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. SRIITHENRER. NEMR. BRINTIRE. BECHIRBELTE 3NEZE
YIRS, MRS, BEMHESETE 2 N SE., XEMIBKNIHRIEET
THED |, BBEEMEERN. SR EITERARE RN,
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13 et k_m €PS (70) PE ()

(7T) 2021A 2022E 2023E 2021A 2022E
600582 KitRlyr 451 039 053 063 12 9 7 EE
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2021 £#9 3.5GW & , Flit 2023 F£HRE
L&

SHATIENR 20220404 : 2022 FHERE
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MINSHENG SECURITIES ?§ﬂ7§§TE%/$nT%

1 2021Q4/2022Q1 : EWRILL+7%/+0.3% , I3
£:%51ji-55.3%/-21.1%
1.1 ERUgESMIFEEY , BIIETRBE

#LLERT , IBIE EHAE 2021 FHRK 2022Q1 HREAIKEE SR , Fli]
125F CS HUMETT 492 R ERATARARIHTIHITONT | #RiE CS —RHKH
DR AERIW (AD79HS. 8. oA, &8, 3C. SR, 7 ILFIER
&) IEEIRE (@D HRERKIE. MIAMEIIRE ). (UK. BRIKRE (4
DRERINT. EEzR. BT, S, HUR. wP. TS ARTE
. RBNBANMEMIRSE ) €BHm. TEIW (Ao AT, 5%
fRlFE. BES. X%E) 6K,

& 1: CSHIMERARIER

CS ZHHpk CS =¥ EHRTME (4) e[
WSS 11 RN, A, SRR, BRAEE
IR 3 SSERe. AR, E=R®D
FRIgE 9 ERESHEB. IBARRID. HE(EGO). LiEusE

D ZEBIRE 2 BB, FERD
3CiIRE 5 BUEF. BEE. R, S=iRD. BkRE
SRR 8 ZERM. N, HalEEe. FERHE
T aSRE 18 FE—E. FMBEN. PEEL. MATES
Hifth 155 —
PREERIEIS 26 hEFZE FEBS. KELE LH%RHSE

TS REARHIE 7 RERSAE. ARRIE. ERRRE. RRREE
Hith 6 —_

INERER 1B 48 s, reBtE. A, ERlRE
BEINTIRE 4 RZ®. s, 55T, ZEmlEs
REIEMEE 8 IREET. NRETL. HRET. LERNE
I ITigE 3 BAREt. SOEat. S
Bk 48 BERIE. SOMER). FEEk. EXRINSE

BAIRE WRRE 21 RlEgus. IR, s, BRETSE
FRkR 1 JIFERAS
TUHEEARTERS 16 eI, (SHEFBES. JRHMA. HIEEAZE
ARSSHNEEA 4 AR, NEAT-WD. REXER. {2E3=M
Hifth 40 _

Eaa EEHER 22 ENRE. HERMD. EERE. BFRRHE
TR 10 =—HT. hEER. RIIMK. HIE

e BEEFEE 1 ANy}

L =R 14 LISt BB, AR, T ERNE
XE 2 ZHEND. MXER

ait 492

BESEE - wind , REIEEHTSE

ARIE : 2021Q4 CS HUMSEIIEWL 5,417.1 1275, BIEE+7.0% ; 2022Q1

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 3
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MINSHENG SECURITIES ﬁ'ﬂiﬁﬁﬁfgiﬁgﬁfnﬁk

CS HUMESEIEW 4,007.1 1273 , EEE+0.3% |, IEEHINOFRMEE. CS HU—4%
FiRtreh |, (REERIRSHI 2022Q1 AL KEIES , Hib —RiRg2
WS |, P TRENMRER 2021Q3~2022Q1 BREEEWHRIEKYT X |, &

IR BIRRERIGEBE T 2022Q1 #f , —AERMANEFIEKED , B—

FETEEEFSEHNES.
7= 2 : CS HRIRBEFESWIER ({27T)
e 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1

THRE 610.1 731.7 736.2 897.0 609.8 896.0 977.7 11520 9148 11920 11663 13789 11533
BRI 777.6 1,059.0 9993 13153 7112 11247 11819 16551 970.8 14019 12582 18168 967.9
BRI 45.2 59.7 72.5 101.2 46.1 925 97.0 129.2 81.0 112.6 110.3 153.7 92.6

BREIRE 599.2 648.8 646.5 826.3 5324 773.2 798.1 906.2 763.1 949.0 887.5 1,0227 8221
EEFm 86.8 933 93.9 102.6 67.5 108.3 116.2 117.7 111.2 131.0 129.7 137.7 117.5
TR 7129 8554 668.0 757.6 626.4 1,1859 951.6 11045 1,1551 1,3468 911.7 907.2 853.8
ait 2,831.8 34479 32164 4,000.0 25935 41805 41227 50646 399.0 51333 44637 54171 4,007.1

BESEE  wind |, REESHTSR

7= 3 : CS HMRIREFESUNFELIE (%)
% 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
LTHEg%  338% 42%  173% 175% 0.0%  225% 32.8% 284% 50.0% 33.0% 193%  197% 26.1%
BENRE 150%  3.7%  112%  -63%  -85%  62%  183% 258% 365% 247%  64% 98%  -03%
NEE(WZE  554%  39.2% 31.0% 462% 21%  550% 33.8% 27.7% 755% 21.8% 13.7%  19.0% 14.4%
EEgE 63%  -06% 104% 41%  -111% 192% 235% 97%  433% 227% 112%  129%  7.7%
SEER  94%  08%  -2.0%  56%  -222% 161% 23.8% 147% 64.8% 21.0% 11.6%  17.0%  56%
TR 323% 211%  155% 22.0% -121% 38.6% 424% 458% 844% 13.6% -42%  -17.9% -26.1%
&it 208% 7.1% 132% 6.7%  -8.4% 21.2% 28.2% 26.6% 54.1% 22.8% 8.3% 7.0%  0.3%

BESEE  wind , REEESHTS

IS FEAE : 2021Q4 CS HUMSEIF&H%FiE 110.6 1Z7T , [EL-
55.3% ( REEEEF] 2020Q4 138FIiEA 46.5 1Z7T , 18 2021Q4 38FiEH-21.3
1270, SRz AEE | 2021Q4 [IEk-34.3% ), 2022Q1 CS HMSEINIFE S F]iE
2484 {27t , REL-21.1% , HILKERIUEKER. B8 CS UM R FIRRF
EIEERR T TRIRE |, AR EMRABFIME TTED. He , TETR
REELTB 4NMEE , UBEREETE INEE , ZRIREEETE 21E
B, XERT RERENmSERBENERZ I , RN, ERERFRI T
RBRFIMEE—EE ; Wt , TR B T SERIKIHRBE S8
hn.

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 4
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MINSHENG SECURITIES ﬁ'ﬂfﬁﬁﬁgiﬁgﬁfnﬁk

& 4 : CS HRIREBFEYIFSFIE (27T)

b 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1

THRE 37.2 60.2 57.9 -20.0 28.6 77.8 79.1 20.6 78.2 106.6 97.2 44.0 94.7
BRI 33.6 56.3 50.3 62.5 7.8 57.8 67.2 123.6 42.5 873 894 28.2 329
NEINES 4.6 10.6 12.8 143 25 17.0 17.3 16.3 6.3 17.6 15.2 12.6 5.5

BRARE 29.6 33.0 20.6 -52.8 214 84.7 69.0 3.9 62.1 79.8 65.8 9.6 56.1
EEFMm 3.6 18 31 12 17 49 4.2 0.0 5.3 8.1 41 1.6 24

TR 68.0 84.6 56.0 239 47.7 148.8 88.8 82.8 120.3 127.9 589 14.6 56.9
ait 176.5 246.5 200.6  29.1 109.7 390.9 325.6 247.2 314.7 4274 330.5 110.6 248.4

BREE - wind , BAIFSAFET

= 5 : CS HitRIREBZFEIFFFUiERLL (% )
TS 44.4% 2.1% 28.6% 75.1% -23.1%  29.1% 36.7% 203.1% 173.6% 37.1% 22.8% 113.8% 21.1%
RS 16.7% 16.2% 10.7% 547.2% -76.7% 2.7% 33.8% 98.0% 4409% 51.1% 32.9% -77.2%  -22.5%
INEIVES 196.8% 1048% 388% 950.9% -457% 60.1% 35.2% 14.3% 153.9% 3.8% -12.0% -22.9% -13.0%
BRIRE 6.9% 323.5% -375% -1082% -275% 156.8% 234.7% 107.4% 189.7% -5.8% -4.7% 144.7% -9.7%
EEFm -37.0%  -71.2% -286% -498% -54.2% 170.3% 36.6% -103.7%  2234%  65.9% -25% 3685.8% -56.0%
TFENU 82.9% 64.2% 38.5% -7.0% -299%  75.9% 587% 2472% 1524% -14.0% -33.6% -82.4% -52.7%
&it 39.4% 38.4% 13.1% 141.9% -37.9% 58.6% 62.4% 750.8% 186.9% 9.3% 1.5% -55.3% -21.1%

BESEE  wind , REESHTSR

EREMRE : 2021Q4 CS HUMEFIZE 21.1% , FEb-2.2pct , THEIRA—
RFAREBER TR (Fkb-4.2pct ). XS0 (F-24pct ). ERISE
(E-2.3pct) iRk , FHFEESERSE. Fh LKRREEEX , oE
SEUAIEEHAEERAT 2021Q4 HUTSHEAIRRELLMEIE ; 2022Q1 CS #
WA 21.5% , Ftb-1.8pct, FBBEMN_FFIRRFES TN (Fk-
4.5pct ). SIS (FE-2.8pct ) EARE (F-2.1pct), TEREHER
55, MIRELABEE , 2022Q1 FEFI=RIRE, 2021Q4 ELHIUETF |, BAIREEF
ZIREGIRF 2.3pct , SRS ERISRIRLLIRT 0.8pct , TAZHVMERIZISTH

0.1pct,
& 6 : CS HIMtRIRPFEETBFIZFIER (%)
PAES 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1

THIRSE 252%  268% 27.0% 269% 252% 279% 269% 253% 263% 257% 24.6% 234%  24.2%
RIS 19.8% 206% 20.9% 228% 184% 192% 21.0% 213% 196% 196% 21.2% 19.0% 17.9%
NEYES] 427%  457%  45.0% 445% 393% 45.0% 442% 432% 38.6% 425% 423% 40.8%  38.0%
BARE 221%  23.6% 238% 222% 23.6% 262% 247% 237% 241% 235% 23.5% 219%  24.2%
EEHm 19.0% 189% 175% 216% 176% 187% 186% 13.6% 168% 163% 147% 149%  14.0%
TENM 239% 254% 24.6% 237% 232% 248% 238% 225% 23.0% 211% 19.8% 18.4%  18.5%
ait 22.8% 241% 24.1% 243% 22.6% 24.5% 242% 23.3% 23.3% 226% 22.6% 21.1% 21.5%
BRIR - wind , RA4IESHZHE

HARIZEAZRMAE : 2021Q4 CS HIFMEREIZR AL 15.3% ( Heh , HEEA
%2 3.8% , EIE+IAZEAEEL 10.6% , WSEREZEL 0.8% ), ELL-0.7pct

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 5
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(Hep , EEHEAXR+0.1pct , EE+AAZEER-03% , WS5EMAZE-0.5% ) T

FEYUER B 22 FERELVIRT 2.7pct ( FEEREE +IARZERARIEFT 1l.6pct, IR

MERBNINKEX ), €EHIGEIEZERXRELREH 2.6pct ( FERSITTEERHA

BEHX ), 2K ; 2022Q1 CS HHEARZ RSN 14.3% , BECRFA

0.2pct, #lk 2022Q1 Xk , CS HHEF=RZES 53.8% , FEL-0.9pct,

#F= 7 : CSHMRREZFERRZAZEBR (%)
sk 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
EREEE 18.4% 16.3% 16.7% 20.0% 18.9% 15.8% 17.1% 17.3% 16.3% 14.4% 15.1% 15.9% 14.7%
EHENREE 14.2% 12.2% 14.1% 16.9% 16.0% 11.7% 14.5% 15.9% 13.5% 11.9% 12.3% 12.8% 12.9%
INEIVES 33.9% 27.8% 27.5% 27.6% 37.6% 25.3% 27.1% 26.4% 32.7% 26.2% 28.9% 26.9% 33.2%
BRIRE 17.7% 17.3% 17.8% 19.8% 18.7% 15.8% 16.1% 16.9% 15.2% 14.7% 15.8% 16.8% 15.9%
EEHIR 13.5% 13.5% 13.5% 14.6% 15.2% 12.5% 13.5% 8.9% 11.0% 11.0% 10.7% 11.5% 11.4%
TEHR 12.6% 11.6% 14.1% 17.4% 14.1% 9.7% 13.4% 13.3% 11.2% 9.9% 13.3% 16.0% 12.2%
ait 15.7% 14.2% 15.7% 18.5% 17.1% 13.1% 15.4% 15.9% 14.1% 12.7% 14.3% 15.3% 14.3%

BRERR - wind , BRAIESHRET

#= 8 : CSHIMIRIRIBFEHEZRERR (%)
sy 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
CRRE 5.3% 5.3% 5.5% 6.2% 5.1% 4.6% 4.6% 3.6% 4.3% 3.6% 4.0% 3.4% 3.6%
RS 2.9% 2.7% 3.3% 4.0% 3.1% 2.5% 3.1% 3.4% 2.9% 2.5% 2.8% 2.3% 2.5%
INEIVES 14.6% 12.4% 12.6% 13.2% 16.0% 11.4% 12.0% 10.3% 13.4% 10.6% 12.0% 11.1% 13.4%
BRIRE 5.1% 5.3% 5.5% 5.7% 5.5% 4.7% 4.9% 3.5% 4.5% 4.5% 4.9% 4.8% 4.7%
EEHIR 4.0% 4.5% 4.6% 4.6% 4.4% 3.5% 3.9% -1.3% 2.0% 2.0% 2.1% 2.0% 2.0%
T2 5.9% 6.1% 6.5% 6.8% 5.7% 4.6% 5.5% 4.3% 5.1% 4.5% 5.1% 5.4% 5.0%
ait 4.9% 4.8% 5.2% 5.6% 4.9% 4.2% 4.6% 3.7% 4.3% 3.8% 4.2% 3.8% 4.0%

BREER : wind , BRAEIESHAFET

#Fz 9 : CSHIMIRIRBFEER +IRRZERERR (%)
S e 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
LRIEE 11.0% 10.0% 10.7% 12.1% 12.4% 10.1% 10.6% 12.0% 11.0% 9.7% 10.4% 11.3% 10.2%
TR 10.4% 9.1% 10.3% 12.5% 11.1% 9.1% 10.7% 11.8% 10.5% 8.9% 9.2% 10.3% 10.1%
INEINES 18.0% 15.2% 14.9% 13.6% 21.6% 13.6% 14.2% 14.9% 18.7% 14.8% 16.4% 14.9% 19.1%
BRASE 9.4% 9.5% 10.3% 12.0% 11.1% 9.1% 8.7% 10.9% 9.5% 8.8% 9.7% 10.6% 9.8%
EEHIR 7.3% 7.6% 7.6% 8.1% 8.8% 7.5% 7.3% 7.8% 7.4% 7.3% 7.1% 7.4% 7.3%
TR 5.6% 5.8% 7.3% 9.8% 6.7% 5.4% 7.0% 8.5% 6.0% 5.6% 8.1% 10.1% 7.5%
ait 9.1% 8.6% 9.8% 11.7% 10.5% 8.3% 9.4% 10.9% 9.2% 8.3% 9.5% 10.6% 9.7%

