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¢ BELRRESERRMUSEN: 1) SRER: 20214LCKRBEEFIRREFINTE T T, FTEZCHRERM
FEAIRMRICELR R LM RN S Lk E R B R E RS Lk EFEZRRFN, Er-HNLAR EEEFK
WAEISBRANHEEE, FHEERELRTRIEIE, TEFEAR. 2) TUEEKRE, FERSESER
SIHRFE, 20220175 B R HTEER LD BIBRTHE22.33%/21.76%/21.45%, {H48i%IR 0 Tl EHaTuRZs &,
3) EREMSBHE, TWEEHETET, FSER+IBEESRI/INE+HINBIREEFE T RES T, HEUNEK
BIIALLRINENN; B2 ERRAENFREERIIBUES AR RN FFEAIENN, 2022Q1FRIZREEIRIALL /MG
Tig. TUEZERET, SERFEEIIFEIMESEIIE AN, W ESHFIRI AR, BFRE, 55
AIREERARZR, BAENRRE, KWKLEELTRELARINK, 2022018 FEFIBENIRLRETT.

¢ SEMFRRITIEIRR SR : 1) TIMER: 2021FQ4L ERAZESCIN~&665.55%, REEL+0.7%, 20224
QIECHI=E537.4 54, [EEE+11.9%, IREE-19.3%, 20215EQ4RIASCINE2977.3(127T, EEE+18.2%, IALL
+37.5%; 2022FEQIARIRSCINEIK2489.41Z7T, [EIEL+1.4%, EREE-16.4%, HRIREFBCGALGIE RS EARNFE—E,
ESREMEMNIREBIEEE k. ARMAHESEREN, HERRERZEETRE, 2) MSHRM: S/
WEESERMEF D/ E 20228 Q1S IR NIRLL 551 /9-3.83%/+2.89%/ +1.94%/+5.76%, IIR(LFEITIL. %
IR AEF=EINEF T Ea AR SIE,; 3) WEREE: 2021FQ4FFFRATIMES. 2022
FQIFFR, TBFRRMD/EtEMAEEAFENTEFRPRETF, EEAR/EREFASFESERFTmIFEE
WErE, PEISTSEERFENL, SFERGEFEIRTT.

¢ IEEN ETEFEFER, 2022QRRESERREEMEEO., 20228F8KE£M8: BF [LtInhd+1818iS
E+HMEBSEHRIESE] | SEMY [(EERRHEESEEHRISA+ERER] . FX, BE [IFS&EE+FFiS
E+REISE IR+ LISEBHIEIRBHIHESE] F, Tkt [Eta+BHBRGEFHS - EEiRE+hE
SRS E] | XiE [BFER{0+4EIERR(+1IRERF] .

& NSRS BIEEEETTUER; e S E S SR,
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SEEm: FitRLLEEIE, SERKLLIFERR () T SR

SES S00CHOW SECURITIES
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¢ KHAEH: BIERNEAM020ERSEHEY, 2021FHEEE. 2016-2019FFFr—HWE R+ MESE2016-

20175 &1 372018-20195E K, SMN2016FLAKITWEARGTFREHEITITMER, 2018-20195R 51TV E K S
STISHEPE; 2020FRBHEAYL NHERSEHEE, 2020H2-HFRIVIFLLEIFA, 2021F2FZE
Frat+ B EMNMME _ERKEZIIARA, 2021 F= AL 20198595 B1+0.35%/-0.02%, AR i 220195 -
1.46%,

202253 A& FEILL-1.6%, FREASOER: 2022838 %k M SRAZE~E5LI182.35% ([EE-0.3%, IRLL
+22.0%) , HUAREESCINIBLAGHE ([FL-1.6%, IREL+23.6%) ; HAFREERSE243.704 ([
+124.2%, IREL+24.9%) , HLARIHESCINAS.5HME (BIEL+122.4%, FREL+43.6%) . BTSN RAERE2 BB ATIR
82, A3Ar-HEIKkEERFIEN, BERBRRFM T HRLIMETRE, 3Z@EOR: 20223817358
f141.0754, REFRLLSEIF9-15.6%/+26.46%,

E: RHROERBE~R/ B E: RHLOERBEMRE/HH B: sesmERBEERE/ N

EE/R eE/RH 3S5EBE/ R
e )(19 el )20 2021 el 2072
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S5 SO0CHOW SECURITIES

& EEHRBRIRAL, 2022F BRENRRLES.
¢ 2021FLIKRZS FRERENE, EmEDRER
EiTRES
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B: REEFRITAW
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LHEH: FeeRSEERELTT, PHEVAED] [ RRUEE

S5 SO0CHOW SECURITIES

& FBER S S iE R RN R

€ 202263 B ERREIRIS ik &2 81EZR25.08%, IAEL2021E3B1RFA2.82pct, TRAEMAELOIRE, 2022538 FadiRiS
EFFEA TR (FEEL+124.2%, IREL+24.9%) , #ARSHESTINAS.55M ([FLL+122.4%, IREL+43.6%) . #TEE
RS ERNRS1ERR25.08%, IRLh+2.82pct, LITIASIFEL., BEME/RERE/ERARREHERESEES !
J941%/34%/3%, 93 BIFREL+3.0pct/+4.6pct/-0.3pct,

Bl: 2022fF3 B#fEEF SR ISERTN SRIA2ORF]
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EHEE: ERHEOSESIEK ) RRIES

» WORBE: 2022538 S NRFAELM12.15%, FEEED579+21.8%/-17.1%, HAPFeeRRMAL20225F
3EHHL5AW, IR 5I/9+85.7%/-68.5%, BEILRENAREESEBK, WL NEEERR/I3AEHHFE
N 60 48, EL2HHA3.3GW FERE.

B: 20223 AsRAEHOE / B [RSHOE]
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BIhhin: BXEhIaERED, GRS ) HRIEE

S5 SO0CHOW SECURITIES

> ROREHRREERN, BEEmnEERETER2021F FEELSRIFSE IR =FRERMEKTE, 20228-Q1EX
EIFSETTEN736.0/04, FEIRELSBI-15.50%/-4.62%, EKimRIMIRIFTET=R, 2022FEQIMEMIZISE
HEN829.8548, EIRLLDBI-14.55%/-3.48%, BEERNESEMEEFTEIRIRTI, FHIFUTEESERAE KIGH
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HiEkIR: 5EkR, TR,

RERIESARERT

Ll a— ]
20225F £ F B EHE P FETRHR ) RS E
SLCS 500CHOW SECURITIES
¢ FAITIH2022F Q22 E BRI RAE M FEUREKD, ﬁl‘|‘2022Q2r"Ttt§€§3\%J73461/461/393755@ 7 BIFELL-
2.6%/-4.0%/-18%, _EiSEBEMBIAMTIVEFLIRMIRMREN, £FREHBRSE LSS, FETT, 20225
SEFHEETNIT/92190/2200/1960 548, [EELD BI79+4.7%/+4.5%/-3.0%,
F: 2022F NS ESFMFETN (FtSREOSS(: HiF]
2021Q1| 2021Q2| 2021Q3|2021Q4| 2022Q1) 2022Q2E| 2022Q3E| 2022Q4E|  2020| 2021E| 2022E
1. B RS 480 473 473 | 666 537 461 532 660 | 1942| 2092 2190
vov [l 85.0%| -29%| -11.5%| 07%|] 119%] -26%|]] 124% -08%| -68%[] 7.7%|] 47%
2. HoR-RES 500 480 476 | 649 544 461 532 663 | 1973| 2106] 2200
voy [l 782%| -08%| -12.4%| -23%|] 88%| -40%|]] 117%|| 22%| -63%|] 67%|] 45%
2VFRETEHR 472| 616  90.5| 1302 118 136 146 151 117.1 330] 551
YOY . 0% 159%|  5.8% |G
FEERSIER 94%| 12.8%| 19.0%| 20.0%| 21.8%|  29.5%| 27.4%| 22.8% = 59%| 15.6%| 25.1%
2 2R R 453 418 385 519 426 325 386 513)  1856]  1776] 1649
vor, B Bosx[RR48% Bis1%| [Feon BER24%|  02% 3% 00% [F43%[ -7.2%
23 BRI 208 203 222 322 256 221 260 326 750 955/ 1064
BEE|  41.5% 423%|  46.8%| 49.5% 492% 380%| 45.4%
3. REITE 519 479 472 | 551 469 393 468 631 1880 2020 1960
voy [l 67.0%|] 89%| -82%| -134%] -97%] -180%] -09%|] 145%] -83%|] 7.5%|| -3.0%
3.1 FHEEEE 43 57 77 113 100 111 126 167 114 289 505
YOY 2% 7% Zm 8% isz 4% Il 96.4% | W 64.4% 0 48.5% ] 23.4%| IR .8%
4.40 27 35 38 52 56 78 150 190
voY I 9.1% [ - _-52 2%_ O%E 8.0% M 21.2%M 243%0 12.0% B8 0%
10
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HEAENORERFE: BN REHSET

) IRS=UESS

T
SIS S00CHOW SECURITIES

> SIRIRAEEERIR, BAJGEIORAREERSERSH, SFFIRIBE: 1SH -+ FIR-BESE-MBISE

MR SRERREFLE: LB KESESHSFIRREREEEFE: ISEEHKESE+LESER. Mg
REIRMNEBFRE, {SHRLESEE/ LIS ESERIFFTIL, KiSHISARR/FERETFTIL

Bl: 2021Q4/2022Q15k G IEEIR ERERINEM3kEME (HHEL2021F1081R)

550 -
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A2 v 5
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FEHEEBELER : FhBEREE

== =R

&, RIEEIPINE oL ESE-

¢ 2021Q4~2022Q1, FhELE

= =
BEEMe

&, SENE, REFFEMFRSEMES. 1) S8%E, Tilim

2021Q1~2022QUTIVEE(R B Bt RIFFEER L, MRQIFTHRERR, THERIIMMSS, SafaTEX

B, 2022FQLHZEE

R Y

Vit

W T57 S —H-
= ]

