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N N N N N N N N N N N N N N N N N N N N N N N N N N
F B : WIND, B 4&if H5F 5P KB : WIND, B 4&E H4F Z A
1.2 R TAT LB B FAR F LML E
B TR A R R g RS, B M EREARE, 2025 F 2 FEATLA
R EF2 B FL TR 5. 2%3A B 7993 1T, A WA RKB g 1 RiXF) 53 X; ik
KK FLAL B) kb LAt 0. 6%34 2] 4308 12 7T, MK 3K JB] 4% R 3R] b3 Am 2 R 3K 3] 23 Ko
B %18: R LFTRE71 5 FABEN)ETE B Z19: 1L L 17k i SR BEA AR 2 5 157 L
. 5 (G ) e—YOY K (fG)  e—YOY
60% 5,000 r 7 40%
50% 30%
40%
30% 20%
20% 10%
10% 0%
0%
10% -10%
-20% -20%

KB WIND. B &iE K4 50 B

KR WIND, [ 4iE 44 507
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[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

BHE20: R LiTLFEFHRIH (X) A58

BR21: I TiFRBBIEHXH (K) BEHK

. R e—YOY

W MK B AR R =——YOY

60 1 40% 25 L 25%

20%

50 30% 20 15%

40 20% 10%

10% 15 5%

% 0% 10 0%

20 ) -5%

-10% . 0%

10 -20% -15%

0 -30% 0 -20%
S R S R P SO S R P I U P VRPN TP PR S PR S ¥
P R g e &QO &QO @;\0 Qq;\o 69,0 69,0 6‘3’0 Qq'/bo quo &‘9 6‘3’0

L S S S S S S S S S L i

k% : WIND. &K 5% A7

kR : WIND, E & A 5% A7

B I/ LERRAAEE IHEOAEMNRE KR, 28RALAAMKE., 2025 F L

FENTHTLER TR K 10%L % 3 FLt; £ZITARLTH 9%E 6902 12
Mo 2025 4 L X470 2B WA NEAAEN 1974 1L, FIbins 38%, KEHH
8% R EARE T ARG kT 54.3%, BlEbi2E 0. 2pct, ATk LEMAD

B REHA
B A22: L7k B H > 4K

T 17 b TAEMRE A AR L T

. A (L) e 400 4 i TAE (fTT) e Y QY
35,000 4 20% 8,000 4 70%
30,000 18% 7,000 | 4 60%
16% 6000 | { 50%
25,000 14% : 20%
0 5,000 | T 0
20,000 12% ’ 4 30%
15,000 10% 4,000 1 { 20%
: 8% 3,000 t 1 10w
10,000 6% 0
% 2,000 | 1 0%
5,000 206 1,000 | 4 -10%
0 0% 0 -20%

k% : WIND, &K %A

KK : WIND, E&iEH4 AT

B#24: LT LBEEMRIERIFA

B#25: L Li7RH~RGENTRE

. 2T EN AR (LA) — e—YOY —

55%

6,000 r 4 50% 1o
o k

5,000 | 1 40% 530
{ 30% °T
4,000 | 1 20% 52% |
3,000 F 4 10% 51%
4 0, L

2000 | 0% 50%
{ -10% 49% |
1,000 } 1 0w 8% |

0 -30% 7% . . . . . . . . ,

Q
P P

F K : WIND, B &L K 50 BT

K F: WIND, E&IERHF5HT

Fin A R e — A A B A

13



[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

17 R

=, HFITIRRS L

B 2025 F LEF¥FFE RN ﬂtti@x@#zﬂuﬁéﬁﬂwﬂﬁ AEEBH (21.4%). #*%
4 (21.2%) . Hib g BH (19.6%) . R R & (17.2%). Atk T2 8588 3 (13.9%) ;
HEL G B FHRIRARKZGHT S (-22.5%). #AE (-18.9%). 4% (-18.3%). A&
s (-11.3%). &z (-10.6%).

B 2025 F LEF¥FF 03440 B3k HE S AT B 60 FAR AR R & A AL T A% A n]
(142.5%) . #4 (98%). #zs (97.5%). K2ZH (92.2%). HAikz @A (50.2%)
HL B R FHERAZEGHT S (- 103%) FoAR (=82.7%). sk (=73.5%). ;w
*?\er%]on ( 529%) L/d’?/f‘?l ( 42 2%)

B £26: 2025 F_EFFF 171k S/ b # B E27: 2025 F_EFFF 172k )3 24 F) 7 B 1o 1%

25% r 200%
20%
15%
10%
5%
0%
5% |
-10% |
-15%
-20% |
-25% *“

150% [
100%
50%

0%
-50%
-100%
-150%

e

AT A S A

k% : WIND. &K 5% A7 kR : WIND, E &A% A7

B 2025 5 2 FE 2 dN: rﬂtuﬁi@#%fifxﬂé’a%#&iﬂammmﬁ)ﬂm (18. 6%). *
PEER (17.7%). 34 (17.5%). Bib TR AR 2 (15.5%). #:08 (14.1%); HL S
B FARIRARK A BRI (=30. 9%) . & h T 5 (=27.8%) . sham (=20%) . & 2 (-17.4%).
S E (-16.1%),

B 2025 F 2 ZFEH%AE: B LG RHEL AT 09T HRIRA R R (146%) . A LT
B A AT (140.3%) . 3 4F (83.2%). 44k (67.7%). HAGLFRA (44.1%); HL
JG B FHBARA R B HT B (=201, 7%) . ;‘MM%%HX%JW( —94. 4%) | #a% (=72.9%) .
FAR (—66.2%). GihAe T (-58.7%),

B #£28: 2025 2 F R Fl FWRFHEH KGR B %29: 2025 F 2 F R FF7Ak i385 Bl b2 K 1§ R
30% r 200%
20% L 150%

100%
50%
0% 0%

10%

-10% | -50%
-100%
-150%
-200%
-40% - ‘ . ) -250% *

-20% |
-30% |

k% : WIND. &L K %A kR : WIND, E & A 5% AT

B 2025 FEFFE2AE: BIILRAHESL AT ZOFHIRIKRAR R R T ZFAF (10%).
wAF (5.5%), 47R8 (5.4%). &d R % (3.5%). &4 (1.9%); HEL )G B FIRIRIR
KA (—6.8%). s (-5.2%), AL (-4.7%). £ (=3.1%). £ (-2.4%),