BESER : wind , BASIESHTER

ANREFIESHESENZES, BESLIERE—RRAR WEEARRE 6
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TR EIR S /AU

& 10 : CS HRIREPFEMSEHEER (%)

o 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
TRHRE 2.1% 1.0% 0.5% 1.7% 1.4% 1.2% 2.0% 1.8% 1.0% 1.0% 0.7% 1.2% 0.9%
TR 0.9% 0.4% 0.4% 0.4% 1.8% 0.1% 0.8% 0.8% 0.2% 0.5% 0.2% 0.2% 0.2%
INESYES 1.3% 0.3% -0.1% 0.8% 0.0% 0.3% 1.0% 1.3% 0.6% 0.8% 0.6% 0.9% 0.7%
BRIRE 3.3% 2.5% 2.1% 2.1% 2.1% 2.0% 2.5% 2.4% 1.2% 1.5% 1.2% 1.4% 1.4%
EEHIGR 2.2% 1.5% 1.3% 1.9% 2.0% 1.6% 2.2% 2.4% 1.5% 1.7% 1.5% 2.1% 2.1%
T2 1.0% -0.2% 0.3% 0.8% 1.7% -0.4% 0.8% 0.5% 0.1% -0.2% 0.1% 0.6% -0.4%
Aait 1.7% 0.8% 0.8% 1.2% 1.7% 0.6% 1.4% 1.3% 0.6% 0.6% 0.6% 0.8% 0.6%
BRERE  wind , REIESHARR
7= 11 : CS HMtRIRBFEE =R REER (%)
o 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
CRRE 51.1% 51.5% 50.9% 51.1% 49.9% 50.1% 51.3% 50.9% 49.9% 50.4% 50.6% 51.3% 51.4%
TR S 59.2% 60.8% 59.9% 57.3% 59.7% 60.9% 60.2% 56.6% 59.1% 59.0% 57.7% 56.5% 56.4%
INEIVES 30.4% 31.4% 29.3% 30.7% 28.4% 30.2% 28.3% 32.8% 31.7% 31.5% 31.9% 32.2% 30.8%
BRISE 57.0% 57.2% 57.3% 55.4% 57.0% 56.6% 55.7% 55.6% 55.1% 55.6% 54.6% 54.5% 54.2%
EEFIG 44.2% 44.9% 45.1% 45.5% 45.7% 46.4% 47 7% 48.9% 48.7% 49.8% 50.0% 50.0% 51.1%
T2 55.4% 56.8% 55.7% 54.6% 55.9% 57.1% 57.1% 57.1% 57.3% 58.0% 56.2% 55.7% 56.6%
ait 55.3% 56.1% 55.5% 54.0% 55.3% 55.7% 55.6% 54.3% 54.7% 55.0% 54.1% 53.7% 53.8%
BEER : wind , BAIESHFRE
1.2 EMGHE : K. BRIREEY , HS. T UESHhE=

AR : 2021Q4 CS ERIREHRPIBEEIZE ( +150.4% ). HARIRE
(+45.5% ) BHIBERKS , MBESES (+25.3% ) BHEERHIEIEK |
WETR |, e SN E178K ; 2022Q1 CS ERIRBIRIRPIERIZE
(+144.1% ). SRIEE ( +90.4% ) s |, FUIAS ( +14.5% ). HS
B8 (+11.2% ) SCHIEUE., MIRLCIEEARE |, 3C FIHEWUME DGR,
o EEEIGE : ELESEREE 2021Q4 1 2022Q1 ERUEIRSBIRE 139.2%

f0142.4% , mERHHERERE 212.7%F1 178.9% , KIEEMSEHNES

=,
o R : 2021Q4 HEFIALLEIEIE 2022Q1 HRHRIEEREIR 90%LAE |, 1

SR EEIR SIS BIRE 48.6%F1 114.0%H91EE |, IBARMND S BIRE

35.7%%0 32.1%H9tEER |, BAFHERTS 26.2%F0 70.3%HY1EE
o HMKIgE : 2021Q4 71 2022Q1 HRIRFELLIE 25.3%F0 11.2% , WINIEERIR

Et 2021Q3 HIKE |, LNIHRIRID D BIRE 13.1%F0 27. 3%5’115.3_ 2

PERECIDERILS: |, AR D BISRE 39.5%F0 26.6%HI15E $ﬁtbzﬁui’37&

EREEK , FERHSEBISSIEERRR , 2021 EEEW SBRESES

FHITER , EREMNAE. PAaERAFRHESHEETEER , S

INETEHE KIBIS ;
ANFBZIESRREA FE, BB LRILRE—TI%E A EEMTIRE 7
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AR « T LABIEN 2021Q4 0 2022Q1 EIEILLY 45.4%F]
16.9% , TESERITIRRRIFNLESLEX , BINIHR ( MRAFERE
2021 FFEKRIZE ) # SEG ( ZSERIGHBEN , HiaRNEATIFE: ) L
IiSEILE ; RibRHY 2022Q1 RI8 16 4%HINUEILK , EHZFHETIE
AT E B SIS TR RKAIRERL ;

5RRIVI - R NISERETFE , HPR5in 2021Q4 1 2022Q1
BIKHEESBIE 47.4%F1 3.9% , 2022Q1 1EEFHAISE—AHEEESH
2, FIEEINEEK ;

3CIiRH : TAEERPETF ™TIEE , BLAENEF 2021Q4 71 2022Q1 F
WELE S BIA-23.7% , +1.5%,

& 12 : CS EMFIRRBFEEWIER (1Z7T)

% 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
WS 469 62.7 58.0 729 420 590 711 778 450 855 59.5 975 50.1
SEERIgE 137 16.5 185 186 150 183 297 252 18.9 347 438 631 460
¥higs 213 284 302 457 285 523 52.1 69.4 638 796 1022 1011 1214
BEiRE 16 13 2.0 14 1.2 22 25 27 26 238 238 31 28
3Cig% 73 122 115 13.1 10.0 146 134 226 14.9 17.1 15.9 218 15.7
GEREE  40.7 374 318 313 29.9 335 371 402 487 527 478 495 51.9
FUiag 1625 1881 1797 2330 1580 2127 2173 2710 2077 2550 2468 2802  237.8
BRIRIR - wind , RAIESIHRET
#+z 13 : CS EMIFZIRRPFESWIRLLIGEBR (%)
% 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
HE%EE 572%  357%  160%  13.7%  -105% -5.8%  22.5% 6.8%  73%  449%  -163% 253%  11.2%
§EERIGEE 25.5%  101% 82%  -65%  94%  113% 60.8% 356% 260% 89.3% 477% 1504% 144.1%
WAREE  242%  188%  51.5%  1345% 34.1%  842%  725% 51.9%  1236% 522% 96.0%  455%  90.4%
BEigE  -66.6% -763% 116.8% -63.6% -260% 615% 23.2% 949% 113.0% 29.7% 13.6%  153%  7.6%
3Cig% 13.8% 105% 167%  227% 37.9% 194% 172% 725% 493% 173% 17.9%  -36%  54%
GRRMAG 206%  2.8%  -116% -143% -266% -10.6% 16.8% 28.6% 629% 57.5% 287%  23.0%  6.6%
Flias  424%  -175% 74%  110% -2.8%  13.1% 209% 163% 315%  19.9% 13.6% = 34%  145%
ZRIRIR - wind , RAIESHRME
IFIBSEFIERAE : 2021Q4 1 2022Q1 LI R EI LU IGERY 2IEBIR .
FHRZRF LESIRE ¢
o EEISE : HLSTSERIREEAD IR 353.9%F0 72.5%HIFEIEE ,
B n TN ENES RS RAVERIREY T KA ;
o HMREE : TR RKEES  WLRBVEBDBIRE 79.9%F0 57.1%REE
(2022Q1 FiEGREFIMNIERFER HEFREABEMKE 1.18 2
7C . M=HAX 0.1 1Z7T , EFIZRBLLIHEF 3.5pct ), IBARD D BIRE
55.5%7%0 49.8%HUIEIER ( FiEERITBIN EZRTEFZIET | FT4K
AARBERIEFRES AN FZESE, BFULAERE—TNRRAR WEERIRE 8
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EPRIRE RN A EHILAR AR T £ WENRIRE AN ) ;

o HWIARISSE : IREPLISFBENFIBRLL S B 1322.5%F1 22.5% ,
2021Q4 FliEtGERIT BT \ISERF ER DS ET IS EF RS
REZFREL , RUBRIFEIGERS BI2-4.8%7F1 68.1% , 2022Q1 SLHSIEF
BRI

o HSIREH : 2021Q4 71 2022Q1 KA MH FTHIBES BIE-23.6%F1-
21.8% , {EFHE. .

o 3CigH : TWEXREIRIRSE

o ARHA - ERINIEIERERFE , (B 2022Q1 FiE3SLHL 11.3%HRIIEE
K, BEesaNmizin 2022Q1 FiEsLH 37 4%HI=IBIE , ETR

FUMEERT
#+= 14 : CS EMRFRRBFE T FFiFER (127T)
19Q1
MR 15 47 48 0.6 1.0 -06 41 -06 16 7.5 39 21 0.7
$BERIG 27 31 3.0 0.5 24 29 44 0.4 24 42 5.8 73 3.8
kiR 32 43 47 2.7 34 6.6 8.6 8.8 10.8 145 156 12.0 16.8
IR -0.6 0.8 -0.5 5.6 -06 -1.0 -15  -117  -04 -0.9 -0.2 -6.8 -06
3Cig% 0.6 14 0.6 -14.2 0.6 12 12 -1.9 20 15 0.4 -438 0.9
TERHR 26 17 0.6 -84 0.4 13 22 -1.9 34 3.1 18 -36 3.8
Fas 73 11.9 8.5 8.1 5.8 16.5 6.8 9.1 113 17.7 117 124 15.8

BESEE  wind , REEESHTS

& 15 : CS TRIRHIRRAFEIFFFERLSEER (%)

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
HEES 2594%  1559%  1014%  -61.9%  -340%  -1135% -143%  -2058%  67.7%  12782%  -5.5% 417.8%  -56.9%

FRERIRER 13.4% 13.1% 12.1% -82.5% -8.3% -8.1% 46.5% -19.1% -0.5% 46.3% 32.2% 1565.1% 55.9%
HRgE -8.8% -8.6% 15.6% -211.6% 7.2% 54.4% 82.9% 428.5%  214.5% 118.5% 81.7% 36.8% 56.2%
ZEBIREE - - 50.9% - -3.1% - - - 41.7% 6.0% 83.8% 42.0% -52.4%
3CEE -46.5% -32.9% -68.5% - 6.6% -10.5% 112.7% 86.5% 222.0% 19.3% -67.5%  -1487%  -57.1%
AR -1.9% -42.0% -72.2% - -84.0% -22.5%  250.5% 76.8% 729.0% 132.9% -20.8% -86.0% 11.3%
runas 95.7% 4.7% 41.8% 220.9% -19.8% 38.3% -20.3% 12.9% 94.1% 7.1% 73.1% 36.1% 39.0%

BRERE © wind |, RIS

FHERE : 2021Q4 XM FRREFFRLIIHIMTIE | HPHRIRE
T8 5.7pct, 3CiRE B 4.5pct , HFIREF B 2.6pct, ¥ IASIRE TS
2.3pct ; 2022Q1 BR T HENMIRIR , Bt FARREFIZIYHIEL TE , B
FHRIGEEFZETE 11.7pct , ZEBTE 6.7pct , JeATiE 5.7pct , HSEST
ig 2.3pct , ¥ LIGEIRE T\ 2.3pct,

o REEIRE : ILIESERE 2022Q1 BAIFRREME 9.4pct TESHI SN
THEX  REFZRAEADRILSS SHHEFEX | MERHY 2022Q1 EF|

AARRFIEFRFEE FZHER, FHLRERE—TIRRAH IESMRRE 9
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KELRE 11.5pct , FRIBRIK ;

o NRIRE : BARREFERAE 2021Q4 71 2022Q1 HIELLTE |, Bk
ERERLEE (23R 0.9pct 7 3.59pct ) FBARID ( 25T 5.5pct
2.34pct ) HWEMEFNRFLRTHES , ZRRORARINS ;

o HIAEIRE : 2021Q4 71 2022Q1 , HRRMLIBIFENEFIZRS B TiE
8.05pct #12.28pct , EEEAEFMRESRHIFEMHEERNM | ZZ
[RFHRBISIIEIRA , KRR TEFIZERRFLCEF 5.83pct #1 0.08pct ;

e HSIRT : 2021Q4 71 2022Q1 , iRk Ninbk{(n EFIZE L 6.4pct
M 6pct , TBZEFRMH. BIZERAIN ;

o 3CigH : WLENEFERZHERE.

= 16 : CS EMRBRIRPFEFBFIEER (%)
TSRS 20.7% 23.2% 26.2% 30.8% 22.6% 25.4% 24.0% 27.6% 23.5% 22.1% 22.9% 24.9% 21.3%
SRR 43.4% 41.3% 39.5% 31.7% 39.8% 44.5% 31.1% 26.9% 37.9% 32.8% 31.4% 26.8% 26.2%
FRRE 32.2% 31.5% 32.0% 29.0% 29.4% 27.3% 29.8% 27.9% 28.6% 30.0% 25.6% 22.2% 22.9%
ZEBIRE 18.6% -5.9% 3.2% -99.0% -12.0% 16.6% 13.2% -5.5% 12.5% -7.1% 14.0% 34.4% 5.8%
3CIgE% 41.6% 37.6% 40.8% 35.9% 40.8% 36.3% 38.0% 33.0% 40.7% 37.5% 35.9% 28.5% 39.8%
TRRM U 26.4% 26.0% 24.7% 25.4% 25.0% 25.6% 22.7% 21.6% 23.0% 22.3% 20.8% 22.2% 23.0%
uae 23.0% 24.3% 23.7% 22.2% 23.2% 24.8% 23.4% 22.6% 24.3% 23.0% 19.7% 20.2% 22.0%

BRIRIR - wind , RAIESIHRET

HAEZEAERAME : 2021Q4 |, ERIGHFHBZEAERALME 9.3pct , HSIRSE
B% 4.2pct , BHENMIE 1.9pct , 7 WWIASIRERE 1.9pct , YRR 1.2pct
3C gt 4.9pct ; 2022Q1 , FEHIRFHABZEAZERIELIE 7.9pct , FRIRERE
34pct , FNEEIRERE 1.9pct , MSIRERE 0.2pct , 3CIREFLE 2.5pct , LHR

RERIE 0.5pct,
#F 17 : CS EMISFZIRRPFEHAEREBR (%)
% 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 |20Q4 21Q1 21Q2 21Q3 21Q4 22Q1

HSES 16.9% 14.5% 17.0% 22.4% 18.8% 15.4% 16.1% 20.3% 18.8% 11.4% 16.0% 16.1% 18.7%
SEEEIRE 223% 202% 205% 23.9% 21.7% 234% 13.0% 215% 241% 191% 16.8% 122% 16.2%
FRIZE 16.8% 13.7% 14.0% 17.3% 14.5% 11.0% 13.2% 11.1% 10.9% 10.0% 8.8% 9.9% 7.4%
2R 60.6% 66.3% 411% 1193% 43.1% 61.6% 61.4% 18.9% 25.0% 21.2% 255% 42.6% 27.9%
3CiRE 35.2% 28.6% 37.3% 37.3% 33.3% 26.8% 31.9% 26.4% 30.8% 29.2% 33.4% 31.3% 33.4%
AR, 20.1% 19.8% 20.6% 27.9% 20.2% 18.7% 19.4% 19.5% 13.9% 16.0% 16.7% 17.6% 14.4%
runas 16.8% 14.6% 16.4% 17.4% 15.9% 14.4% 18.1% 16.8% 15.5% 13.4% 14.0% 14.9% 13.6%
BEEER - wind , RIS

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 10
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7% 18 : CS THISBRIRPFEHEZAERBR (%)
% 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 | 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
TSR 5.4% 5.7% 6.4% 7.2% 5.4% 5.1% 4.0% 5.1% 5.4% 3.2% 4.6% 4.2% 4.6%
FRERIR e 3.9% 4.3% 4.0% 5.6% 2.4% 5.3% 2.7% 5.5% 5.1% 4.2% 4.0% 2.0% 3.2%
HRIEE 4.0% 4.1% 4.5% 7.2% 3.7% 3.2% 2.7% 1.1% 1.9% 1.6% 1.6% 1.8% 1.3%
ZERIRE 2.1% 5.0% 1.8% 2.2% 1.9% 1.0% 1.8% 0.1% 2.7% -0.2% 1.3% 1.3% 1.2%
3CIRE 11.1% 8.0% 10.7% 12.5% 8.4% 7.5% 8.1% 7.8% 8.7% 7.5% 8.5% 7.7% 8.3%
AR 7.9% 8.6% 8.8% 10.8% 8.1% 6.8% 6.9% 4.4% 4.9% 5.7% 5.9% 5.1% 5.1%
Tlas 4.1% 3.9% 4.7% 5.0% 3.7% 3.7% 3.7% 3.3% 3.9% 3.2% 3.4% 2.2% 3.1%

