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2022Q1 7 &+ ER SR . 2022 F 1. 2. 3 A CR8 4 5|4 81.9%. 85.3%.
84.9%, ATk L Hik, WBE P FEHLER;,

© 2021 M B RFELEMH, 2T LRBLNE LERRICE, 22018 & £ K AEHR
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1 AR FELE R, ARRBET & ERHIRL EH
1.12021 e B HERZFFTHRE K, MERE L RIE

2021 & 47 b et & 1082.91¢4F, FlELEK 20.9%, £ EZMLZFRAHH R, #HEHER
F #, 2021 F AT Lkt F 1082.9 124, Bl 3K 29.9%, ik & X5 F LT % 1.3pp:
b i dk 4 JX N 10332.3 12T, Fl3g Kk 17.5%, 3 i&Fl B 0.2pp; 4 B hki# HHh 9.54
A, RWTRE 9.6% (+1.0pp). EIEZF 3%k, 2021 4 4 47 Ik B4R 538 % RE
HFrHREK, EarFEEE, FARLER ZATREALY, 21Q1-Q4 ¥k 455K 75.0%.
28.6%. 23.0%. 15.8%.

2022 4§ Q1 447 bk B4 & 242.3104, R K 10.5%. 2022 F % — % 4 7k ik
HAF 2423104, Fllb 3K 10.5%, 7 B3 B8 ik b Haa A 2392.84675,
Rl H3% K 6.9%: m#éa;iéi?ﬁu, 2022Q1 i £ 4 9.88 T, BT 3.200, Mhaigig s,

HBERAMT, BT LBFLFELSMERE, SRNMEERARBALCATRE, KRITL
A& ¥ 4 ﬁ&%
B1l: 24Ek#BLEERLER B 2: £EBR#EHNEILER
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HAEF R B KB, Bl #E HAEFR: B KOBE A, 5@ aEf 7

1.22022 F#&i7hEHMEEH, CR82022 F 3 A 84.9%

2021 F FTHEFTLELS, 2FFHAANENRA ARBRREBNST &2 A EZIBH R,
2021 38 FA MBS 184.0 108, R K 29.8%, ThFEH 17.0%, H AR HiBN
) ® &, WA A4S 165.4 124, Rt b4+ 30.8%, T & %FEFZE 15.3%, % 2020
LA 0.1pp; Wil E A kB4 E 110.7 104, Fl3g K 25.6%, T & F A 10.2%; HF5E A
BB k& 105.51C 4, Rtk EF 29.7%, T EFH 9.7%. 483t F 2020 -, A R LT B
bR EARYE, REAETLES, 3t NF TR A AR SN & ZR0 R G

= 2

—Z# M

ZTHLELREHAFY R, MEHEERKE, BLEAFEIREHEK, TERERER
Bo AT B, 2022 5 AR RES B R Smik, 22Q1 KB B, HEFARESE
43114, FlH+19.6%, T &&E A 17.8%, RFlrb+1.4pp; R E A ki#EM42 37.010#, F
tb+18.1%, & A 15.3%, Flb+1.0pp; ¥il %k ki 442 27.0 124, F+26.2%,

E 4L R E LB E R By



;\ Bk
SOUTHWEST SECURITIES ‘}* J‘iﬁ:‘k 2021 & 2022Q1 M%& ‘]‘ %

b &R 11.1%, Fl+1.3pp; N3 5 Abkid & 24.3 104, B H-1.5%, 7 5% % 10.0%,
F] kb -1.2pp;

& 1: REFFALERATFTEEER

B % & & YOY(%) Tk E 4R R T L
B 3N 3]

2020 2021 2020 2021 R

L] 40.30% 31.20% 20.40% 20.60% 0.20%
A 41.40% 29.76% 17.01% 16.99% -0.02%
B & 38.76% 30.79% 15.17% 15.27% 0.10%
L 19.63% 25.62% 10.58% 10.23% -0.35%
I S 48.97% 29.70% 9.76% 9.70% -0.06%
247 L 31.22% 29.92% - - -