MR RIAN S RER S ERN A E GRS IR/ AN S LRk S 2 HER RS

e, EEALCHREITT, RinREFEFIEIN. 2) SHERE: MEEFRMEEEE, TSERBITE21%-22%,

3 3235 N =N \ 4 A3 - a3 Ay N —/ - — —3
TRV i = IR TR, BRSO E R LR I E/ SR L EE -t R KR
—_— —_— ——— ~ kY ~ 3 24 Ny
FeiTdl; 2022Q135EEFERRESRI RMEEHIERERERIITE, TERXFDHEENXZTFEL
Fz: RAFETURESFELEFINSEHIE / B
& 17221 AT
202124 | 2021Q4 | 2022Q1 | QIR | QIIFLL | 202124 | 2021Q4 | 2022Q1 | Q1FEH | Q1IFEE | 202124 | 2021Q4 | 2022Q1 | Q1RFEEE | Q1L
FAEGFIW/HW | 20918 | 6655 | 5374 | 11.89% | F19.25%| 19730 | 6494 | 5441 | B75% |f621%| 20202 | 550.8 | 470.2 | [9.36% | f14.64%
= ot AT ] 17613 | 5344 | 4174 | i333% |BP189%| 16435 | 5192 | 4257 | }6.05% |$8.01%| 17295 | 4366 | 3693 iz_sa,% J541%
ik HEEE/ R 3305 1311 1200 |1 1847% | 3295 | 1302 | 1184 |1 fo06% | 2008 114.2 | 100.86 | 1 SENEEP- | f11.69%
BiEE 15.80% | 19.70% | 22.33% 10% | B63% | 16.70% | 20.05% | 21.76% | #2.10% [ 1.71% | 14.39% | 20.74% | 21.45% 01% [ D.72%
4R 48.58 17.93 | 17.06 |1 %| 14.83% | 47.31 17.81 | 18.22 1% b29% | 31.23 1162 | 10.89 9% | 16.31%
Eisk 9.14 2.50 2.58 45% | P.93% 9.14 2.50 258 | B.45% | 2.93% 9.09 2.48 257 gs A46%
Loy VB 9.85 3.99 3.72 1:, 673% | 982 418 346 |1 B722%| 966 416 3.46 16.65%
ki) 8.87 3.47 318 |1 %| 18.37% | 9.05 352 317 |1 995% | 9.13 3.53 3.19 9.58%
AL 74.75 28.61 29.22 1% P14% | 7401 2874 | 29.14 39% | 7199 | 2846 | 26.25 7.78%
KifsE 12634 | 3989 | 2859 |H3.18% |B832%| 12810 | 3969 | 2835 858%| 10002 | 2740 | 21.83 $0.34%
=il 13210 | 4058 | 33.15 | {0.30% ]13_31% 13280 | 40.62 | 32.60 ]19_74% 128.80 | 3574 | 28.89 Fo15%
Bt I 3232 11.51 8.52 92% jas_oosas 3242 | 1030 | 9.04 $2.22%| 3006 717 7.55
[-5RE 12.15 434 439 1% 1.17% | 12.03 416 4.49 y.82% | 1227 4.35 3.71
K&E5E 11559 | 30.19 | 3317 | 1.54% | §84% | 11767 | 2674 | 3526 | §.88% | 11664 | 30.09 | 26.19
SERRE 167.16 | 6239 | 3756 | b.56% EQ.BO% 166.02 | 60.87 | 32.61 EI&.AA% 101.28 | 27.60 | 22.67 §7.87%
LSEBE 80.23 30.15 | 19.51 19% |BB5.29%| 80.08 | 3054 | 19.42 6.42%| 5458 14.83 | 12.86 J3.28%
EisKix 12466 | 39.20 | 33.11 g.sg% %5.52% 12420 | 39.16 | 33.12 %5.41% 147.44 | 37.48 | 29.32 1.76%
LisiEA 13315 | 4210 | 2739 |H9.83% |BB4.94%| 13316 | 4297 | 27.45 BB6.10%| 12842 | 3040 | 25.12 %7.38%
=k ISR 82.33 2493 | 2455 3.10% 1154% | 8280 | 2445 | 2470 ! h.02% | 8070 | 2248 | 21.28 . 5.33%
[i5FH 78.71 25.61 20.95 19_19% 8.20%| 78.03 | 2315 | 21.24 | .75% %8.25% 7668 | 23.01 | 17.68 | 11.27% jas.w%
ERiEE 31.43 10.29 591 | 41.04% ﬁz.sm 30.47 9.54 6.03 | }6.39% |BB6.82%| 23.53 6.90 418 |BB7.65% |BB9.44%
iE: AFRPYYQIFIALLIE, 22Q1EEE21Q1/IREE21Q4

HIEKIR: kAR, 58k, ZAF

NG, RRIUEBSHARRT
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ASPEEER: TSP misfaffilt, BRIEMISESHRT oY -
o ERRUTE, 20201 BIM T SEEEAR, LA LD R, EMRELIE

+81%/+63%/45%, EERFBERVFHERIAI+ZORERIINE/N, KIS ER LSERIN BRI
Z, RTBIBER20%, BHDBI+8%/-4%, FERSHEH LSt XE B IaEL.

¢ BEEMRFRSE, 2021Q1~2022Q1 FFE(FPEEMNEIMSEIRFESS, 1) LUSHRRIIEB+EIR K+ SRR
RABE, FI=EFREENETSURTS, BwA\JERS, KWEMNEERmEMREEI, FERWc
FEEUNEREFSNERHEE SR, 2) LSHRZSNEMIRMNERR, LSARER @S IER
RESNMERAMRT, KRRUNZIITSIEEMRLEFER UK. 3) S+ BRFHEERE
RREPNMEIMMERE TR, MEEERPS LM, PHEELILTE, HHIBEER2021Q1LIKDM-IEEIHE S
ECRFEHRTIRREN, FEEE20224F, RAE/VISGOLIEIXDM-i/E39EEEY Fis, NSNBEINBRA LF=E,

Fz: BERERIRA (7)) REEHHR (BR)

EWAN/AZTT BEEM/ATT

K3 Zf |2021Q1|2021Q2 | 2021Q3| 2021Q4| 2022Q1 | Q1L | Q13ftL | 2021Q1|2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | Q1FEEL | Q1¥FtL
TSLA.O | 43HRHI | 6857 | 78023 | 907.96 | 1169.5 | 1237.9 6% | 3353 | 3491 | 3425 | 3458 | 3500 | Joo% | {82%
NION |BIRiS%E| 798 | 845 | 981 | 990 - | 3692 | 36.13 | 3534 | 36.81 - -
9868.HK |/MisiS%&E| 295 | 376 | 572 | 856 21.94 | 2060 | 21.27 | 19.61

2015.HK |F485%| 358 | 504 | 77.8 | 106.2 - - - | 27554 | 2790 | 29.42 | 29.40 - - -
002594.5Z | ki@ | 409.9 | 4989 | 5431 | 7095 | 6683 | EMA | [6% | 2026 [ 17.72 | 1597 [ 1664 | 1575 |[B2.27%| F.36%
601633.SH | {<IfiS% | 311.2 | 308.1 | 288.7 | 456.1 | 3362 | Je% |H26% | 918 | 11.03 | 10.86 | 1146 | 11.86 giZ% 3.20%
0175.HK | SFLSE 450.3 565.8 - - - 7.53 8.27 - - -
601238.SH| [5%@ | 1602 | 1855 | 2094 | 2016 | 2327 | WO | W5% | 17.44 [ 1817 [ 1977 [ 1396 | 1719 | h.42% |2@hs%
000625.5Z | KFS%E| 3203 | 2476 | 2241 | 2594 | 3458 | B% %% 818 | 795 | 795 | 905 | 864 66% | }.55%
600104.SH| LiSEE] | 1844.1 | 17700 | 18662 | 22154 | 1767.8 | [4% |J20% | 1655 | 1533 | 1412 | 1231 | 1495 é.ﬁs% 2fo%

iE: ARPIQLFEIALLIE, 22Q1RIEE21Q1/3FLE21Q4
BiE: MAERARKZSERRREEMYIEE IR, SNEHERRTREHEE, RYSEHENEXRHTIEIEHEEZN, WINaFEREWFERONE

PRECIIEEE F BN RRNLINEWE: RERm RS INKREBIRIREE,

KR ZSATAE,

REIESHRAT

REEIEA S EENANEIME.
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FBFILLE:: BEFNE, RERFGEHAEHREH ) 5 I 5

PHRISEHR

N —

i

¢ 2021Q1~2022Q1F e BFIEESEIARICHE L1885, 2021Q4FBRIZRESIVE T, 20220144 EF, F5HA
GERMESYF, LI/ SERBRE. H5KRE, 1) SERESNIRA &SN BEES L

AR ENFREFRIE2021Q4/2022Q1 B FIBESIIRFT, 2) FFR/INIS AR HERFHINIERINERENEAE,

2021Q4/2022Q1 B ZEEF|]

SEMRFE. 3) I+ EF+K%2021Q4/2022Q1 BFIEIAUIYNE (AIFKIRERLT

HENTEE) |, FERmEEt, KERARZUNRIESNEE SBESHELHIH SR, (FFRA
£, 4) IS+ ESEAEDHRAES, (8202104202201 F T FRTREEFTT. 5) WINEZENEEEH
EhtRF A ER W SERHER2022Q1KMBERNSZHHRERRN, BABAENTE, FBE20226F,
FEABIQE LT EEEFKMN BINDM-IEBHNEFSNER EHHE, ARBRERNFNRERFEENEEIIRER.