BRERE - wind , REIESHTHR

= 19 : CS EMRBRIRPBFERL+ ERZAFEER (%)
sy 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 | 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
THSES 8.3% 7.9% 10.3% 12.6% 11.5% 8.4% 8.7% 12.2% 11.8% 6.9% 10.5% 10.0% 11.2%
RIS 16.8% 152%  15.6% 16.8% 17.0% 18.7% 9.7% 15.3% 19.9% 15.2% 13.9% 9.8% 13.2%
HRIEE 11.7% 10.0%  10.5% 9.6% 10.8% 7.6% 8.9% 9.2% 8.6% 8.3% 7.2% 7.7% 6.1%
R 31.7% 22.4% 19.6% 48.7% 24.8% 15.5% 18.2% 17.5% 16.9% 10.7% 15.1% 22.4% 18.4%
3CIREE 22.4% 19.2% 24.8% 22.4% 22.4% 17.0% 21.0% 17.2% 21.2% 19.9% 23.5% 22.7% 24.1%
AR, 11.2% 11.6% 12.4% 16.2% 12.0% 11.6% 11.1% 13.8% 8.8% 9.6% 10.2% 11.7% 8.9%
ruese 11.1% 9.4% 10.5% 10.9% 10.9% 9.4% 126% 11.8% 10.6% 9.2% 9.8% 11.6% 9.6%

BESEE  wind , REESHTSR

& 20 : CS SRIRHIRIRBFEMSERAFBR (%)

19Q1 19Q2 19Q3 19Q4

HSES 3.1% 0.9% 0.4% 2.6% 2.0% 1.9% 3.5% 3.0% 1.6% 1.2% 1.0% 1.9% 2.9%
SRR 1.6% 0.7% 0.8% 1.5% 2.3% -0.7% 0.5% 0.6% -0.9% -0.3% -1.1% 0.4% -0.1%
SRS 1.0% -0.4% -1.0% 0.5% 0.0% 0.2% 1.5% 0.8% 0.3% 0.0% -0.1% 0.4% 0.0%
IR 26.7% 38.8% 19.6% 68.4% 16.4% 45.1% 41.4% 1.3% 5.4% 10.7% 9.2% 18.8% 8.3%
3CiIRE 1.8% 1.3% 1.8% 2.5% 2.4% 2.3% 2.9% 1.4% 1.0% 1.8% 1.4% 0.9% 1.0%
AR 1.1% -0.4% -0.6% 0.9% 0.1% 0.3% 1.3% 1.3% 0.2% 0.6% 0.6% 0.8% 0.4%
yungs 1.6% 1.2% 1.3% 1.6% 1.3% 1.3% 1.8% 1.6% 1.0% 1.0% 0.8% 1.1% 0.8%
BERSEE - wind , RAESHRE

 m— . V<N
1.3 =R  FT—ReAniakL SRR e R

SIAE : 2021Q4 CS IzEnZ SR h kg BIREIRIREW ELL-2.5% |
FRIBIIRE |, BRRAELENREEEWEEL+20.1% |, BEEAETE | FEZhERINN S
5 ; 2022Q1 CS Iz BRI BEIn iR B IR E I EEL-18.2% |, AARHTE
EMRRE I ELL+27.9%,
o PRERATIEIZS : 2021Q4 1 2022Q1 , FEFEFERELSBIA- 07%%n—

26.2% , FEIBSHELIEERS BIRE-19.6%7%0 5.6% , 9517 EKRBZH

x;
o ABRAENE : 2021Q4 1 2022Q1 , FEMAIAEWREIEL+21.0%F0+30.4% , £
ANTDESTEEREEMLEERE, BSLRARRE—TiR =AM EEMTIRE 1
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PINELSR  ARNFEEMEEARKIBEN  FH—IREmEHTE.

1 : SIEREEF=EIISERFLL 2 : fRfAsEREERISIERFLL
1,200 = (o) —_— T (%), g% )50 E (27T —_— T (%), 140%
120%
1,000 40% 200 100%
800 5 80%
c00 20% 150 60%
9 40%
400 -S%M 100 20%
-1820% 50 0%
200 20%
0 -40% 0 -40%
3008309833533 30 3303339333338 F 0o
00 OO OO O O OO O o + +d N 00 O O O OO O O OO I +d +d N
™ AN AN AN AN NN AN NN ™ " AN AN AN AN AN NN AN
BESERE - wind , RAIFSHTR FRISERE - wind , BREIESHTR
IFEEFEE/AE : 2021Q4 F12022Q1 , CS izitRRpEkIEBIRFRELL
RS BIR-28.5%F0-41.4% , AEAAEIERIUIEIERS BI2-150.1%F0-41.4% , &
ERARRNISERIA IR B R AR RN B E =R Em 2 T B,
3 : HIERERSFRRIAG ST RELL 4 : FERAFIE S SRR 2 F;E R EEL
g0 NN T BRFF| ([ZJ0) e IABREEFIETE  %hoos BT (f2I0)  e— TR %%
60 |- 1 2% 200%
1 0%
a0 L 100%
4 -50%
0%
20 1 -100%
-100%
0 -150%
3003330033335 3 -200%
0 OO OO O O OO O d +H +d 4
™ = AN AN AN AN NN AN NN
BESERE - wind , RAIFSHTR FRISEE - wind , REIESHTR

1.4 BEigE : RSNEBAERE

AR : 2021Q4 710 2022Q1 , CS BAIRSERIRTEINTIRS
(+17.5%/+28.0% ). BRSBHNEEA ( +37.9%/+25.7% ). TA#N28 AR Tl
R (+26.8%/+11.6% ), HKIEE ( +21.6%/+10.1% ) LIS ER S , 2
EHINTIRE ( +2.2%/+8.5% ) FIERE ( +3.7%/+7.1% ) IEFERIE.

o HINTIEE : BHLZRIJLMNZFERIEE | 2021Q4 FniBiEtFFnliEe
B, 2021Q4 N A\RIFLIRIRMFE T R E B CIBERIFE +21.0% (R

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 12
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EAEFEWSEEL ) USEERORNBLLTE 21.4% (1Tl sEziE
MBEKRFSETIT ), 2022Q1 {TIEFREIR 28% , EEAKFEEEKFAVEIER
[HZE 62.8% , SEHMFETIESRESEX

o [RSSHFEA : 2021Q4 71 2022Q1 , HIRILRHRHTLH +56.6%/+43.9%
MREILLIGE , IREFBESARNEESE | MASAE-WD BZREEER
SKAEYSNE |, HORERAN , SHBRFEWNIGEREFE+15.4%/+7.8% ,
AR R Z ST ERAN I R LEIERRI—AR +29.6%/+22.3% , {8
HEEE 2021Q2 RIIBEELBRENE |

o TIMNBARTIIERS : 2021Q4 §12022Q1 , 1Tl fesLiREmA
(+38.3%/+17.5% ). #188A ( +56.8%/+2.6% ). 1E3LAAD (-4.1%/-
7.7% ) RIMHAVTAEBAERIETZE | IREFTA ( -3.6%/+26.6% ) AIRERE
FHERAISSAIE | 2022Q1 SLIBUHAEIE ; MITERAEZ T T Nl
DEBHERSE , SLHEEEE ( +82.9%/+92.8% );

o RIS : 2021Q4 1 2022Q1 , RASIHBERYOIFIGE FEIES , 1

SLFJIHUR (-13.3%/-28.3% ). @RIEL (+37.3%/+30.9% ). HAREE=

( +46.0%/+25.1% ). Herh#Es ( +39.3%/+7.2% ) Y9FRIMEIZIFAE , AT
NEEREE SSERLRKES MmUY ( +148.3%/103.1% ,

ZET AT RIEEE | JEREITRRE , RTINS | R~
FRENREE ) EI5RNE ;

o Efff{# : 2021Q4 1 2022Q1 , lgkiEsr R ERZFERHI T F KRS
HIEFEWHII TS (-16.0%/-23.0% ), SIMENZ T HeSREN LR
RARBEARME , LI +10.0%/+40.9%HIEELASAEIGIS |, RS 2020 &
MEEAMERERIE , §512021Q4 W 23.4%HTiE , 2022Q1 LI 14.7%
ARSI ;

o BB : 2021Q4 F12022Q1 , HRHEEWELL+21.5%/-0.2% , JEHhi
X, NEBBERE , ASEEIRE AT 2022Q1 FELLILIEIFETTT 2021Q4,

7 21 : CS BHIRBIRIRBFESEWER (1Z7T)

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4

BT 31 35 32 39 28 31 37 43 30 38 38 44 32
EREIEH 151 167 173 267 136 166 183 207 137 189 183 251 136
BT 3 4 3 5 3 5 5 8 6 7 8 9 7
it 138 147 140 163 117 187 189 215 198 235 220 223 212
HLPR 35 35 35 41 30 48 49 56 56 66 61 68 62
i 35 38 39 55 36 63 48 61 54 65 57 77 60
RTERS
ARSSHIREA 22 26 36 42 24 41 55 68 53 75 72 94 67

BRI : wind , REIESTHRER

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 13
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& 22 : CS BRIRHBIRRPZEEIFLLSEER (%)

19Q1 19Q2 19Q3 19Q4  20Q1

SBRNT  251.8% 207.8% 2924% -66.1% -107% -12.6% 137%  94%  82%  249% 29%  22%  85%
weEEE  172%  62%  114%  274%  -95% -08%  63% -225% 01%  143%  -05% 215%  -0.2%
EENT 73.8%  1005%  88.1%  -143%  -22%  181%  372% 59.9% 91.0% 39.8% 647% 175%  28.0%
ELFe 275%  69%  60% 150% -156% 27.6% 347% 319% 692% 258% 165%  37%  7.1%

R -91% -284% -10.1% -6.5% -147% 37.2% 39.6% 37.2% 86.5% 38.8% 24.2% 21.6% 10.1%
Tl#NEEA

N 25.5% 0.4% -9.0% 19.7% 3.1% 62.7% 25.0% 10.3% 48.3% 3.5% 18.7% 26.8% 11.6%
RITEZES

RSHEA  720% 828% 8l1% 359%  68% 605% 520% 612% 123.9% 80.8% 316% 37.9% 257%
R < wind |, RASESHZE

IS FEMAE : 2021Q1 F12022Q1 , FEASLIFE LY IFIEEAVN B RS
B8 A (+31.3%/+15.1% ), HLKIEE (-168.8%/+62.1% ), TAIHEAR TS
% (+78.7%/-10.6% ) ¥9B5—HISLI 7 I |, EftbAORSAFEARIgE,

o [RSMBA : T RLREREFSCIN +73.8%/ +27 2%HIELLEEE |
2022Q1 ANRAGAAERN ZZ NN EIFEIEEASS T INIEIR | AEARETEEHT
FEmIE IR BRI | ARHSAYFEEE (-17.8%/+8.8% ) 18T UINIE
&, TRFEEETEAHAISIIE  TIAE |, 2022Q1 KBAIELL
2021Q4 BHE

o MRS : BFRBLT (+122.5%/+77.5% ), SxETFiT BTN\ S EFIHIERL
N, EARID (+255.3%/+173.3% ), FilFE kAT , I FR&EEN
ol ;

o HANMIIRE : TEZEmEDE ( -34.0%/+16.9% ) FISTOERE ( -
76.2%/-36.6% ) BIFZIM , 2021Q4 HRIRFINRE |, BRERBEDEEZER HZEA
BIEAVIN , TUTEEBRAMSHINE | JOEE0tEERRTIREEH
W, ERERAESNE R T2 SHEAEXIERE ;

o TIMNIRARIIERS : 2021Q4 71 2022Q1 , I5TE8E (-5.012/-0.3
12) HEsA (-2.712/-0.6 12 , TERNEFH LK. SPREFIRITHERE
sETEAAIEIN , BATERNEEFRSEME. SR IB R AMAE
FRRIN ; BAXRFLTERS ) SIRBATE | H6A (-
3587.1%/-41.5% ) 1% 2020 FOENREXRIRE LRSS ST
2021Q4 HILAIETE | BREFIR ( -19.9%/+83.7% ) FEIRIE. BI5E.
LR, BINSTENXRRIEE SRR , 2021Q4 WWERHIITS |
2022Q1 BT RMNFAINATRA R E LI RFERIAENE , BRIEYINAAK
8

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 14
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& 23 : CS BRIRSRRAEEIFFFEER (1Z7T)

19Q1 19Q2 19Q3 19Q4  20Q1 20Q4  21Q1
BRI 0.2 0.9 0.7 -0.1 -13 0.6 19 0.9 0.3 17 17 0.8 -03
REER 32 41 19 0.6 -25 29 5.7 -1.7 26 5.2 2.8 -6.8 2.2
BT 0.2 0.6 03 03 0.1 0.5 0.2 0.9 0.5 0.5 0.8 07 0.5
ELFe 14.0 154 128  -136 110 306 253 8.6 268 312 26.0 33 20.1
HBR -32 -9.0 96 -7.8 -15 29 21 26 37 6.3 46 -18 6.0
RIS 07 16 4.4 33 7.4 49 212 41 2.0 17 45 37
RTERSR
BEMEA 24 35 2.8 18 0.9 5.0 8.0 10.2 7.3 11.2 111 135 8.4

ZEIRTE - wind , REEEHTER

= 24 : CS BRIRSERIRBFEIHSFiEREGSERR (%)
D 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3  20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
ZERINT -719% -27.8%  3.1%  -1043% -6546% -36.6% 173.9% 1079.2% 1244% 1975% -9.0% -140% -1982%
EEI -146% 20.6% -274% -859% -1797% -30.5% 198.8% -404.5% 2024% 81.5% -51.0% -2999% -13.4%
BT -86% 1673% 3198% -487% -291% -19.0% -234% 2225% 269.5% 143% 2373% -193% -4.5%
Ehlif 35.1% -20% -11.8% -5102% -21.7% 99.1% 97.6% 163.1% 144.0% 1.8% 3.1% -61.5% -25.0%
LR -5109%  -986.9% -1015%  40.7% 53.5% 131.9% 121.6% 133.7% 346.0% 119.0% 121.3% -1688% 62.1%
Tol#EEA
RTERS
BRSHEEA 92.0% 148.1% 3842% -56.8% -62.5% 422% 183.1% 456.8% 704.8% 1224% 38.6% 31.3% 15.1%
BRI - wind , REESHRER

163% -83.6% -63.2% -2047% 77%  9356% 205.0% -3869% 23.9% -729% -65.0% 787% -10.6%

FHAEME : 2021Q4 712022Q1 , AEHBAKREEFELITE , K=
EHTBRIB TR ARIZHIZRS (-6pct/-2.5pct ) EHINT (-3.5pct/-
2.7pct ). EititF (-0.9pct/-3.4pct ) FEEFEINTIRE ( -0.4pct/-0.1pct ), Tig
1 NFERREEYM ( -2.6pct/+5.1pct ), TIARSSHERA

( +0.9pct/+2.2pct ) FIHLARIRE ( +0.2pct/+2.2pct ) EFZRMEEELI 7
=,
o [RSBNIBA : T LRIREREFIZ ( +10.0pct/+2.7pct ) FIIFFER

% SO EFEHFTRERAREX  WEQTERE (-

14.1pct/+0.6% ) £ 2022Q1 SCHIRILLEEE ;

o KRS : TUSLBRIETL (+5.7pct/+2.0pct ) AHRREUE
(+3.8pct/+5.0pct )} EMARMD (+4.3pct/+4.4pct ) BAIRIIZTHER

%,
® FEITIEE : BARALTE (+1.5pct/+0.6pct ) AREHF (+4.4pct/-

0.8pct ) EFZIEFRE , FEHOE (-18.1pct/+1.5pct ) EFZFRMR

X

o TAMNBARIZHIZRS : KHR ( +1.8pct/-1.7pct ) #HEMA ( -16.6pct/-

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 15
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3.6pct , EEOSHRABRIRE GRS | BRSROENERS L Hl28A (-
4.1pct/-6.7pct , EEFARMH LK. BoEFIRITEREHNETR A
18N, BEATERBEEFEEME. BOMBEHAKRFELFERAIFR
W ) fESERRED (-2.6pct/-0.2pct ) MBFEEEFERASRIIGHIMTE |

o Efhf4 : KEBMHFLLHORER ( +4.1pct/+7. 1pct ) FEEFERAES
REERAR SRS 7B MA T AYBRFIMERTHESS | FRERETEME LN
IMESN ( +4.0pct/+0.8pct ) BRSO TIAERYRT , S FRpERL
BIIRE ( +2.8pct/-3.2pct ) RIBHUTIARSAIEN , 2022Q1 FFI=
ELLHIM TR |, EEIERER.
& 25 : CS BRIRSIRRBFEFBFIRRER (%)
Pt 19Q1 19Q2 19Q3 19Q4 20Ql  20Q2 20Q3 20Q4 21Ql 21Q2 21Q3  21Q4
WEINT  264%  252%  265%  22.1% 221% 269% 241% 23.5% 266% 261% 241% 20.0%

FCEIEH) 137% 168% 17.7% 161% 171% 154% 122% 157% 131% 111% 11.9% 13.1%
BT 380% 321% 332% 367% 382% 341% 352% 385% 38.0% 373% 381% 38.0%

