4.39] 29.18% 0.69| 56.979% 0.67| 55.77% 3.86% 72.01% | 47.27% 7.86% 0.36% 16.56%
32.33 33.85 - 8.87 | 32.40% 0.93| 17.77% 0.94| 29.34% 12.32% 58.28% 37.54% 7.55% -0.91% 10.65% 109 13.70% 0.20| 13.21% 0.22| 5.85% 2.43% 56.93% | 38.17% 5.86% 1.14% 10.22%
28.50 21.77 15.86 7.58| 19.83% 1.27 | 189.66% 1.13| 231.11% | 10.84% 53.03% 15.66% 12.53% 3.17% 16.74% 104 -0.02% 0.46| 9.50% 0.45| 46.49% 3.55% 52.33% 8.50% 11.43% 3.31% 23.50%

KA R K wind, 5 R AT
BIFEAH RN E LB A E LA

e RIEZF ST
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HUAAN SECURITIES iléﬁ:ﬁﬁg%. *E E*ﬁﬁ m {E
FTHBTER: BREBEFTHTLEFEARE

TEAEES LAY EHESFRERSYEIRZARIFS) (L)

c HBEBHTHLEALALTE, FRXEPHUFS. TS, FER

FrAa i BB AR —
« PERMEAXAA, RATEHE, REFRERFTLOEET 100,620
R, 20194 F B E 7 M RIR 44T b7 H AL A 2467 LT, 2015- ’
2019 CAGR 12%, #1it20304F ik £/107% 12 Lo 80,000
. EBERES, ARFATMNERERY, PHORFLHRER, 46,440
202047 #220214F 39 #1374#F. A5 A K E@, 2009F k£ E Az 40000 29,540
3 ij{ggiéﬁjﬁx%éﬁﬁ%%@?iﬁb&ﬁi@%o 2018454 25 A &+ 20,000 . 5 750 0170 .
’ 2015 2019 2030E

ERBZPHTHGERHEE (D) s \ o
mp B R AR IR H AT A B KR kT AR

2000 52% KEEABEH B ZHRA (F)
1500 50%

. 500 417
= %
50 l 46% 300 205 203 208
44% 200 102

0
0
200544 200944 20174 201944 202044 202144 100
PSRN E (SRED) LA E ’ 20094 1 20124 1% 20184 %
FHBAKE G FRT WAF A A S

KA R K wind, 5 R AT
BIFEAH RN E LB A E LA

e RIEZF ST
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HUAAN SECURITIES iﬁﬁ‘ﬁﬁgﬁ o *E E?ﬁﬁ m E
HiE: 202152 FRE SR LG RE, BAE2022FKE

c 202143 EFRAEFELUGARE, RIRPH =B 5 KA R ITLEIKIEIR. 2021F 5 WAk AN Ae A1 5% % 2020-F &5 A 4
AT ANTABRAMGEE S T AR, FRIZEMAKE, 20215 8 Wik N Fe )3 £ 0% F) 0 38 3% 4714%, 12
2022Q1FF 45 % F ik B, MBI RIRI £15.7% M ALEBMARAE, T E2LAZER LG,

s NREFTHEZLEELAWKET. EANNG2021F3 AL Gw%E, REEFEASEAKGZ aneds, 122208 TH
i)k MRFEENRENFEMNM, —FTEA— 8T, ﬁizfix‘ﬁrﬁlf‘:#% I FH LG AE; F— @A EAKE T K
o TTRATN, 2022F A -F 25 )5 69 1k 4y & IARE L IZ N %57

2 JE AT AN, A ﬁWEMKﬁUM%a‘Eﬁ'Tﬁﬁ

RTHE(FH) 2021Q1 2022Q1
Z kL AYOY 25.87% 24.85% 14.23% 13.59% 15.69%
)2 &4 FEYOY 18.21% 23.33% 14.26% 7.93% 10.27%
EFES 37.12% 35.43% 35.86% 37.00% 36.52%
kS 5.75% 6.33% 5.33% 7.44% 5.96%
HA i) % B & 29.52% 27.32% 29.15% 27.90% 28.67%
HERRE 24.67% 22.81% 24.18% 23.27% 23.92%
ROE () 14.89% 17.16% 14.03% 4.71% 3.89%
ZEMNEFREIE LN 10.69% 10.22% 11.86% 11.40% 8.30%

FH R B wind, &I F 7T

Sk AR E 2 5 U AR eSS ER
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L3 2y 8
HUAAN SECURITIES ‘_H|£' ﬁ ‘ﬁﬁ ?-"t o *E E ?ﬁ %ﬁ m {E

HERENE: SAETFTHEREEAKEF

% K EN 520215 M 51 A %5 RAE N 8202201 41 A

ELES 3=dE
PE ( i | 4tk i | ek
. . S ) W | % pak 2 ) s
T | PE ( [ooop, FA | MR EED s | gpn et |men | wan uan | wes Bt BAM SR | BB ot | g0 WL | Tk A nes
4 - A (e | AR | #1E | #HER |, o ROE A (g| AR [#1E  |AER | 70 | e ROE
PR TTM) |wind— ) BE | (o) | ik E | Rk Al | O AE | AE | AFE | AR ) P I H[EE R flE | RE | AE | AR | AR
AR " (o | #% (| %%k
) )
0, 0, 0, 0, 0, 0, 0, 0 0,
26451 2879 | 2249 | oo 11660%| g oo 15579 o o [20.309(13.719(40.35% | 26.49% | 4.39% | 0.75% | 6.46% a1ag 1429 o (12829, [14.129%/3.57%|40.95%(25.999% 4.27% | 0.64% | 7.28%
0, 0
144.63| 2116 | 1765 . o [12.38%) o o | 7.75% | ., | 5.04% |15.48%32.13%|20.81%| 4.619% | 1.18% | 5.019% a1ap |1381%| 5 1o [6:26% |, | 112.75%| 4.53%[34.3294/21.05%| 4.72% | 0.89% | 6.54%
- - 0,
20881 | 2501 [ 1967 0 0114929 o o Lo 210l 16 oo 770s|14:579%(38.15% |25.46% | 5.76% | 1.02% | 4.80% a677 18229 4 o, (128296 o [16.93% 6.78% [41.54%(24.30% 4.89% | 1.249% | 8.20%
121.02| 14.40 | 10.89 145.87 15.26% 9.22 16.66% 8.99 19.41%(14.93%(36.96%(25.37%| 2.77% | 0.69% | 6.29% 3995 16.53% 179 31-;-7% 164 34-5'31% 2.69% |33.76%|25.09%)| 2.87% | 0.63% | 4.38%
3917 | 1477 [ 1120, o0 [17.20%| 4 ) [19.66%| , oo |19.53%|16.57%|35.83%| 25.59%| 2.64% | 0.92% | 5.72% 1050 122289 o 20 e o 0,35 s 5104 1539 [33.4996(27.00%) 2:35% | 1,386 | 1.96%
67.93 | 8357 | = 5390 |M470%| 1 15 |46.88%| 1.02 |55.580| & 747 |28:51%|22.02%)| 2.98% | 0.54% | 2.15% 1587 [3399%)| o 5 [BL61%( ; ., [61.60%] 2.59%[30.63%(22.36%| 2.61% | 0.87% | 3.12%

KA R K wind, 5 R AT

s o
St A T A S ERUEZFAFFR



3 . JE A R AR
Eﬂ EE1E I

HUAAN SECURITIES ‘_H|£' ﬁ ﬁﬁg% o *E E*ﬁﬁ m {E
HERTES: EUERI+ATIIROXEERE

e PHEHAEKPEHERR. EHRERA+RFTINA, AAXKZIHEIAKXE.
o HEHERA: BRBHUHLITHIEDT T, HE2021F9H K, L ELEHREELHLI6658FK, EEE4(]/E33.53
FR, EHNEIKXST.1T%, 20205 K57%49 % ML & H g2+,

o WA FEELHIT: BRERPDBYEH B R EXKIEEHMIES T, REFTH PR T 55 MA20195F4966.4%45 5 £
7+ 20215 4968%, & HIMAFLEHITE,

s = 2 =22 V—d - - ~
TERESHEHE (F) REHE REFHLFE Bk
100%
700,000 005
600,000 80% -

500,000 70%
400,000 60%
300,000 50%
40%

200,000 0% 66% 67% 68%
100,000 ok
0 10%
0%

2019 2020 2021

RFH4ET L mIEL T4 EH S WIS E R b

KHER: BELHEE. RPDB, £iE K KFT
BIFEAH RN E LB A E LA

e RIEZF ST
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HUAAN SECURITIES iigﬁ‘ﬁﬁg%‘ *E E*ﬁ%ﬁ m {E
EHRE: TRERAIKE, FERNE RS

o BRAMKE, FUEBRBA TR, RBF T 85 RAEAT L ERIEAR. 20215F 21038 & Fo £ 0438 3% 5 5] 4 11.2%F=
7.4%, 320205 AR ; AlEARE, EARRFARTERP R, &TRKKF, 2022Q1% TRERE, N
¥R, 12 AE35%5E T21QUK A% @ R K E, TF2A R b HENDETE,

o MAREMRENNERE, EEARXEREAR. —H @A2022Q1 %A FHrataxti ), 3 —F AAaHEH &5 stfit
A, RKARBNSZERE, AdTRTHE,KE.