B 2025 F LEFF4AFE: BRRAHEL T LTI ZSE (11.6%), AL A
BAF] (7.4%), 34 (4.6%). 44 (3.2%). K2 (2.9%); H LB AN FHIERK

14



= = IE 5

SINOLINK SECURITIES

- A2
FHIBIRENE 2RSS 17 b AT AR

A ok (—6. 8%) 5 (=4, 1%) AL EE (3. 8%) & 28 (=3. 1%) \ AR H] & (=2. 7%)

B%30: 2025 F_LFFFfrlEFERIHT LEFR B £31: 2025 F_EFFFFkFFERIHETITH
12% 15%
10%
8% 10%

6%
4%
2%
0%
20 |
4%
6% |
-8%

AT R H AR

0%

-50 F

-10% *
g R St L]

"
A

&

A T A
A
AL TR

AR R

k% : WIND. &K 5% A7

kR : WIND, E & A 5% A7

2025 5 2 B EEFF . Bl IR HEL AT E AT HIRARK 2 AL T A HAF (9.3%),
4PRE (6%). 34 (5.9%). #Efe (4.4%). &E R % (3.2%); HEL )G BA-FAHRIRIRK
Rk (6%). o (—6%). #A5 (4.9%). #| (=2.5%). Fm (2. 4%),

2025 5 2 ZEHAIE . BRI HEL AT E T MR AL (14.4%). AT A
WA (7.7%) . 34 (4.9%), A5 RA (3.1%). Rzh (2.9%); #H LG AT
MR R R e (=T7.1%) AL (5. 2%) . &R B (4. 7%) . A B ) = (4. 7%) |

#hs (-4.5%),

B £32: 2025 F 2 F R FLEFERIETIFR B £33: 2025 F 2 F R FTLAFE R THIFX
12% ¢ 20%
10% |
8% 15% F
6% 10%
4%

2% 5%
0%
2% 0%
4% -5% |
.6% L
-8% -TBJ -10% L
—3;
H
R)

k% : WIND. &L K %A

kR : WIND, E & A 5% AT

ME-tmyF ATk kA, 2025 F _EFFALN AR IE 3G &K IEAFOG4T L A A B AL T
F, LEHAREGITLR GHT 5., thmfefF; 2025 5 2 FE LGRSO A
KB, R TAR TS, WHEAREGITLA &R D Fath i, 2025 F X5 2 F)
B 1 RATEA B 69T LA R T AT REA IR 475 T R F 098 sl B Fe LA 5,
2025 F 2 ZRBARAAAERANITLEZR AR, EFHKLSF, THEAL
#9470k & sha e R S . 2025 FEALIHRBEEIANFIT LT A LS LE AR,
FATFEAREGR IR A RB R E S LB RE, T2 P EI o IE XA R
Rk AR R B T AT T IR FRNRBFE T % x AR A AL T,
Wethetrfe, AP RANITAE2 FEHANEEZEERKAE L ERNEEHRHEL, AR
MBI L3k, WA ATHERXENTETTS RERRNM, A EIALEA GRS
s APIE 1 FE X S T AL T KIR3) &0 b Al &AL % AT R RNATH, 2
FEEXRETRK, EREGBRM#M KNS AN T, &R E1TE X AN RaEiiELea
RE R EFkEE,
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= = IE 5

SINOLINK SECURITIES

- A2
FHIBIRENE 2RSS 17 b AT AR

B &34: & wyhn TI7Ak BHR A (1CL)

=, ERfASFITLSR

3.1 BT

B 2025 F L¥F SN E KR B B AR ) LA BT T R, 2025 F L FFA R FEAE L
AN 15159 1, RlEbmy 10.3%; 1244 A)E 209 12T, Ry 42.2%; #AR4%
&£ F) % 15.2%, BItb T4 0.5pct; 4HE %A% 1.5%, BT 0.9pct. M ik
AEF R EN.9%, RIS 0. 1pct; FE A E 1.9%, Rk 0. 2pct; FLF A
£ 1%, B T%O0. 1pct

Bl £35: & oA T {7k 4505 R 3% (12T)

A ERN (L) e—YOY . 2R A (L) e—YOY
40,000 4 40% 900 4 140%
35,000 [ 4 30% 800 | 41 120%
30,000 f { 20% 700 F E 1000%
600 1 80%
25,000 [ 4 10% 200 1 60%
20,000 [ 4 0% 1 40%
400 | 1 Sou
15,000 | 4 -10% 300 | 0
10,000 | 4 -20% 1 0%
: 200 1 -20%
5,000 1 -30% 100 | 4 -40%
0 -40% 0 -60%
A WIND, B 38 57 22 PR F: WIND, B 4 K57 A
B &36: & e L7k L F)FEAip FE NG R B F37: & e TA7AL K1 3 R R
— A BN F R A R — AR R RE R R &
25% 4% ¢
20% - W_ 3% -
15% |
2% |
10% |
1% F
5% F
e
0% L L L . 0%
A & Q) N N q ) X o N S N 12 > i o
N N N &» ) % 2 \ % v v % &V
O R P S S S
k% : WIND. &L K %A kR : WIND, E & A 5% AT
3.2 MRS

B 2025 F LEF¥FFUWGMRT, BARA A TGS, 2025 F EFFARREFE AT L EAL
AN 531L, Ry 22.5%; 13E4A15 4 0. 04 1271, Ry 103%; BEAR4E
£4)% 11.8%, FIHL32 3 3. 5pct; A EE A E 0.1%, Flb T 1. 6pot. e BAREL
B R AE A4.5%, FItb# 1. 3pct; FILF A F 2. 6%, FH4RF 0.5pct; AR A&
0.2%, RIEARE,
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= = IE 5

SINOLINK SECURITIES o AZ
FHIBIRENE 2RSS P
B %38: & K BTl EHR % (121) B £39: & 5 BITIFF R IER (12T)
o BN (o) e Y OY )z A0 (fe ) s Y O Y
450 1 80% 8 1 1000%
400 | { 60% 6 { 0%
350 ¢ 1 40% 4 -1000%
300 | 1 20%
250 2 -2000%
{ 0%
200 . 0 -3000%
150 | 1 -20%
100 | { -40% 2 -4000%
50 1 -60% -4 -5000%
0 -80% 6 L -6000%
I
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
BE40: &% T 5175 EEFI B fFEIGH B &£41: & T 5T EE R E R
— L AR e G R A R MERRE C ik SO S AR B &
14% 5% ¢
12% |
10% | 4%
8% |
6% | 3% |