Ehit 294%  307%  301% 304%  295% 335% 323% 286% 30.0% 28.8% 284% 27.7%
HLFR 231% 197% 205% 153% 244% 275% 256% 273% 260% 268% 269% 27.5%
TUPNEEA

N 304% 299% 311% 262% 307% 331% 312% 237% 268% 251% 253% 17.7%
RTERS

IREHEEA  356%  374% 338% 388% 384% 401% 398% 434% 392% 424%  422% 44.2%

22Q1
23.8%
18.2%
37.8%
26.7%
27.1%

24.3%

41.3%

BEERE - wind |, RIS

HIHZREAE | RaBRANSETWSIIARTERS ( -
8.3pct/+0.2pct ). BEINTIESE ( +4.1pct/+0.3pct ) ARSZBHIEA
(+3.7pct/+3.8pct) .
7 26 : CS BRERERREFEAZRFBR (%)
VS 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3  21Q4
T 26.6% 23.2% 24.2% 24.4% 28.4% 26.1% 195% 191% 26.0% 23.1% 20.2% 18.6%

HCEIEH) 145% 154% 138% 13.0% 155% 146% 108% 13.1% 125% 10.8% 10.7% 10.6%
BT 293% 214%  254%  285%  36.2% 249%  354% 267% 303% 302% 291% 30.8%

Ehit 17.2% 171% 177% 204% 17.9% 147% 165% 149% 13.6% 13.7% 159% 17.4%
HUR 310% 33.0% 323%  525% 283% 207% 221% 216% 181% 175% 185% 21.9%
TUPNEEA

N 211% 211% 241% 212% 227% 199% 217% 280% 202% 20.6% 22.6% 19.7%
R TEZRS

RSBHEEA  227%  20.5% 246% 325% 327% 255% 246% 271% 243% 254% 257% 30.8%

22Q1
25.6%
13.1%
30.7%
14.3%
18.1%

20.4%

28.1%

SERISEE - wind , RAFSHRE

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 16
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=27 : CS ERRSRIREFTEHREERAERBR (%)

% 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
BREINT 155% 13.8% 145% 125% 171% 136% 113% 10.1% 149% 131% 114% 9.6% 13.9%
RBETE 1.3% 1.3% 1.2% 1.4% 1.5% 1.2% 1.0% 07% 11% 0.9% 09% 09% 12%
ESENT 7.8% 7.1% 7.3% 8.7% 8.5% 5.6% 78%  66%  6.3% 5.9% 68%  66% 56%

Eas 5.1% 5.6% 5.6% 6.8% 5.2% 4.5% 49%  19%  3.4% 3.2% 40% 39% 31%

HUER 8.1% 91%  101% 103%  7.8% 6.0% 66%  49%  54% 5.3% 56%  56% 53%

Tz

&Iﬂi}}; 5.1% 5.2% 5.8% 4.9% 5.1% 5.8% 51%  50%  5.0% 5.0% 56% 43% 49%

[ L2IN%
BEH2EA  119%  124%  121%  19.0% 154% 141% 126% 156% 13.6% 153% 160% 195% 16.4%
BRERE - wind , REIESTHARR
#* 28 : CSERIRSIRIREFEER +MILREBERBR (%)

S 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
BRINT 8.3% 7.8% 84%  108% 108%  9.2% 76%  7.0% 104%  85% 78%  76% 10.0%
RBETE 7.2% 7.1% 6.6% 8.1% 8.2% 7.8% 53% 83% 7.6% 6.7% 65% 77% 83%
ESENT 193%  152% 20.6% 191% 289%  192% 252% 17.0% 242% 234% 223% 237% 24.8%

Eas 97%  106% 113% 12.0% 116% 9.1% 95% 11.0% 9.3% 93% 111% 117% 9.7%

R 165% 17.3% 181% 396% 17.7% 127% 131% 149% 115% 111% 119% 150% 11.8%

Tlk#ng
&IIR;%}; 144% 141% 163% 146% 159% 126% 148% 207% 143% 138% 154% 13.9% 14.5%
RSEHISEA  9.5% 90%  127% 133% 181% 11.8% 105% 107% 106%  9.5% 98% 103% 11.3%
BRERR - wind , BRAIESHFRET
# 29 : CSERRSIRIREFEMSERERBR (%)

S 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
BRINT 2.8% 1.6% 1.3% 1.1% 0.5% 3.4% 07%  20%  0.7% 1.5% 09% 13% 17%
RETE 6.0% 6.9% 5.9% 3.5% 5.8% 5.6% 46% 41%  37% 3.3% 33% 21% 3.6%
BT 22%  -09% -25% 07%  -12%  0.1% 24%  31% -01%  0.9% 00% 06% 03%

Eps 2.3% 0.8% 0.9% 1.6% 1.2% 1.1% 21%  20%  09% 1.1% 08% 17% 14%

MR 6.3% 6.6% 41% 2.6% 2.9% 2.0% 23%  18%  11% 1.1% 1.0% 14% 11%

Tl#NE8A
&I}H i 1.6% 1.8% 2.0% 1.7% 1.7% 1.6% 18% 24%  0.8% 1.8% 15% 15% 1.0%
REHEEA 12%  -08% -03%  02%  -08% -04%  15%  09%  0.1% 06%  -02% 10% 0.4%
BRERR : wind , BRAEIESHRET
o . EE By el s

1.5 T2 - FkiRes | ISiEREFZXRSMIALL T igtas

WA : 2021Q4 F12022Q1 , CS TR SRR EIES 5

BEESEIFEES ( +95.5%/+49.0% ). W& ( +1.6%/+10.6% ). H#H

(+8.1%/-8.3% ). THEHM (-25.8%/-31.9% ); IALLABE , (X EIGERB T

IF , ERRESEINEE T SEE,

° FEWFS  ZIRRERINEN IR I—RED R , &=FFas/)\iE

EREFRAZIBENESINE THX , SEEER , EIN8INERFFRRL

ANREFIESHESENZES, BESLIERE—RRAR WEEARRE 17
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TR EIR S /AU

= ;

o X&F : AEFSIEBERKEHIEM FSCNUEIEKELEAS S5 XER
MERE—EXZR ;

o H : FTERTIEk EIBHBAYRMEIG ( +10.7% ) Wl ;

7= 30 : CS TIEiIRIREBEFESWIER (127T)
Vo] 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
TENM, 545 628 453 547 495 892 690 846 944 1037 621 628 643
BEEIFES 4 5 6 9 4 11 10 5 8 17 14 9 13
==k c2) 117 174 163 153 88 217 184 184 134 207 201 199 123
YE 47 49 46 48 39 66 67 70 68 85 75 71 75
BEERE : wind , RASESHATIE
#= 31 : CS TIENMIRIREEZESIRLLISERR (%)
P 19Q1 19Q2 19Q3 19Q4 20Q1 | 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
TEH 40.4% 29.0% 19.8% 28.5% -9.2% 421% 522% 546% 90.8% 163% -10.0% -258% -31.9%
BEElFES 23.4% -2.1% 104% 147.3% 6.9% 134.8% 63.0% -489% 104.7% 59.3% 45.8% 95.5% 49.0%
=2k 2} 10.3% 6.8% 8.4% 3.4% -248% 248% 133% 19.8% 52.4% -4.4% 9.2% 8.1% -8.3%
Y& 13.9% -6.2% 3.3% 11.2% -16.4% 345% 46.0% 46.7% 73.8% 28.0% 11.8% 1.6% 10.6%
BRIRIR - wind , RAIESIHRET
PIESFERE : 2021Q4 71 2022Q1 , TENMMFIRPUZIFIIIETIINIG
i, TENR. BBEE. XEHI 55.9%. 44.9%F] 3.9%MELLTE , (NBZE
WA 15.1%NELIEEK | SEMENIEREIEE LK AITIERRK
AN
o THEtM : [Regsl bk, 1T EREEATRIBRFIME SRR ARSI ;
o X% : FTKIFGE+EME LRk+ Sz 2HEN , SEXERFINERES ;
o SE(EIES : INTRA 2021 £5FK 2022Q1 EFERBELLNPATE , —HEZERE
SEZENEN , 5— A EXEFREE S , {EFRNE SR
= 32 : CS TIENMIRIREZEIFHFFBR (127T)
e 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 p{1[0 ] 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
TiEN 57.9 67.5 43.6 12.3 424 1234 69.6 69.7 108.8 103.8 479 95 479
BEEIFES 1.0 1.6 1.8 2.5 1.2 29 2.1 04 1.7 3.4 2.2 1.5 2.0
= c) 6.2 11.3 79 5.7 1.8 16.6 131 9.2 5.8 15.9 5.1 0.6 3.2
Y& 29 4.1 2.6 3.3 2.3 5.9 4.0 3.5 4.0 4.8 3.7 29 3.8
BEERE  wind , REIESHARE
ANBEFIEHR RSN EZER, BELRERE—TREER IEEMRRE 18
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7 33 : CS TIEMRIREFEIZ:ZFERELLIEERR (%)

o3 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
T#ENM  101.6% 91.5% 65.4% -312% -268% 828% 59.6% 464.8% 156.8% -15.9% -31.1% -86.3%  -55.9%
(Rl

22N
=

=2h 3 198% 42%  -207%  30.8% -70.8% 464% 656% 615% 220.6% -4.3% -61.0% -93.7% -44.9%
X&FE 119% 2.9% 20.9% 311% -21.0% 423% 52.6% 6.3% 76.4% -17.6% -89%  -17.3% -3.9%

ZEIRTE - wind , RAEEHITER

441% 17.8% -39%  196.7% 20.6% 80.0% 155% -825% 39.6% 17.5% 54%  2526% 15.1%

& 34 : CS TIENMIRIRPZEFFILER (%)

e 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
TN 254%  27.5% 273% 253% 247% 265% 255% 239% 241% 21.8% 213% 195% 19.0%
SafElFE  429%  408%  39.6% 383%  40.0%  374% 355% 237%  300% 28.8% 265%  340% 29.2%
Bt 17.7% 180% 17.6% 17.8% 155% 18.3% 189% 185% 171% 187% 162% 163% 16.7%
& 204%  223% 20.6% 21.8% 19.8% 209% 187% 17.0% 174% 17.0% 167% 11.9% 154%

EEERE - wind |, RASESHATR

HAIEIZEFIEARE : 2021Q4 71 2022Q1 , TAEH M FIRIRERIDZ F=RLLIZF 0.4.7pct #
1.3pct , flaNk=—E TIRABEFESLEEZEIMRFIURARNRAEGX | oha=Eill
SEETNERER RS AR EAREEENRE , XEB/IMETE.

& 35 : CS TIEtiiRIRPZ=EHIAZMRBER (%)

Sy 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
TR, 129% 122% 160% 188% 146% 100% 145% 13.8% 113% 102% 152% 185% 12.6%
EfELFEE  113%  74%  41%  106%  85%  72%  94% 215% 69%  57%  66% 183% 10.1%
Bt 11.0%  95%  95%  135% 122% 83%  9.8% 114% 114% 85%  87% 11.0% 11.8%
X% 12.8% 11.8% 135% 145% 129% 100% 11.9% 120% 101% 99% 115% 7.9% 9.7%

BESEE  wind , REEEEHTS

& 36 : CS TIEtiiRIRPZEHEEZBRBER (%)

Sy 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
TR, 63%  68%  75%  75%  59%  50%  62% 45% 52% 48% 59% 67% 53%
ZofElFE  45%  59%  35%  42%  45%  45%  35% -03% 30%  15%  25%  24% 2.9%
Bt 45%  37%  42%  48%  50%  31%  32%  36% 49% 31% 31%  36% 52%
X% 49%  50%  58%  58%  52%  44%  44%  42%  39%  39% 44% -03% 2.9%

BWESRE - wind , REEIESHATR

#= 37 : CS TIENMIRIREFEER +IREBEBR (%)

% 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
TREH 51%  53%  78%  102%  63%  52%  71% 87% 58% 55% 89% 11.0% 7.7%
BoEWFEE 52%  66%  40%  66%  56%  46%  46% 92%  51% 35% 34% 9.6% 59%
B 72%  71%  60%  91%  84%  61%  70% 81% 71% 62% 61% 79% 7.4%
& 77%  72%  81%  84%  80% 59%  73% 76% 67% 61% 71% 76% 64%

SRR - wind , RASFSHRR

WEERIRE 19

H
o
bl
B
&

AARRFIEHFRFEE FZER, FHLRIERE—
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& 38 : CS TIEttRIREBFEEMSERAIER (%)

TRENU, 1.4% 0.1% 0.7% 1.2% 2.4% -0.3% 1.3% 0.6% 0.3% -0.1% 0.3% 0.8% -04%
BxEl¥Es 1.6% -5.1% -3.4% -0.1% -1.6% -1.9% 1.3% 12.7% -1.2% 0.7% 0.6% 6.2% 1.3%
=22} -0.7% -1.3% -0.7% -0.4% -1.1% -0.8% -0.5% -0.2% -0.7% -0.7% -0.5% -04% -0.8%
Y& 0.1% -0.3% -0.5% 0.3% -0.3% -0.3% 0.2% 0.2% -0.4% -0.1% 0.0% 0.6% 0.3%

BREE - wind , BAIFSAFET

FARRSESR BSOS A, BEHLAERE—TRERHR IESMRRS 20
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2 TGS BRI . 7 M FIRREESEA
2 5%

RYENEEY 2011 £ 1 B 4 BES , BRTASHIMFRIRMEEERIMER | 21
MNFIRRAG | SHEE S%DELARIE 7 1, DRIRE(RITFS (0.2% )
TAANERARTERSE (0.5% ) RSBHERA (0.9% ) HEHK (1.2% ) €&
Flam (2.1% ). $EEBIRE (24% ). BUINIIRE (3.8% ) ; fAED HEIE 5%-
25%LARRIE 6 1, DRIRNEHMUER (6.6% ). Efitt (124% ) #llias
(13.6% ) JIAIREE (14.2% ) #ZFBIRE (16.4% ). HUKIRE (16.7% )

& 39 : CS HIMSRRIHER SRR

ZHBIPE PERM PERR  75%73{u#l 50%536u#  25%5ufy  Eeifh{Es R

CS TEHUm I 13 116 9 37 16 13 25.3%
i CSXE 14 21 11 17 14 13 40.9%
THENI
CS EE#% 17 29 15 24 21 17 30.3%
CS 5=EllZE 21 76 21 55 47 43 0.2%
CS H LIS 20 108 12 48 31 27 13.6%
CS FLRRZEA R, 19 114 16 53 39 26 1.2%
CSims%ESE 26 37 19 30 27 25 40.3%
ERIg%E CS 1ZHEIRE 67 152 38 113 98 77 16.4%
CS FfRIRET 45 108 30 76 64 54 14.2%
CS3C g% 55 108 32 70 59 54 29.6%
CS $BRIRSE 40 153 36 105 84 65 2.4%
CS HRiRE 33 125 23 55 45 36 16.7%
CS IBEITHIRE 29 65 10 32 26 19 66.6%
R CS Ehti4 27 141 15 62 42 32 12.4%
BARSE o -
CS TANBEARTIERS 35 65 33 52 49 45 0.5%
CS IRSSHZEA 31 107 29 77 55 45 0.9%
CS BEMIigs 49 123 44 100 86 66 3.8%
s CS ABRAHIE 222 768 13 157 75 35 86.0%?
EHERS NN
CS HERRIBIR 17 160 13 29 21 18 21.5%
YEveS CS {YE8YER 33 156 24 62 47 40 6.6%
SEHSR CS &EHlRmI 30 244 25 66 52 37 2.1%

BRER : wind , RAIESHRRS (#1E 2022 4 B 29 B )

1 ARRABIE T E AR SIRES S BRI PE BIARE | MESEUMESE

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 21
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TR J?*ZTH& SERRN + BMEFHIRETT
HRASHE , LFRERRERS LT
3.1 ERIRE (EREFRIERS LT et SR

TERE

3.1.1 {2MigHE : FMEEKNSMZERRE , BFIGEHBFRRHSS

FRABERHI%ERY O SREBERIZSF O , 2021 SEMEWSTT 297.08 27T ,
Etb+62.25% JAE&FEELT 30.981Z27T FEL+39.52% 47U EFIZR30.87% ,
@Lb-9.71pct ; EIE@%U% 8.68% , [Elt-10.14pct , $BEBIREEFRINSEFZ=LY
EREREENTE  BREELBERES  BITASZOERET 1) #HERAME
fiTea, %E%lx%ﬁ%l}\ﬂi)\r?_ —ERNTEREER , 2021 FEHEARRNAAEED KB
1Bk 2020 FFASITER, M 2020 FHTRIBESHEEBRIB T AR | IREFTKERH
B ERRETI SRR REHENRRREEKHUE | (B 2Rt