*x: ERFLEFERBEEFH (HT)

BR=E HEER
58 i 2021Q1|2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | Q1[ELL | Q1IAEE | 2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | Q1EEE | Q1#KLE
TSLA.O 1SHRRL 213% | 241% | 26.6% | 274% | 291% I’.B% 1| 8% 7.91 9.46 10.01 10.36 11.62 4-:8% 1!.1 4%
NIO.N BIFRSE | 195% | 18.6% | 203% | 17.2% - - - 7.81 7.33 6.38 7.69 - - -
9868.HK |/MiESZE | 11.2% | 11.9% | 144% | 12.0% 222 2.27 2.89 2.14
2015.HK |EBRISZE | 173% | 189% | 23.3% | 224% - - - 4.65 5.22 6.21 6.57 - - -
002594.SZ |LLiT& 126% | 129% | 133% | 131% | 124% | 402% | -0.7% | 4.96 4.52 3.51 3.24 2.84 2.63% —l2.1 7%
601633.SH |KigiS%F | 151% | 174% | 173% | 153% | 17.2% 1% 9% 1.39 1.92 1.88 1.76 2.04 4!6% 1!.87%
0175.HK |FHISE 17.2% 17.1% - - - 1.49 1.65 - - -
601238.SH |IFi8%ER | 55% 7.4% 7.9% 10.3% 6.1% D.6% | 142% | 097 1.35 1.56 143 1.05 21.72% i6.60%
000625.5Z K&IS%E | 141% | 169% | 17.4% | 189% | 182% | #1% | -0.7% | 1.15 1.34 1.38 1.71 1.57 38003%
600104.SH | LiSER | 11.1% | 11.8% | 11.6% 5.1% 94% | 1.7% | 42% 1.84 1.81 1.63 0.63 140 !3.69% 1

it FFRPBQLIFALLIE, 22Q1ELE21Q1/3FL621Q4
ITRERRZSFERRNBEENIEE TR, SHHEERRARRMEER, KOSEHENER-TIG+EIEHEZN.
GE: FEpFREEEHEM, AR OSUKRICINERSZE2,

HERR: SRINE,

REIESHRAT

BEISERDEIEE —EXE)

15



AR HARZERIEN, HE/ESEERREE

L) IR S5

S5 SO0CHOW SECURITIES

¢ HEREEZALENEMRERTS., ERFELHEE/
EEBRAREIMRIFRE, MRITERAVERI/NEEE
MESINIBINZR AR T B, HERIEREERIHE
EEERARBARIFRERTS.

AR RSRAES, 20216

=
SEE

1458k

RIRRIBARS. 202208, ERFECTAERAR
FILLAEBS EF, KIgSE FFHEESA, 1EHRIR

xFx:. ERFEL0IFHEZER (1277)

W 2021 FH A FER/MZTT

196.52
171.14

79.91
63.91

45.88 4488 4113 3515 3284

FOEMGNS, MRBAETFEAR. 00EME O O 0 o o &
ZREIHEILRSRE, LS&ERERIT200127T, 45ERfL
1BU0Z5T, HIBERR; [HSHARASIE, FEL
{278, &: ERECHARAELR
R 0 HESRE ERERE RsEmE
: 2021Q1|2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | 2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | 2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1
TSLA.O | $5Hfd - - - - - |10.16% | 8.14% | 7.23% | 843% | 5.29% | 6.41% | 4.82% | 4.44% | 4.18% | 4.61%
NION |ERSE| - - - - - | 16.16% | 18.93% | 21.13% | 23.82% | - || 861% [10.46% [12.17% [[1847% | -
9868.HK | MISISE| - - - - - | 2443% | 27.41% | 26.89% | 2354% | -  [18.13% [[22.97% [[22.10% |[16.95% | -
2015.HK |EMES%E| - - - - - | 1427% [ 1657% | 13.11% | 10.64% | -  [14.38% [12.96% [11.43% [11.58% | -
002594.5Z | tkiFE [[3.04% [2.82% [296% | 257% [ 296% | 2.84% | 2.49% | 2.53% | 272% | 2.55% |[297% |[3.56% | 4.12% | [3.89% | 3.53%
601633.SH | {<ti5% [ 3.68% | 422% [507% | 2.82% ([3.13% | 2.13% | 220% | 372% | 3.57% | 3.50% | |2.92% | 3.08% ||3.46% | |3.58% [ 3.94%
0175.HK |H=FisE[] 567% | | 666% - 2.09% 1.60% - [ 5.12% E | 6.64% -
601238.SH | 550 || 5.20% |[[5.98% | 5.85% | 581% || 496% | 4.27% | 5.64% | 458% | 6.18% | 411% | 1.62% | 1.42% | 1.13% | 1.13% | 1.03%
000625.5Z | 355 || 3.15% || 4.59% | 4.44% | 5.80%)| [ 3.50% | 3.89% | 3.93% | 3.22% | 2.16% | 2.35% |/222% ||3.17% | 2.63% | 5.51% | 2.78%
600104.5H | Li5tEm [4.87% [5.09% [5.00% | 0.86% | 3.57% | 2.80% | 2.72% | 3.01% | 3.69% | 3.34% | 1.81% ||2.46% | 2.59% ||3.11% | 2.09%
i AR RS SRINBAR A SIREHE N EEEA, Si—IciFEEEA 16
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AFEELE: . BERFIPFIRLLISEEH ) 5 I 5

¢ 2022Q1 R RFIERFAFILPIEERZPIPR, 20214 RFERERIHEREI R ERZ EZMSESF
BT, 1) HELLESRE, 1SHIR IR SERFIGEIRIE. 202201 R ERAE1IH3E T, EEIREMRIRER
AN AERT, 2021Q4FR A 1EERMN0.8/570; EREEMMURKBHKRERERFFI&ES, [ 5+L8
BERBRERFIKANR. 2) NELESRE, 2021Q1~2022Q 1A RFITIVESRMDIRAIEE, Sk
EEENIRN B, BIRRERFIRTESREE, KINWSHIINa R EIREE LFEE, ESk
ITRBEEmEERATIR, ERARRNIEAmE2021H2RFIRE IR R E.

F®: ERERPAGHFEA (2k) REESFH (Br)

32 REAZT B/ A
K53 F{f+ |2021Q1|2021Q2 | 2021Q3 | 2021Q4| 2022Q1| Q1ELE | Q1¥FEL | 2021Q1 | 2021Q2 | 2021Q3 | 2021Q4| 2022Q1| Q1[FEEL | Q1¥FkE
TSLA.O | #5HRk: | 2891 | 75.37 | 106.79 | 153.19 | 218.99 657i 42.<.}6% 1.56 3.74 442 496 | 7.06 351.:% 42.11%
NIO.N |BiRiS%E| (48.75) | (6.59) | (28.59) | (21.79) - - - (24.30) | (3.01) | (11.70) | (8.71) - - -
9868.HK |/MESiS%&E | (7.87) | (11.95) | (15.95) | (12.87) - - - (6.14) | (6.87) | (6.21) | (3.08)
2015.HK |IB#Ei5%E| (3.60) | (235) | (0.22) | 2.96 - - - (2.86) | (1.34) | (0.09) | 0.84 -
002594.SZ | tkIFE | 237 0.36 12.70 | 6.02 8.08 24o.ia% 34.37% | (0.28) | 0.27 0.45 0.17 0.24
601633.SH| &ifi5%E | 1639 | 1889 | 14.16 | 17.81 | 16.34 -0_3}1% -847% | 048 0.68 0.53 0.45 0.58
0175.HK | HAiSE 23.81 24.66 - - - 0.32 0.34 -
601238.SH| "}S&EE | 2366 | 19.71 947 | 2051 | 30.09 - 4687% | (117) | (.07) | ©79) | (1.02) | (0.90)
000625.5Z | K&5%F | 8.54 8.76 12.63 | 560 | 4536 |43188% 709 0.15 0.27 0.32 0.08 0.57
Fi5&EH | 6847 | 6467 | 70.36 | 4183 | 55.16 -19.@/5 31.¢5% 0.03 1.85 (0.58) | (1.44) | (0.16)
600104.SH| 35Kk 28.85 73.01 - - 0.54 1.03 -
FSiER 23.48 4913 - - - 0.40 0.66

it FFRPUQLIFIALLIE, 22Q1ELE21Q1/3KL621Q4

1) SMEERESNET BRI DS/ S E AT Rm, HEMNRI R, MNEF+IAHRE=AmhE. 2) HINEasE
BANT BRI FMRG65. 76%RILLINEEE F &R, | SERRTSEREFFTRIGIRRERE, ZrEEmEBFER, BN
ERMN B EmERERY (BRFFE-RBENE)  ARKERSHIER. Bt ERERPERIIFIAIELIE. 17
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KISE: Fmia

a5

il RERIEE DR

< IESS

¢ 2021Q42FEMABIFFE17.81{27T, RIFLL-35.82%/+25.76%, RELTFBBRAXEER LM RES R TFHENSZ LIS &BRHE
lﬁhﬁﬁitﬂze%ﬁﬁﬂ 2021Q4%ERZR15.30%, FEIRELD5!-2.96/-2.00pct, FERSIHENIZTELAR LiFpkARECIBINFNm, HEZER

STENRITE,

EEMAERERRLETHARE, TERRNEMZEAITHR&R THES BRI,

L 2 2022Q1§&i)..'15|5‘¥*']7|5]16 344275, EIREESBI-0.34%/-8.27%, 2022Q RS ETFIZR17.18%, EIRELS BI+2.05/+1.88pct, —%%IJ%
FIENT, BEHXIERAEEREESIMNE, FIHRATERQIRESTHRIFILQARVERE, 202201 5E/EH /M A/MSERERS

3113.13%/3.50%/3.94%/0.87%,

SRR LY +46.66%/+19.10%,

M55 B AR AIRIRA EERQLULC IR, HE/EEEARREF T ERRIEMZEALT

BN, SRERFIIARENE, Jcti}ik S2E2022Q HNIFRIERZE R/ B ISR 9 512.04/0.58 5 70, 5
: WISEROMSIERRS ('E-'IISZ/EEZIS/ﬁFE/UEIE‘ﬁU.I!iIELLi‘J?ﬂ {Z7T)

2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | 2021 2020 | 2FRL | QIIFtk | QIFEL