E R EAT AN, F)E R AR S W F- 48 AR L

B #RE(FF) 2021Q1 2022Q1
2 LI AYOY 15.13% 6.80% 11.16% 25.41% 6.73%
3 &4 FEYOY 6.34% 5.42% 7.40% 2.86% 10.78%
ERIE S 12.24% 11.59% 10.81% 10.63% 10.22%
ESAE S 2.32% 2.07% 2.43% 2.83% 2.15%
8 5% A& 8.40% 7.86% 7.42% 7.50% 6.92%
HERAE 5.14% 4.79% 4.54% 4.52% 4.27%
ROE (3%) 8.26% 6.91% 9.69% 2.76% 2.05%
BEMIALEARE/E LN 2.62% 2.77% 2.06% -6.31% -7.10%

FH R R wind, 452iE KA R PT .
SOk AT E £ B A ELY eSS ER
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B3 2Ty .
HUAAN SECURITIES iﬁﬁ:ﬁﬁgﬁ o *E E*ﬁﬁ m {E
EHRBRENGT: BLEXEARKAR

E 2R &k 820215 M 41 B %A A& A 82022010 41 2

PE (
BT . ‘ e | V9 et ] gt ) T
AR i bl - ferty sk FT T T B T IO b Kol et ol el M I 20220 ERTINU TP ON S S0 deteil 2T Moutoncd IS P SIS TIL BT Y Tl RS
z) ) K| (o) | ek (L) |RwE£kE (L) ¥ " (o WK E 3 LS # LS #
)
650.04|1539 | 1043 , oo ,,|1246% | oo [11.04%| 48.24| 4.70% | 10.76% | 13.28% | 6.179% | 3.30% | 0.58% | 2.91% ooa |1027%| L |ssse| | 200 | 220% | 1200k | saa% | 259 | 06 | 265%
556 ¢ y1061| 1417% | 175o |786%| 8179 5.82% | 13.12% | 8.45% | 2.96% | 149% | 0.729 | 251% ool 511 | 1ayg | 12555 | 1y 1o | 17570 | 2285 | 7.60% | 20w | 127% | 05a%s | 196
26826| 712 | 668 .00 1181206 o o | - - | -012% | 7.73% | 14.94% | 7.37% | 2.62% | 1.15% | 2.80% N 1 1 - - - - - -
2400411121 | 913 4 5oy 07| 1042% | 5448 |20.3806| 1403|2480%) 10.82% | 8.04% | 3.00% | 2.17% | 0.90% | 2.13% as150 | 773% | 45y |4048%| . |1352% | 1919 | 7.19% | 2.620% | 168% | 0.80% | 1.36%
2259813323 | = ggp34 | TB8% | 647 |so.gave|  O8°|D0-81%| 6.39% | 14.40% | 6.07% | 2.60% | 0.61% | 1.97% g520 | 061% | 546 [1551% | 5 0 [15.73% | 2.37% | 13.10% | 5.49% | 2.76% | 0.41% | 3.53%
22265\1217| 1144 ., o |1508% | |, [2686%| 16.92| 20.66% | 14.48% | 7.81% | 2.02% | 1.01% | -0.04% | 4.15% oeo | 859% | o | 25530 | 4oy |2027%| 28w | 71706 | 1779 | L0096 | 06% | 570%
0, - 0, | 0, 0, 0, 0, 0, 0, 0,
12279( 975 | 813 oo |1460% | .. |4679%| 1286 6.00% | 9.26% | 11.73% | 6.95% | 153% | 031% | 2.23% e | 88% | o |2305| ,, |2as7oe| Toms | 1rotos| 700% | 15456 | o35k | 172%
13233 : : :
- 0, 0, 0, 0 0, 0, 0, 0,
88.85 |122.17 1054 | 258% | 0oz |"a 042|112.71%| 1.59% | 10.71% | 3.73% | 2.96% | 1.97% | 0.63% s | 920% | o1 | 2248 o |25 16| 1196 | 11196 | 419 | 35096 | 219% | Loos
- 0, 0, 0, 0, 0, 0, 0, 0, 0,
84.20 | 8.11 sos21 | 3826% | 105 [13.69%| 832| 0.84% | 10.78% | 9.18% | 3.20% | 1.79% | 1.74% | 2.06% earo | 980% | L |@070%| oo | 440 | 11 | o1 | 29e% | 1oos | Tes | ooms
1259.42 : : :
- 0, 0, 0, () 0, 0, 0, 0,
61.98 | 8.63 35144 | 2225% | g5g [B752%|  5.97| T, |2012% | 9.26% | 217% | 2.08% | 0.20% | 3.92% 070 |1742% | 440 |7415% | |, [ 73.93% | 3.82% | 7.65% | 2.14% | 1.53% | 0.16% | 2.92%
- 0, 0, 0, 0, 0, 0, 0, 0, (v
60.21 |11.24 45123 | 1333% | oo [34.21%  459| 52509 | 11.40% | 6519 | 2.38% | 1.019 | 0.98% | 135% or | 5% | Ly |s00196] Lo |1856%| 2575 | 6239 | 214 | 053 | o865 | 130%
54.97 | 953 | 838 47135 | 936% | 564 [p0.7806| >53|1872% | 10.68% | 11.42% | 2.86% | 2.51% | 1.19% | 3.74% o |1567% | o0 | 635% |, o (10319 | 3.97% | 12.11% | 2.32% | 2119 | 0.84% | 4.80%
5447159041 - 51060 [P267%| 131 |ao.gove| 220 S75-91%| 174% | 18.23% | B8.28% | 4.90% | 2.20% | 1.81% 1003 | 2B9%| (o |4766%| o (156.3796| 0.57% | 17.40% | 6.82% | 4219 | 2.59% | 2.41%
3743 [1067| - opoc [1009% | o, [11.43%| 3.46] 10929 | 9.420 | 835% | 3120 | 1120 | 0.62% | 2.35% ey 11199 o | ses | L, | 6w | 201 | 7009 | sasw | 120% | oo | Leo
3218 |11.36| - oa1s |1636% | o [00.80%| 2.71| 04.40% | 13.23% | 10.68% | 4.82% | 114% | 0.54% | 2.97% ve | 770% | oao | 1529 g oo | 1916% | 2070 | 670% | 407% | 00456 | 06256 | Lo
2856 [16.41| - oo | 689% | o [706%| 153| 3249% | 9.44% | 653% | 226% | 150% | 0.54% | 1.48% o 0w o | 150ea] |, | oo | 24w | 690 | 2319 | 13196 | ose%s | Lao%
- 0, 0, 0, 0, 0, 0, 0 0, 0
28.36 | 9.06 17545 | 1294% | o oo [14.33%|  288( 122206 | 12.66% | 7.829 | 2.16% | 185% | 1.09% | 1.74% woar | 11329 o |10630| | 94196 | 2ass | 73296 | 2140 | 15296 | 11554 | 156
2518 |-75.24| - 2600 | 2239% | oo [186.00) 0511183610 -3.08% | 21.08% | 5329 | 9.23% | 2.95% | -L48% 7o |1201%| o [31206%| (. |418.97%| 135% | 25200 | 5.35% | 9.37% | 3.35% | 4.45%
. . o . . .
- 0 - 0, - 0, 0, 0, 0 0, | 0, 0,
2399 |3226| - 612 | 501% | 077 lizaasy| 060| 7919 | 430% |19.63% | 12.46% | 4.56% | -0.20% | 2.23% 9.64 | 1274%| o5 |16:20%] 15 |18:69%| 0.82% | 17.14% | 1024% | 4.92% | -0.17% | 1.62%
- (") - 0, - 0, 0, 0, 0, 0, - 0, 0,
1923 |4215| - 1508 |1189%| 040 lyoosl 0-23|48:66% | 6.53% | 17.749 | 12.10% | 4.48% | -L.36% | 353% 301 |1846% | g0p |3774%]| g0 |37:69%| 0.78% | 15.96% | 10.91% | 3.77% | -1.08% | 1.60%

KA R K wind, 5 R AT
BIFEAH RN E LB A E LA

e RIEZF ST
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HUAAN SECURITIES iﬁﬁﬁﬁgﬁ o *E E*ﬁﬁ m {E
EHRBERTEZER: KFRFPRTE, RINTHREAHMEK A

o kFHEP: NFTHEAEEE, HRMEALLEPEANIES., 2020 F4X AR LKL L T E L SPUALRAALEED
T B AL 42.6%, FlHRRE 1.6 N8B 55

o AT M2016-2020 F 2 i@ AT A E R E LT AE  RAE R E B ARRTIRS, 20204F 3 B AE 2 JE A
TAE 25 JE 3 B R GG 4K E 51 5228 1L, &34 5169 30.6%, Rt LA 21 ant. MEEH»FH. &AM ARE
X BR A S, RE R INT IR 8] 89 F 38K B,

20205 E Zh e K &> 9k k3R E bR A 2016-2020 4 2 S i@ T 4K B8 Bk

| 0%
CR100

70% -+

60%

—— 0% | —— AR HE
—— R E
40% -
crio —— AEFHE
30%

AEELERTES
EREROHE
crs I 20% | — ——HELHO

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% e

m2020 2019 0% - ' ‘
2016 2017 2018 2019 2020

KA R K 20204F 25 S il iB AT LB AT it TR S AL S A AT R AT

s o
St A T A S ERUEZFAFFR



MET

AR

EER
LM
F & RH
®T 8%
& B AR
EYLE X0
RIEME
HEREMY
RHEH

RAAH

AEBE
EHREY

S 21 .