TERDEOFE ; 2) FRENTIKSBARBERBIEN. ERRESETIFFTM , RS
SEERBREPNERHTRITSEEE, 2021 FEBIRETTRAIEEN , S5
WA FIEIRAASKIGIN , FEERRIET ; 3) T BERIEHREXHIEANS
FIREH. BT ARSIRHIFRRIZRE TR KRR | XEIE BERE. (£5E
WTEAUERSY K BRI By Eitkl Bttt —EEE_ LM A TR
BFIER. 2022 £ , BEE ANFEERREBLARIISERAAEN |, TW2FE
MEEZELTWE

2 40 : SEERRRZ IR AYSUUEE R V35 FEIRIR S
L SRR

FRAGTETR 21Q2 21Q3 21Q2 21Q3
ESEE  165%  393%  106.6%  173%  139.2% 1424% | -17% 113.0% 124.4% 222%  3539% 72.5%
FT= - 202.0%  59.1% 314%  455%  53.7% = 580.7% 21453% -299% 134% 76.8%

Bwmet 144%  407% 110.5% 1235% 21.0% 628% | 162.3% 7.4% 1480.8% 1605.3% -34.0% 16.9%
FEEH  7.0% 39.3% 49.5% 36.8% 202%  26.6% 5.9% 10.9% 26.1% 22.2% -11.7% 5.3%
BEHE 326%  283% 185% 100.1%  53.1% 2544% | -37.5% 20.3% 7.9% -68.6%  70.8% 149.3%
mARHY  474%  87.0% 73.1% 62.4% 56.1% 155.4% | 1001.4% 7.3% -49.8% 0.7% -105%  80.2%
makHT  1200%  0.1% 71.7%  192.0% 2127% 1789% | -21.0%  -854%  -31.7%  7492% 2609% 188.9%
B)IIE8E  406% 721.6% 6.6% 66.3% -9.5% 16.9% -41.7%  105.9% -7.3% 131.2%  -314% 153.6%
Hi3Ee 25.3% -0.6% 3.8% 23.9% 22.0%  56.9% -30.8%  1103%  -42.5% 157.1% 421.0% 171.6%
BRI : wind , RA4IESHZHE
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MINSHENG SECURITIES

TR EIR S /AU

& 41 : SERRRZOIRRBFIZR R HIE 22 RS R

HAE ==
FRRYTER 21Q2  21Q3
Sy 292%  402% 369% 367% 29.0% 30.8% | 1839% 22.92% 21.42% 19.85% 16.89% 16.53%
= 400%  360% 424% 342% 413% 35.8% | 29.59% 31.00% 31.11% 31.10% 31.00% 28.95%
53 8 ban 36.9%  37.9% 356% 359% 384% 384% | 31.83% 3517% 34.63% 32.32% 32.16% 35.83%
FREEEHF 267%  306% 259% 28.0% 263% 282% | 21.59% 2532% 19.16% 19.47% 19.01% 23.20%
BEE 23.9%  311% 326% 235% 214% 33.6% | 2245% 52.61% 25.66% 24.26% 19.84% 29.09%
TETRHE 469%  39.8% 238% 32.8% 168% 303% | 2024% 28.04% 16.50% 1620% 17.04% 18.83%
FaRly 174%  285% 22.6% 208% 204% 17.0% | 17.39% 22.63% 17.46% 1517% 12.57% 12.12%
%) || %588 264%  312% 37.3% 299% 359% 27.4% | 2323% 4922% 33.45% 3345% 28.05% 48.08%
seEEA 306%  33.0% 303% 288% 219% 237% | 1836% 2272% 1491% 1814% 17.61% 22.17%
e 29.6%  306% 47.5% 412% 315% 37.8% | 21.88% 22.67% 26.66% 23.65% 20.08% 18.68%
BEISEE - wind , REIESARR
3.1.2 HAIRE | RTLRSERS | FECURRTRIHE
M 2021 F257F] 2022Q1 FERIERE | oI E 2021Q3 KYIFEHEF)
HRC BT FIEEIEIERE TS | FER FFFEERMNBIFEE Lk SRR B
R FITEBREE  IRERKHERENE. MEER s iTnEIEFr
a8 |, 2021 K |, RSB |, (E TR LEREH , HRRE WIS
WK HEEAREIEE,
FRITUHEARECEEERR ISEMHRIRA P EWEHZORERD. LUEA
B, 2021 5 , NEHRIZGAN 3.13 1Z25T , FLLIE 99.72% ; ARG HEI
EEf1/9 10.71% , % 2020 SHEFH 3.43pct , KIBRISEKERSLLL, ATIRE
B A , SIHERMNEIRAL |, BEIRSHR , AFHEAR 899 A, 4tbE
IK 40.40% (8 2020 SF427 13.91pct ), h5h , AFIE 2021 FE5is 757 A,
29 67% IARAR | BETFENTFIRAZIIER. AaBaIMXBERRHREE
HIRFAIMMNBES] , BIES7E OLED BottE. FSRBoeEIIEl. £8mRE
FHERREZ AT B3RS,
5:2017-2022Q1 7L ZER. HRZEAEBR (Bhx. %)
-] R R D
2500 8%
7%
2000
7%
1500 6%
1000 6%
I -
b I .
5%
: [ 2%
2017 2018 2019 2020 2021 2022Q1
BEIEE - wind , RIS
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2 42 : FARRZARESUUSIE R B3 FEIRIE SR
it ISR ERILLIEE

IRAYTETR 21Q2 21Q3 21Q4 22Q1 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1
HEES 328%  138.2% 3.4% -5.9% 35.6% 15.8% 76.5% 145.6% 51.1% -29.6% 62.7% 29.3%

WG  9835%  3627%  3297%  2595% -10.59% 13.25% | 4539% = 2.69% 15.85% 871%  -1431% 26.37%
SRR -339%  268%  1288%  151.0%  1483%  103.1% | -61.4% -15%  15739%  367.5%  2553% 173.3%
SRR 2961% 8215% 41.06%  356%  105.23% 57.48% 100.97¢ 73.63% 0.70% 11.60%  -198%  5.55%
EH#EE 2132% 2687%  2057%  3633%  212.8%  252.6% | 4643%  4022%  5091% = 1894% = 621%  106.0%
EARRS  61.4% 546%  14.7% 39.9% 357%  321% | 87.6% 85.1% 6.1% 139.7% 555%  49.8%

BRNSHE 36.9%  177.7%  799%  137.9%  262%  703% | 335%  3994%  2273%  172.8%  663%  109.5%
EEHE  202%  274%  823% 67.9% 486%  114.0% | 1020%  109.7%  1243%  1061%  799%  57.1%
WEBRE  7.9% 974%  573%  109.7%  843%  299.5% 51% 199.0% 64.4% 1004%  61.8%  340.8%
EREUE  149.59% 57.80%  7453% -10.09% -10.68% 2.89% | 215.82% 140.44% 28.44%  -85.84% -2432% 18.60%
XELEHE 261% 80%  1035%  61.6% 65.6%  1304% | -144%  -46.6%  144.4% 741% 464%  233.7%
AR, 638%  602%  49.2% -6.6% 403%  136% | 944%  280.3% 21.7% -5.2% 103.9%  -47.9%

BESEE  wind |, REESHTSR

& 43 : HARESHTBFRRHEZEBRER

HAlRIZE =R
fTROETR  20Q4 21Q1 21Q2 21Q3
HEEHE 24.4% 29.0% 23.6% 25.0% 21.4% 27.1% 10.13% 7.81% 7.94% 8.20% 8.00% 6.65%
BT 4295%  4042% 44.71% 4797%  47.74%  46.36% 7.74% 10.51%  10.90% 11.47% 11.92% 13.10%
SRR 30.4% 33.3% 34.5% 32.0% 34.7% 37.7% 27.85%  21.42%  22.73% 22.17% 20.29% 16.85%
ERBH 48.09%  34.70% 27.82% 3211%  2832% 2991% | 1842% 20.08%  16.89% 17.84% 19.42% 19.42%
Eingds 28.0% 26.5% 34.6% 19.1% 8.5% 12.7% 7.33% 4.78% 5.35% 4.56% 4.47% 1.98%
BB 32.6% 38.2% 39.0% 38.2% 38.1% 40.6% 17.25% 16.56%  18.18% 17.25% 19.18% 17.53%
B 39.4% 37.6% 38.9% 37.7% 36.6% 38.6% 17.59%  2292%  18.36% 18.67% 17.30% 19.21%
ERESHER 42.0% 36.4% 36.7% 40.4% 42.9% 39.9% 10.28% 13.11% 1041% 9.97% 9.56% 9.10%
WERTEE 28.7% 32.8% 32.6% 26.8% 24.7% 18.5% 21.10%  25.59%  20.44% 18.04% 16.33% 10.22%
e 33.62%  37.62% 3472% 3260%  27.93%  29.23% | 1191% 17.75%  16.59% 21.39% 16.00% 26.76%
KE H=E 74.2% 70.4% 67.4% 61.1% 57.4% 58.0% 3735% 53.38%  37.60% 33.56% 28.30% 31.15%
RN 1944%  20.85% 2043% 19.53% 18.26%  16.98% | 16.02% 13.04%  13.54% 14.45% 14.57% 13.04%

BRIE - wind , RATESH5UR

3.1.3 WA : BRI TBEE , REZFPELEDE

M 2021Q4 F1 2022Q1 HIEIERE | KEBD NEBZIRAIAT HIUI N IEIEE
ERECRIBRAIER , MIFEHSFEEEAS IS TIRNIGERE , KEBDAFRY 2022Q1
FARHA TR TR  RRERENESF 3 FELSKKIUNSIEIET RAYSE

(2021M9 345} 2,401 Jo/kW [EZ 2022M3 19 1,876 jT/kW , BEiEX 21.9% ,

MRELCRE |, 2022M3 BIRIMNFE 35.0% ) LIRBX VLR RAIBIRERS
(5.4GW , ZFEHAA 0 ) (BLFriE TEF R BINERD S, 2022 FiEER,
BENEXHE=2AEE | S LRTGERLSERIE | (BIFMEDNERX | (fiktg
BEAFAOIFTS | GIANMhR, PRETHES.
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MINSHENG SECURITIES

TR EIR S /AU

6 : HEBERBATHRITINIELER (T/KW )

7 : 2020Q1-2022Q1 FEBIRERR

2021/01 2021/03 2021/05 2021/07 2021/09 2021/11 2022/01 2022/03

m i b (Gw)

i LR (GwW)

19.3

20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 2104 22Q1

‘R - ENEHREN , REIESHRE

R FTREE—FREARINNEEI T 14.7 %8R (BFESEI T 34.0%
AUIEIER |, ERIZRIETT 7.1pct , BT BRINEZIEIAT BRSBTS |

EiH :2021Q4 71 2022Q1 , EERMDIIERET ERIIHIN TRLLTE , 7l
HTBEX,

ERE/EH  BRTEBAOXE , KEET. ZMXEE. REETEWIRIIEIIR
FHE EENETETE  SERAIBYHREL TS  BRNENTNE—SH
REMHENNERS—HEREAENES ;| BARKBIERERILS HBX
oyl , 2022Q1 ZFHIHENEXETER/DFE , FIZWAFIFIES
HIKIETE , FEHEXETIERTT

wiR - BB RMOINSEREN 2021Q4 #1 2022Q1 ERRHIMALLTIE |, &
FRBHWRARIELL TR | #FETERA

FB4Y : 2021Q4 #1 2022Q1 , RSB ERIZERE , BFIEELLTE

BEHIRRE : PIREAS 2021Q4 71 2022Q1 EFIFRMFEZRAESN , TE
RIEMEKNEIRIE , BRIESIEK ;

Mh BRAEHRIRIR SRS SETIE  EEZm TR RRF R~
BEIRIY , FETIRIBSCIREIER | PRHRHERAE 2021Q4 BEME 1.2 {Z7T
URTAZREE | ZIRERIEEE—R , 2022 B HI9ERN  £&
X3 2021 FIRFEKNAISIN ;

A= EERD 2021Q4 INERIETERSE FESENXRTBREEX
RREIZBEMNES , 2022Q1 EWELLTIE 40.4% , —75HERZ 2021Q1 £
hRE , B—AEEME LE=ERENRY | EZ=ADRNBASERT
=EXEES | FEFERGE DE=RrImE.

HRBIR : SRRHRER | RAEESHR

ARBRFIEFR LA S %, BSLAERE—NRTAEHR

IESMRRE
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& 44 : RBIFSH L EWURIER T SHFEIEERS:

EULRILbIEE JABIFFARLLIEE

R L 21Q1 21Q2 21Q3 21Q4 22Q1 |21Q1  21Q2 21Q3  21Q4 22Q1 e
LS FEEE 287.6%  759% -16.8% -234% 147% | 1683%  400%  417% -311%  34.0% BT
ST 486%  193%  35%  -81% -247% | 1143% 159%  -10.8% -525% -64.9% -
£ BHWET  263%  53%  -70% -126% -84% | 618% -162% -58.1% -59.1% -48.2% -
K&BET  51.0% 484% 67.8%  -42%  550% | 515%  17.5%  53.0%  -7.3% -189%  {EKFP
- FIANEE — 63.5%  -200% -132% 13.1% -47.6% | 273.8% -265% -125%  156% -93.5% -
i ZWENEE  375%  175%  -13.0% 102%  58.0% | 4169%  18%  -759% -56.6% -18.1% -

ReeET -24%  -247% 56.0% 321% 359% | 1062% -283% 333% -347% -58.8% -
BN = = 914% -37.8% -86.0% = = 99.7%  -163% -70.3% {RFTRER
BB R 50.7%  -121% -334% -11.0% -21.8% | 1089% -29.1% -655% -652% -78.1% RTTA
R EERHY 13.8% -158% -03% -219% -3.0% 250%  -326% -245% 208%  -3.4% =
RIIRRD 50.9% 31.1% 10.1% 17.8% -183% | 628.6%  95.8% 76.1%  500.1% -31.1% -

22E0) RAE%  1153%  33.8% 70.5% 411%  25.6% | 2452%  26.1% 30.7%  -17.0% 0.2% {RF7RER
s
;‘“g FPRERS 95.3% 7.7% 259%  30.7%  155% | 1157% -0.2% 19.0% 255%  -13.0% {EFFRER
FIX
FRiARkR 36.4% 15.3% -0.9% -24%  183% | 140.0%  85.9% 281% 441%  26.5% =
e B CHTAL 63.4% 123%  -246% -35.0% 0.4% 819.1% 4727% -87.6% -823% 0.6% -
EMRE -53.6% -8.0% 72.0% 1233% 1593% | 8714%  25.1% 154% 1542% 152.1% HEFREA

FETIRHR 95.6% 779%  48.6%  420% 161% | 1528% 1593% 809% 107.7% 213.4% FFETIER
MALE W—RH% 334%  -120% -65.0% -192% -352% | 18.0% -354% -87.7% -304% -79.8% =
T REHS 144%  -22.6% -262%  3.6% 36.2% | 1251% -657% -351% 3934%  2.0% -
E= DEREl ) 613% -144% -13.9% -20.6% -404% | 177.7% -183% -288% -31.7% -90.9% {EFTRER
FNEE 48.8% 577%  282%  24.0%  59.8% | 210.2% 1703%  824% -542% 21.1% -
NERH 67.8% 331% 215%  -84% -5.9% | 380.5% 1113% 26.8% -787% -63.5% =

BT

BRI © wind , RAIESSHFHE

+ 45 : NBIRFERDEAEREZAERER

RO HREZE A

e 20Q4 21Q1  21Q2 21Q2  21Q3

LT sERE 249% 27.3%  294%  37.1% 29.0% 344% | 41%  75%  91%  93%  98%  10.6%
SERG  450% 451%  437%  387% 29.0% 269% | 86%  67%  73%  56%  85%  93%

BWMET  185% 19.8%  190% 162% 14.8%  14.0% | 91%  96%  102% 100% 104%  9.4%

AEET  197% 186%  244%  257% 207%  135% | 22%  49%  76%  73%  87% 4%

XIFREE  123%  32.2%  238% 177% 17.6%  23.3% | -40% 108%  72% = 61%  47%  17.9%

EE/EE EMKEE 143%  221%  174%  140%  156%  150% | 23% 112%  69%  7.6%  108%  94%
KEGET  225% 42.8%  329% 216% 17.5%  24.6% | 44%  23.0% 154%  93%  75%  20.7%

EHNEE 207%  291%  293%  31.9%  250%  67% | 15%  23%  17%  19%  21%  6.6%

HER® 259% 288% 247% 145% 118% 87% | 39%  48%  55%  44%  74%  59%

S EEREE 21.0%  267%  256%  17.1%  207%  184% | 32% 129% 124%  7.0%  88%  10.8%
JOTRRS  9.8%  202%  280%  250% 155%  18.1% | -0.8% 14.8%  111% 133% 107% 12.9%