EABN/{ZTT 311.17 | 308.11 | 288.69 | 456.07 | 336.19 | 1364.05 | 1033.08 | 32.04% | -26.29% | 8.04%
A 264.10 | 254.54 | 238.74 | 386.29 | 27843 | 1143.67 | 855.31 33.71% | -27.92% | 5.43%
ETIES 15.13% | 17.39% | 17.30% | 15.30% | 17.18% | 16.16% | 17.21% | -1.05% 1.88% 2.06%
HEZER 11.44 | 13.01 14.63 12.85 | 10.51 51.92 41.03 26.53% | -18.20% | -8.09%
EIRZEF 6.64 6.78 1074 | 16.28 | 11.78 40.43 25.53 58.39% | -27.65% | 77.51%
WA 2R 9.08 9.50 9.99 1633 | 13.24 44.90 30.67 46.36% | -18.96% | 45.77%

e -0.98 -2.08 -0.93 -0.49 291 -4.48 397 | -212.94% - -
Hep: JCHRIRE (+) -1.93 0.46 - -1.47 7.16 -120.54% - -

YYEEZRFR®R| 368% | 4.22% | 5.07% | 2.82% | 3.13% | 3.81% 3.97% -0.17% 0.31% | -0.55%

SRR 213% | 2.20% | 3.72% | 3.57% | 3.50% | 2.96% 2.47% 0.49% -0.07% | 1.37%

HEZEAEZ 2.92% | 3.08% | 3.46% | 3.58% | 3.94% | 3.29% 2.97% 0.32% 0.36% 1.02%

MEEA= -0.31% | -0.68% | -0.32% | -0.11% | 0.87% | -0.33% | 0.38% -0.71% 0.97% 1.18%

I38h%FiE/Z 7T 16.39 | 18.89 | 14.16 | 17.81 | 16.34 | 67.26 53.62 25.43% | -8.27% | -0.34%
HEER ISR E/AZTT 13.35 | 15.07 8.11 5.50 13.03 42.03 38.36 9.56% | 137.01% | -2.41%
MEREE/ AR 33.88 | 2794 | 2658 | 39.69 | 2835 128.09 | 111.08 | 15.31% | -28.57% | -16.32%
BEN/BTT 9.18 11.03 | 1086 | 1149 | 11.86 10.65 9.30 14.50% 3.20% | 29.12%
BEEF 1.39 1.92 1.88 1.76 2.04 1.72 1.60 7.50% 15.87% | 46.66%
B 37 (J03FE) /AT 0.48 0.68 0.53 0.45 0.58 0.53 0.48 8.77% 28.43% | 19.10%
BEed GOHER) /BT 0.39 0.54 0.31 0.14 0.46 0.33 0.35 -499% | 231.82% | 16.62%

iE: AFD2FFRLLIE2021[E62020; QIFEFELIE, 22Q1[EEL21Q1/3FEE21Q4
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SHISE: mESIRCMINASTTOHIEIRE 1) % SF

S5 SO0CHOW SECURITIES

€ 2021H2MVEHEFEAIFREE, EERTUAFEEER; STARESIKRAIIASTHEINE, #—LPHRKBEZESZE. 1) 2
WSESRE, TH2021H2LHS EEHEEWIN483.85(27T, [EIFREL-3.41%/+23.08%, BAZEEE(8.2757C, BEIRELS BI+11%/+10%; 3338
fEO12, 202148F10~15/57T/15 5 TtbA Erm G Eb S BRI LR FH19pct/11pct F=44%/22%, FRhEEimbANEISSEE, 2021 H2AHRFZAUIN
6.38127C, EIRELD BI+351%/+0%; FHARAEXFARZIEWN28.0MZ27T, FEIFREL+276%/+528%; 2021H2E ey EmR AL RZEx
FHUIN5.89127T, 2021H2SESHEWN G RN LLE/985.5%, REIFREL75BI-5.1pct/-1.8pct, YINEUES T, BIHASEAIGERSS
HARpREN, MREBRE—EME. 2) 2021H2 S ETIEHNFHEE, FEXBEMEZRER LT, X5 50/96.66%/6.64%, [F

EE535l+1.48pct/+2.61pct, FEREBEFHALUNEREFEIMFRATIRZEASH.
+Fx: SHISFERCMSTERES

2020H1 | 2020H2 | 2021H1 | 2021H2 | 2020 2021 | £FEk | H2ELE | H2FH
EWRAMZTT 368.20 | 552.94 | 450.32 | 565.79 | 921.14 | 1,016.11 | 10.31% || 2.32% |]25.64%
ISIEGNEE/(Z7E| 337.20 | 50094 | 39312 | 48385 | 838.14 | 87697 | 463% ||-341% |]23.08%
Hft/{Zz7E| 31.00 52.00 57.20 81.94 83.00 139.14 | 67.64% 7.57% !43.25%
HHAFIFR|  4.24 1.42 6.37 6.38 5.66 12.75 | 125.37% %% | 0.23%
MERBXEAZIERS| 0.00 7.45 447 28.04 7.45 3251 |336.35% | BOB8%
EWREA/MZT 305.18 | 46859 | 37273 | 46926 | 773.77 | 84199 | 882% || 0.14% |125.90%
EF=E 17.12% | 15.25% | 17.23% | 17.06% | 16.00% | 17.14% | 1.14% [ 1.81% [i-0.17%
PHEREETRR/ T 21.9 28.63 25.54 37.69 50.53 6323 | 25.13% |131.64% i47.56%
TRER/NAZT 26.75 30.70 32.46 46.62 57.45 79.08 | 37.64% | 1.84% | H3.61%
WRZER/Zx) 17.21 20.17 23.05 32.13 37.38 55.18 | 47.62% !59.30% [39.39%
HEBRE 595% | 5.18% | 567% | 6.66% | 549% | 6.22% | 0.74% || 1.48% |i 0.99%
TRERE 727% | 555% | 7.21% | 824% | 6.24% | 7.78% | 155% |i 2.69% | 1.03%
AEBEAE| 467% | 403% | 512% | 6.64% | 446% | 6.29% | 1.83% |i 261% || 1.52%
B SEAE ARIREE /(27T 0.22 0.29 0.20 0.38 0.51 0.58 14.58% | §31.72% :3.85%
BSE&E DR/ 4.24 402 6.86 461 8.26 1147 | 3889% |]1470% |§-32.72%
3ESRENZ T 22.97 31.00 23.81 24.66 53.97 48.47 | -10.18% |}-20.44% | 3.59%
SR/ 53.04 78.98 63.02 69.90 13202 | 13292 | 068% |[-11.50% |110.92%
SHREEFEAN (%) /AT 7.09 7.49 7.53 8.27 7.32 7.92 815% |]10.45% || 9.86%
SHRMEEEEF (BRfR) /Ax 0.39 0.40 0.32 0.34 0.39 0.33 -16.71% |-15.71% || 4.86%
TR mMEEBEEWN /AT 14.67 13.04 13.27 13.87 13.55 13.58 0.19% |{ 6.32% |{ 4.49%
RmERESH/ A 0.34 0.27 0.43 0.21 0.29 0.32 835% |}-21.61% [§-51.04%

i FRPLFRLCHF2021REE2020; H2REIFLLE, 21H2REEL20H2/REL2THT
HUERR: ARINE, RRUESHRET
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EbibiE: R HEmissilsE, BRIRMSR

L) IR S5

S5 SO0CHOW SECURITIES

& 20226FQ1YIEIFFIii88.08{Z7T, RIIRELKIB241%0/34%, LFIGTREHRE, FEHIATRH. 2022FQ1LINBFTRE R ItAH

E928.47H4, RILEIRIKA433%, IALEIRIK8%, FEEDM-iZIFRIANSHRFHRERTEIEE. TIRRIMESHKETED, HE
COSREEMEEME LK, Q818 2R5ERUNMEIEEE3000-5000

EIEXRER A L3k, RERFIKIEEE. 2022Q18h, &

RO RAES, BSBEIMENER, BABAKFETH. 3 BHhaHFE

—_

—IN

RN, BKIEME0.4-1.157T, Fef(IFiit2022Q24

SRAKFEEH—TNE. BithEELLAE, BEIMIAERMEERMIRR, SERERTESEK. 20225015118 AR
fERER114.74GWh, [EILLIBIK280%, BESMUTTIEMAEREREIURA, FellIFittLirit20226FEithr=&7970-80GWh, 2022fFQ1HAH]

ZFRIRLLRgRE, ZERIZFIRYF. 2022Q1HAE125F359.6(27T, [AFREL41%/-14%, HAEIZSFE=R8.92%, [EI¥AEL-1.38/-0.84pct,

#x: LInEOusSElniFS (EWUA/ERNIBFFEESAL%: (Z27T)