HUAAN SECURITIES

PEC wouly NPT

AT | PE [oozoew BUM|ERRPRI | S gt a8 w0k | Eme shn e

! TTM) [nd—& % _ H (o | Mk AE | AE | AF | AF | AR

) £) | EK |(oh) |k | T p

) % | Ak

63.42 [ 63.20 | 51.31 2.88(22.82%| 0.89 [20.06%| 0.86 [22.74%]|10.67%]62.26%| 6.91% [22.58%)]-1.95%|31.06%

99.99 [ 67.60 | 49.13 21.64(56.32%| 1.44|40.09%| 1.24 (35.88%] 9.55% [21.25%] 5.85% | 7.31% | 0.29% | 6.57%

289.05| 37.39 | 31.15 18.69(19.44%| 6.78 17.4-16% 6.44 20.5-30% 24.85%(81.229%|17.10%(21.95%)] 0.17% |36.30%

144.77| 28.84 | 28.13 9.65 30,5304, 7.20 36.15% 5.97 46.81% 17.89%|93.97%)| 8.44% |10.38%|-0.39%|74.59%

109.22| 58.38 | 43.36 3.85(56.30%| 1.74(50.34%| 1.64 [40.58%]|13.06%(92.57%]|18.53%27.02%)]-0.54%|45.05%

45.11 | 41.34 | 31.34  11.10/30.69%| 1.09 |42.15%| 1.02 [42.30%| 8.72% [23.19%| 6.94% | 4.36% |-0.30%| 9.80%

43.48 | 15.88 = 68.38|9.52% | 2.04 25;;47 0.58 30;;93 9.58% | 8.15% | 1.59% | 3.67% | 0.99% | 3.19%

20.44 [ 30.59 | 24.39 3.69|5.81% | 0.69|6.44%| 0.637.99% |9.09% [48.44%]|14.44%14.78%)]-0.30%|18.82%

2251|2803 - 9.58(2.42% | -0.74[452.69| -0.89 |146.15|-4.50% |45.24%22.45%(19.35%| 2.35% | -7.72%
% %

205.62| 38.17 | 34.35 21.26(51.63%| 8.45 123)0'82 4.18 132.97%)26.41%6|50.15%]12.34%]|17.03%|-0.56%39.94%

36.88 | 54.35 | 26.34 2.83141.46%| 0.64[31.30%| 0.59 [42.54%]|13.49%]61.88%]|13.82%28.19%)]-2.32%|22.43%

81.82 |-39.24| 28.26  37.51|-8.55%| -2.32|147.51| -3.52|523.47|-6.38%36.29%|17.74%]23.20%| 4.64% (-5.93%
% %

18.08 | 27.70 | 17.55 4.64 [48.66%| 0.79 (13.13%| 0.44 14 ég% 18.36%|51.67%{20.77%]|19.93%| 0.66% [14.84%)

49.80 | 30.34 | 20.98 8.56 |69.80%| 1.71(43.38%| 1.73(57.89%]|19.35%]41.91%] 2.85% |9.25% | 0.71% [20.00%

KA R K wind, 5 R AT
BIFEAH RN E LB A E LA

X ¥

202201

T
FEAR
ERR

P&

"7 R

v B A+

EXLE 0

REmNE

BREY

£ T L

RAAH

AEAE

EEL LX)

JE R AR S

41

ERR RIEANE
AAE L3 BHFREDLLYG, 7FEEXETRK

o HAAFLEHFXTUASHEN. REF#Hb, KREHEDLRE, 2020FH A X HE—RKERA-FBH2021FFZ NIRRT F
, Ak EFAEFTRKERE.
AT LR A 8120215 M 4-1F R

Ao LR & §2022Q1 % 415 4L

) o | 423k 13 | dadE s
EL 3 kL 3L =] )
o Kt el et 2o PSP WEL| MBS Sk 5% | WS
AN ULINRI A AR o g ROE e | ma | Ak | A% | Ak
%) | #E (o) |mak|™ :
) #K
46.69 54.82 47.54 62.07 19.98 33.72
0, 0, - 0,
0.92 % 0.31 % 0.28 % 3.30% % 5.82% % 0.79% %
41.87 25.55 32.75 20.14
5.82 % 0.19 % 0.16 % 1.22% % 6.65% | 8.80% | 0.74% | 3.53%
80.07 28.18 25.79 74.77 12.33 44.23
0, 0, 0,
9.75 % 4.31 % 4.13 % 9.93% % 9.22% % 0.00% %
1.76| 61.49 1.14| 65.61 0.94| 70.90 (1.77% 82'85 160'58 12'77 -7.40% 61'97
% % % % % % %
27.73 31.66 33.58 95.48 | 17.70 | 31.96 46.75
0, - 0,
1.14 % 0.54 % 0.54 % 2.15% % % % 1.92% %
2.4212.43%| 0.22]11.81% 0.21{0.19% | 1.03% 220):16 8.34% | 5.03% |-2.84%| 9.00%
18.38 16.24 0.84 505.07 0.14 15.82 3.67%|7.21%(1.94%|2.81% | 0.78% | 4.57%
% % %
0.77|-2.60%| 0.12] 18.02 0.11 20.02 | 1.50% 4%03 160'38 19.03 -1.16% 15.38
% % % %
% %
1.96 (-6.20%| 0.09( 38.42 0.09| 44.58 | 0.58% 4%40 2:?,'76 2?]'62 0.63% |4.77%
% % %
% %
5.63 36.22 114 72.06 1.0117.53%|3.10% 50.53 | 14.08 | 18.05 -0.53% 20.22
% % % % % %
48.90 45.08 50.32 56.65 | 10.93 | 27.85 19.47
0, - (v
0.72 % 0.14 % 0.14 % 2.58% % % % 3.73% %
5.02(-4.16%| -0.59 28.87 -0.72 16.60 -1.69% 46.82 | 24.18 ( 40.36 8.21% | 15.52
% % % % % %
0.45(-9.26%| -0.12 -0.1910.00% |-2.06% 55.60 | 45.46 | 58.57 0.91% | 29.45
% % % %
1.90(9.42%| 0.41| 14.64 0.40| 15.83 |4.12% R 3.27% | 8.90% | 0.98% 2155

%

%

%

%
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HUAAN SECURITIES iﬁﬁ:ﬁﬁ% . *E %ﬁﬁ m ﬁ
AHaf L BT EE: ARG, FRRL#®

s HMFABFHEKRIRITLSHTRAAE. MELKRE BN AT LG EMNAZZETERA, AL TR ELS, 2KE
B 3t T A AR AUR AT T B/ AR R IEK | M20155F491,16610 % TI3Em B 20195691, 51410 £ T, F 5 538
KEH6.7%.

 HMIKREIRKLEZHE, Fo i AMRL 50, KR, Foadh. BL . REAFEIN BAEEE V30

MERFERFAB . ARKEAB, MEARFRSBRGMTE, ZoEE2QEITAE. FRERE. KH £+
Foki b, AREPREZRELEEMATE, AMAZEI»NIAALT .

2015-20195F & R E G A FHARA AT &N (LX HFMAAT LR S 2N SN 5 KR
I 3] £ AR RS 28 5B
1600 . 1514 FHECTEMOem . KA. R B, RS
1332
O e 1247 #+#hk (Danaher) £ BE. KA. M
1200 L (MorckKgaA e BB KA M. R
1000
234 (Agilent) £ 5 N, #4784
800 %% (SHIMADZU) B A& B, 44
600 A A -4 %
400 (METTLER %+ BB, 4. RF
TOLEDO )
200 343% 72 (Perkin . .
0 Elmel‘) % 4*23‘\ ’fa»@:ﬂf;
2015 2016 2017 2018 2019 KA (Waters) * B B, #E4
3% (HORIBA) 2N LE ., #E4F
%12 (AS ONE) H A FH ., IXF

KA R K wind, 5 R AT

1223 o
SR AR E 2 5 & ALY LRSI
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B X &ix4

HUAAN SECURITIES iﬁﬁ:ﬁﬁgﬁ o *E E*ﬁﬁ m {E
CXO: gimgEK, HwEHER

o NSEF) I RIFRBEIE K : 2021-F CXOMR 3 8] EAR B IR Z K 66512 T, R L3R A38.17%; 2022Q1LIK N\ A
220.1512 7T, R L3E1%62.42%. 20215 CXOM 3L 8] H ARz B4 408 H 14810 7T, R b3g:% H52.47%; 2022Q1)2 #%
#1E A 41.981C 7T, FHIE%32.02%.