EE4s AgEE4S 29.9%  29.9%  29.7%  253%  18.5% 27.1% | 88%  68%  81%  65%  81%  64%

Fih

BEFE

m\ngh FIRELS 58.6% 57.4% 58.7% 53.2% 26.9% 459% | 36.6% 29.0% 23.8% 25.5% 10.5% 21.8%
1574

I FiAREYz 255%  30.9% 34.9% 29.7% 24.9% 29.8% | 124% 13.6% 11.5% 11.9% 16.7% 12.5%

BCHET 184%  16.1% 14.0% 116% 125% 125% | 129% 12.7% 11.0% 11.0% 13.2% 9.9%
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SRS 373% 451%  428%  364% 40.2%  403% | 15.0% 10.8% 14.4% 13.2% 8.7% 4.8%
FEIREET 26.1%  17.5% 219%  233% 224% 243% | 12.6% 16.6% 11.1% 17.0% 157% 18.7%

ML= W—RHE  325% 353% 279% 247% 283% 21.6% | 20.5% 10.0% 8.8% 13.8% 132% 14.6%

Lifes REFES  326% 452%  345% 369% 309% 354% | 121% 351%  254% 215% 214% 234%

== EEn  243% 343% 329%  18.8% 9.7% 114% | 43% 74% 9.7% 9.3% 10.4% 7.7%

HiMFE  213% 19.0% 216%  206% 184% 17.2% | 13.0% 11.9% 11.2% 137% 180% 11.8%
NERS 196% 247% 225%  252% 189% 20.8% | 6.0% 11.2% 10.0% 119% 164% 13.9%

5T

BREE - wind , BAIFSAFET

3.1.4 1% : FiiZENBAEZEELF |, KiTFZIRE R IEGIS

ZEIE RN EBBIETETXE. HREN RGN EN B R i
K, —RERT  SREBLETHMHIREER , UXBE. KREFDEHK
BERIAEI—EKT |, BN EBMIXBIEIRA , HERESHI TR , AEE
BIENNETREREASE. EMERIVSRETER. BE  BEBRIESE
REGRERNEERIEE. KEBEFIZE., & "&RP" B8T , ZBIEAE S
R, RERERAIAR LR,

2016-2018 &FjF) , #ZBIEE=F "TiwE" , WHEREAS , ERREREZ—
ETEREEN=ZB. SUZBE=IZBNBEIYFELER , IRIRKREEE
=, SRZEBRABRRIE. AT  BEEETEAZER , ={ZBRAEE
IOIE , 2019 FEREZEBNARESEITE "SI " FiiEBEE 4/4/5
BRZE LFHERE, 2022 F4 BEESEXILE 6 1ZBH14A.

SRR R IEIE P RS RMELS 5 | RNRIAEFRZERMN G MR N
SRENHRTRARL. SRR E— S ERIEAFIAM. TR | RERENHEIR
ROMCIE |, B—oE A FHEXIARRIRED. ARIERAIRGNE | B 2025 FiZEEE
TR GEFREDISIARNEM , BLEREAEFRILER , BELERS.

TEEAINE , 2 2030, 2035 F , ZMHF-E875IAE) 1876 I, 2394
T, MEREREZEDD R 2 FE, 3 EE 800 MLME ( SEFERILIERES ),
ZRESCMZ AR = EFN/R IR DR . BeliIitEl 2030 = MRE B IERY
hiAZEES 317 3000 {Z7T , HPiREFIREL 1527 25T, F 2035 F=ZMEE
SLETIZEREZY A 4500 27T , HPiREREE 2290 127,
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MINSHENG SECURITIES h_'ﬂ.kﬁég*ﬁ%ﬁﬂwz
8 : hEERZEZBINANERR (&) 9 : 2013-2020 FHEZHE~E=RRNIBER
L o 8718
16 14 2000 nEE (W) WRE (W)
14
1 7000 6213
10 g 5236
8 6 6 6 5000 4360
6 P 3502
3 2858
: ” ||||
0 I 00 000
0 | ol = o o oo
0 O O 4 N M < 1N O N OO A 1000 |30 33
288333z 83z228¢8¢8 T HINI N
o~ o o o o~ o~ o o o o~ o o o o o~ = =
4000 | 2013 2014 2015 2016 2017 2018 2019 2020E
BEEER - vEZEs TS | BREIESHARE BEER | E AR | BREIESHRR

BREZELT  RRREAKMESHINEEHEG R ZEY , RER
WEDHN , RS, BOP FHRRERWSE5REZ. BAl, RILKRESRI , £
H2E5ZREREHIERIEL , ZEBAlSS HEWLEREY 30%.

o ZHI  ITHHER TR Mkl , 2008 FLSRAAFKEZES
IRIIEZMMNRE | 3R1§ 90% LA EEBEIMZRIRE. RIKEITE#, M 2021
FYNBRE | A7) 2021 F2FWRNFHIEK 20.45% , |3&$FERLE
IR 17.3% , MEEZEEFENEN , AREWaSWSHomMEER , &
MUZEEHITiB. 2022 F Q1 , FHEIRMKHIN , ARMIRZME | 1EE
BT, EFEERBEIER ANSTISBREIERE , FERER
. LEHh | IEEERAEIZFEE ST ETHEE |, 2018-2021 S
FETEWERTERSHI7 1.5/ 4/ 6.55/ 7.5 1278, &) 2022 FUTNFEEUR
F 2020-2021 FTHIFR , Bt SFHERREWERATIER.

o FIRFEF: NARME=MNEETRFEFIEMNE , Bal "—S" £
RIR55 100%MMIRAEF | A5 2021 FRBEH R FERHRIREIX 3.04
1270, BB 6.6% , HEWILEL] 15%, £TFERFFTWKEIIRK |
ISR FER AT, AT, AaEI SRR | iSRS T
2021 FEUSBARSR , B, ARWELMMESIMELBIIEN | Tt
2022 FRFEWIMINSEREIEN , BRITHENSHIKFNLDAMK
CEHIROIAL.

o ZREH : PEEREATZEEHTHEEMNE  AHNER_=RE
B OEESMAL 2021 F , REIDBEUSZE DEKERR. £4a7K
FIMESEFUARITER | STRPIAERIMIERIEIIR |, STHM
HERESE. 2021 F , QEHHSHEITER 7000 ST, BAIVLFERER
Ft. EAZEREEISKRNARRRK , EATFRISKRAEE  BE
I BEZFIEN |, RFHFBASHERNFEEREIIIE.

o ZMHBRLE R EEFENEFIMRAREEESIAASIE | Hix
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TlFmrmBEa TR IH=RA. RTIERERES , T 2022F4 4
29 BEREIR L. AFFmNRTRREEA LS | TERZMHE
SLIBGE, 2021 &, NEISEMEWA 3.48 27T, He, 3.14 {Z7TkH
BTG , BEREE 90%LA L. AERZMHELETESSERRN
el , FERZRHIMB#HRER ATIRIKIEHESRE.
& 46 : ZRISHEWILER IS SFFDRIE R
o) ENLFELUEIE AR HFERILLIRE

(i 21Q2 21Q3 21Q4 21Q1 21Q2 21Q3 21Q4
ZEBIEI ] LovEE  487% 279% 245%  -9.6% 8.4% | 60.8% 9.7% 31.5% -25.9% 11.7%  B&{EFTHE

IEES ROl 78%  149% 139%  84%  143% | 57.9%  -53%  -13%  149% 10.1%  B&ETHER
7GR azisg 30.6%  35.3%  19.2% 7.2% 15.0% | 75.2% 30.7% 30.0% 29.0% 18.9% FFETHE
BRIRIR - wind , RAIESHRET

& 47 : ZRISEERERAEFEEER
RROTEFR

=

21Q3
wEi@]  STAWRE 272%  30.1% 34.5% 324% | 285%  14.0%  13.0%  152% = 99%  14.4%

FRES MLORRtD  38.5% 36.2% 32.1% 39.5% 36.1%  13.2% 8.1% 8.9% 155%  12.7%
TZE rhERsRE 51.0% 49.1% 54.3% 53.3% 493%  22.5% 25.5% 26.0% 27.0%  23.3%
BRER : wind , RAIESHTET

3.1.5 (5N : BTV RSE LT | KIEFREN H -+ B ST RREINES

B 2021 FFRHFELSE , HEROBUERNTEET | BRTIESERESR
T b7, BEREHEEEE | 2022 £ 3 BERFARMGEVEIES~RER
iHRILbIBIS 50.8% , €Y 2009 £F 3 BLAKHAS  IERITUEAFZ LITERT |
BB SRR Zm.

=HI—2R" BIEF RS , AEeRIRBRE 80%, EA FHARIRE. <
. B, FRIEFEFIRENT WA | ORI, SR, SURENE.
TRESTZR , B HERIREE 12%. 13%. 10%. 45%. Ba, RESE.
FEH. RENERRELEWMERS | BEN. =—BEfr. SINEFASIE=E
FEEREHIHMOE , RitREE "= 9868 | BLBWEERESE
SHEFTAUTA, IERITNE |, 2022-2025 FHISERERERERIESZSIT
hiA=EELS 156 {27t . ittt HiER{Zhin=E.

Hoh , RERY S BHATREREE. Bal , REET Eeei==8
10%EH , Tt 2025 258l 246-268 27T, FAIEI=ae. TIEEFAFHO
EERELRIEY SRR T TS | EREE , 1) BrEeeitE | &
2022 FEERMAT HHSEZAET] 18.9-28.3% , 2 ) IR TEEEEitE , BarSae
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WRBEIIFEZERN 8% , HPEREURETRESERN 14% , BaeitiEi
TRESER 4.9%, TZAESE  EBAIRFASEER | RERAIREWER
RIMIRFFNMRETFHRBNELR L7981 T(FE 2000-3000 /57T , BN H
2 N TARERIRIR NERE HEUEZEALY/9 4000-6000 57T, FAIMG HEE.
TEERMAERTTUE | fRit 22-25 SR SateushIaIERE 246-
268 (27T , FIIBFIRN HEEM USRI RTH1AZSE 7 60-70 {Z7T.

10 JERFFRMixETIVEIER = HRERIHRL( % ) 11 : BESEACRETFENE (1)

200 1500 m— A SR T /EE 400%
—— [ElLL gk
150
299% 1000 300%
100 1000
50 200%
0 500
O
(50) 100%
383 H938380338305383 3 W I 46%
< N O SN O O 4 N < 1n O~ OO O o - o
O O O 0 O d d d o o34 d d d & 0 0%
O O O O O O O OO oo o o o o
N8N8~ 2015 2018 2019 2020 2021 2022
BRERR | BERFITE , BREIESHARR FRERR B LRSS | FEERR , ARBR . REESHARE

KiFHS « AEEEEFRIEN. BAREIETL. FREHTIBERMIRE | I
SMBEIRE REERE. HRITIRSS. TREEEFFUSS. 2021 FATEWK
NELIEK 14.69% , [HETEARSFERLIEK 18.73% , 2022 =&
AFLMAEFEREK 68.1% , TERIRT Eelt. *2EE. VRt
FWSEMSIZE, NEE TN FLIRIBEEG TR St FRESIRARE
IR, &7, IBIESAERMN , AF7E SAC BURESZZRERIZHI RS, SAP B
BREEMMIRRS. SAM BUIEREMUERRFETIINR OB R 40%, 5
&, ERBARDIFEMEIR L, BATRMERHYEESMER , #BARE
BIMNME.

AR - AERRESERGUE LN, FHERE SR it Tt
i #EATE) 2021 FFR , BRIAR T ERMFESBESE=5F , AERE
W R TARE#ET. 100 4>, 2021 FEENITIFEE hizhtt 41%, i
BTz, fEABERERGRLE , ARBERD Zam T EetBIERE.
ETREZMERAEN | AR BXF=FEENRZIIRATN , EEE
[RFRNTEERS | AR AEEREMALSS SEURT , BHURRENFEEZESE
8. i, REEAERRAOWEGHESRIBRENE  SEGHSAR |, FHFEMRE
AIERY , Tt 2022 FREWERIGERERE.

=—EF | 2826 ARk, 2021 F , AFHEERNRIES

K, FWEERREE. ZRAKTRE , $FE 13.09 27T , BHUEK 24.5%.
r 3 FEEERE 29.5% , (RIFRERIEK, ZEME LR, BEEKNEE
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= UREFE., KBHEFr-midEEmBusm , 2021 FREGEEFRKES
ThE. BREEREFEHEN M, R, ERHTAR. BEREBEE=KEE
i BFEREEENRETT. W, QEFRRERE. BT R R
U8 | FFREEEEAE |, EREEEYl. EERENEREARZRE R, EiE
AR ERMEST | AENEAREHETELE VAR BMEIEN EhehIt
W, BERDZHE,

& 48 : BNZ ORISR I3 TR LR SR

ERLLIEE A SFiERLLIEE

E7 5 =B G

21Q1 21Q2 21Q3 21Q4 22Q1 21Q3
=H,  KMRME 444% 13.8% 147% -01% 164% | 254.4% 181% = 4.1%

22Q1

68.1% FHETFIER

WESZZE  ABENL  292% 161% -04% 05% 54% | 384% -11.9% 381.2%

22.5% RFETIHR

BESEE  wind , REESHTSR

& 49 : BRI BT RS FIEER
Fr=

W5 IRRIERR

21Q1 21Q2 21Q3  21Q4 21Q2 21Q4
=W KMtERHE 307% 32.7% 247%  315%  30.8% | 4.9% 10.2% 6.9% 7.0%
WESTEE  FPIENL 237% 25.4% 209%  172%  214% | 7.2% 8.7% 5.1% 8.4%

BESEE  wind , REESHTSR

3.1.6 S : i LRESMSATESHR LT  FLEERES
seE

HIRIREITISESETERERBN LR TFRS AR AN |,
2021 FEFRHENEZETT  WTL AR SHCHS M FI9M 5 51k
68.01 S7/f85 70.94 3570/ | EI FERAFEIKIE | IHSATUF BIFENTEE |
EREREREERZEAIKET , ER=KMASMEESLHE CFTanitll” |
MUEHS. ERSFIFENESERTAITFLAN  HSRSFRITELE |
HRIREI T AT EWMNSFFEIE RS, NrROEHRITIL AL AE]
2021Q4 R 2022Q1 INNIFFERREIRIK | 2022Q1 HTFIRMEHNE. Bt
ERSFRFWERE. HETIRSERNESETERRBMEIEW , BEE 2021
SFEFMHNAGFEE 3K , 2022 FRRITIAEEMSISERS.