2021Q1 | 2021Q2|2021Q3(2021Q4|2022Q1| Q1¥Fk
B AMZTT 409.92 | 498.94 | 543.07 | 709.50 | 668.25 [} -5.81%
s FE WA /ZTT| 198.90 | 246.41 | 214.04 | 231.22 [ 209.33 f -9.47%
NpaFUSEWKRA/MZT] 211.02 | 252.53 | 329.03 | 478.28 | 458.92 [ -4.05%
EN 7S 358.29 | 434.56 | 470.69 | 616.44 | 585.38 [F -5.04%
EZIES 12.59% | 12.90% | 13.33% [ 13.12% | 12.40% [F -0.71%
HEZR 12.47 14.05 | 16.06 | 18.23 | 19.78 | 8.51%
SIRER 11.63 12.44 | 13.76 | 19.27 | 17.02 [F-11.67%
HAZR 1217 17.78 | 22.38 | 27.57 | 23.61 [f-14.38%
W52 A 5.95 3.61 4.16 415 | -0.81 -
HEHEAERE| 3.04% 2.82% | 2.96% | 2.57% | 2.96% [ 0.39%
EIBEAE| 2.84% | 2.49% | 2.53% | 2.72% | 2.55% [F -0.17%
MAEZEBEE| 297% | 3.56% | 4.12% | 3.89% | 3.53% [F -0.35%
M4 2BAER| 1.45% | 0.72% | 0.77% | 0.58% | -0.12% [F -0.71%
382 F8/27T 2.37 9.36 12.70 | 6.02 8.08 |F 34.27%
NAEFREEFE/MZTT -0.82 4,50 5.18 3.68 5.14 |[IF39.58%
b 738 BB 3 & /{2 7T 8.08 8.35 5.14 1.53 1.80 |F 17.65%
MNRBFIWEZ2FR/NZT -2.94 3.87 9.32 5.01 6.90 [F37.61% -
RS/ 104145 | 142544 | 206055 | 287387 [ 291378 [F 1.39% [B79.78%
e ERBEMEES/M| 53380 | 96831 | 180587262947 (284737 F 8.29% |[83:42%

iE: QIRIELIRELIS2022Q1RIEE21Q1/AREL21Q4

HUERR: ARINE, RRUESHRET
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KZEIS%E: QLIVGHEFRHEA, 2022 ENMEHTENNE

L) IR S5

S5 SO0CHOW SECURITIES

¢ K222021Q4)38B1#Fiid5 60278, EL-55.64%, AVERRERFRAIFNH, FERZFALIRREEIHESZHIEM, 2021Q4FF=R

18.88%, [EIFREL-1.45/+1.49pct, FEEREEHIAMTIAL. 2021Q4 S AZREEER5.51%, RIFREL+2.53/+2.88pct, FER/\NFIEEEEEERNLT
BHEARTIR THBFEAIGI0. 2022Q1Y38%#liF45.36(Ct, ERLEAIRIBIK, WESRRIMER(ME, TERBIFRAKERAER
B ELQI—IRMHREZ MRS, 2022Q01FFIF18.21%, EFRLL7BI+4.10pct/-0.67pct, EER=RREIARIUI,; 2022Q125F
REROMTRAL; 2022Q138 8 13522.38127T, [EFRELSBI+687%/+584%, BTNt PSR FIR A — IR I 2521.28(Z
ok KESERUYSIERRS (B4 ZERIEW 38 H#FEBAI973: {Z257T)

2020Q3]2020Q4] 2021Q1] 2021Q2][2021Q3][2021Q4[2022Q1] Q1¥tk | Q1RELL
EWBRA/MZTT 230.60 | 287.24 [ 320.27 | 247.57 | 224.15 | 259.42 | 345.76 [ 33.28% || 7.96%
EVRE 198.55 [ 228.84 | 275.08 | 205.78 | 185.18 | 210.44 | 282.81 [F 34.39% [ 2.81%
EF=x 13.90% [ 20.33% | 14.11% | 16.88% | 17.39% | 18.88% | 18.21% | -0.67% [ 4.10%
HEZM 7.77| 13.66] 10.10] 11.36] 9.95] 15.05] 12.10[f -19.61% [f 19.73%
EE&EH 11.96] 19.13] 12.45 9.73]| 7.22| 560 8.11]F 44.85% |l -34.82%
s 8.32] 8.7 7.10 7.85] 5.89] 14.30] 9.62[ -32.77% |F 35.35%
55 2 -0.57] -0.55] -1.05] -1.28] -2.22| -3.25] -2.10] -35.43% |F 98.80%
BEZ®AR| 3.37%| 4.75%| 3.15%| 4.59%| 4.44%| 5.80%| 3.50%f -2.30% [ 0.34%
BEEEMEE| 5.19%| 6.66%| 3.89%| 3.93%| 3.22%| 2.16%| 2.35%[F 0.19% [ -1.54%
EZEAER| 3.61%| 2.98%| 2.22%| 3.17%| 2.63%| 5.51%| 2.78%|f -2.73% || 0.56%
5 EAER| -0.25%| -0.19%| -0.33%| -0.52%| -0.99%| -1.25%| -0.61%|l 0.65% || -0.28%
BEKR 524 | (3.71)] 2.84 0.44| 358 3.27| 22.38 [I688.75% [W68T.43%
WHEEAECVRERE 3.09| (3.48)] 2.80| (0.30)] 3.47| 3.27| 1.10| -66.44% Eo 81%
J3EEFE/MZTT 8.84] -1.62 8.54 8.76] 12.63] 5.60| 45.36ll0875% [81.45%
MNIEEEERE/NZT 5.19] -11.52 7.20 0.20] 10.00] -0.87| 22.70 - B215.24%
FLEEMIRER/ZTT 3.65| 9.90 1.34 8.56] 2.63] 6.47] 22.66[#250.16% }7 -
3R - R R 360 210 5.69 832| 9.05]| 233]| 22.98 [#886.85% [#803.65%
KZEFEFEWRA/ATT 21.01 21.58 19.96 = - -
KRR eE2A/ A7 0.74 0.60 0.87 - - -
ERREHEHEE/R 286 [ 33.0 | 39.2 [ 31.1 28.2 | 287 | 400 |[F39.63% || 2.18%

iE: QIRIELIRELIS2022Q1RIEE21Q1/AREL21Q4

HUERR: ARINE, RRUESHRET
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[FR&E: BE/SEWLEE, AVGFRNEIR

L) IR S5

S5 SO0CHOW SECURITIES

& 2021Q4)383F3i820.511Z75, FIFELSBIF+112.81%/+116.58%, FTERFBFZFRHAURSEINSWSRBIERK, 20210418510
35.301Z7c, EIRELSBIA+57.10%/+98.20%, TR iERKETER/AHEFHEEIE, BERMIET,; 2021Q4FF2R10.27%, FEIRLLSD
51+0.83/+2.38pct, FEREMEMNAT-REENE, EEXRLLTE, EEMMEE, 2021Q4HE/E18/MAZERERRN S 5-0.57/-
0.83/-0.56pct, 2022Q11SYAEHEFD30.090{Z7T, FIRELHBI+27.17%/+46.67%, FERZHAENEIPESNS SR ISR
EGIRF. 2022Q1 B REBMERRYF, HE/SIE/MMAZEERSBI/94.96%/4.11%/1.03%, EELS51-0.25/-0.16/-0.59pct, FREESHY-
0.85/-2.07/-0.10pct; HRESEEWQIEERRERFBENNE, KEWE42.27(Z7T, FRFRLLDBI+22.78%/+19.74%, FERiR/$E=IA/EY

BERE LT, BRREBESFEERT, REEEWNNERAISGSIER.
xF: [REERCMSENES (BWUERIRE/I8SFERALIA: {Z7)

2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1  Q1iftt | Q1FELL

AN 160.24 | 185.48 | 209.41 | 201.63 | 232.68 | 15.40% | 45.21%
EFIE 5.55% | 7.43% | 7.89% | 10.27% | 6.12% | -4.15% | 0.57%
HEEA 8.34 11.09 12.26 11.71 11.53 -1.54% | 38.34%
SR 6.84 10.46 9.59 12.45 9.57 | -23.19% | 39.88%
HARER 2.60 2.63 2.37 2.28 2.41 5.60% | -7.52%
A 0.55 0.17 0.39 0.62 0.03 -94.81% | -94.12%
fHEEFRAZR| 520% | 5.98% | 5.85% | 581% | 496% | -0.85% | -0.25%

AR 427% | 564% | 458% | 6.18% | 4.11% | -2.07% | -0.16%

HEHER 162% | 142% | 1.13% | 1.13% | 1.03% | -0.10% | -0.59%

WAE#EME= 034% | 009% | 0.19% | 0.31% | 0.01% | -0.29% | -0.33%

A 34.43 30.60 17.81 35.30 | 42.27 | 19.74% | 22.78%
NAEPAEF DRSS -12.16 | -12.42 | -1250 | -21.29 | -13.29 | -37.60% | 9.23%

IE3/3F;iE 23.66 19.71 9.47 20.51 30.09 | 46.67% | 27.17%
$0HERRVIESFE 22.26 | 18.18 5.32 14.01 28.98 | 106.89% | 30.18%
ISERBEMEEE/FH (EHE+1R%) 9.19 10.21 10.59 14.44 13.53 -6.32% | 47.30%
[REFEREKRN/ AT 17.44 18.17 19.77 13.96 1719 | 23.18% | -1.42%
[TREFEREEF/ AT -1.32 -1.22 -1.18 -1.47 -0.98 | -33.40% | -25.85%
[ AR FEREEF/ AT 0.90 0.75 0.52 0.74 0.92 24.07% | 2.10%

iE: QIRIELIRELIS2022Q1RIEE21Q1/AREL21Q4
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LiS&E: WSHEFETHH, ZRSintEFeEE ) REIEE

S5 SO0CHOW SECURITIES

& 2021Q4EMIFEFF5i841.83(275, RIFELDBI+10.57%/-40.54%, mHREIRENN T ESEERMEINEBAREK, STHENZERL
{REFIZER, 2021Q4/95.14%, EPFRELSH-7.28/-6.41pct; IFFUIESFIFELIREIRIK, 2021Q4NEHE R SR RILLISIEBRAEER A
BEIFAGCEFAEIREREZRINC6{27T, RBKFEZ AN BREEIBK+RERAMNBE. 2022Q1)38:##i#55.16(Z27c, RF
kb8 -19.44%/+31.85%; 2022Q1FEFZEA9.37%, EFIRELSDBI-1.72/+4.23pct; 2022Q1 & FIRIREIMBLF, IHFWEERIALLTHHS
SERAFHETHEST—H, LS AREE3.125H, FMELD5+32.97%/-15.41%; ESEBREE27.455%, RIRLDE-

18.24%/-36.10%,
F: LSEBRIROMSENES (EWERIRENS/A82FERA97: (Z7T)