4%

2% | 2% N\
O% I 1 1 1 1 1 1 1 J

2% \/ 1% §\
A% F

_6%_ 0% 1 1 1 1 1 1 1 1 J
A D 9 S N A D B Q& @ 0 & P P P
N N N ¥ 2 % \Z &V %
A L L N
k% : WIND. [ &E K5 %A kR : WIND, B & AR 5% AT
3.3 #hak

B 2025 FLEFFHEARLGHEAE, BARIAILTHE. 2025 F EF FiIkF IR L
BOlN 227 1T, Bl 'y 18.3%; 12E4 A0 6 10T, FElrbm'y 73.5%; HiK4E
2 A% 16. 6%, BILL T 6.8pct: 44E %)% 4%, BLL T 6.8pct. ik Eik4yE
%R & 1.5%, FlHL4R 3 0. 3pct; & 22 5% FF %% 0. 3pct; AF K 9% A& 2. 1%,
B tb4R 5 0. 4pct,

B R42: 264817k FHRRHEE (121T) B ZA43: 4417 b 74 F) 5 R 3 2% (12.)
A EoEN (L) e Y OY =A% A (L) e Y QY
700 1 60% 120 1 12000%
{ 50%
600 { 10000%
00 1 40% o 1 8000%
5 4 30% 80 ?
400 { 20% 60 { 6000%
300 { 10% { 4000%
200 1 0% 40 4 2000%
{ -10% 20
100 1 -20% 1 0%
0 -30% 0 -2000%
K : WIND. B &L K 50 BT R : WIND. E &L K& 5T B

17



[E 3 JiE 75
SINOLINK SECURITIES

PG  ERRESES

17 b % 2 AR
HAM: 58T AL EEA A ERR I AA5: 550170 7T 9 1
— R R e AR ) R — R R FREERE & @ ES
35% 9%
30% 8% /\
7% |

25% | 6% |
20% | 5% |
15% 1%
10% 3%+

“ 2% |
5% | 1% F \/
0% ) 0% 1 L 1 1 1 . .

k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7

3.4 A&

B 2025 F L ¥ FY DAL, AEE A T iH, 2025 4 LR EARRE T L BN 774 1L
T, BIEb3EAm 0.2%; V3842410 29 127, B 3%; EARAE LA E 16.7%, B
FL3R 3 1. 9pet; AHE 4 A 4.2%, B2 0. 3pct. IR E % A £ 2.3%, R
He#R @ 0. 1pot; $ 323 A& 4.4%, Rl T 0.2pct; #FR % A& 2.3%, Flbid

0. 1pct,
B FE46: F 4l BWRRIEE (12T) B £A47: KA AT A #F) R % (127)
= EN (L) e Y O Y )z A% A)E (L) e Y QY
2,500 4 40% 250 1 200%
2,000 } 1 30% 200 { 150%
1 20% 1 100%
1,500 r 1 10% 150 { 50%
1,000 f 1 0% 100 1 0%
1 -10% {1 -50%
500 | 1 20%
0 -30% -150%
FB: WIND, H4ERHF A FiB: WIND. E4ERHFZH
B %48: R AAT LA EEF|EFipFIE X B #A49: H A7 A K] 3 FE N
— A A B e SR 4 B HEFRE R E ;AT RE
25% 500
20% + 4%
15% | 3% F
10% | 206 L — N
5% | 1% |
0% ) 00/0 1 1 1 1 1 1 1 1 )
A o ¢ N N 0, % > ©
N

K : WIND. B &L K 50 BT

R : WIND. E &L K& 5T B
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[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

17 R

3.5 T

B 2025 F EFFHARLGREARE, BAGRD THE. 2025 F EFFmIEFAT L EIK
AN 146107, BB Y 0.4%; 12844108 13 127, BlELm) 28. 6%; HAR4E4E 24
% 23.4%, BIIL T 4. 7Tpct; 45E %A% 9.3%, BT 3.8pct. Wikl E %
B&2.3% BIHWEARET, 2% F%E5 8% RLTRO0. 2pct; FF A% A E 4%, F)

b2 3 0. 7pot.
B £50: £k FHREE(127T)

B &51: LA FTAFFHE R I (1oL)

) EN (L) =—YOY )25 A (L) e—YOY
400 | 1 70% 120%
350 | 1 60% 100%
300 | { 50% 80%
250 | 1 40% 60%
200 | 1 30% 40%
1 20%
150 | 1 10% 20%
100 | 1 0% 0%
50 { -10% -20%
0 -20% -40%
KR WIND. B &3 F5F AT KRz WIND. B &3EFHF AT
B A52: EAUH LW BEF| RAAFIEHR B £53: FAUH LA IS EER
— R R — A R R — R EE AR R R E
40% 10%
35% | 9%
0% /\/\ |
7%
25% t 6% I
20% t 5% |
15% |+ 4% |
10% | /\/\ 3% |
2%
50 | 1%
0% . . - - - - - : ; 0% . :
O S G S $ s

& B : WIND. E&iERFF 5

3.6 HAbLFRMH

B 2025 F L¥ESFNAKAAHEIERLE,

FiB: WIND. E4ERHFZH

2025 S ¥ Fr 3 E I b EN 629 1L

T, B3 Aa 19, 6%; 1384 F108 84 /L, Bl Eb3ghe 50. 2%; HAR454E £ 4] % 23, 4%,
Bl L3R5 1. bpot; 45 4 A % 13. 4%, Bl tb42 5 2. Tpct. Mk AR AL & % A & 0. 5%,
FlEb T4 0. 1pct; & 3230 B 5 2. 4%, R bb & AR T 4 K 3% B % 2. 5%, Bl b T I 1pcto
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= = IE 5

SINOLINK SECURITIES o AZ
FRSIRENE 2RSS o
B %54: FARFRBTLF KRR (1CT) B £55: J A FRAFTA 4 F) R IE# (12 )
A EAN (L) e—YOY . 25 A (L) e—YOY
1,200 r 1 160% 200 ¢ 4 350%
1 140% 180 | 4 300%
1,000 1 1o0% 160 | 4 250%
800 1 100% 1o T { 200%
600 { 80% 158 I 4 150%
0 80 L 4 100%
400 1 60% { 50%
60 |
200 4 40% w0 I 4 0%
1 20% 20 1 -50%
0 0% 0 -100%
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507
B EE6: 1A FRAFTA B EF]FE b F) IR Bl #57: F A FREATALH B E X
— A AR e 4R R — AR R RE AR R &
40% r 8%
35% | 7% |
30% | 6% |
25% | 5% |
20% 4%
15% | 3% | \/\
__/\
10% F 205 L
5% | 1% |
0% ' ' ! ! | | | | , 0% 1 1 1 1 el 1 1 1 y
A Q ) N N q, % (3 ' X KRS N N 3% 33 D o
R A S I G A A S A
N
k% : WIND. [ &E K5 %A kR : WIND, B & AR 5% AT
3.7 &.e

B 2025 F EF SRS R, AEE AR, 2025 SF B F F k5 ALE Ak EOON 483
17, BIEbm Y 3. 7%; 1344410 23 170, B ey 36. 8%; B R4 & £ 4] 12. 1%,
BlEb T 3. 1pct; 45 44 % 5%, BT 2. dpct. MR EARAE® B £ 0. 6%, F
423 0. 1pot; & 32 % B & 2%, Bl L F 4 0. 5pet ; AF K 3% A1 & 2. 4%, Bl L F 4 0. 3pct.