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH
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L HSESRIRZ ORI SWURER 1385 FiEIRE SR

EigiE 387 FiEREbIgE
TR 20Q4 21Q1 21Q2 21Q3 21Q4 21Q1 21Q2  21Q3
FS i) 6.9% 5.9% 13.8% -11.7% 13.1% 27.3% 26.3% 25.2% 3.9% -10.1% -23.6% -21.8%
RS -20.2% 3.4% 65.1% 19.6% 0.1% 3.1% 270.5% -47.6% 2164% 727% -1943% 38.4%
WEAHR  -626% -13.0% 403%  19.0%  42.6%  -243% | -24126% 1388% 1224% 957% 99.9% -71.9%
EhraE 33.4% 9.1% -8.7% -14.8% -28.1% -321% 103.3% 151.1% -19.8% -76.5% -684% -317.5%
[EERSD -15.1%  397.5% 54.0% 90.0% 492% -83% | -746.0% 111.7% 271.7% 79.1% 994%  -565.5%

YERZAD 3.4% 3.2% -9.2% -12.4% -8.8% 5.1% 3.3% 13.8% -249% -343% -12.9% 2.2%
LEAN40) - - - -78.2% 101.5%  -67.7% - - - -85.8% 183.2% -39.5%
HER -10.5% -331% -398% -20.1% -1.0% 65.0% -51.5% -53.5% -788% -289% -56.1% 136.9%

BRI : wind , REIESFHARER

& 51 : iHSIGERRZOITAIEFIZE R ZEAEER

FBFI= HAlR 22 =R

FTRROTEER 2004 21Q1 21Q2 21Q3 21Q4 22Q1 20Q4 21Ql 21Q2 21Q3 21Q4 22Q1
B 383%  365% 383% 346% 31.9% 305% | 13.99% 2297% 10.86% 9.75% 12.45%  18.80%
LIRS -12%  23% 11.8% 50% -05% 6.8% | 4818% 66.17% 53.69% 51.07% 34.71% 100.77%
EREH -227%  312% 334% 272% 434% 305% | 1631% 1425% 1446% 1641% 16.58% 22.71%
Ehhe 275%  222% 177% 202% 27.7% 182% | 4424% 27.68% 24.98% 2556% 2532%  35.64%
SRR 219%  308% 27.2% 250% 223% 227% | 2375% 19.13% 22.99% 21.14% 1951% 18.16%
AIERR 59.5%  465% 50.1% 384% 27.9% 40.1% | 859% 6177% 940% 11.69% 857% 239.76%
SRR 19.6%  148% 149% 28.0% 207% 27.8% | 13.99% 2297% 10.86% 9.75% 1245% 18.80%

SRR 225%  21.1% 208% 200% 209% 24.9% | 48.18% 66.17% 53.69% 51.07% 3471% 100.77%

BESEE  wind , REEESHTS

3.1.7 SigE : XiTMH B EREHFESHARIRENS

2022 F3 B, kEELRD (SRR ( 2021-2035 F ),
MEIRE | Bl 2025 F |, i AseERSRer R RHIEBERIME | Fl el
BNEBERS  BEFAZEERORANMTIETZ | ¥I5E IR EAIHN G
AHAR, ARIEBMERREEL 5 5, BB R—HtNE, TBERERFIS
BiAF 10-20 B/F , piadmESREEERIERARERD , SR SR
100-200 FM/4F,

gLk 2021 5%, FECH 218 BEMSubERTHk. BiEmietike , 2
SFE 48, REMSILEECE 250 F |, 95 2BHE 40% , MSukEER
FBHFRE—. NRULEATERRRISFERHESSAIRSRL | RREERRE
SEREERNARTIEI , INREEEHSAIIEN. MERENSISEIREE
& HinmizBd SRERFHENFREINE , BtERSHAREISEERE
ERNEER.
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12 : 2016-2021 fERENNSISEE (BE) 13 : 2016-2021 FHEEHEFEHENFEE
10000 g 8938
250 218 m{REE
8000 7352
200 6175
150 128 6000
50 31 1911
10 14 2000 1272 152 17 18
v = = W 62839 I
2016 2017 2018 2019 2020 2021 0 |
2016 2017 2018 2019 2020 2021

BRRIR © (BRIPFNES © 2021 FHESEG AR  FESMF

ﬁ":w;‘/\: Alg‘EEl %E,r—‘;-':l—\cz.\b , + EW,: '
FISER - PESEEEE  FESMRE  ErSEN , REIESHRR .

= 2021 Fk , BHESREREHERAE 1586 & , FILIEK 35%., 2AM
NHEEIEE  BRIESERFHERKRKESRBRIEEKT , MREED
FE1HE. FLSERFERZERRNARIEE.

SHERENEREERE  TESEHSFMEX , MERRENSFENE
TEADRTERA. WARH A R AEF R AR,

DIRWERASH , BRIERN—aSERFENNMBSERERSL , Btz
™ BSEEHE. FRERSERIRBERAER. MESNEREREMSIREHY
REEEETIREBMINERESHE. Ba0  BRERHESAREARS |
EERTFRBRE. Wk, ECTISTERNRASEINGE—EER | FEES
s , BRiEEE I RS CRIFEnE: , FRIlHEESEE. TR
A, FRRGD. PHRER. hEZIRMSF—FEIIEN , (BB, ELESRET
IFERFENENESESAENREN  WFEEER IV ER , BTRE IV 2R
BAREARERE , (NELPE I REWET BTGNS F TR/ MEEHET | AR
B,

14 : SIRE RS ERRAIIRE

15 : EBHERE AL

iRy RS

3%
BRGS0 Hf
5% 3%

BRI SRR, RIS

BRIEZSN , SSEARK  BMEHIS RS ImSIR i E S RZERIE

BREER : ERK

REIESAR

ARBRFIEFR LA S %, BSLAERE—NRTAEHR
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ZRE, BESKFEAE , MRS ATLS HIREISusIMES M. Bal
HFRARSILA R ZEFRERE , FENSULEERAIMIEG. B
¥k, BBEURNENANKE  EERTRAMSEHENEDLLS , SSMEHEET
2. ERIERNSSKHENZIEE 50-80 jt/kg , MELHALRERH SLHT
it Binh&FTIEE 30 7o/kg LAA. MRHSTEEG KIBEF SR ZERIEST
%, BRIEEHD R REAEIR.

Wk EE | RRER 8938 BfREE  EXLNE) 2025 FEREREREES S
W, WREE 4 FEAIEKERNN 53.8% , WNESFHEDEAZRLBE |, X
BERESRRERSREIEHANKEN "REE" | MLRIHILISEERE R R |
IS EEUFRARIZERK,

3.2 iBARE : BHIERISRERER | ISNRMISESE

3.2.1 &g : BEEKEREE

R E A TR B |, T BRI , BREEAIRIIMER. #

BB, REEEREKIUET | NEEEEEN B ASZEIREMEFFRaIIAX

£ , B NBERAUATLRIRSETBAE  AAZEMRRIEN B TFRAIBRE

BAERIBH<FHRER. LASSASI/0M) , 2021 SRR NFORESCIia /g ,2022Q1

EEEBMMNEE TINGISEELT 19.2% , FiEHSEI 19.8%A9 G |

R T AR RS S BE D458 ; AilidiefmE R B &R UER |, Hidstie

TEEZEELHEKERIGRER ERMNFH&LMEMR ;7 BitE 2021Q4

1 2022Q1 R —z , SHAEAAIHRSIER , BMEMNERERICIRAE

HE—EIBKENEX FREUXE T ERUVSHNEFEREZE +Er-mEEz

& (PHM) FRR9END , 2WSiEEass. 2022 SISMRIRMGEBTFIEM LS

AR,

& 52 : ISRIRZ TR EWUEE R |3 H R iR

EigiE I3BeFERLISE

1RAYTEHR 21Q2 21Q3 20Q4 21Q1 21Q2  21Q3
S 244%  66.8% 187% 19.0%  82%  192% | 544%  6602%  123% 225%  74%  19.8% {FETHE
FNifie  247%  595% 198% 225% 207% 215% | 409% 1472.8% 30.0% 79.0% 264% 79.8%  iBIHR
JEEHE 362%  775%  292% 233% 59% 17.1% | 57.5%  37.1%  -192% -51.5% -11.0% -92% {XFFuHR
RN 11.9%  815% 16.0% 575% 321% 712% | 232% 3.8% 150% 832% 13.9% 112.9% fBFiHA
RENRE  145%  381% 514% 423% 02% 549% | 657%  207.4% 2285% 354.1% -27% 364.1% fFETHER
Rl -11.8%  882% 3.9% 154% 19.0% -7.7% | -41.8% 1459% -252% 1103% 111.6% -26.7% -
EteEER  517%  103.0% 493% 262% 50.9% 151% | 41.7%  61.8%  -265% -353% 39.4% -99.2% -
SESY 791% 1288% 205% 344% 37.6% 587% | 446.0% 1023.1% 26%  228% 204%  58.0% -

BRBEIE - wind , REIESHRE

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 34
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& 53 : SiRIRZ ORISR 28 RS R

Br= HAEZE s

RROTEER 2004 21Q1 21Q2 21Q3 21Q4 22Q1 20Q4 21Ql 21Q2 21Q3 21Q4 22Q1
2 on] 49.0%  50.0% 53.5% 53.1% 47.2% 482% | 334%  39.4%  32.8% 29.0% 333%  350%
Ftitie 498%  381% 49.2% 467% 47.8% 43.8% | 31.5%  322%  272%  30.5% 293%  33.5%
FERLHE 517%  23.6% 44.6% 414% 459% 12.6% | 274%  582%  32.6%  295%  23.6%  47.4%
1 Rt 56.2%  30.1% 51.5% 48.4% 482% 39.1% | 30.0%  464%  343% 346% 27.1%  35.7%
A, 745%  672% 644% 713% 683% 669% | 304%  589%  449%  347%  264%  56.5%
AR 492%  421% 54.0% 485% 49.8% 37.6% | 32.5%  311%  267% 273% 23.8%  28.9%
EiGEH 488%  285% 465% 430% 50.5% 314% | 21.6%  341%  292% 286%  224%  39.6%
SHES 490%  471% 457% 471% 49.0% 463% | 266%  22.5%  236% 221% 269%  19.9%

BREE - wind , BAFSATET

3.2.2 8% | SE~mEFETERD

AYCRE NEN RIS ST 2 ARG, K. MG SFS D EEWATIL
TUSESESTERERRERA , 2021Q4 & 2022Q1 BF&EIE#NE , #higdl =
SETNBEHHTIRSEZ IR,

LR EE AR AP RIS BE R |, FEShREEE
S REFZCRIRE , SRR EE | (BRTHZRERIRS  SRNTS&E
ESHUTUEFRETTES. SR ENEFBUER Rkl  ERIIRIES
AR BRI CRRT T D RIISCEISRH . 2021Q4 1 2022Q1 ATEIB.
MBI B ENE EBRER R SII TREE. 2022 £, TIEFIEEHEE
FEER BRI IMEAR NS SRAETZERIES.

F+ 54 : BN ESRRRZ VR EWUSIER 353 Fi215ES)

EigiE 383 FEARgE
ITROMSER  20Q4 21Q1  21Q2 21Q3 21Q4  22Q1 20Q4 21Q2 21Q3  21Q4
SIRRESE  49.2% 3313%  78.7%  240%  21%  20.1% | 157.7% 902.4% 168.1%  24.9%  -373%  -81.0% {SSTER
B - 100.2% 29.0% 11.0% -214% -6.5% - 561.8%  47%  89.0%  -762%  -36.6% -
N4 862% 1743%  9.6%  366%  30.7%  85% | -69.1% 2114% -23.9%  159.2% 11151%  11.9% -

BESEE  wind , REESHTS

2 55 : EOGR SRR OITAIEFIZE R HIRZE A EER

HARZE =
TRROTEER 20Q4  21Q1 20Q4 21Q1 21Q2  21Q3
SRl 308%  360% 282% 266% 29.0% 212% | 1404% 11.53% 11.64% 10.13% 1436% 16.41%
B 52.8%  524% 54.6% 57.5% 347% 53.9% | 2834% 34.86% 30.42% 32.25% 31.65% 32.76%
AN 341%  332% 326% 34.9% 385% 324% | 27.72% 2453% 2625% 2640% 27.31% 23.20%

BWESRE  wind |, REIESHATSR

3.2.3 FFEE : TiFR-KREMEME~EN , BICCTE~Sint
&S

HURIRE(F/oEBRTMIUE  NARSUE 2 WS NiFR K mieK 2021
FRERSENEETHN THRREATGHBAEK FEIRE IRRER
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SRR RIS S EEEENGA , 2021Q4 & 2022Q1 HIFRTUATE
WO FEESEFEI =4 TISEMES FielER KEE | EEREVUREGSHE
AR AR Sint AR EF BRI HHEHR | Er-simtlR Ba 2L
ZeHE. 2022 & |, fEEEIENEIEWEImZFREREIREF~ERNRSEHT 1T
IS FRISFRIBKRIAS.

iRt RS ERMEESEEER R DA R SRl LARESERS | TS
FLR=REEAE | ZERE AR MR , Elin 2021Q4 #12022Q1 1
KERAGE | ZRMEEKM. RREFERRFE , BRBEEAE.

hERARSE BREIEER]). . BREUNIHG , TEEFTIlg
AT, INBERENRE , R TNFERSERNE |, 2021 FEWAEYSCINRIES
K, 2022Q1 ZpEm TiEtiElFEXK , BEREHRE ; SItHELL 3CIREHE
fiti ABTHRERTLANIE Z T T FERMm 2021Q4 1 2022Q1 FI—AK ;
EEER 2021Q4 K 2022Q1 WEISRIFREIE RS | RKRMEE R
FERER AR A B — P TS A,

& 56 : HIFRIZERIRZOITRIS SRR A3 FRIRE SR

e IIESFERELISE
FRROTEFR
20Q4 21Q1 21Q2 21Q3
BREL 53.5% 99.5% 79.9% 718% 37.3% 30.9% 93.5% 439.1% 130.0% 188.9% 1225% 77.5% fFETuEA
Rl = 1938.1% -232% 20.6% 18.8% 20.6% - 251.8% -356% 2152% 194% -413% {GEF0HEA
EEER 37.7% 1384% 39.7% 64.9% 26.1% 18.6% 66.7% 161.9% 57.9% 93.9% 23.9% 20.5%  FFETREA
jelljees) -10.4% 1253% 16.1% 80.5% 20.6% 13.3% | 1013.0% 856.1% -12.1% 351.5% 1104% 253% FF&TiHE
EJNGINZS 36.2% 127.6% 262% -56% -133% 283% | 1109% 3958% 764% -26.1% -25.0% -15.0% -
HEREE = = = 47.0% 46.0% 25.1% = = = 46.6% 197.7% 189.3% -
BEERR : wind , REIESHARE
& 57 : NRIRBRRZ AT BFERIEZAESR
FBHE HAEIZE A=
RAOTSER 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 20Q4 21Q1  21Q2 21Q3 21Q4 22Q1
BXREL 23.0% 237% 248% 253% 286% 25.7% | 33.4% 39.4% 32.8% 29.0% 33.3% 35.0%
RlEg= 41.4% 444% 447% 391% 44.0% 424% | 31.5% 32.2% 27.2% 30.5% 29.3% 33.5%
E BER 39.7% 30.8% 303% 30.7% 29.0% 27.5% | 27.4% 58.2% 32.6% 29.5% 23.6% 47.4%
jelljizes) 6.4% 309% 320% 25.6% 33.9% 26.9% | 30.0% 46.4% 34.3% 34.6% 27.1% 35.7%
EJNGIES 20.4% 193% 19.7% 193% 147% 194% | 30.4% 58.9% 44.9% 34.7% 26.4% 56.5%
A= 24.5% 222% 254% 245% 283% 272% | 26.6% 22.5% 23.6% 22.1% 26.9% 19.9%
FRIER - wind , RIS
3.2.4 TUHIEA : BIRSIIBKESEFSR
TP ATEBIE R AR 2 |, TibrsliE L Xt T HE8 AT KIS
T T TSR AEERIE | B 2021Q4 LIk , BBERMAMNME LK. &=
BREFHRZZM , FIEWEREE , fIEEERIRIGREREBERS , X
Riggg. TUASASFERTITIERES ,2022Q1 TUlHEEAIT I EE IR
EMEBES, WEINWEAEF TUWANSSA LR  AEFReRUSRRESYT @
RIS EMAUE—EHIE | 2022Q1 B, FHEABIREL+24.6%. +83.7% ;
AT Re T BT ARSHEAE | 2021Q4 & 2022Q1 EKHE , Wik
KiETi8. 2022 £ FEETIINRA HIHHERSEN KRR IEFEIRRER |
TIBFRISIEEIEK,
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Z 58 : TN ARRZ OIRRI SIS E R 38 S 5iEHIRER
TR ElgiE 3 SFiEREEE
e 21Q2 21Q3  21Q4 21Q2  21Q3 21Q4
®WEFIR 64.6%  1781% -19%  253%  -3.8%  26.6% | 407.2%  1335% -366%  4.9% -19.9%  83.7%
WERA  27.0%  439%  -19.9% 393%  383%  175% | -95.6%  -40.1% -854% = -962%  -3587.1%  -41.5%
HEBA 103%  24%  -6.6% 27.6%  56.8%  26% | -90531% -156.2% -2051% -5329.6%  49.7%  -139.9%
BSCRs  225%  123%  27.6%  286%  -41%  -77% | 315%  306%  226%  304% -9.1% 2.2%
thoiE-U  -11%  33.0%  167% -172% -11.9%  04% | -721.7%  59.8%  -769%  -58.2% -237%  -105.5%
SEEHAR -246%  1406% 152.0% 131.0% 829%  92.8% | -683% 14055% 835%  -67145%  -988%  19.8%
IBTEEE  -7.6%  1004% -214% -302% 17.1%  -609% | 4627%  -297%  -1932%  -528.6%  -1550.9% -189.8%

ZEIRTE - wind , REEEHTER

& 59 : TAHN a8 MRREZORAEFIZE R 2025 BER1ER

E 7 HAEZZ =
RROTEER 2004 21Q1 21Q2 21Q3 21Q4 22Q1 20Q4 21Ql 21Q2 21Q3 21Q4 22Q1
HRERIR 276%  345% 324% 342% 294% 327% | 32.63% 31.89% 29.72% 30.81% 29.16% 29.68%
REmA 375%  285% 265% 231% 209% 249% | 2253% 12.54% 1656% 17.87% 1816% 14.17%
GIEIN 56%  199% 85% 122% 15% 13.1% | 3470% 36.88% 31.00% 30.06% 24.39% 37.45%
SRR 36.5%  398% 37.2% 417% 340% 395% | 1401% 1073% 11.05% 11.25% 1347% 12.70%
#BIE-U 128%  17.1% 159% 17.3% -45% 167% | 29.42% 28.20% 34.02% 33.62% 34.06% 33.66%
SRR 306%  33.0% 303% 288% 219% 237% | 1836% 2272% 1491% 1814% 17.61% 22.17%
a TEEE 207%  116% 108% 57% 155% 109% | 19.75% 14.56% 16.83% 20.95% 20.53% 38.64%

EEERE - wind |, RASESHATR

3.3 Tt - TTEDERKX , RISk RRIENIS

TAEVUARM 2021Q2 FHAZII TR |, BEEES | EFRETFEMEK
. BEKNTHTCRFHENED T MEHREE | BritE—aesCI N inEEHIY
FESEWVFE  BEE=—EI SR FATTEE=—E T thait
A BRTREEFEEEEERN  NHiEkE  BaEIlFEBIINTnEERTE
W, IZE L E IR TR N BSERERURSTINABIIMIBNEERE |
2022Q1 EFEFELLEIEDZ24ET 0.8pct 2021 FBINEW SELRE 40%,
RERNFERHREST , 2021 FRANRERIREE , TEERAREMESITED.
2022 ETRENMTWENNK , (B 2022Q1 Biz&HEE , BERCEEZ
HEEHEETIRESBILIRSE  (BEMNARAE | 2022 £FETFRANRTSE—F . E
K.