2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | Q4ELL = Q4iftk 2020 2021 20212fF[ELE| 2022Q1 | QIFELE | Q1IFFL:
=3 12500 1,890.95 | 1,770.01 | 1,866.16 | 2,271.33 | -6.71% | 21.71% |7,421.32 | 7,798.46 5.08% 1,824.72  -3.50% | -19.66%
EfE 11.09% | 11.82% | 11.55% | 5.14% | -7.28% | -6.41% | 12.96% | 11.82% -1.14% 937% | -1.72% | 4.23%
4R 92.09 90.17 93.29 19.50 | -84.78% | -79.09% | 380.67 | 295.05 -22.49% 65.11 | -29.29% | 233.83%
EIREA 52.99 48.11 56.11 8383 | -2.28% | 4941% | 218.18 | 241.04 10.47% 60.94 | 15.01% | -27.30%
HEZ=R 34.18 43.46 48.36 7069 | 57.31%  46.18% | 133.95 | 196.68 46.83% 3823 | 11.84% | -45.92%
55 %M 0.06 3.66 -0.48 2.41 5.17 5.64 9.14% 0.03 -47.19% | -98.75%
PYEEZEEER| 4.87% 5.09% 500% | 0.86% | -441% | -4.14% 5.13% 3.78% -1.35% 3.57% | -1.30% 2.71%
BIEEHEE| 2.80% 2.72% 3.01% 3.69% | 0.17% 0.68% 2.94% 3.09% | 0.15% 3.34% | 0.54% -0.35%
HAZREZE 1.81% 2.46% 2.59% 3.11% 1.27% 0.52% 1.80% 2.52% 0.72% 209% | 0.29% -1.02%
AR 0.00% 0.21% | -0.03% | 0.11% | 0.17% 0.13% 0.07% 0.07% 0.00% 0.00% | 0.00% -0.10%
RS 68.08 36.10 81.66 85.81 77.14% | 5.08% | 210.10 | 271.64 29.29% 58.19 |-14.53% | -32.19%
3E35FiE 68.47 64.67 70.36 41.83 | 10.57% | -40.54% | 204.31 | 245.33 20.08% 55.16 |-19.44% | 31.85%
EEAOMAER/AH 2491 28.33 31.80 3916 | -17.41% | 23.13% | 150.55 | 124.20 -17.50% 3312 | 32.97% | -15.41%
LR@mttREE/AE|  33.58 24.61 32.01 4297 | -16.72% | 34.24% | 146.75 | 133.16 -9.26% 2745 | -18.24% | -36.10%
SREEL e/ AT 1453 15.41 19.60 3054 | 19.96% | 55.81% 65.79 80.08 21.72% 1942 | 33.68% | -36.42%
PEEEREAEE/ AW 3086 35.28 39.01 | 60.87 | -1.02% | 56.06% | 160.01 | 166.02 3.76% 32.61 5.65% | -46.44%
LSEFSHt RS/ AW 114.24 | 11549 132.18 | 184.45 | -7.19% @ 39.55% | 560.05 | 546.35 -2.45% 122.06 6.84% | -33.83%
BATEIT N/ TC 16.55 15.33 14.12 12.31 0.51% | -12.78% 13.25 14.27 7.72% 1495 | -9.68% | 21.40%
BATESF /B TT 0.54 0.49 0.47 0.03 | -76.51% | -93.51% 0.32 0.34 7.31% 0.41 -25.46% | 1241.70%
2020H1 2020H2 2021H1 2021H2 2021H2EEL 2021H2REL
ESAOREEN/ BT 12.78 10.85 12.38 13.15 21.20% 6.20%
SiERREESN/ BT 11.81 12.25 13.63 13.73 12.12% 0.78%
LRiEBRREREEMN/AT 4.80 4.44 4.88 467 5.38% -4.19%
LSARRESF/ BT 1.20 0.92 0.54 1.03 11.26% 89.87%
LSEBRRESF/ AT 0.32 0.25 0.40 0.66 157.62% 62.39%
LS EBERRERESF/ AT (0.12) 0.07 0.06 0.07 -2.27% 15.80%

iE: EAFBRIQ4RILLIALLIE2021Q4EEE20Q4/F8EE21Q3, QlRILLIAELIE2022Q1EEL21Q1/AREE21Q4,
HUESEIR: ABAE, REIEBSHRAET 23



15HAL: QLEEZEFFE1H3E R, BFHEHINE ) 5 I 5

¢ 2021Q44F T £ IR SLI S FF I E S EN159.6 72357t IAEEFIE23.21123550, FEFIZER27.35%, EIREGIFEREIK, 2022Q14FHAISE
MEWRIIN187.56{23570, HFSEFHEEREN168.8112357T, RILLSBI/9+87.30%/+5.60%; FiEJSMHE, 2022Q1ARILHNE 4
AI3E33.18122E70, FEIIRELS BI+657.53%/+42.96%, AEH4%FIZR17.69%, 2022Q1MViRiBTHIATREA, BHESFISE1HETT. 2022Q1
NEVRATERER29.11%, HASEHETEFEN32.60%, BFALLSHI/9+6.78/+2.29pct, EFSIFEHRAETER: 1) EBTT KK
AHERESLHRTT, 2) SHTH4680FE AR N FIEANREE,; 3)—=EHRNBHE FHESHKAE]. HIERBERT, 15
HRR A BRNFEURIK, HRAEMEIRE, PERASER1IAER. 20220158 R B EW NG 4735, BEFEFL.76 53T,
FERLCIISEURK, 1SMBENRERE.  &: {SHRROMSISIFRS (BWURES/EH/ZASHESMHH: 23557T)

2020Q3 |2020Q4 |2021Q1 |2021Q2 |2021Q3 |2021Q4 |2022Q1 |REE 7344

R/ B 139,593 | 180,667 | 184,877 | 201,304 | 241,391 | 308,650 | 310048 |§ 67.71%| 0.45%
Model 3/Y| 124,318 | 161,701 | 182,847 | 199,409 | 232,102 | 296,884 | 295324 Ha1.51% -0.53%
Model S/X| 15,275 | 18,966 | 2,030 1,805 | 9289 | 11,766 | 14724 25.14%
BIAN/{ZET 87.71| 107.44| 10389 | 11958 | 137.57| 177.19| 187.56 |J 80.54%| 5.85%
SEHEESE/(CET| 76.11 93.14 90.02 | 102.06 | 120.57 | 159.67 | 168.61 :87.30% 5.60%
=73 67.08 | 86.78 81.74 | 90.74 | 100.97 | 128.72 | 132.96 Egz.aa% 3.29%
EH 2063 | 20.66 2215| 2884 | 36.60| 4847 | 54.60 J6.50%|] 12.65%
ipd] 3.66 5.22 6.66 5.76 6.11 7.40 8.65 |1 29.88%|| 16.89%
HE., THR—RER 8.88 9.69 10.56 9.73 9.94 14.94 9.92 || -6.06% -33.60%
R EERR G2 3.31 2.70 438 1142 16.18] 2321 33.18 jl 42.96%
ER= 23.52%| 19.23%| 21.32%| 24.12%| 26.60%| 27.35%| 29.11%| 7.79%| 1.76%
SEEERE| 27.02%| 23.38%| 25.82%| 27.90%| 30.17%| 30.31%| 32.60%| 6.78%| 2.29%
WRERE 417%| 4.86%| 6.41%| 4.82%| 4.44%| 4.18%| 4.61%| -1.80%| 0.44%
HE, THR—RERE 10.12%|  9.02%| 10.16%| 8.14%| 7.23%| 8.43%| 5.29%| -4.88%| -3.14%
IS F= 3.77%| 2.51%|  4.22%| 9.55%| 11.76%| 13.10%| 17.69%|] 13.47%|] 4.59%
BEEEWANAET 5.67 5.41 5.08 5.29 5.19 5.24 544 || 6.96%| 3.66%
BEEN/RAER 1.48 1.14 1.20 1.43 1.52 1.57 1.76 ] 46.98%|] 12.14%
BERH/AER 0.24 0.15 0.24 0.57 0.67 0.75 1.07 | 1SS 1%|] 42.31%
iE: AFADELE202201FEE21Q1, KELIE22Q1IREL21Q4 24
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IRARISTE . QAMVERERIE, BRIZRFRINIFEENID ) RIS

& 2021Q4TBAEIS ESCINE I N106.2{Z7T, [BEEL+156.1%, IREL+36.5%; EhZEimEEUN103.8(Z7T, 2021Q4FEFIZR22.4%, [ELL
+4.93pct, IALL-0.85pct; EAZEIRIVSSEFIZR22.3%, [EEL+5.15pct, IRLL+1.20pct, 2021Q4sCINEAFIIE2.961Z7T, [EEL+174.07%,
IREEERT3.18{27T, 2021Q4GFIZRRINGNIN, BRAIITRHA, BFEIVEEEIE. 2021Q4IF R ETH129.457T, 52021Q3EARKFFE
o ERWEBFZ=ALE LT EERIZTEEIMTERMERRPE, 2021 Q4B FFIZ=KLLIVME FBEER2021Q3E{thiHEFNRSS
N\ BIEE R FhEEESER I HESEETERS. 2021F25FFEF=21.3%, [Et+4.9pct, HPEHIIEEFRIZR20.6%, [EEL
+4.2pct, FEZMEHRARTATE. LARE, 202104 AZEAxH12.3(Z7T, BE. —MKEEZEASH11.3(27T, WNEEER
4>R1111.58%/10.64%, [EEL5>BI+2.56/+0.30pct, IRELSBI+0.16/-2.47pct; 20212 FHAS H32.9(Z7T, [EEL+198.8pct; fHE. —i%
NEEZEAH34.927T, Fb+212.1pct, RN, BRURREMEZESHEMBINE, 8XF2022F4H308, BESEAEEE
EB2255REFEFI, BEL106MET; EEEEPORIEREREAI2925R, BEE221MEM,

Fx: BRSEROMSIENRS (SWURd/BF/ZER/IB2FER9AH: {ZT)
2020Q3 | 2020Q4 | 2021Q1 [ 2021Q2 | 2021Q3 |2021Q4| [t | Itk

SiHEE/ 8660 | 14464 | 12579 | 17575 | 25116 | 35221 | 108EN%| ¥.23%
BEEIEM/BTT 28.46 | 28.06 | 27.54 | 27.90 | 29.42 | 29.40 | 479%| -0.08%