KRR B R, 4N, Bf i R
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V> R ik Wil
] i W ig AT bk
HEFRR: BRIESG, 2)5]08, BiiE KB HIERR: 2y ot, By iE R ET

2022Q1 W H K F ERFAR, 2022 F 1. 2.3 A CR8 4 Al 4 81.9%. 85.3%. 84.9%,
Tk A ek, BREE RS SR
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2 I FEF4% o

2.1 Jm BB % Beib ASP Mtgilk

2021 MA RIS EM, 2T LRBENFLERIKFE. 2021 FLFNRKERAT,
47 kB 24 9.54 T, BT 9.6% (+1.0pp). £ & EF it Na]d, IT+5 I ASP 3%
K, i@ ASP Mg )y, #4% 214 T (R -4.0%), Bi@ it 2.31 T (-0.4%), Pidtk
# 222 T (FH-7.1%). 5 FIRFF > R egiA®, g hkifiiE ASP % 19.63 T
(+3.7%) .

22Q1 A, AT T tE H Lol F, L b i 8] ASP ALK , 2022Q1 4T Lk B % ¥ 4 0.88
T, FH-3.2% (+0.6pp). I & L7 tki#nd) W, 4k ASP2.53 T, Flt+15.1%, il
ASP2.61 ., F+10.5%, ¥if ASP2.58 T, FFt+5.8%, A &Hi#IT+E ASP % 16.29
7, FlH+1.1%.

B 6: i) ENFER 2022Q1 T (/&) B 7: B8t B4 F g R
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K IERN: F KA AT, 2], B iE R BT HIERR: B RAE Ay, 4\ 60, BiiEFEH

ROARSE, 2021 %, #HAFEEZHHBL ERARHN 1.97 T (B, AL TH 4.4%, H:@
¥ Zhi SR A 215 T (BkE), RILEF, FaEEERiBL HRA 0.82 T, RALHF-F.
¥ 2 SR AR HABERR TN 8 A B AR B AT

B 8: thi#NaEFERELSFRE () B9: RENGEETLARAFRILER TR
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k2: BRAREBEABRERTS (4 M)

g (foh) 141.82 184.02 29.76% 126.48 165.42 30.8% 170.02 223.00 31.2%
e 17.0% 17.0% 15.2% 15.3% 20.4% 20.6%
E2EL KA 2.36 2.27 -4.00% 2.76 2.73 -1.09% 1.48 1.36 -8.06%
LB 23 RPN 2.23 2.14 -4.02% 2.32 2.31 -0.42% 1.29 1.23 -4.43%
EEELRAE 2.14 2.06 -3.53% 2.51 2.51 -0.2% 1.14 1.07 -6.3%
¥ ELA 0.22 0.21 -8.46% 0.25 0.22 -9.96% 0.34 0.30 -13.93%
rE=% 0.09 0.11 20.08% 0.09 0.07 -13.83% 9.79 8.41 -14.03%
WERA 2.29 3.17 38.35% 1.00 1.41 40.14%
FEERA 10.08 14.67 45.51% 9.97 10.51 5.42%
M % 9% A 0.45 2.14 376.10% -0.13 0.30 -323.50%
¥ Z a8 4 A 9.90 8.03 -18.97% 13.97 12.72 -8.97% 25.36 21.32 -15.93%
EREIES 22.4% 20.5% -8.46% 24.9% 22.5% -2.5% 34.3% 29.5% -13.93%
2 & 4 A £ 9.9% 8.0% -1.88% 14.0% 12.7% -1.3% 25.4% 21.3% -15.9%

SR DTN, ki KL

22 NEBAGE, RE. &, PABAKSEITHE

2021 B8, 493X, PEHLEA, PiBiedEBERHEETH. 2021 F, #HkiedE 44 14
L7, B ¥g Kk 15.9%; Hiddedk 4] 20.712 T, F+34.2%; PidiiedE4 ) 46.11C 1T,
Bl +30.1%; $i@4=dEF5H 9410, TMY Ko

¥ 2EA A, 2021, k¥ 2240210, R TFHE 85%, £4F 9.1%, AT
% 0.4pp; BB Z£4] 0.22 T, B TFH 10.0%, £4% 8.2%, BT 0.8pp; i
# 22,4030 T, FTF®E14.0%.