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 37



XSS (FASREER
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7= 60 : TENMSHDSIUSIERIZFFHIEERR

o IR BEUELIgE 3ESFEAELEIGE AR ( SYaHA

= 21Q1 21Q2 21Q3 21Q4 21Q2 21Q3  21Q4  22Q1 1L )

=—=T 93.0% 59% -131% -305% -39.8% | 152.5% -27.7% -353% -117.9% -713% (KT

S ECER 1101%  184%  -27.0% -361% -474% | 1354% -186%  -46.0%  -674% -62.5% (KT
b‘z “TIHM  804%  331%  21%  -359% -19.8% | 1824%  432%  1165% -22.3% -18.6% -
T 726%  -02%  -71%  466% -12.9% | 1462% -324% -59.7%  -684%  -39.0% -

EEHM 943%  264%  69%  -5.8% -14.6% | 207.7% -149% -169% -132.8% -1819% (KT

EEL

M AISE) 1047%  593%  458%  955%  49.0% 39.6% 17.5% 5.4% 252.6%  15.1% HETEe
[

v ZHED 84.5% 25.9% 6.6% -35%  137% | 141.2% -393% -288% -14.0% 8.5% -
MXEHA 63.9% 30.4% 17.9% 7.5% 7.5% 44.9% 10.1% 8.1% -19.6%  -13.8% {RFTRER

EEERE - wind |, RASESHATR

& 61 : TSR DERRRIBEEMAEFR

Lt 20Q4 21Q1 21Q2  21Q3 20Q4 21Q1 21Q2  21Q3
=—=T 285% 29.8% 265% 246% 189% 22.2% | 165% 11.8%  125%  150% 250% 16.8%
hELEERl  28.8% 27.2%  232%  22.0% 204% 20.1% | 169% 12.4%  10.8% 17.0% 166%  12.6%
TN BTHM 149% 166%  151%  159%  182%  152% | 7.0%  9.0%  56%  125% 135%  7.0%
WT  209% 17.0% 17.0% 17.5% 182% 16.8% | 141% 109% 11.0% 142% 151% 12.2%
ESHI  36.8% 30.6%  37.8%  368% 332% 182% | 158% 20.8%  143% 167%  207%  25.9%

FH=E LEEE ok

Bl
= AmISAa 23.7%  30.0% 28.8% 26.5% 34.0% 29.2% | 21.5% 6.9% 5.7% 6.6% 18.3% 10.1%

o)
v THEN 147% 16.3% 15.6% 15.9% 16.7% 15.5% 9.8% 9.4% 9.0% 11.3% 12.7% 9.9%
mMYER 19.6% 18.6% 18.5% 17.5% 6.9% 153% | 145% 10.8% 10.9% 11.8% 2.9% 9.5%

BEERE : wind |, RIS
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4 IFEBN RS EITIRIR JCIEREIKHRS

RS ER AR

BT 51T, EFRMERA LS. SIREREmN , HURRIT0EES

RRBHIL , EASRRE SRR AR IR T, BB

BTN , BB TS -

o TELHEKIERT , RIEEM0N LI, MR R, A
B, BAVRE,

o EERREGED  MSKERRITNNRESEN , TR RSN
RS, =T, (SRR,

o EHEAARMBEIORIITE, NEURT, FRARE,

o ESWEFRAMATART  MRERIOBITE. IS5, L58
. BEES,

o FEORSETEEKMESRBOAT. WESEE SANAE. BhRY
% B,

=—8T : SR TR MTEIRA , AT EIAN R
8, FTAT 2022-2024 FIREEFESBIR 120.2/139.4/162.3 25T , SR
PE RIS 12x/10x/9 , 435 "Hers" T4R.

MR - ATWFBRTTXEE | (TAANMEEXE,

#* 62 : =—STRAImNE

BN (BATT) 106,873 106,006 118,400 132,334
EKER (%) 6.8 -0.8 11.7 11.8
HEBARREREFE (BAT) 12,033 12,020 13,935 16,227
EKER (%) -22.0 -0.1 159 16.4
ShiRIEs (7T) 142 142 1.64 191
PE 12 12 10 9
PB 2.2 1.8 15 13

BRBRIR - wind |, REIESTAFRRN (AEMRARMN 2022 £ 4 B 29 BRI )
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5 MESIER

1) BERE , SHEAMEFREHETRHKE, ZEEBEZN  BRIENEST
E , BEREEBRE | HEHEIELHRRARHE.

2) ARSI NSHEBRRBETITRE, 2021 FAZHIEWEEIRE
BRANTAISZI |, SEENRERZEN MTESY | SRS AREM R4S ET0I8E
S SHHIE VA ERFRBEIRE,

3 ) iiEEEIESPRTIMBLE LITHOKE. READEWFELHOWS
2021 FzBEAIE LITSEERD BRI ARE LT , A TEEEREEREE
& BDAEAL , BEPREARE RSN 2 EKSEHEEFE

Al

'%0
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kR AR BTG B I UTIEIE TR EIEY .o ssssssss s sssssss s ssssss s 12
R T B T UTIE I TZEIEY, .vooooe oo eeeeeesse e eesessse s sssssssss e sssssss s esenes 12
PR RIBIR BB T R EFUTETZIEIEL, oottt st 12
AT = D phea=< e 3 27 ] ) =1 OO 12
: 2017-2022Q1 17U FAAZER. WHARZEFRIBIN (BIJITT 1 %) crereerneceesinsessssissssssssssessssisnssssssesesssssesnesssssenne 23
. BRE B EREBATHEIREINZIIEITE ( TT/KW ) oo eeeeeeeeesessssssseeee s sessssssssssssssssssssssesesssssssssssssssnsssssesessssseeees 25
: 2020Q1-2022Q1 FEBEIBIRERIBIIE .vvvvvveeeeeeseeesesssesessessssssssesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssees 25
7 ak=2EAE A 2 LT LAZE <A r= 1 i OO 28
0 2013-2020 B E S HREIFETBTZ BRI coovooeooeeeeeeeeeeeeeeeseseseseeeeeeesssessssseseessssessssssssesssessssssseessssssssesssesssesssssssnssssessssseenes 28

IR RAGEIE T EEBRFARBRITTILL (%) orreereeeiseeeeeeeseeeeeisseeseesssessesssssesssssssssessssssssesssssssssesssssssesssssssssessssss 30
P BREERE TR TAEEIETE (/1) cocceerreieseeiienesses s ssssessssssssssss s ssssssssss s sssse s bbb 30
:2016-2021 FEPENNSEUEZETE (FE ) oottt s sae st a s st s s a st s s sass s s s sasssenans 33
: 2016-2021 fﬁﬁﬁblﬁiéﬁi*m%ﬁi .................................................................................................................................. 33
R EE IR ZE B ZRHIBR v vvvvvseeseeesssessessssessssssssessssssssessssssss s s8R 33
BB ZNZER ..o AR A 33

ERATIBATTI. ABBESEPLR «oovvvveeeeerrereeeeeeeeeesssssssssssssssssssseessesssssssssssssssssssssssssss s sssssssssssssssnsssssssssssssssssssssssssssmssssssssssssssssssssseees

*x=1:
x2:
x3:
x4
x5:
x6:
x=7:
x8:
*®9:

*10:
*=11:
*=12:
*£13:
*=14:
x£15:
*16:
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*£19:
*20:
x£21:
x£22:
x£23:
x£24:
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CS THTUEEZS ZNEIIEITE cvvveveveeeeeeeeeseeeeeeseeseeesesssseseeseaesesssssesseseseesessessssesessesesassesesesssseseesesesessessessssesessesseessasessessesssenesssesessennee
CS HUAREREEZEEEEIUTIEITE (1ZTT ) weoveeeeeseeeeeseeeeeseesesessesesessessssessssesessesesess s sesssseses e sessssesesssssesssssessensesssssesssssesssnnee
CS HUBARERERZEEEEIUTIEILLIEIEE (126 ) ovveeereeeeeereeeeeseeeeeseeeessseeseseesssesessssesessssesessssesessensessesesessssseesesesessesesesssssessssesessennee
CS HUARERERZSEEITREETUTD ([ZTT ) covvereeereseeeeeseeeeeessesesessessseseesssesesssssesssssessssesessessessessessssssssssessesensesssssesssssesssnnee
CS HUBARERERZEEITREETUEIEE (26 ) woveeeeeeeeeeseeeeeseeeeeeseeeeeeseeeeseseesessesesssessssses e sess e sessessesessssesesesesssesesssnsessranee
CS HUBAREREAZEEETEFUZRIEITD (%6 ) wovvreeeeeseeeeeseeeeeeseeeeeessesesesseessssesssessssesesesssssesssseses e sessessesssssessssssesessesssssessessesssnnee
CS HUBARERERZSEERAIBIZREIZRIEITT (%6 ) woveeveeeeeeeeeseeeeoeseeeeeesseeeeeseessssesssssessssesessssesessessess e sessessessesssesessesssssesssesesssnsnee
CS HUAREREAZSEEGYEEZRFITRIEINT (%6 ) woveeveeeeeeeeseeeeeeseeeeeesseeseeseesessesssssess s sesssseses s e ses s s es s e sssennsesesesesssssesssesesssnsee
CS AR AT TR A TR ZEFIZRIBITT (%) covveeeeeeeeeeeeeeeseeeeeeseeeeesessesesessssesessssses e sesssssesssssassesssssensesssssessssesessensnee
CS HARIRERZEEEMASSZEFIZRIEITE (20 ) oot ee et ee e esee et ese s et see s sttt as e s et s et s eesasessassaeasaasasessaeen
CS HUMAREREAZEEERTETARERIEIT (%) oveveeeereeeeeeeeeesseeeesseseseseesssssssesessss s ess s ses s e ss s ssessseseesssessss s ssssssesesesessesesnnes
CS LR BIRRERTEETEITIEITL (1ZTT ) coeveerreeerosseeeeesseessessesesessssssssssssssss s sssssssssssessssssessesssessssssssssssssssssessssssssesssnnee
CS EAIREMRIREAZEEEEIUTRIELIZIEIBITT (26 ) corereeeceeeeeeseeeeseeeeseesssessseesessesseseeseesessssesseesessesesssssesssssssesesssessssessnesenns
CS CHIREIRREIEEITREETSIDIEITTD ([ZTT ) ooveeeeerreeeresseeersseeeeosseeesessesssssssssesssssssssssssssssssssssssssssnssssssssssssssssesnnee
CS CHIRESIRBEEEIESFERIESEBR (% )
CS GHRBIRREETEEETEFUZRIEITD () oeeeeeeeeeeeeseeeeeseeeeesesesessesseeesesseessesssessss s sssssessesssessessseesesssessss s ssesssssesssssessnene
: CS EREEIIREEZEEHABIZEFIZRIEITT ( 20 ) et eeee et seee e et eseese et s s e e se e ses e s eee et s seesseasesesaeens
CS CHR BRI EERYEEZRFITRIENT (%6 ) creveeeseeeeeeeeeeeseseeeseeseesesseessesssesses s ssesssesses s ses s sesssssesessses s seesssssesenene
CS CHIRBIRETETAE + EIRZEFITRIBEIT (%) ooeeeeeeeeeeeeeeeeeeeeseeeeeeseseessss s sssesessss s sssssesssssssess s ssss s ssessessessnene
CS CHIRBIRREETEENASZZRFITRIEIT (%6 ) creveeeeeeeeeeeeeeeeeeseseeeseesessessessesssessssssesssssesssss e sssseesssssessssesssss e sessssssssenene
CS BB EIRIREETEEETEITIEID (1ZTT ) coeeeeeeeeeeeseeeesseesesseseessesseessessssssessssssssssessssssessssssessssssessssssessssssssssseseessssssssnene
CS BB BRI ETEUTEILEIEIEIEITT (%6 ) woreeeeeeeeeeeseeeeeeseeeeeeseeeeessesssesessssessssssssssssessssssessssssessssessssssssssesssssesenene
CS BB EIRREEIEEITREETSIIEITT (1ZTT ) ooreeeeereeeeeeseeeesseeeeosseesessesssssssssessssssesssssssssesssssssssessssssssssssssesssssssenens
CS BARERBEEERIESFERCIEERBR (%) ..
CS BB EIRIREETEEETEFUZRIEIT () oeeeeeeeeeeeseeeeeseeeeeseseessessesesessessses e sssssessssssesses e sssssessssssessesessssssesssssesssssnene
CS 1BAIREIRREAZEEEHRIBIZRAIZRIBINT (%6 ) ceooeeeeeeeeeeeeeeseeesseeeseeessesesesesseessessessesesessaessssses s sesssesssees s sessssesaeseses
CS BB B IRREETEEERYEEZRFITRIEINT (%6 ) coeveeeeeeeeeeeeeeeeseeeeeeseeseesesseesses e sss e sssssesses e sss e ssssseseesesssssseseessesssssnene
CS BB E IR TR+ TR ZEFITRIBEIT (%) wooeeeeeeeeeeeeeeeeeeeeeeeeeessessesses s ssssessses s ssssesses s ess e sess e sses s sesenene
CS BB IR EENASZ ZRFITRIEINT (%6 ) creveeeeseeeeeeeeeeeesseseesseeseeseeseessesssessss s sssseesess e ssssssssssssssesesssesssssessessssenene
CS THENHAREREEZEEEEIATIEITE (ZTT ) oeeeeereeeeeeseeeesseeeeesseseessesssssssssesssessssssssssessssssssssssssssssssesssssssssssssssssessessessesenene
CS THENHAREREAZSEEEUTEIEEIEIEIEITT (%6 ) weveeeeeeeeeeeeeseeeeesseeseesseeseessesssessesssessssssessss e sessesssssssesessenessessessesssssessnene
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% 32 : CS TENVARIREEZEEITEEEFSEEIT (1Z2TT ) ooeeveeereeeeeeseseeeesessssessessssss s sssssssss s sssssssssssssssssssssssssssssssssssssess 18
% 33 : CS TR R = IR EHEFERIELIEERIBIT (26 ) oottt sas s s s ssss s s s saessaes 19
% 34 : CS THENUMIREEEZEEETETUTRIBITT (0 ) coveveeereeeeeseeesseeeeseesseessesesssssssesessesssssesesssssessessssesssssesessaessssesessasssssesessassessesessnns
%% 35 : CS THEHUHARIREAZEFEEHRIBIZEFITRIEITT (120 ) wveveeeeeeeeeeeeeeseeeeseseeseseesesseseess st ess st se s s ss s et sesasss s sssasesesesasesesens
< 36 : CS TR Z=EHEEBRRRBEIN (% ) e

% 37 : CS TR = EEE + A B RERBER (%)
% 38 : CS THENUMIRIEEAZEMAEZZEFITRIEIE (%0 ) weeeeeeseeeeeeeeeseeeeeeeeseseesessesessessessssssessessesessesssssesesseessssesesssesessesessassessesessens
2 39 1 CS UM R HREREIEIIEEIEITD oovveeeveeeeeeeeeeeeeseeeseeeesesseseeseseses e sesaseseesesass s se s s s ss s et eese st sesese s sssesesssesesss s sesasssssesasesssens
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F 42 FRIREZ ORI ERUSE & A8 S F ISR ER
§E 43 : fc{*liﬁ%ﬂ;'p%*Utﬁﬂﬁlﬁlﬁﬁﬁ?rﬁlﬁ ............................................................................................................................
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