AFESEEIR N 24.65 | 4058 | 3464 | 49.03 | 7390 | 103.80 | 1585H®%| #.46%
FERMERIRSKN 046 0.89 1.12 1.36 3.90 240 | 168088 | B38.46%

AN 25.11 | 41.47 | 3575 | 50.39 | 77.80 | 106.20 | 156M08%  ¥6.50%
7S -2014 | -3422 | -2958 | -40.86 | -59.70 | -82.40 | 1§ild% ¥.02%
2

1.49%
1.20%
37.09%

EF 497 7.25 6.17 9.53 18.10 23.80
RIEEHEEREE 19.84% | 17.15% | 16.89% | 18.70% | 21.10% | 22.30% 5.15%
PR ERIRFBEFIZE 17.39% | 32.58% | 29.46% | 26.47% | 64.28% | 27.19% -5.39%

Ef= 19.79% | 17.48% | 17.26% | 18.91% | 23.26% | 22.41% 4.93%| 1-0.85%
HEZR 335 | -374 | 514 | -6.53 889 | -1230 | 2 36%
WE  THR—IREEH 342 | -429 | 510 | -835 | -1020 | -11.30 | 1 %| §0.78%

HEZEAE 13.34% | 9.02% | 14.38% | 12.96% | 11.43% | 11.58% | | 2.56%| | 0.16%
SHEE, ITBIR—ARERFIE| 13.62% | 10.34% | 14.27% | 16.57% | 13.11% | 10.64% | | 0.30%| |-2.47%

B BRI 321 | 108 | -3.60 | -235 | (0.22) | 2.96 | 1i0
B R /57T 5.65 4.81 4.65 5.22 6.21 6.57 | §6.58%| [5.86%
757570 371)  075| (286) (134 (0.09) 084| §2.55%

it: £FRAFECIE202104FE620Q4, FELIE21Q43KLEE21Q3 25
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MSSTE: ~mBRREE, KEIESRLF ) RRIEE

& 2021Q4/ IS S LI E I SWIN85.60{27T, REIEL+200.1%, FREL+49.7%; EHASEHEINIS1.87/27T, FEIEL+199.29%, IREL
+49.95%, Q4FSIR/I 12.87{27T, 2021Q3/915.95(Z7T. 2021Q4FBFIZRFINKFFEAIFRHA.

& QAFFFERHERES, BIFRRMAREFFMFES: 1) FREEPEAENEDBRIZRKE, 2021Q4/)\MB5EI T417515, FIR
bt 51+221%/+63%, BERFEHERIP73E(T213428H, 2021Q4ZEFEFIZR12.0%, HPEEFEEFIZERN10.9%, [BEEREL+4.1/-2.7pct, FREL
TREEREEMZEEPS LT, HIREEMIHE. 2) HEAFASHFEIBKMFIERASS, MEEMREAR, ZREFRISIEET
B, 2021Q4=ETH A ZRBZ/916.95%, EIRELSBI+0.82/-5.15pct; 3) BAHESIRZEZTULHE, 2021Q4IF8%FESIR12.87127T (
2020Q451R7.871275, 2021Q354715.95(Z7T) . 2021Q4E8 % 51573.08/570, 1HEL2021Q3 (BBESIR6.2157T) 4alvby:, HERM

T RHARN B
Fz: MESEZOUSEIRRS (EXERASSFIERAMIH: (2. BREWNBEERN/ RESFIRMTA: Bt)

2020Q3 [2020Q4| 2021Q1 [2021Q2] 2021Q3 | 2021Q4 G4 74
StHEE/E 8666 13001 | 12808 (17398 | 25666 |41751 | IRINEEAE WBR.67%
NBG3| 2328 4483 | 4834 | 5876 | 5935 | 12788 | HNSEEGEE | SR 7
NP7 6338 8518 | 7974 [11522 | 19731 | 21342 | HiSEE» |18.16%

P5 7621 - -
BEIRA/ATT 21.90 21.04 | 21.94 | 20.60 | 21.27 | 19.61 ! -6.80% !-7.82%
ERA 19.90 28.51 | 29.51 |37.61 | 57.20 | 85.60 | :IEODIDNEEN | I9.65%
SERE|  18.98 27.35 | 28.10 | 35.84 | 54.60 | 81.87 | HNEEI2SEAN | 9.95%
BRSS R EAth 0.92 1.16 1.41 1.77 2.60 3.67 | EIGIGEEEN | M1.15%
EZIES 4.60% 7.38% | 11.18% [11.90% | 14.40% | 12.00% | | 4.62% -2.40%
BEEEE| 3.23% 6.76% | 10.12% [ 11.00% | 13.60% | 10.90% | | 4.14% -2.70%

RES/XEM| 32.86% | 22.18% | 32.23% | 30.12% | 31.20% | 36.73% | #l 14.56% | 553%
HRER 6.35 4,60 5.35 8.64 | 12.64 | 14.51 — |I_14.79%
HE., THR—BER (1Z5s) | 12.04 9.18 7.21 1031 | 15.38 | 20.15 | MMSES3% | BB1.01%
HmEEAE( 31.93% [16.13%| 18.13% [22.97%|22.10%| 16.95% 0.82% -5.15%
WE., TER—REAE| 60.49% [32.19%| 24.43% [27.41%| 26.89%(23.54% |k -8.65% -3.35%

3 E3FE (20.26) (7.87) | (7.87) | (11.95)| (15.95) | (12.87) - -
RS -101.79% |-27.62%]| -26.65% |-31.77%| -27.88%|-15.04% ii|_12.58% 112.85%
BEEF 0.71 1.42 2.22 2.27 2.89 214 | #B0.32% i -26.12%

B ER (23.38) (6.06) (6.14) | (6.87) | (6.21) | (3.08) — | -

iE: $§¢ﬁltb¥§2021Q4ﬁllzB20Q4. WELHR21Q43FEL21Q3
HUERR: ARINE, RRUESHRET
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BIRISE: 20FERETV/ETV/ESTHEBEES

1) R %

& HEHE: 2021FFEPRISEHATERL1429%K, FECiB1<109.1%, 2021Q40E)3EiHE525,03458, KEL+2.0%, [EEL+44.3%.
& SBHEE: ER021FLFETIMEWIIANZ61.4ZTT, BEE+122%; 2021Q4H9HZ7T, EIREL+49%/+1%, 2021Q4JAEH&FESIR
7321.7927T, WEC-24%; BEFIFEEFESIRAL7.16/27T. FFR2021FLFISFHESS L2, SEWSTEZ20.1%, H
E+7.4pct; HA2021Q455F W S5EFIZR/920.9%, EFRLL+3.65/+2.85pct, EEZ M HENET KR 75E =oikiEMithAIRA.
& FEEEME: BRNDETL] IEfEH TR, FHRSSRSESCIe0M/NTRYA=EE, T/ 18&KEKESS. ES6. EC6, ET7. ESTHI4LF=
; NeoParkfr T/ Fit2022Q34#% 7=, 11788604/ /\iT,
¢ FIRBIUREEHE: HZE2022F48530H, B RTEEREMISEEHREY, RIHREMI A HREMRIEFRIRS,; 20220 BiREmK
1300+REMRERYY, [J[EAHE, BISRIME46ZRE KA +360RERZSA+63FRIRSS i+ 1 79I IR S5+ 783EE B Feul,

*x: BRSFEROUSIEIRRES (S4B F)/38:8FiE8A197: {27T)

2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 E]:4 754
EWKA/MZT 4526 | 66.41 79.82 84.48 98.05 | 99.01 | Eb9% | 0.98%
FiREERAMZTT 4267 | 61.74 74.06 79.12 86.37 | 92.15 | EEP6% i 6.70%
HESH 12,206 | 17,353 | 20,060 | 21,896 | 24,439 | 25,034 | HEEC6% | 2.43%
ESs| 3,530 [ 4,873 4,516 4,433 5418 | 5683 | M6.62% i 4.89%
ES6| 8,676 | 7,574 8,088 9,935 | 11,271 [ 12,180 | NEmmEN % 1 8.06%
EC6 4,906 7,456 7,528 7,750 | 7,171 | @ 7% |k -7.47%
BERA /BT 34.96 | 35.58 36.92 36.13 35.34 | 36.81 | I 3.46% [ 4.16%
EGES 39.40 | 54.99 64.28 68.74 | 78.12 | 82.01 | IBMA4% | 14.98%
BERERE 12.95% | 17.20% | 19.47% | 18.63% | 20.33% [17.17% [ | -0.03% -3.16%
BEHEEEFE[14.48% 17.25% | 21.16% | 20.27% | 18.05% [20.90%] 1 3.65% | 2.85%
EF 5.86 11.42 15.55 15.74 19.93 | 15.80 | WEE34% |M-20.73%
R ERAR 13.06% | 12.48% | 8.61% [ 10.46% [ 12.17% [18.47%] 1 5.99% [ 6.30%
HE, THR—BERE [22.03%| 19.55% | 16.16% | 18.93% | 21.13% [23.82% | 1 4.27% [ 2.69%
mEER (127x) 5.91 8.29 6.87 8.84 11.93 | 18.29 | NEDmaE| BER7%
HE, TBRE—RER (14 9.40 12.07 11.97 14.98 18.25 | 23.58 | IEmEsE | B®.22%
HEZBRRERE -11.88 | -14.92 -48.75 -6.59 | -28.59 | -21.79 - -
BEEN/ AT 5.06 6.14 7.81 7.33 6.38 7.69 | WB5.36% 00.61%
PEER BT (9.73) | (8.60) (24.30) (3.01) | (11.70) | (8.71) - -

REIESHRAT

iX: ARPFELLIS202104[E620Q4, HEEFE210Q434E621Q3
HIERR: QRS
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IRIREWIEERETF T TIL=SP

) IRS=UESS

SES S00CHOW SECURITIES

¢ 2ERAFEFE2021FQ4IRELB/IBI, 20226FQ1RELIBI, IRELTRE, 2021904, £ESRAELIN~E665.5
iR, EEE+0.7%; 20228EQ1SCIN=&537.454, [EEL+11.9%, TREL-19.3%,

HRIREYT2021FFQASEINE ARLLIRER, 2022FQIFLUIBES 2THIAEFRIT—H. 2021FQ4RLINE
2977.31Z7c, [EEb+18.2pct, FREK+37.5pct; 20227EQISLINEWI2489.4(27TC, [EEEL+1.4%, ¥REL-16.4%, IREVIEE
S5emipERRHF—EL

¢

Bl: 2ERBAFE~E/RW RIFx20OE]
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HUERIR: SREAS, WIND, ZREIESHRAT
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TIElRS 1 : [FHREEE LR REAED DRSS

S5 SO0CHOW SECURITIES

o AZEEMEMELKEERA, SEEHRE LK, HECEIETSIIEN, 202101202204, EASNE
SN RS AR Bl /9+158.4%/+140.8%/+132.5%, ExZZEKIEDBI/9+135.7%/+112.0%/+126.5%, IERZHIET
BUEIEER, 2021.01-2022.045x= A IE/9+399%, EREZZAKIEAL175%, A OREFEMFE R RIRKIEHAAEN.