o FHARGEFTR: & TRFH "M, BRMHME LR, URFTLEEZSEY EWNE, FREL. ARV 28540120215
B2022Q1E A&, A ok A T IE

CXO# 32 8] W 1A HE A CXO# 32 ) JAN B A iH T 2,
. _ CXOMBpL RO IE: HUKE, RANKR. FHED : Z
N N Y L TNE A T $ha: foi 2019 2020 2021 2021Q1  2022Q1
' DR, BEAE. BAES. R id. B .
A, MEkitfe. BRES. ALY, RALS. ERI 23 N 381.27 481.26 664.96 135.54 220.15
3,000 RAED . @RS, WFEB2LRAR LT oL
2500 | KASZ (YOY)  27.74%  26.23%  38.17% / 62.42%
2000 | Ja 54138 57.28 96.74 147.50 31.80 41.98
1500 | ﬁﬁéﬁ’gﬁgﬁ 19.77%  68.88%  52.47% / 32.02%
1,000 T Jodk B A8 51.89 71.16 109.32 21.47 41.07
500
FedE Va4 F)iE
. s o) 38.03%  37.13%  53.63% / /
7 3 SR Sy ,,-ﬁ'\w-.n—nqi\-;\—r&\-wai\
i vribn i Rl O e B B B s i 1 v i R i A% 4765%  50.16%  47.49%  A47.29%  47.24%
i Bl TSl T R Bl b S r S 14.63%  2420%  22.66%  22.81% 19.32%
T RIR: Wind, £SGERFLHT, TIAR202245040 &4, HFobLARER SEmE . i
S S K T B U AR AR, B 2021Q1 35 45 R KT 1 e ZIFHFMRER
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2 E1EH
HUAAN SECURITIES i‘,lé ﬁﬁﬁg‘i . ?E ﬁ*ﬁ ﬁ mﬁ

CXO: KFLLJ/EKAZKE, RANVWELIFARXE

PRV S r i T —— AR SRR RSN
! 28] AR 2021 2022Q1 2021 2022Q1 2021 2022Q1

) B RIE, RAEEL B RAE 22902 3850% | 8474  T118% | 5097  7219% | 1643  954% | 4064  70.38% | 17.14  106.52%

L PURSR, IR R A R, 7444 4500% | 2103 4119% | 1661  41.68% | 249  131% | 1341  6746% | 311  30.83%

FRA AN, A

ol B . AHEDH 5214 6332% | 1818  101.55% | 2874  6426% | 5.8  13.82% | 1232 73.90% | 378  6531%
EIRIE AT L F UK rok ]
B AL bR K Y BT 5 1517 4097% | 271 34.82% | 557  76.96% 125 3427% | 530  81.63% | 132  66.65%
, Ffa =
£8H 11.67  7528% | 356  6579% | 282  11812% | 077  71.09% | 271  11953% | 075  71.82%
o
Fa g Ae 494 4212% | 148  5449% | 106  4581% | 033  6265% | 102  41.07% | 031  5497%
- MRiEAe, BIRFH ) ° ° ° ° °
%] 25 CRO & i 3= 2 o FREH 374 80.61% | 096  11426% | 111  93.52% | 020  35257% | 103  87.54% | 016  287.12%
N, T N2
PENEEgER HFESH 324 2447% | 07418  34.28% | 039  128.87% | 012 69.11% | 025  15584% | 0.04  24.24%
A JE Ak A2 B A
B, ¥WREIBRHT e 3 4639 4728% | 2062  16528% | 10.69  4808% | 499  223.59% | 935  4522% | 486  275.76%
iR WA | 3105  49.87% | 1443 16577% | 524  6149% | 382  33353% | 503  T442% | 381  406.20%

. HEAY., 4L como FLH Bk 40.63  53.48% | 1374  60.46% | 634  6656% | 208  12013% | 573  77.86% | 196  102.28%

. N e 2
Ve K RN RiE ey  BR Hi& 2 8943  1349% | 2101  685% | 956  17.00% | 152  -29.96% | 833  20.53% | 136  -28.30%
= X
K3, ALy k %5 A 1200 17.55% | 336 1744% | 487  16414% | 071  1.53% | 233 3424% | 065  0.88%
=3 =3 r_'-} Y X =
TET &, KX B AE 969  5261% | 300  33.02% | 191  4870% | 062  1506% | 177  49.41% | 059  9.97%

3.94 50.35% 1.16 51.16% 1.25 63.45% 0.30 66.95% 0.78 16.67% 0.22 36.79%

4= 67‘1‘:_ 7 o
TLATNIAR, = ipn saan
THETHMARNS Yg?’ Ak A 4 275 40.31% 073  33.88% 0.61 36.59% 014  17.64% 052 60.36% 0.09 16.30%
+ K é;h 1 ya-i . . 0 . b 0 . 5 0 5 J (3 b b () 4 -16. (0}
TR, BERXEAF
RiEe FAH KRB Wind, 4852 4E K5 7T
WA KRR Wind, P 5E1E 7% . N
HR AR T E B 5 9 & R S e ISR AT
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B X &ix4

HUAAN SECURITIES i}é ﬁﬁﬁgﬁ‘ *E %*ﬁﬁ m {E
CXO: kb LFjERARZ LR, RXFIMWELIFHFXE

A% . FES PE (TTM)

. EMEFTE, ZAT ﬂ, - N 8) & 2021 2022Q1 2021 2022Q1 2021 2022Q1
IR % & Aof8 2942 3 259 Ak Ak 36.29% 35.79% 22.43% 19.54% 84 65
FA, "éfif’ 4&"‘\ B AR 35.99% 33.08% 21.76% 11.27% 79 56
= - NEE TS 12 :

5] NI M'\ fy" HE SHEY 43.55% 38.83% 65.06% 31.57% 50 33

2022Q1, #M202243 - . . . .
H3L8 848, £ 2CXO CRO# # AT 35 48.73% 51.69% 36.69% 46.09% 99 79
NSWPE (TTM) 4 EiE 45.34% 42.06% 24.39% 21.68% 128 100
#33X~119XZ 4], fe i Fa 53.41% 56.59% 22.04% 23.55% o1 80
CXOMBAEEEL T H FRESH 67.26% 66.96% 29.65% 20.35% 92 81
¥ AkAz, B &Mk, HFED 43.22% 43.54% 13.42% 17.47% 117 119
SR % 44.33% 45.24% 23.05% 24.22% 126 91
TR AR A 41.36% 48.94% 15.32% 24.83% 109 100
sk UM 33.33% 35.36% 15.61% 15.10% 76 66

CDMO
EH L 26.54% 26.71% 10.69% 7.24% 44 39
BHEMH 48.13% 47.64% 41.92% 22.16% 59 40
T E 54.12% 57.48% 19.66% 20.59% 92 69
LA RS ) LX) 74.33% 76.70% 31.72% 26.11% / /

A AL A M 60.86% 49.89% 22.11% 19.15% 92 65

FHER: Wind, LB RFF AT, HEEMAR 4 L

Sk 500 K T E B U R S W SRR
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2 E1EH
HUAAN SECURITIES ‘lﬁﬁﬁﬁ?ﬁ- j’E %#ﬁﬁmﬁ

CXO: ARY £, FRey &, SR MmEmEK

" s _ RIS %R 4. .
) #45. fLT 5 R AEIAEBKER AF Stk BHER
e ARF@: 2021F (+A/YOY)
~2022Q1, CXO/. 3 A 2 8) A 2022Q1 2021 2022Q1 2021 202201
ARG KRR, #K2H8 Bk | 3491 32.19% | 57.72 87.02% | 67.49 90.45% | 29.86 88.89% | 32.96 101.62%
T30 R T E & {4 U3.57 BERARR | 1492 3552% | 13.74 67.41% | 11.36 4.79% 6.80 4360% | 7.46 35.49%
;; :&fz“*ftéa 'O/‘ijj R £#EZ | 833 3803% | 217 29596%| 258 154.89%  7.90 62.91% | 836  34.27%
21y )
CRO# ¥  BB#7#% | 214 4430% | 1.27 161.88%| 1.59 203.08%| 9.72 66.61% | 12.55 82.16%
- £ ﬁng‘f’; *ﬁiéﬁﬁ% £idd 244  4860% | 101 828.73%| 1.14 133.27%| 152 18257%| 1.29 108.63%
TAZ 3 R AR T
Jj_;i’ f};} ;}L;ﬂ;};ﬂg fakitA | 087 29.33% | 0.03 / / / 200 5578% | 1.89  28.02%
P = ge A J AR
e 2 0, - 0, 0
, 7'6;!"-7?;@'] W‘]éﬁqﬁ‘i\ BIREH 0.77 54.23% 1.04 44.23% / / 0.71 41.24% | 0.62 /
T LT NG, & HWHES | 099 3832% | 011 254.00%| 0.28 467.01%| 153 17.37% | 1.64 22.74%
ool b 2R A S PUE R 713  30.11% | 10.47 56.05% | 10.93 62.47% | 1.31 44.85% | 1.45  2.55%
2 I E }ﬂ %Jl RE
#i%, StmfREIT M WA | 378 4353% | 342 80.78% | 4.85 116.06%| 0.64 121.21%| 050  22.60%
1T A b G 2y 35 3% o ML | 408 13.86% | 451 57.28% | 5.36 / 050 118.09%| 0.73  30.90%
CDMO
o AR AmALLIRATIT &%y | 613  452% | 7.09 347.05% / / 3.02 122.04%| 2.30  0.15%
$é’3 B BRIGAR, HHES WEAH | 137  79.42% | 575 235.96%| 4.17 102.32%| 0.28 -50.34% | 0.29  -59.22%
'u"*f-? &Kk by &TEH | 149 70.22% | 1.16 386.31%| 1.83 517.83%| 023 -51.08% | 024 -9.21%
ﬁ‘& SR IE K,
FLEHRA LRy DAREH | 082 843% | 053 17202'91 / / 0.76  26.52% | 0.76 /
— R BEA% | 051  46.69% | 020 -59.27% | 0.20 / 074 37.85% | 0.72 /
FA KRR Wind, BSGERFF AT, oL REE R S FmEF LR ¥, . =i
Sk A A T E B B AL eSS ER
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B X &ix4