B £58: BAEAT L SR IH#E (127T) B £59: RHEAT LA FI XK % (12)
A ECN (L) e—YOY 2 A)E (L) e—YOY
1,200 r 1 50% - 350% -
1 40% 140 300%
1,000 1 300 120 250%
[ w
i o (]
600 1 0% 80 100%
400 1 -10% 60 50%
1 o200 40 0,
200 20% 0%
1 -30% 20 -50%
0 -40% 0 -100%

K : WIND. B &L K 50 BT R : WIND. E &L K& 50 B




[E 3 JiE 75
SINOLINK SECURITIES

PG  ERRESES .

1T % A KR
B £60: RAEAT L9 EEFEFpFIEEX B Z61: RACATILH AR NFH
— R AR AR — ] R 3w g & HEE R &
25% 4%
20% | 3% |
15% | \/\ /\
2% t
10% |
1% F
5% [
0% 1 1 1 1 1 1 1 1 ) 0% L
A > ' N X ‘o
N
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
3.8 B2

B 2025 F ¥ ST REBAEA K E, 2025 F LFFRIE AT L EAN 307 1
T, By 18.9%; V3E4410E 27 1L, By 10.8%; ARG E £ 4R 17%,
FlHLAR 3 1. 2pct; 4HE 4 F1E 9.8%, B4R & 0. 2pct. MR ARG E % AE 1. 3%,
FlEb32 0. 2pct; F % A E 1. 7%, FHITE 0. 2pct; AR & A E 1.3%, FiS

0. 4pct,
BEGC2: BT BN IEE (12T) B £63: BNE T A #FI R % (127)
SN (fC)  e—YOY . 25 A () e—YOY
1,000 70 ¢ 1 1200%
ggg 60 | 4 1000%
700 50 {1 800%
600 40 1 600%
500 30 1 400%
ggg 20 4 200%
200 10 1 0%
100 0 -200%
0 -10 b 4 -400%
A 9D 9 O N A M X O
N N N 9P 9 Y % v %
A A
FB: WIND, H4ERHF A FiB: WIND. E4ERHFZH
B %64: BNEAT L5 EEFEFpFIEHX B % 65: BENEFT LK IE] 5 o 1K
SRR ) e G AR 4 ] B HERRE Feik SOk R R E
18% 6% r
16%
14% | /\/\/— 5%
12% | 4%
10%
8% | 3%
6% T 2%
4% °T
2% | 1% | I—
O% — )
29 L 0% . . .
A ‘b Q) o N , 5 (3 <o A > e ' N 9 0 > ©
N N N &» (v % v 3 % N N N ¥ O % 2 34 %
A A R A A
K : WIND. B &L K 50 BT R : WIND. E &L K& 5T B
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= = IE 5

SINOLINK SECURITIES

BRI E SRS

17 R

3.9 47)&

B 2025 F LEFFUGKEND, BN R 2025 5 EFFH3e 5 HLE kBN 131
L7, Bl Eb3g o 3. 6%; V254 F)0E 57 10 7T, ) Fe3@ 4 39, 7%; %Ak 44 & £ 4] % 54. 2%,
Bl Eb32 3 5. dpot; 4542 4 A 44. 6%, B Hb32 3 11. 6pot . AR 3 AR5 & % AE 0. 8%,
FlLb A KR 452 % &5 7%, Bl EL T4 1. 3pot: A1 K % A £ 0. 6%, B tb T4 0. dpct.

Bl %66: F7HEST Ak WA % (o)

B KET7: FPREFT Ak # 7)K% (12 T)

s N (L) e—YQOY

)25 A)E (L) e—YOY

500 1 120% 300 1 500%
450 4 100% 200
400 1 80% 100 41 0%
350 1 60% )
300 1 ano 1 -500%
250 ] ‘2180;" -100
200 ° 200 1 -1000%
1 0%
150 300
100 1 -20% { -1500%
50 { -40% -400
0 -60% -500 4 -2000%
A WIND. [E] &3 R 51 5P FR: WIND, [ 4E 570 P
Bl #%68: #7REFT k5 BEFRFifFIEIFA B & 69: #7HEFT AR 5 FE 15X
— R AN e— ) E PE-X JoF 559 9b | & K R &
100% r 14% r
50% | __/-N 2% 1
0% 1 1 1 1 1 1 1 10% -
-50% [ 8% |
-100% | 6% |
-150% 1% F
-200% 2%
g S —
_250% L O% 1 1 1 1 1 1 1
A 2 9 O N DD ox » QR ©0 O N g L g
N N N AN VA P Lo 9
A A A S
kB : WIND, B4 25 77 K B: WIND, B 4&iE £5F 77
3.10 &4 &

B 2025 F L F SN @38 KA AR BT T iF 02025 F L AR 3 5% LB L BN 476
e, Blre3ghe 4%; Va5 4108 26 10T, Blrbm 'y 2.8%; #AKAE LA 5 14%, F
P33 0. Tpet; 4H4E 4 A% 5.5%, FIEL T 0. 3pct. Ik BAREEE % B 2. 6%, F)
PR AT BB RN E 2.5%, R A AT SF K% AE 1. 6%, Fl#3 0. 2pct.
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= = IE 5