¥ Z2ag A K, 20214, #Hik$ Z)aE04 4] 0.08 T, FHT % 19.0%, V3 £4% 4 F
3.5%, R T & 0.7pp; @8 ¥ 2384 4] 0.13 T, T 4 9.0%; +i@ % 22444 0.21
%, FlH-15.9%.,

¥ 2 =-%pgm, 2021F, #HEEE =% 011, R LS 20.1%, Rid2E=4% 0.07,
B b T % 13.8%.

£ 3: BEARERUAN, REARLARRICE ($42: TH)

=

FEFELHA 2.36 2.27 -4.0% 2.76 2.73 -1.1% 1.48 1.36 -8.1%
¥ ERBAA 2.23 2.14 -4.0% 2.32 231 -0.4% 1.29 1.23 -4.4%
P EELRE 214 2.06 -3.5% 251 251 -0.2% 1.14 1.07 -6.3%
¥ RZLHLA 0.22 0.21 -8.5% 0.25 0.22 -10.0% 0.34 0.30 -14.0%
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S HEFHAYT, TE2HRHBNIFREAKE

3.1 FRENERAYLE

HBEERAYPT, L2 LT /N AT I RHME . 2021 FIRF T AHA 2891 T,
PO AZN 93 1L, Rl EA 1%, A “GBHK A7 BN S PRK, LRRAVEE K
KA RN 92.210 7, Bl bk B 53.6%), [ i@ 7 A F 334 %) 55.6 12, Bl kb LH 6.6%.
INEEHEE, MEFAFLIZEPASFWEE, HAFAFLIZELHA, REAFER
AT XL E ¥ £ Q3.

2021Q1 e #AE KA F XA e d, HEARNF K RENEREEF. 2021 F QLR
FFAF L& 39.7 e, B A 107.6%, R:@F AF L& 11 1en, R A 75.4%.
AT EE, AT AFLAMEKS, 2021 F—FFFAF AT 128 1L, B EH
36.2%.

B 15: T 2RBNNFEFAFL (345 L) B 16: £ 2HRBNIFEFAFEL (B4 L)
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2017 2018 2019 2020 2021 SRRIRARLRRLILIKILIKXLIRKRXIKRIRKXIRKRKRRR
R mEpA S R bl LY ESEEIE SN F LR R |
HAEFR: sG] o, Bl R HIERR: 2] 04, B iE R

32 ¥, PEAFTAFL MR

MRFERBATERFPABRMERT RQHF SRR, A FTET AT LR, 2021 F
IR F AT EAF ABANKRE 97 2L, bk, A2 33.6%. ik, NIAESHETF
SN ERT, AL L) 79.110 T, dbik 27.4%. KA AT LA A 27.01C T,
&bk 2] 9.3%, A4 E. LA EH TR FTARF L5 A A 16.8. 145, 156 1L, &
P> H A 5.8%. 5.0% % 5.4%.
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PEAXAFXERAR., 2021 FFPBREBTAF LI EZRNT Bk A EmME,
N 83.61C T, &bk 89.6%; LM AEAMHEANZKX .71 T, LA 10.4%.
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Ao R SEFAE BT, dsbadl RATRABEE A PR (TR EFTH/BEKREIL
PBERS T THGEKRE, T LE2 TN EIRAES L 69 KRB, KA PIBTIT Lot
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