HUAAN SECURITIES i"t‘ § ;ﬁﬁg‘% ° *E@*ﬁﬁmﬁ
CXO: iT¥IRF), R LG KLRE

o ITEBERABDUMERRBEHEE: 2021 FCXON S 693 LT 2 At FITERS Y TN, LHRGHER, TEEAN
RILN B e 4 A WS 3647, A RIBFE KB A2 h, HFEE0R, Ao EaEFHEL, KREFRZIT
P AT, ARG YR, LiFkERHERGES,
R E2021F K9 CXON 8 H TR/ AEFITRIFR

R ERA AP FRITHE AEFiTH &z

300347.SZ A#EH 96.451Z
B RIAE BFH LIRS REH A EIT£10.441C 1, REKE9.13%. L+, HYWAANE
688238.SH £ g 24.521t T / iT¥#6.821C L, FlHIEKT6.59%; Z2HFAF LA LT £3.621CT, FlHIEK56.66%; s /K ATH A
A 553 9T £14.0912 T, B HE K 104.24%

603127.SH  B3LT#7 %5 2812 7T 2912 7T
688621.SH  fastitAe 9.291z. 15.6812 7T
301096.5Z HIKEZ 8.081z T 8.931z

%] % CDMO 12

40711, A 20214 &, NS 3RAT T AR AR £ 6 A F) 2 R FF K 4 = (COMO)R 43T £ £ 51 4412.1710 %
300363.5Z i A4 4 B fm e b 77 / A, iTEJRATEE] A 20214 & -20224 B, 2022521, N8 Rtk s £ B KA 4 BN 5 84 F

CDMOk 4% A K A IR 4 (CDMO)IT %, iT# £ %14 16.811C £ T, T BATH ] 42022F K o

1.31e
e T E— N — _

LT —_— / 18,9840 £ 7. W IR A 7RI LIRS FIiTEMIMCAAR T, £4 K5 FCDMOEFIiTH X F|1.3MCTAR

T, 2021F11 A 298 5 X H25 /N 8] BT £4927. 201t T AR T 696 R, #5%EF 1] 420224,

FHARR: A Ak, 5 KT
Bk A AT & % 5 A IFA LY T e UE H PR



P I B 7 AR 2
B A &ie4
HUAAN SECURITIES iﬁﬁ‘ﬁﬁ?ﬁ . *E %ﬁﬁ m {E
B ITh#AKE LSRR GERTSF

s RHRBITLEBRTEFINETFITL-ZES>EPHIORNSG ., #4A298 RFTAH S 2KHEF A A KED, K
HEM, BRAEW, BHE. RKEW., £EZRY. Gt B4, BHRED, 2185,

10RZE G 8840298 w3 TAELE & 2 IKHEF

HE F KA i 3 fR) AR RHHE (L)
300122.8Z BRAY 1512.00
300142.8Z KA 856.04
300601.8Z BRAEY 453.31
688185.SH B A i 260.19
688739.SH KA 195.69
301207.8Z 48 2 g% 3% 164.36
688276.SH b EED 162.54
300841.SZ ) X 105.91
688319.SH BRAR 68.53
688670.SH 4 57, 32.82

AR R wind, 4 S9E KA AT

Sk 20 T E B B AL LB IFHER
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HUAAN SECURITIES iﬁﬁ:ﬁﬁgﬁ . *E %ﬁﬁ m ﬁ
R ARG BT R G K

o FIMON: 2019~2021-F % @ T AR E LA B FHIRA TN, %A B R R
#4181.57/282.27/493.591¢. 7T, R LIgR 5 A A
51.6%/55.5%/74.9%., 2021 #7 & J& ¥ 649 45 & 4= 2 2019A  2020A  2021A  2021Q1  2022Q1
rJ TR BN 0%k B, ;Etff{hzﬂi %% ALK ER R IN 181.57 282.27 493.59 62.88 117.19
JX YIRS B AEA T AR G IR, AR E A F 3 A ik 51.6% 55.5% 74.9% 63.1% 86.4%
%ﬁ"]" , 20215 R @ S _Uuli)\i IE R )3 %) 8 43.57 74.48 165.91 14.29 26.50
_K ° V2 H 5 i 3 1 11.1% 70.9% 122.8% 67.1% 85.5%
Jo 9E )3 4 A 9 42.34 68.85 161.62 11.73 25.80
* '}3'&7?'7“ i E\#"':”i 93'3:;%7?'] W 2021$~2022$1 Fe JF )2 5 A T 3 1 44.1% 62.6% 134.8% 45.4% 120.0%
TR, RN EFHFAENGRE ALY, & FA R wind, 2E5eiE K5I AT

JB B VT 78 2 JF %92 AR 3 89 45 2 QXN 38 Ao 0y B) B,
AR T £ X S8y b bR,

BT HRREA R, FA R

o RARL BAE: LU AT AL

2019A 2020A 2021A 2021Q1 2022Q1

¥R AR, 2019F~20224FQ1, J& @17 LA _ 0 O
BN LT AL 0 ks

T kR wind, 4 S9E KA AT

ik A A T E B B A LB IFHER



&

IEHRA ARG 50

LS Y .
HUAAN SECURITIES 1'42 ﬁ :ﬁﬁg..t . *E %ﬁ ﬁ m {E

KBRS HERFEH2022L G R R A4RHE

%’%*ﬁﬁ&%é’v\a2021%&2022%(311%“&&@& ﬁ%/\aﬂi&rﬁﬁﬁvﬁwﬁ-‘ﬂ% Ja g N 8] 6 b sk b LAk
HR, BER, EAESFLAEHARGAES. HEHNILGHRN K, AASH AR DHEG NS LS53R FhA,

AT L B2 N AT L RAEH T8I TF. 82021542, sl R. &7, éﬁi‘%éﬁﬁ S AR R AKX E
MAAE AR, THENES, HERRNIT LW, AN, RESOBZERERHRA. B4, MAHPVER S, If
KAEE ., RBRAFELRARNRGOHERS, EXELOLGH LEERFHRGKLESFRIRE . BKXE

AP LA B BT E Lo o o st @ N 210 5B AR

2021 2022Q1
EARE  EERA Bidk Bon map T FERREE L e ans Bk wusk mag ot R R s eas

N YoV #3 FUE BEA BA %) ) A AYoY #i #iE & :?’7?'] 1‘—3"? # %) %) PE

YoY pEd| Hyoy YoY i Hyoy

30012282 FTeAH 30652 102%  102.09 101.84 49.04 3330 22 8841  125% 1923 105% 1896 101% 3367 2175  21.65
30014282 RARAH 3463 18% 4.28 591 -17% 8861 1737 96 656 51% 039 20% 097 _ 30% 8842 1018 20544
300601.SZ A 3652 62% 1263 86% 1191 92% 7299 3459 53 871 274 | 988% 248 | 2064% | 8596 3140 5094
688185SH _ JEAvi _ 43.00 19.14 17.97 69.85 4435 67 499 7% 121 0.82 7027 22.89  30.00
688739.SH M AAM  20.88 5% 892 3% 863 2%  89.85 4274 35 3066 | 8806 1.51 | A6V | 1.33 80.61 4120  27.84
30120782 A 2grth 1830 621 | -33% 585 | 3% 8794 3394 0 015 33% 001 -0.04 98.39 583 3073
688276.5H W hAEH  12.02 234 | 4% | 8829 2026 91.67 138 |LSMAUGN 0.7 [SGOUAN 0.7 [RGOUAN 89.18 1257 91.36
30084152 YA 1292 24% 829  103% 555  38% 9352 G418 2956 267  12% 135  35% 124 25% 9419 5072 2438
688319.5H  EHhAd 487 52% 1.08 0.97 93.93 2216 186.84 054 | -16%  -0.07 -0.07 94.58 1271 8338
688670.5H  Aib %, 3.92 0.6 8542 2102 3223 012 0.03 0.07 8929 2119 5327