SINOLINK SECURITIES {u| o AZ .
FRSIRENE 2RSS 7k £ AR AR
BE70: B LML ENKRHEE(12T) BET71: B LRIk AF)H K %R (127T)
BN (L) e—YOY . )25 A (L) e—YOY
1,000 [ 1 30% 50 1 800%
900 | _
200 25% 40 t { 600%
{ 20%
700 0 r 1 400%
600 1 15% 20 L
500 { 10% o { 200%
400 . r
50 1 0%
300 ] 0% 0
200 { .
o 1 50 10 k 200%
0 -10% 20 L 1 -200%
R I T, S, . S S
N A e
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
BE72: B LNETLHEEF EfpFIEGH B £73: B LHEfT A e 5 R E1§H
— L R R e AR R A MERRE i SoES i S
20% r 8% r
7% |
15% | 6% |
10% | 5% t
4% |
5% | 3% |
0% /.-\. \ \ \ \ \ , 2% |
’ NS 1% F
506 | 0% , , , , , , , , ,
A > O D N> (RS QL ® 0 © N D (N
N O R R GR
k% : WIND. [ &E K5 %A kR : WIND, B & AR 5% AT
.11 KRB

B 2025-F £ FF N3 K 69 B Bt A8 K g4 A . 2025 F £ 4 3 57 BLE b BN 781
17, B Eb3Em 6. 8%:; 13 A4 10 47 1070, B) o3 Ao 92, 2%; SRk 4K & £ 4] % 23. 1%,
Bl HLAR 2 1pot; 4K 4 F) % 6.5%, BlHLIZE 2. 9pot. Ik BAKLEE % B 5. 6%, F
LT 0. 7pot; X% AE 5.3% BT 0.1pct: TR % ME 2.8%, RBLTHE

0. 2pct,
B AE74: K217l ERRHER (12T) BlA75: 2517 b 47108 X 2% (127)
o BN (L) e Y QY _— )z A (L) e Y O Y

2,000 1 40% 160 4 200%
1,800 r { 30% 140 | 1 150%
1,600 1 { 20% 120 |

1,400 } 0 {1 100%
1200 | { 10% 100 F |
1,000 | {1 0% 80 | )
800 1 -10% 60 | 1%
000 1 1 -20% 40 1 0%
400 t 0
200 1 -30% 20 1 -100%

0 -40% 0 -150%

K : WIND. B &L K 50 BT R : WIND. E &L K& 5T B




= = IE 5

SINOLINK SECURITIES

1T % A KR
B 476: K B 17 LB EF|EFHFIEBA BAT7: £ B4 RHT I FE R
— R e— R R HERRE FREERE R % A&
35% 10% r
30% 8% |
25% 7%
20% | 6%
5% |
15% 4% |
10% 3% r
2% |
50 | /\—/\/\/ 1% L
0% 1 1 1 1 1 1 1 ] O% 1 1 1 1
QA & &) Q N g3 &x \a)
RO U A G G . R
N
K B: WIND, B & KA AT KB: WIND, [E &3 KA 52 AT

3.12 H ARE =&

B 2025 F L ¥ FY N KAAE T H, 2025 S L E SRR E T BN 262 1L,
B b3 e 7. 8%; V2EEAIE 19 12T, Ry 20.5%; HEARGE L4 F 47.8%, [
LT 1. dpet; 4B AE 7.4%, BIEL T4 2. 6pot. A EAREEE % AE 31. 6%,
Bl #2351, 2pct; BILHE A E A 7%, Bl A R TR E A K % A% 2.1%, Rl L F % 0. 2pct.

B£78: B R FSZBTAF KRR (ICT) B£79: H R FZ2TA$FINERHEE(12T)
BN (fGL)  e—YOY . 75 A () e—YOY
600 1 30% 60 1 400%
500 25% I 300%
400 20% 200%
15% 100%
300
10% 0%
200 5% -100%
100 0% -200%
0 5% -300%
FB: WIND, H4ERHF A FiB: WIND. E4ERHFZH
BE80: H JHWFES 2~k EFEFarf F) G BZ81: H R F 2 7K 15 3 E X
— R B R e SRR G B AE R R & FRERNE ;AR R E
60% r 350
50% 30% |
40% /—/f .
30% | 20% |
20%
15%
10% |
—_—T\L /\/—\__— . 10%
0%
-10% F \/ 5% —
-20% L 0% : . . L L L .
QA o &) N N 3% 0 x () Q S N N 9% 0 > )
(19\ '19\ Q,Q\ (19'1/ ”[/Qq, (19"1/ ’19(1/ Q %(19‘7/ (19 r19 q/g (_19(‘/ (1/61/ "1/61' fl,Qq/ {_]/Qq/ &(]9'1/
N
K : WIND. B &L K 50 BT R : WIND. E &L K& 50 B
33 B HHE

B 2025 F EFSFlo e S e A EE K, 2025 F L FFAR3R L AL E b EOKON 148 1L

24



[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

17 R

T, BFIEEY 3.9%: VaEAAE 9 L, RFHiEhm 8. 5%, ARk E £ A E 28. 2%,
FlEe42 3 1. 1pct; 45 4 A1 E 6%, FIEITE 0. bpot. Ik AR E % B £ 8.9%, F

tbF % 0. 3pct;
0. 2pct,

EREME T A%, FlLRS 0.3pct: FAFAE 4.2%, FLiRH

B K82: Ay BTl FMR HAE (1) B £B3: Py BT #F) R IR (127)
A EOAN (L) e—YOY . 25 A (L) e—YOY
400 1 45% 1000%
{ 40%
350 1 3500 800%
300 { 30%
250 1 550 600%
{ 20%
200 1 Teor 400%
150 1 10% 200%
100 { 5%
p 0,
50 1 % 0%
0 -10% -200%
FiB: WIND, E4ERHF A FiB: WIND, H4iERHF LA
B £84: A BTG EEF B A E R B %£85: A BT K] 5 R
— A BB e G AR 4 B HERRE FRERNE i & @S
40% 14% ¢
35% | 12% |
30% r /_\_/——" 10% |
25% | 8% |
20% | e
6% | s
15%
10% | 4% r
o | \_/\/\_/ 206 |
0% . . . . 1 L . . 0% . .
A > .9 o N 9% D (NS
PR R Iy O G
N
KB WIND, [ 4iE KA 5057 KR WIND, [ 4iE K47 50 A7
314 REA&

B 2025 -F ¥4 KAa B AR 98 R T i 2025 S B F AR 3R AL W BN 342
L7, Bl A 17, 2%; V3B A0 22 10, Bl b3 hm 7. 2% Ak 45 & £.4) % 23. 5%,
Bltb T 0. 9pot; 4KE 4 A% 8.2%, BILLA AT, IR BRI ER R E 1.5%, F
LT 0. 1pct; F 3 AL 7.7%, BT 0.5pct; AR % AE 2.7%, FHTH%
0. 2pct,
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[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

