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EXRON 443.35 716.03 = 1005.41 = 1412.64 #4108 190.08 = 287.91  406.56 566.46
Bk A 210.51 34267 | 461.13 645.72 AL 27.56 35.42 32.14 32.81
B A A A B e 1.70 2.15 3.02 4.24 w43 A -18.21 -17.90 | -25.14 -35.32
A 3 8.67 14.32 20.11 28.25 P RARR & -13.36 0.00 0.00 0.00
A 17.44 25.06 35.19 49.44 nETEFAED 307.41 | -105.67 | -86.76 | -124.27
W43 -18.21 -17.90 25.14 -35.32 Ev) -447.89 -4.33 -8.00 -8.61
K 2 BALR % -13.36 0.00 0.00 0.00 B3N RARS T 4559 19543 | 318.81 431.08
B E 19.00 0.00 0.00 0.00 A 20353 = -10.00 = -10.00 -10.00
NRIAEE AR 7.30 8.00 8.00 8.00 He 256.74 8.00 8.00 8.00
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& b A 243.70 326.88 @ 463.64 645.29 43 45 478  -14.68 0.00 0.00
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Y HIE R RS 0.90 1.00 1.00 1.00 £ L EH A RS R -26.31 66.38 | -80.13 = -113.48
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%% 179.22 288.06 388.92 546.68 Bk A) K 108.33% = 34.13%  41.84%  39.18%
HAR K 574.13 578.77 589.65 = 604.96 A AR 133.89% @ 51.47% @ 41.21%  39.33%
K IR A IR 287.16 287.16 287.16 287.16 EBITDA 3k % 91.70% = 36.10% A 36.66% @ 36.57%
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Bl & F A TAE 430.63 411.53 391.76 371.33 EXES 52.52% | 52.14% | 54.14% @ 54.29%
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H AR R T~ -166.38 -170.33 -170.33 -170.33 EEES 42.87% | 40.21% | 40.44% 40.10%
%A+ 2084.46 @ 2386.96 | 2791.67 @ 3369.39 ROE 10.36% @ 14.03% | 17.27% @ 20.44%
43 4 14.68 0.00 0.00 0.00 ROA 9.12% = 12.06% @ 14.56% @ 16.81%
2 A A UM R 148.89 230.24 312.84 440.45 ROIC 30.12% @ 39.06% | 46.60% @ 54.75%
LTV ES 0.00 0.00 0.00 0.00 EBITDA/4 & A 57.08% @ 48.10% | 46.81%  45.50%
A R 86.59 103.91 124.73 157.16 B
ot 250.15 334.15 | 437.57 597.62 B R 0.23 0.32 0.39 0.46
B A 120.42 120.42 120.42 120.42 7R R AR 173 222 3.32 5.00
KA NAR 1370.56 | 1370.56 @ 1370.56 @ 1370.56 R K 2K ) 8.71 7.97 7.24 7.37
e 345.98 563.49 863.78 = 1280.45 B R HE 1.33 1.46 1.35 1.37
Ja BB A A A | 1836.96 | 2054.47 | 235476 | 2771.43 f;i Egﬁiiﬁ%qu T 77.99% — - —
Y HE R AR -2.66 -1.66 -0.66 0.34 KRB
AR AR 3543 1834.31 | 2052.81 | 235410 @ 2771.77 % ;ﬁ & 12.00% @ 14.00% @ 15.67% @ 17.74%
kAR A ALA AT | 2084.46 | 2386.96 | 2791.67  3369.39 W Btk 4B R 5.87% = 0.00% | 0.00% 0.00%
| biAtEdidisR | 2021A | 2022E | 2023E | 2024E |EEEEITEES 7.33 6.34 5.76 5.18
EBITDA 253.05 344.40 @ 47065  642.78 B E 6.46 5.35 477 4.19
PE 51.81 34.16 24.17 17.33 BT
PB 5.34 477 416 3.54 ROk % 157 2.38 3.37 4.70
PS 22.11 13.69 9.75 6.94 BN 15.23 17.05 19.55 23.02
EV/EBITDA 33.72 24.37 17.33 12.20 HERBENE 0.38 0.00 0.00 0.00
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R BB A FH W Fh
AEMEER IHm 13910596682 wang j | @tpyzq. com
LI E LR Ao B 18519233712 chengxy@tpyzq. com
A b sl & F I & 13701050353 weik j@tpyzq. com
A b 4K X % 15152283256 | iuyinga@tpyzq. com
kA o FTHEA 15232179795 dongy j@tpyzqg. com
LRBELE A HE TR 13564966111 chenhm@tpyzq. com
EARMESEE ReF 15999569845 | iang jp@tpyzq. com
R ESER A 4R 4R 18717767929 qinjj@tpyzq. com
LA ERDY M ah 18616086730 yang jinga@tpyzq. com
LHRAE B : .4 17321189545 wangyq@tpyzg. com
LA E IR #y 18758280661 guoyu@tpyzg. com
LHAE P AlE 17305260759 xu lm@tpyzq. com
L HEAE I 17267491601 huyz@tpyzq. com
LHMELL K& I 13923766888 zhangqp@tpyzg. com
R Ea Ll 7R 18565481133 zhaf 1@tpyzq. com
1 i AR AR A 13554982912 zhangzy@tpyzq. com
e e 18589058561 zhangjingwen@tpyzq. com
LEE TTLE 13527560506 heyw@tpyzq. com
e 223 13728975701 | iyw@tpyzg. com
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