AR R wind, % SIE R A 7T

SIS A T E B A, R R R TR L s 2R B20015 A2022FQUE AN A s k2, B e IEEWRR



B X &ix4

HUAAN SECURITIES

RTINS

LR HRBFANE

fo i S AT RS FE, FAREAERE

o DR RTRBRTFHINEFTR-mERFEy X FHORNE] . %4298 KA TG & 2KHEF 2 A A LEXRE

RZAY, KA, WA, REY, TS,

6 K n ik F S 8] #2429 B R AT T LS F B IKHE A

E FHF AR AL JiE F 18] R R WAL (L)
002252.SZ. LirE I 364.00
002007.SZ e 2 A 304.49
600161.SH RIz=E 270.93
300294.S7. e 2E 142.44
000403.SZ. TR AR 130.47
002880.SZ DAY 53.98

Fob R R wind, 458 KA 5T
BF A R T E & BRI

e RIESF ST R
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HUAAN SECURITIES iﬁﬁ:ﬁﬁ% . *E %ﬁﬁ m ﬁ
ol de: HMKAEOELR, ELRELTREEH B ks

o BN 2019~20214F ] S T RR I E AN ] & FHRE RN B AIEZER TR
%% 140.65/156.98/183.6612 7., FH.3%i% 4 51 H

. . R A 2019A  2020A  2021A  2021Q1  2022Qt
]BS%MlB%ﬂW%oZRO%FTXiﬂﬁmﬁﬁE% n B
% ﬂi7’7 /IE ﬁ B G4 LR IR H e fE, 2021 RS ONCA 140.65 156.98 183.66 33.72 43.24
# B R A BRI R KT, 20225 —F 5 # kK AYoY 18.3% 11.6% 17.0% 4.8% 28.2%
, r‘é“’ﬂk»li)\\%] F R b A AL, ¥ B ILR TR, )25 4 4] 8 (12 ) 32.60 4212 42,94 10.15 11.42
)25 A A B YoY 289.8%  29.2% 2.0% 20.5% 12.5%
. V3 84 F)E R FedE V3 A4 A0 . 20215~2022401 FedpaEAE(L L) | 30.69 40.12 40.76 9.97 11.41
R, wHlsn s A AAER TS, 2R FoEAFEYOY | 321%  30.7% 1.6% 17.9%  14.5%
W] A8 A2 3 o W5 N IR T 5 BOAY R K R R A, FAP KRR : wind, & 59E F 5T AT
. AAIE BAE: 2EELBUAALF R AN NE PR T EE S S ERIE NS EESES)
FIEARR, 2019£F~2022£FQ1 Ao ) 47l
F) B K F BT &, R B 2019A  2020A  2021A  2021Q1  2022Q1

ERUES 58.8% 54.5% 54.1%

FH B wind, £5iE KA THT .
Sk A AT E B A ST = N2 ST
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B X &ix4

HUAAN SECURITIES iigﬁ:ﬁ}l:g-ﬁ . *E %*&ﬁ m ﬁ
o F] S KA B R K IE Ao B A A R Fi AT Ik 3 KRR

« BRLESEELRBRMAEHI, Hmd S 8]2021F LG KR, 2022Q1 kGt R I TFiF. 2021F #2022 —F A&
TREYh, HRREEEIK, EXLERERLHFRABAY, KIp BN MR ThLE LAY
MT %, LRI E oo R3], mflsasiE kst i), PR LGFEEHEK, TR FIEHE
Moo PRAREA N S AE L RATFEA AR ATIBIZR A KN 8] K@ T Kot =,

- KA, BRGRSEERT MEEK, B LEHRE. $E. BT, BLEFRTLARL, E4HThMA. BS
HRERBIARKN BRI AR F AT R, FREFTDOTFR. BRXERRXEEHREZEN AR

6 K o i ] e 2 8] Ak Gy R AFENF SLAT H

2021 2022Q1
BE4 jeikl fedkhl a4 fedkla ek

EHRNRA  EHEMAF Bl BRIk EES P EHE FA & Bl Tk AR T mal moms OTIE BAIE
A AYoY #i# At &%ﬂ &éﬂ (%) (%) = A AYoY #|i# iy &%ﬂ &.'ﬁ] (%) (%0)
YoY el Hyoy YoY | Eyoy

002252.82Z kiEFE 4288 55% 12.95 -2% 13.69 4% 51.83  30.06 28 16.85 5.48 29% 5.87 27% 45.69 3239 25

002007.SZ 4244 4436 - 12.99 12.01 68.74 3278 31 6.41 3% 2.34 -7% 2.16 0% 60.55 3645 29

600161.SH  R3z4A4p 41.12 19% 7.60 19% 7.56 21% 4753 2599 57 1.25 1.16

48.33 2491 44

300294.8Z  WHEAY  26.51 5% 3.45 32% 2.93 18% 56.98 1352 55  6.55 5% 1.04 3% 1.08 10% 5459 1632 44

00040387 kLM  19.72 - 3.91 2.60 46.07 1986 53  5.00 76% 1.06 0.90 45.61 2118 40

002880.SZ THhAH  9.07 0% 2.05 8% 1.97 7% 40.87 2259 35 1.38 -1% 0.25 -6% 0.24 -6% 4294 1829 33

FH R R wind, 2L A5 AT

Sk B A T E B AL LB IFHER



@j:ﬂ LS 21 S

HORANSECURTIE LG FRIEANE
ARt Hhdld: LREEHRSERIFEME B LFHK

o RMAEDFBTLRERTEHINRFITL-LELESF B R PHI0OR NG 44298 w1 4d 5 2KHEF 2 A
HEkAEZH., HEH L, KX 4%, BRAEZ. AM@ia-U, 2844, ALEDH, wEHL, R4 %L, w4t
Yo HABFRSEFHNS ZTBTLETF EF s b DRI RKANTL P,

10K EAu 4 M fu /) 8) 824 A 29 0 R T AL W 5 21K HE A+

i FRA i A AR W AE

000661.SZ K& & # 635.49
603087.SH HEH 238.49
300357.SZ ALY 214.36
600867.SH WK E 203.57
688520.SH b 2w f-U 198.43
300009.SZ B A 138.94
002581.SZ AEEZH 108.00
002038.87Z X 25 Ak 104.07
300485.8Z FI AL 62.04
000518.SZ RN 30.27

FA R R wind, 485 R 5T

Sk 20 T E B B AL eSS ER



iE Z A AR
B A &ie4

HUAAN SECURITIES iﬁﬁ:ﬁﬁgﬁ . *E %ﬁﬁ m ﬁ
HAE G H S T RLGER KIEEK, BAIR) TETRSA

o BN 2019~20214F H Ak A M H] Su TR T HAE D H] S T HRAETHIRON, B ANER IR TR
AN A1 #4196.07/201.58/237.571C T, FHIgR
7 7 14.8%/2.8%/17.9%. ¥R BLE, HEN

2021A 2021Q1 2022Q1

R Yo, 20204 5 1At 2 A& 4l ] 24 LTI ON 19607 20158 237.57 | 49.42 60.43
W AT E, 2022°F—%FF, kA H TR Ak NG ik 14.8% 2.8% 17.9% 26.8% 22.3%
P BORUK, ¥Rl LK g AR A, )2 4 A1 i 40.95 54.83 72.61 15.50 23.52

JEAAAEE | 153%  33.9%  324% | 632%  51.8%

o3 R4 A E 40.03 50.22 63.27 13.98 18.57
Fodp A HEAE Mg R 11.2% 25.5% 26.0% 57.2% 32.9%

o FEEAARJeIEEEEAE: 20215~2022F1
Z R, HALAYF SN 8] )3 B0 A E 8 R N B

, TRETARKEEFUR NREDHEZ WG HRRAZ, R R wind, 4 4iE £ AT
. ERE S-S F 2019F~2022FQ1, HA4A 4y R BT LA R, SHEER

ESTNRE S E TSR

2019A 2020A 2021A 2021Q1 2022Q1

SR wind. & %1k KAt LA .
Sk A A T E B B AL LB IFHER
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B X &ix4

AN SECORITIES LT FRIGFHNE
HieEmF S EREERAUFAEDBHFLARTLE KIS )

s HARAMFRTLATERFAZYN, ELEKEEFRFNEABEEF *RHERKGEST, Jk“ﬁ‘ﬁj'?*ﬁ%o £ K%
?‘#E]ﬂé/\lkﬁ:jﬁ.ﬂ"2021$ﬁ'%‘%“ﬁk/ HMR, ABRNS RS, FHENAKRZFIURIF, LHRFERBEEK,
BRKABIHOT NN EREMERBEZHEREERAZTAS] UM T LG T L. L= mniiae,
BSIRA, —FEEHERK, Bl RX AW LHARARZRLELHTERETHEMN. ARELLXERZNA
i%ﬁ?ﬁﬁﬁfkﬁ\ﬁ"%#ﬁfﬁﬁ\ A A 5 R AR E S 6B KK Do