B %86: RIEN BITILEMRHE (1CL)

B #87: RIEJ 557l 4708 R 3% (121T)

0 FAN (L) e—YOY B )2 A5 ) (L) e—YOY
900 4 300% 70 1 300%
800 250% { 250%
700 200% { 200%
288 150% { 150%
0, B 0,
400 100% 100%
300 50% { 50%
200 0% { 0%
100 -50% { -50%
0 -100% -100%
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507
B %88: RIEJ & f7Ak 4 B L F|FE i I MR B %89: RIEJ 57K 1A
— A RN F c— R A R — FRHERE R RE
35% 14% r
30% 12%
2506 | \/\/\/_\ 10% |
20% | 8% |
15% | 6% |
e A—/—/\/ er \ /\\
5% | 2% | S
O% 1 1 1 1 L L L 1 ) O% 1 1 1 1 1 1 1 1 J
A & Q) N N 9, % > o e 0 S D g L P
N N N v 32 v v v {
S R $ S S S S S S S

QY O
IR

k% : WIND. [ &E K5 %A

15 R ER

kR : WIND, B & AR 5% AT

B 2025 F LF¥FFUWGMARKIE, BARABAS L, 2025 F ELFFRFAET L EAL
AN 150 127, Frbm 'y 2.4%; 1384 A8 13 120, Ry 4. 6%; HAREE £ 5 F
24.9%, Bl 1.5pct; 4B %A1 9.5%, FHLIRE 0.2pct. ARIREIKAE % A
F 4%, BT 0. 1pct; 3% FE 6.6%, FlHE 0.5pct; #F K% A E 4.5%,

B tb4R 5 0. 7pct,
B E90: %5 R FEBITW TN RIEE(12T)

B E91: %5 R FBfTA AR % (107T)

o E AN () e Y QY

600 4 30%
500 | 1 20%
400 1 10%
1 0%

300
{1 -10%
200 1 0%
100 F 4 -30%
0 -40%

_— )z A)E (L) Y QY
80 r 1 150%
70 ;
60 4 100%
50 4 50%
40
30 | 4 0%
20 1 50%
10
0 -100%

K : WIND. B &L K 50 BT

R : WIND. E &L K& 5T B
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SINOLINK SECURITIES

TR E SRS .

B &92: %5 R FRlTAk B EF|EfafFIEIFR B E93: 45 R FRITALHGI 5 S E X

— R B R e S S ) B WER AR FRERE &S
45% r 10% r
40% 9% r
35% | 8%
30% | %r
ol 6% |
25% o6 |
20% 4% | ~\/—/
15% | 3% |
10% | 2% |
5% 1% |
0% - 0% '
r19<\ ()9,3, r&,\q (}9{19 q,@;\ o q'q‘/b q,,ly \&@: q,d(\ @\% ,)9'9 q§19 q/@i\ KU q,@?’ ()9(1?‘ ,g\("&?)

k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7

3.16 &AL IR %14 H]

B 2025 FLE¥FFUERRAE, BARARAEE, 2025 F EF FIFINT L EIK
N 2631070, BlEb3ghe 11.1%; 1384 F1E 34 12T, R H3ghe 142, 5%; HAR44E £
FIE 26.5%, B2 10pct; 454 A% 13.9%, FlbiRE 7. dpct. MR IR E
FRE 0.9%, BT 0. 1pct; FHEERNE 4.9%, FRZ 0.1pct; AR AE
3.8%, RH42Z 0. 1pct,

B K94: R AL R#AEFT L EHMRIE (1CT)

B Z95: R AL RA)AFITA 7R A% (1L )

L EEN (L) =—YOY = AE (L) =—YOY
600 7 50% 70 1 600%
500 40% 1 500%
{ 400%
100 o { 300%
20%
300 0% { 200%
(1]
200 { 100%
0% 1 on
100 -10% 1 -100%
0 -20% -200%
kR WIND, B &iE R4 5T kR: WIND, B &iE K5 507
B £96: BALRAAFTA G EEF R FI RGN BEI7: R AL R AL H ] 5 F 1R
— A R e B G R — R R FRHRAE AR R E
30% 8% -
25% | % r
6% |
20% | 5o |
15% 4%
10% % | " \
2% |
5% [ 19% |
0% 0% L L L L L L L L )

AR L9 O
SO NP

K : WIND. B &L K 50 BT

R : WIND. E &L K& 5T B
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[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

17 R

3.17 &4 TR B 3

B 2025 F EFF VLML @I 2025 F EFFmkE AL BN 215 2T, Fig
A 13.9%; VAEAFNE 15 1L, B b3 20. 7%; HEARAAE £ A E 18.2%, FLLT&
0.1pct; 4B %A% 7. 4%, RIS 0.9pct. HMIRERIEE R N E1.2%, RILTH
0.3pct; T ME 2.4%, FIhEARTRE, K% AE 3%, FTFEO. 2pct,

B %98: BT RBBR#AT I FRRIE (1) B K99: BT RBB AT A P F)H R % (12 1)
. BN (L) e—YOY R )25 A)E (L) e—YQOY
450 5 40% 80 1 600%
400 | 1 35% 70 F 41 500%
350 | 1 30% 60 | { 400%
300 L 4 25% 50 | { 300%
250 | 4 20% 40 t { 200%
4 15% 30 { 100%
200 { 10% 20 } 1 0%
150 { 5% 10 } { -100%
100 f 1 0% 0 -200%
50 | 4 5% 210 { -300%
0 -10% 20 L 4 _400%
N
KB WIND, [ 4l KA 5057 SR WIND, [ 4l K47 50 A7
B A100: BT ABEHITLEEA BAFFIERA BAEI01: B L RBEZ LI ENRR
— R R ] R — ] R — R Feik SOES R R E
40% ¢ 5% r
35% |
30% | 4% |
25% |
20% | 3% |-
15% |-

2%

1 | M

10% [
5% |
0%

5%

-10% *“ 0% 1 1 1
A & <} N N 9 ) (3 )
X N N @ Q& U v Y Y
A A S
FB: WIND, H4ERHF A FiB: WIND. E4ERHFZH
3.18 RAH

B 2025F L ¥R E, BAIRE A BT T iR 2025 S £ ¥ AR 3R SR ALE W BN 1199
a7, BRIy 6. 6%; V34 41iH 62 127, R iRV 26. 7%; BAREE LA F 11. 9%,
Bl WL TF % 2pct; 4544 A% 5. 6%, Bl TS 1. Spct. ARk BARAEE % B % 0.8%, F
P32 0.1pct; FE AE 1.5%, B TH 0.1pct; AR % AE 2.5%, BlbiEd
0. 3pct.
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SINOLINK SECURITIES

PG  ERRESES

A7 Ak & LA AR

B&102: FABATLEMRHAEE(1CL)

B &103: 5 A Tk p A7 % I% (10A4)

e EAN (L) e—YOY B )75 A (L) e—YOY
3,000 1 100% 350 1 200%
2,500 { 80% 300 r { 150%
2,000 1 60% 250 1 1 100%
200 |
1,500 { 40% { 50%
150 |
1,000 { 20% 100 L { 0%
500 {1 0% 50 h { -50%
0 -20% 0 -100%
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507
B %104: FEIFTLYEEF FAbFfIEFX B #£105: & H Bk HE] 5 77 EfF X
A ) B e S A HERRE A F AR S R &
30% 5%
25% | 4% +
0, L
20% v |
15% |
2% |
10% |
5% | 1% |
O% 1 1 1 1 1 1 1 1 0% 1 1 1 1 1 1 1 J
A & Q) N N 0 0 3 o N S N 9% > > o
N N NS AN | S |y ) S U AN LR | Sy
SO S S S DM &§ PR D P PP 8§

k% : WIND. [ &E K5 %A kR : WIND, B & AR 5% AT

3.19 3% &4

B 2025 F EFFUGAENR, BAR SR 2025 F £ F Fhk R AT kBN 270
17, BIHL3Eha 21, 2%; VA& % 410E 31 {2, B tb3ghe 98%; H k4 & £ 4] % 24. 8%,
Bl EL 42 5. Spot; 4R 4 A& 12. 2%, Bl tb32 5 4. bpot. Mk B AR4H & % B & 1. 3%,
Bt F & 0. 2pct; &3 % A E 4. 6%, R T 0. 7pct; #F R % A& 4.5%, Rl TFH

0. 1pcto,

B Z106: #4517 EHZIE (121)

B Z107: 541720 4705 R 2 1% (12.1)

o BN (L)

600
500
400
300
200
100

e Y OY

1 35%
1 30%
1 25%
1 20%
1 15%
1 10%
1 5%

1 0%

1 -5%
-10%

)24 A)E (L) Y OY

140 1

120

100 R

80 |
60

40 1

20

120%
100%
80%
60%
40%
20%
0%
-20%
-40%
-60%
-80%

K : WIND. B &L K 50 BT

R : WIND. E &L K& 5T B
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[E 3 JiE 75
SINOLINK SECURITIES

PG  ERRESES

17 b+ AT A AR
BA108: R 41T LI EEFEFAFFIEFA BEZ109: B 417 LK) 3 B IR
—HRLAE e AR —_— AR FEERE R 5
40% 10%
35% | 9% r
0 8%
30% | 206 |
25% t 6%
20% 5% | -
15% | 4% b T~ -  —
o 3%
10% | 206 |
5% [ 1%
O% 1 1 1 1 1 1 1 1 ) 0% 1 1 L L
A ) Q) N N 2 \Je} D (o) Q ) & Q N 12 el I o)
R A S I G Y A L A S
N

k% : WIND. &K 5% A7

B£110: AL FH2TLEMRRIEE (1CL)

kB : WIND. B4 A5 %A

3.20 A iLF H %

B 2025 F L FF A EAE P T, BAIRE S 45,2025 F £ F SRR 5 ILE Ak Ol 3181
17, B Eb3g A 6. 6%; V3% 408 131 1070, B He3g e 5. 2%; HAK4L & £ 4% 15. 2%,
FlEb42 3 0. 1pct; 4A5E %A F 4.2%, BT 0. 2pct. M3k EARAE 37 B & 1. 8%,
Fleb £ AR, S@% A% 3.9%, FLLTHEO0 1pct; AR % A E 3.5%, Bl AR

BEE11: A F #5270k # F)0HR K% (1271)

o BN (f2T) et 10) 4 B )25 A0 (L) e—YOY
8,000 4 70% 600 4 200%
7,000 1 60% | l 0
6,000 1 500 500 150%
5,000 . ggz//o 400 | 4 100%
1 0
300 F 4 50%
4,000 1 200 b
3,000 1 10% 200 | 1 0%
2,000 { 0%
1,000 1 Jow 100 F 4 -50%
0 -20% 0 -100%
FB: WIND, H4ERHF A FiB: WIND. E4ERHFZH
BE112: KA FEHRTA A ELFEFRFIENGR B #E113: R FH B0 K 5 N8R
— A ) e A AR ) — R FRERAFE R B R &
30% 9% r
8%
0, L
25% 7% |
20% 6% F
. 5% F
15% 4% \——\ /\
10% | 3% t
5% | 2% 1
0 1% |
O% 1 1 1 1 1 1 1 1 J 0% 1 1 1 1 1 1 1 1 J
A ? &) S N Y o> v ‘o A S ) 'Y N 0 0 ™ ©
N N N ¥ 2 % 2 "1/ % N N N v v 4 2 V %
O A P S S S

K : WIND. B &L K 50 BT

R : WIND. E &L K& 5T B
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= = IE 5

SINOLINK SECURITIES

- A2
FHIBIRENE 2RSS 17 b AT AR

3.21 %%

B 2025 5 L EF WA TR, 2025 S b ¥ e 3k 2 0L W BN 4560 12T, B EL
8. T%; 134 F)E 67 10 7T, B EL sV 13%; BARAEE 2.4 5 10. 3%, B tb 323 0. 4pct;
HESFFEN T, FIARRT., MOREREER A E0.2%, FRIAARE; F2
TRE0.9% RS 0.1pct; AT AE1.8%, RS 0.2pcts

BE14: K25/ 8 FHRIEE (127T) B E115: 26471k 3 F) 0 R I 5% (12.2)
A ECN (L) e—YOY B )35 )0 (fLTT)  em—YOY
12,000 4 50% 500 1 150%
1 1m0 450 |
10,000 | 40% 200 L 1 100%
8,000 1 30% 350
1 20% 300 4 50%
6,000 | 250 |
{ 10% 200 | { 0%
4,000 F { 0% 150 |
2,000 t 1 0% lgg [ 4 -50%
0 -20% 0 -100%
KB WIND, [ 4l KA 5057 SR WIND, [ 4l K47 50 A7
B£116: 5267705 BEF)REAFFIRGH BE117: k2677 L H 8 7 E 1§
— R BN B e SR ] B L SIS R RE &S
18% 3%
16% |
14% t
12% | 2% |
10% f
8% |
6% 1% F
4% |
2% |
O% 1 1 1 1 1 1 1 1 ) 0% 1 1 1 1 1 1
T I N . VO S M {2 @ O o & P g P
N A I R A L A
N
FB: WIND, H4ERHF A FiB: WIND. E4ERHFZH