6 K Ao ik ) S04 8] Ak 47 BASAE A JU3T L

2021 2022Q1
o JaE% fedk )2 d=df )2 Ja B4 fe k)3 fedk)a
maA gk wak g T TR TR e ane L wakgakonss o TR TR o pan
{ bl

A AYoY A % % A AYoY Al % (%

o fl dﬂ YoY 4]‘-] 'JE]YOY ( o) ( o) (o] 7?] 4]‘] YoY lli-] ‘lTﬂYOY ( o) ( o)
000661.57  kA®H 10747 25% 3757 23% 3742 2% 8161 3627 28 2975 1138 30% 1123 29% 9225 3850 18
G03087T.SH  #%%Hi 3612 % 1453 18% 1343 12% 8903 4022 28 690 | 26% | 1.13 | 40% 159 | 480 9125 1642 21
300357.87  AKAM 808 2% 338 21% 316 21% 9574 4040 93 198 | 20V 092 30% 077 28% 9585 4503 G0
G00867.SH  ifchk % 3268 13% 1308 41% 1105 16% 8238  40.04 18 887 8% 831 380 16% 8305 93.66 15
688520.SH  ApMmi U 134 [40853% -8.67 2% 886 15% 9476 64651 30  1.56 143 114 96.05 9218 -26
300009.82 &AM 2169 2% 207 -42% 158 50% 8006 938 44 533  10% 173 38% 158 | 34% 8048 3318 78
00258152 A&LEZ 403 45% 271 7869 6920 55 0.87 6% 002 |SOBN -0.01 [H0306| 68.13 546 45

002038.5Z Uk 1215 9% 426 84.80 3468 22 275 9% 0.6  Bl% 074  11% 8251 2267 22
30048587 EAHL 1051 | 4% | 402 151%

000518.8Z 7N 7] 3.51

82.67 37.60 39 1.92 1.07 0.16 = -39% 77.46 55.08 19
69.42  -1090 -217 0.50 -0.23 -0.23 73.74  -51.45 -216

KA RE: wind, BZIEFRF L. 2: Fo N EEEEFHEAN,

Sk B0 T E B B A LB IFHER



B X &ix4

HUAAN SECURITIES

RTINS

LR RANE

QIH T B AT LR, AR BAR LK, B8 % ETH

AL BG40 K A #7909 250 8] Bk A&, 2020-F % 2|
BEE R, BIEABFA AR TR, 20215534 H
Bk, HHIXAAR T 20195 K F,

o« KRB EAANRFE, 2020448 L 20194F £ A H-F
2021F B HA2i$2019F ., 2022Q1 & L& HHh, 12
A E62021Q1473 4K H E 3 K

o MAEARBANERZRY LT, WIkVFHEFA)IED R 2B )2 E
B —RALE e, B SE, 2021548020205 K
t& 4R FA2E2019F, fedbaE @, 2021F 48k
2020-F & A28 K g & =R

o PR EAE2019-2021F42F EA, R1FFF KK TR

© B EA2019-2021 AR T I, AL, AR S
&%Lﬁﬁﬁ AN B R,

&4}]:\517405&%9\6']%&?5{1—}& (LB R&AE) 1A
Q3 25 8 A B BEAT AT o

2019 2020 2021 2022Q1
=B I 1779.13 1771.35 2018.15  487.73
YoY 19.36% -0.44%  13.93%  2.59%
ER D= 1099.72 1079.16 1206.50 279.34
YoY 24.27% -1.87%  11.80%  -4.04%
ERIES 61.81% 60.92% 59.78% 57.27%
)2 B 4 £ 38.44 26.09 59.16 29.43
YoY -58.00% -32.13% 126.80% -39.76%
e IR 2.16% 1.47% 2.93% 6.04%
ECE| BER=SE S AR 27.59 (22.98) 17.38 30.12
YoY -63.17%  -183.30% 175.64% -36.52%
ELEIRE SIS 1.55% -1.30% 0.86% 6.18%
R % A 241.38 302.47  351.46 57.82
YoY 46.87% 25.31% 16.20%  9.68%
R B & 13.57% 17.08%  17.41%  11.86%
WE R 557.06 533.65  584.93  129.45
YoY 27.05% -4.20%  9.61%  -5.03%
HERE 31.31% 30.13%  28.98%  26.54%
¥ A5 AL

KA R B: Wind, 529 £ AT
BAF A AN £ 7 0 B AF R

RS STFR



JE R RIS 5 8

L3 2y 8
HUAAN SECURITIES iﬁﬁ :ﬁﬁ g...t. *E E ?ﬁ %ﬁ m {E

)37 F BHAR A LA R E A 4y

PE(TTM) 5 KA & AR LA PE(TTM)
1 688091.SH LU 119.22 369.6399 21 688687.SH HUR A 28.73 25.8352
2 688321.SH X 93.32 364.9380 22 600196.SH 22EY 1,101.53 25.3191
3 002437.SZ R Hr 25 54.07 224.0436 23 300723.SZ — i 80.21 25.1692
4 002653.SZ gAY 158.27 188.4205 24 002422.SZ AHE 25 241.61 19.8286
5 300683.SZ EH A 38.94 187.0662 25 000513.SZ [ X 312.44 17.2681
6 688578.SH LA H-U 73.13 183.2705 26 600380.SH R 212.78 14.9616
7 832982.NQ Bk &k 68.31 119.0403 27 688658.SH PLEE 25k 79.07 14.6800
8 688177.SH EE XSV 82.65 102.3850 28 688062.SH B A AU 62.18 -7.4679
9 688331.SH E =L X 170.19 97.8615 29 688302.SH H 4] 25-U 29.88 -8.7008
10 688136.SH AL 25 51.68 65.4134 30 688192.SH i ¥ & 25-U 83.71 -11.6883
11 300558.SZ Nk 25k 179.07 56.1359 31 688235.SH B FAPH-U 1,227.58 -12.5935
12 002019.S7 LI E 2 145.99 54.5936 32 688266.SH FFAB-U 62.42 -12.7208
13 600276.SH B EH 1,880.53 44,0341 33 688221.SH A% A 45-U 52.81 -19.2411
14 002294.S7 fFak 255.96 41.5491 34 688520.SH A 4w fe-U 198.43 -24.2675
15 002317.SZ XA 120.70 40.8528 35 300006.SZ (EHL 43.19 -24.5605
16 300573.SZ LT 92.06 39.0641 36 688176.SH THrE 25-U 63.90 -32.6054
17 002755.5Z BRE 86.32 39.0552 37 430047.BJ EE Lk 27.14 -48.1986
18 002793.S7 ¥ fk 5k 97.19 29.4177 38 300204.SZ A A 68.88 -48.5422
19 000963.S7 LARED 596.69 26.5475 39 688180.SH R 44m-U 869.41 -58.1689
20 688566.SH FNR 30.77 26.4110 40 300436.SZ JAEE 68.34 -149.2480

KA EB: Wind (3484 £20220504) . H2iE K5 7 HT

Sk 500 K T U R S eSS ER
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3 ALY &
HUAAN SECURITIES &ﬁﬁﬁgﬁ‘ *E%*ﬁﬁmﬁ
Biotech’& J 3% ig #4R 5 T R LR F H b1

o AEARRMIL0FE N E) B RBPE K NHER, IR FF45 2 A 3 K 2 A 8] 37 25 & b 4F A biotech A&, AL 4] 37 25 £ b BAK 2 0038 1% 5
FAEG%AFrth ik,