3.22 &%

B 2025 SF EFFRAN DB KGR AEEEKE, BARHRA. 2025 FLEFR
BRI BN M 1L, B3 Ae 4.9%; V384 A1E 31T, R g 97. 5%;
HARAEE 24 14.5%, B3 1. 3pct; 4B A A E 6.3%, FlHiRE 3. 2pct. K
He HARAEE % A& 0. 6%, FItb42E 0. 1pct; % A& 3. 6%, BILL T4 0.4pct; #F
A% A E 4.8%, FWTFHEO0.8pct.
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[E 3 JiE 75
SINOLINK SECURITIES

PG  ERRESES

17 Ak & AL AR SRS
BZ118: #2617 FHRIH#%E (121) BE119: 262647 b4 F)H R I % (1272)
S BN (L) e—YOQY B )25 A0 (fLT)  e—YOY
120 r 4 30% 16 4 250%
100 } : ;gzﬁ 14 41 200%
80 | 1 15% 12y 1 150%
4 10% 10 1 { 100%
60 | 1 5% 8
4 0w 6 1 50%
40 } 1 50 A ] o
| 1 -10%
20 1 -150/2 2 1 50%
0 -20% 0 -100%
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
BA120: 28 4 F7 LI B EFIFE B ENA BA121: $2 17 LY IR ENRX
— R A e LA 4] R HERRE R RE & S
30% r 8%
25% | e
6% |
20% F 50 |
15% | 4%
10% | %
2% |
5% | 1% F
0% . . . . . . . L ' 0% '
Q& 0 o N 9 D X o
R O S
k% : WIND. [ &E K5 %A kR : WIND, B & AR 5% AT
3.23 ¥

B 2025 5 b FFQNIE KADAE T iF. 2025 F X FARRE T L LN 74 2, B
P3G e 7.5%; V384 A 0.3 /2L, Bl 82. 7% HAKHE LAIFE 10.2%, Rk
T 2. 4pct; 4K 9D:B%) FF) LL T 4 1. 9pct. M3k HAKSEE % B £ 0.7%, Bk
T 0. 1pct; & 32 % F % 3. 2%, Bl )L T4 0. Spot; AF K %% A 1. 7%, Bl lb F 4 1. 9pct.

BE122: #BFTLEHRRIFEE (12T) B E123: AT A A F) 0 R I % (12L)
A FOEN (L) e—YOY _— E A (L) e—YOY
180 r 4 60% 4 ¢ 1 1500%
160 1 50% 2 {1 1000%
140 1 40% { 500%
120 1 30% 0 1 0%
138 1 20% -2 -500%
60 1 10% 4 -1000%
40 { 0% -1500%
20 1 -10% -6 -2000%
0 -20% -8 -2500%
K : WIND. B &L K 50 BT R : WIND. E &L K& 50 B
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= = IE 5

SINOLINK SECURITIES

TR E SRS .

A7 0k & A RARE
BE124: F5RAT Lk Y B EFE A #FIEIFA B £ 125: FBRAT LK1 3 B 1A
— R RAR AR —_— R R NE K I %
25% r 9%
20% | 8% T
7% |
15% 6% |
10% 5% |
5% | 4% r
T~ ) ) ) ) . . , 3%
o \/\/—/ 2% [ m—— ‘-\
5% 1% | -
-10% * 0% L 1 1 . .
A o S Q N O\ > ™ Co)
MR O RO U g
N
KR WIND. B &3EF5F AT RiR: WIND. Bl &3E K5 7AT

3.24 A%

B 2025 F FFFUGAKE, BRI TH. 2025 F LFFHR3EF AT LN 140 12
T, B Y 10, 6%; V1384410 10 12T, Ry 38. 3%; BAR4E £ 4% 14, 3%,
Bl L F % 2. dpct; 4HE4FIE 7.1%, BT 3. 1pct. #MIREAREE % AE 1.2%,
Bl b #2250 2pct; B33 A £ 2. 2%, Rl Lb A KT E A8 K ¢ A & 4. 2%, Bl tb 423 0. dpeto

B E126: & 21704 FHRRIEE (127T) B £127;: #2174 FHRHEE (12T)
AN (L) e—YOY B )55 A (L) e—YOY
350 160% 100 r 4 300%
140% 9 4 250%
300 120% 80 | 1 200%
250 100% 70 | ?
200 80% 60 | 1 150%
60% 50 1 100%
150 40% 4 { 50%
100 20% 30 i
0% 20 0%
%0 -20% 10 F { -50%
0 -40% 0 -100%
FB: WIND, H4ERHF A FiB: WIND. E4ERHFZH
B Z128: # 21715 EEF)EFFFIEFX B %129: 217 LH ] FREHFX
— R BN F e SR A R HERRE R RE AR S R &
45% 8%
40% % r
35% F 6% I
30% 5% |
25% 4% |
20% | % |
15% | ?
10% | 2%t
5% F 1% r —
O% 1 1 1 1 1 1 1 1 ) 0% 1 1 1 1 1 1 1 1 J
Q Q ) N N q, ) x (o) Q N IO S S 4 R, - B L
N N N
SN O I S A S
N
K : WIND. B &L K 50 BT R : WIND. E &L K& 50 B
3.25 Ribirss

B 2025 F EFFUGHH TR, ZAR N ARIE, 2025 4F L F SF 4530 52 ILE dk BN 132
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[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

17 R

170, B Fem YV 5. 6%; V38418 5 10T, By 21.8%; HAK4E £ 4% 13, 6%,
BlEb F % 0. Spet; 45E 4 H % 4. 4%, R T 1pct. HMIRHEARMER A E 0. 7%, F
b3 0.2pct; T HEF AE 3.2%, FIiEZ 0. 2pct; AR FHE 3.9%, B TR

0. 3pct,
B &130: KL 22170 FHMR H% (I T) B & 131: FAb A 25 F70k 7470 R I (12T)
A EOAN (L) e—YOY . 25 A (L) e—YOY
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