B NI 2% FodF )3 B 05 )i 38 12 % AR B 3% % HE TR E%

5 %E] [K:S AL PE(TTM) 2019 2020 2021 2022Q1 2019 2020 2021 2022Q1 2019 2020 2021 2022Q1 2019 2020 2021 2022Q1
1 688091.SH | Li#igix-U| 119.22 369.6399 0.0% 0.0% 0.0% 0.0% -25.8% -9.0% 41.0% 0.0% 1223% -90% -26% -62% 0.0% 0.0% 56.8% 13.9%
2 688321.SH | # %44 93.32 364.9380 17.7% | 55.0% | 59.7% 38.7% -23.1% -59.6% | -170.1% | 53.5% 19% 79% 41% 41% 42.3% 44.2% 49.4% 45.6%
3 002437.SZ | 45k 54.07 224.0436 -7.8% | -39.6% | 3.0% 9.8% |-267966.4%| 88.3% 91.4% 49.8% 51% -32% -22% -26% 53.2% 59.7% 57.8% 59.0%
4 002653.S2 %At 158.27 188.4205 14.9% | -15.4% | -16.7% | -22.8% 93.5% -42.6% | -75.9% -66.7% 15% 2% 7% -71% 43.5% 38.1% 35.2% 35.1%
5 300683.SZ | #4s4 4 38.94 187.0662 5.0% | -15.5% | 17.3% 5.3% -47.6% -220.3% | 113.3% | -100.3% 110% 37% 20% 51% 50.2% 29.0% 23.7% 18.6%
6 688578.SH | 37 #-U 73.13 183.2705 -86.4% | -10.9% 94‘!,/10'0 202.3% -73.6% -78.3% 82.6% 40.5% 75% 10% 25% 33% 0.0% |[16432.4%| 50.7% 68.0%
7 832982.NQ | 4K £ 4 68.31 119.0403 21.8% | 3.4% | 44.7% = -6.9% -37.9% | 112.6% 0.0% 63% 83% 22% 0% 27.6% 23.3% 24.0% 0.0%
8 688177.SH | & %&-U 82.65 102.3850 0.0% 26%/207'1 352.2% | 23.1% -22.2% 18.0% | 106.4% 4.9% 18% -12% -3% 4% 2203.5% | 58.2% 20.7% 43.5%
9 688331.SH | ®&4H 170.19 97.8615 -63.7% | -36.9% 467023'3 3406.6% -63.5% -69.3% | 122.4% 50.9% 63% 32% 53% 60% 12.9% 794.3% 18.4% 53.8%
10 300558.SZ | MisZhak 179.07 56.1359 26.9% | 20.4% | 20.1% -5.5% 50.1% 60.3% 3.5% -46.9% 7% 11% 56% -9% 36.2% 36.6% 36.3% 30.9%
11 002019.SZ | fziRE % 145.99 54.5936 12.0% | 4.1% | -18.4% | -24.5% 8.5% 10.6% -74.4% -31.9% 25% 56% -40% -5% 12.1% 13.0% 20.2% 24.8%
12 688062.SH | i s, & 47-U 62.18 -7.4679 -21.3% | -82.0% | 206.0% | 1306.1% -30.7% -131.2% | -13.6% 39.0% 115% 60% 7% 22% 0.0% 44.0% 130.9% | 424.3%
13 688302.SH | # 1 25 .1k-U 29.88 -8.7008 18.7% | 0.0% 0.0% 0.0% -140.0% | -264.0% | 24.1% 0.0% 137% 269% -38% 54% 0.0% 0.0% 0.0% 0.0%
14 688192.SH | i 47 [E 25-U 83.71 -11.6883 4.1% | -32.3% | -62.9% 0.0% -100.5% 12.4% -73.4% 0.0% 100% 4% 34% 41% 0.0% 0.0% 0.0% 0.0%
15 688235.SH | & F4b/-U| 1,227.58 -12.5935 125.5% | -28.2% | 257.9% - -44.1% -64.9% 15.1% = 43% 36% 7% 0% 46.0% 123.5% 58.7% 0.0%
16 688266.SH | iF 3% 4 25-U 62.42 -12.7208 0.0% 0.0% | 588.2% - -80.3% -30.5% | -40.3% -33.1% 29% 71% 62% 45% 0.0% 126.8% 73.4% 85.4%
17 688221.SH | a5 £ 47-U 52.81 -19.2411 991.5% | 123.5% | -13.1% -1.6% -20.9% -18.7% | -29.5% -26.4% -2% 62% 24% 34% 96.1% 79.5% 148.6% | 233.1%
18 688520.SH | A7 mAe-U| 198.43 -24.2675 -10.4% | -87.6% 40%/502'8 0.0% -105.9% -16.3% | -15.4% 42.9% 19% 18% 20% 19% 0.0% 5021.0% | 89.9% 21.9%
19 300006.SZ | % %%k 43.19 -24.5605 19.0% | -14.8% | -22.6% | -44.8% -537.6% -97.2% 62.7% | -600.3% 284% -35% -7% 188% 51.2% 53.1% 58.3% 56.9%
20 688176.SH | ¥ [E 25-U 63.90 -32.6054 0.0% 0.0% 0.0% 0.0% -58.9% -22.9% | -56.1% 0.0% 185% 21% 11% -41% 0.0% 0.0% | 76840.6% | 29681.8%
21 430047.BJ | #Z 2k 27.14 -48.1986 -29.5% | 471.4% | 37.2% 86.5% -33.5% 40.8% | -113.4% | -47.1% 62% -27% 79% 91% 5.6% 23.5% 43.7% 39.1%
22 300204.S2 A AV 68.88 -48.5422 -17.9% | -35.7% | 37.4% 6.8% -88.6% |-1158.1%]| 2.7% -20.8% 32% 52% 49% 0% 60.2% 53.5% 48.9% 40.4%
23 688180.SH | B % A 4h-U| 869.41 -58.1689 263;;5'5 105.8% | 152.4% | -61.0% -9.9% -120.2% | 48.3% | -219.0% 76% 88% 16% 13% 41.3% 43.1% 18.3% 25.5%
24 300436.SZ J AT 68.34 -149.2480 3.1% | -11.2% | 0.5% 1.7% -141.5% | 141.6% |-3232.6%| -1075.9% -24% -11% 45% 64% 50.9% 39.3% 45.8% 44.2%

KA RE: Wind (#3E#HK £20220504) . 5298 K5 7T . .
SRR AT & 5 A L eSS ER



TE A AR

2 E1EH
HUAAN SECURITIES ‘lﬁﬁﬁﬁ?ﬁ- ?E %#ﬁﬁmﬁ

7k R AT B4k 3 KAGR, 4B T RAMATAR

o AR EIFBAIGR ORBANI G DL, FLOTREAAANAEE, oL B KRB, FaFREAGEE
PEAIEE K

R SN L) o gk 3 B4 AL 2 % B K e 52 Y% W % £%

B5 Aoz A AR AL PE(TTM) 2019 2020 2021 2022Q1 2019 2020 2021 2022Q1 2019 2020 2021 2022Q1 2019 2020 2021 2022Q1
1 688136.SH | #4412 51.68 65.4134 33.7% 2.5% 5.3% -2.6% 47.9% -14.0% -65.9% -36.9% 8% 30% 105% 103% 54.4% 53.7% 58.8% 45.8%
2 600276.SH | & E % 1,880.53 44.0341 33.7% | 19.1% | -6.6% -20.9% 30.9% 19.7% -29.5% -19.8% 46% 28% 19% -23% 36.6% 35.3% 36.2% 32.1%
3 002294.S57 2%k 255.96 41.5491 -3.9% | -38.7% | 11.7% 22.1% -54.2% -99.4% | 7237.9% | 22.9% 87% -51% -4% 28% 35.3% 32.8% 33.9% 35.4%
4 002317.SZ | xA#H L 120.70 40.8528 7.2% | -25.1% | 28.1% 9.7% -29.4% -313.4% | 147.7% 12.5% 57% -14% 20% 11% 33.7% 38.1% 38.7% 33.0%
5 300573.SZ | 5k 92.06 39.0641 25.8% | 27.0% | 49.3% 45.7% 208.5% 156.7% | 117.1% 129.1% 32% 17% 40% 11% 40.4% 35.5% 32.9% 31.5%
6 002755.SZ AR 86.32 39.0552 14.9% | -16.3% | -17.9% -42.5% 18.8% -11.7% -51.5% -90.9% 7% -17% 27% 15% 61.8% 60.3% 64.3% 63.6%
7 002793.SZ | Frkhd 97.19 29.4177 22.2% | -19.7% 6.3% 24.9% 39.9% -48.0% 20.7% -48.2% 1159% -14% -11% -12% 42.8% 32.9% 28.8% 41.2%
8 000963.SZ | #4#E#H 596.69 26.5475 15.6% -5.0% 2.6% 0.4% 15.1% -5.6% -9.9% 0.4% 52% -14% 6% 45% 16.4% 17.7% 15.7% 16.0%
9 688566.SH EREH 30.77 26.4110 11.9% 4.3% -9.9% 15.6% 19.7% 3.7% -18.3% 10.4% 59% 8% -13% 29% 50.7% 50.8% 51.0% 51.6%
10 688687.SH | #LE A4 28.73 25.8352 16.9% 4.5% 32.7% 0.0% 96.6% -7.7% 3.2% -32.9% -34% 59% 37% 106% 61.6% 59.9% 61.9% 52.4%
11 600196.SH | 2 2E%#H 1,101.53 25.3191 14.7% 6.0% 28.7% 28.9% 6.9% 21.7% 20.6% 21.7% 38% 37% 37% 26% 34.4% 27.9% 23.3% 19.9%
12 300723.SZ —mir 80.21 25.1692 14.5% 2.3% 31.3% 0.2% -31.5% 22.3% 25.0% 10.2% 7% 38% 5% 27% 52.0% 55.8% 58.3% 57.8%
13 002422.SZ | #Hb 25k 241.61 19.8286 7.9% -6.6% 4.9% 8.0% -29.1% -20.4% 65.1% 70.5% 45% 19% 14% 0% 37.1% 29.7% 29.1% 26.9%
14 000513.SZ | W% A 312.44 17.2681 5.9% 12.1% | 14.7% 3.9% 25.8% 20.1% 13.7% 15.6% 34% 21% 30% 25% 33.0% 29.2% 32.2% 31.8%
15 600380.SH 1 212.78 14.9616 6.9% 12.9% | 17.6% 12.4% 31.3% 16.6% 26.7% 36.5% 28% 18% 30% 21% 33.1% 29.1% 31.6% 30.3%
16 688658.SH | Bl z5 ik 79.07 14.6800 7.7% 1.2% 14.4% 2.5% 3.1% 45.8% 30.2% -14.9% 29% 1% 56% 128% 43.9% 46.5% 46.9% 42.0%
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