¢ ARBICESEFE, 2022Q1TIELF. HRIECFETSARTLRISHER, 2021.01-2022.04 A R LR
8 FFr, BR#&9104.370, 20228FQIEmiCE EFH, ARMRSETIERERT ME,

B: [FiEUNtSEE B: RERisTHEREY
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— hERlrena —n &= Hem RS
B: CFETSARMCEISS B: ARBrETCERIEE
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RIRNVISIatRoth: BRI/ TIE DERES

¢ 2021 FQ4FFIEZSIHENRZM, 20226FQIEIBEIFH. 2021FQAZEISTHENZLE N, SIRRCIEF=
14.9%, ¥IREK-3.15pct, 2022FFQ1EHRERSCIIEFIZR16.2%, IREL+1.33pct,

¢ EAFERQDPHIE, 2022FQ1FUEZIRLLIRF. 20215F04/2022FQIRIRE AR B /97.5%/7.9%, [EEE-1.46/-
0.48pct, 2022Q1CINIARHEFF101.7427T, RIEE-29.8%, FREK+115.5%, SCINIIRHEFEER4.09%, IREE+2.5pct,

Bl: iRIREFFZWL Bl: tRIRHAEZEA{ZTT
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12% A 0
10% T T T T T T T T 1 0 B
2020Q120200Q22020Q32020Q42021Q12021Q22021Q32021Q42022Q1 2020Q12020Q22020Q32020Q42021Q12021Q22021Q32021Q42022Q1
W =R
El: tRIRERFETL El: ﬁﬂﬂﬂﬁ#mﬂ/ﬂn&'ﬂﬂiﬁﬂﬂﬂ*
8.0% 1 200 -~ - 8%
6.0% 1 M 101 6%
4.0% A 100 A - 4%
M 50 4 - 2%
2.0% A
— 0 - - 0%
0.0% L) L) L) L) L) L) L) L) 1 50 29’/
- = T T T T T T T T - - (V]
e ¢ & g Qo ¢ @ g o
D N\ Q Q AN ~ AN AN a): AN y 5 > > 3 \¢
B I I I OV RS RS I S S GS %\cf e
D A\ AN ﬁVQ" A "DQ ﬁI’Q" A "‘leV
—Eﬁ%gm —M;EEE v 4 4 ¥ v

L I T T e Y- TS N




HEARENL0RBEMERI: 1888+ 255+3EER~=+1IRS ) R RIE X

SES S00CHOW SECURITIES

¢ HSESEMHRIR, HAIGEEIORSERFRIHITERSPON, S 4REaebhll: SEARL. (B157.
EPALKE]. (ERHR, RESBEEI: RESRHE. SHSE, SKEFFRE: BFARG. Etd. 1\
B, UR—ZRESXRBIGI: REISH.

¢ LUaRARINKE, SFEAR. BISF). SHSE. HEEE. SMESFFFTIRm, BAHERGE. PESH
BXRSTLFRS—E, EXRER. SSE. wmRBsETTL.

B: 2021Q4/2022Q1 HFISFEEZEMHELHIARER IR EKERE (HEF2021410818)
100% -

80% - -

60% -

40% - /k*"ﬂ | | \ \//\V\ ' Q, \»;
20% - _ =N\ ’M — WL e

0% § : N\
N N

20% M

40%

60%

1 1 1 1 1 1 1 1 1 1 1 1
S TSI FP SN DS N R A S N oy P N S N S
.-\\;\ ﬁ\,\ ,-\\’\ r\,\'\ H\;\QT\’.¢§§§E($\T’%%§@@\'\U %\;*{Eﬁiﬁ} ﬁ\,\' ﬁ,‘yﬁ'ﬁﬁaﬁaﬁf ﬁﬂliiﬁi:g;ﬁ#ﬁﬁﬁ} X ﬁggﬁﬂhﬁj .-\"‘;Q INERN G
B S S S S Smhey gl SSalai S S S S S S 4

BERIR: Wind, REUESHRAT

2
2
2
A



ESRNEWERFEST

1) R %

¢ EFEERINE R~ miGR/miEEEPHEEENEISt, BT,
v EEAR: 1) ERSEFEINR, KEVRENFEREGRE, 2) SeeSimEittmE (1IPU03)
v fEPREER]: 1) EERSSESESFERINE, KEWRENFERIGRE; 2) HUDIFCE B EEE.
v IREBER: 1) FEEEEPEENE (TER) ; 2) BEEENESIFEUEE (30007T->357T)
v JBHERR: 1) FEEREFESE (BERL. KIEE)
v Bihd: 1) FeeREWEEGEEHRT, EaiERuE
x: FHESKISERZOSAEESN i QEIRLLS2021Q4mEL20Q4/FREL21Q3, QIREIIREEHE2022Q1 RIEL21QUEREL21Q4
== {4 RIfE e ; D20Q4 02024 0 J ( @ 0 U 0 4 ( =g s ( J Q4| Q4 J = @
EENE 25.01 67.99 20.42 20.41 22.20 32.67 95.69 31.42 0.61% 47.14% 53.86% -3.83%
—aXRXREREE)| 2649 119.45 30.58 30.08 35.72 31.16 127.53 32.90 1\7.62% -12.77% 7 59% 5i58%
84| 42.75 109.91 33.31 27.16 26.17 39.89 126.53 28.59 -6.70% 5239% | -14.16% d.BZ%
EF5%E| 4537 | 13324 | 3325 29.76 28.50 4058 | 13210 | 3315 [§-1055% | 4241% | -0.30% | -1B831%
{B45%1 10.17 30.42 7.86 7.55 7.87 11.64 34.92 10.14 14.48% 47.85% 29 gZ% - 1:'2.87%
SHSE| 27.39 58.47 1716 19.86 20.25 27.68 84.96 23.35 1.09% 3d l(D% 36.07% | -15.64%
SHISE| 45.37 133.24 33.25 29.76 28.50 40.58 132.10 33.15 D—10.55% 42@% -0.30% —[3.31%
AR 12.56 33.74 9.58 10.92 10.80 13.57 44.88 12.00 8.09% 25 .96% 25.23% | -11.61%
i85 4E| 45.37 133.24 33.25 29.76 28.50 40.58 132.10 33.15 -10.55% | 42.41% -0.30% -18.31%
1By 0.95 3.60 0.92 1.26 1.25 1.33 4.76 1.1 0.27% 6i12% 20.77% | -16.84%
=55 418.52 1,335.78 348.78 317.33 337.24 396.10 1,399.44 373.70 -5.36% 17 }I-S% 7 ]1 5% -$.65%
H55EH| 148.63 436.15 122.23 116.69 123.55 157.24 519.70 135.88 . 27.27% 11]1 8% | -13.58%
SR 21.92 65.11 24.26 24.90 29.06 36.40 114.63 37.45 25 g4% 5 34% 2i89%
YEHRRISBk|  18.07 49.96 18.49 20.13 2414 30.87 93.62 31.00 2'@6% 674719 0i45%
TBFHBRR 5.23 16.28 5.05 7.06 8.01 10.11 30.23 9.92 \ 26 33% 9@% \ -1.94%
$EETRISBK|  18.07 4996 18.49 20.13 2414 30.87 93.62 31.00 27.86% 674.71% 0i45%
EiTid 8.47 25.91 8.01 7.70 7.80 8.54 32.06 9.03 940% | 1267% | 5/76%
2EK5ZE| 496.17 1,372.49 394.49 376.84 394.25 526.06 1,691.64 44459 3343% 12.70% -15.49%
SR 61.30 199.07 57.06 58.37 56.10 64.50 236.03 65.48 1 4198% 14:T75% 1.51%
IS ZE| 496.17 1,372.49 394 .49 376.84 394.25 526.06 1,691.64 | 44459 35@% 1 2170% -15.49%
HESH 10.27 34.18 8.40 9.61 7.90 12.44 38.35 5.61 5 7!33?0 9.1 8% | - >4 .88%
HIESEE: SARAS, REIFAHRA 33




FBFIEETIE: [FESHERIEREZE LIk n oYt

¢ ZEMESHENEREE LRSFSERET R, EEFIRETESES,

v [FEL LR EBRIERGEREEN., SAFEMEMME ke, ER Tkl (B, BARG. &R
I8) , BRETREESEREE, 2021045202201, MEFHRMDFEFIZELLS BI/9-9.95/-8.93pct, fRIEHRISER
Z[Ett 53 81/9-19.21/-4.84pct,

v et N, EBRABRRENE. RIF2021FIIAMEEAITEER, BiehiZRAMNEEERANE AT,
2021 FQATFFIFKTRE,

v BISIETFEE LAk, iSRRAEN. RIERSHETEIRIEE, SFEBERSKIE/N+399%, REFKIE/I175%,
B2 EE+RIB SR, AHOWSERZEWHERESRERIES.

v eSS ERM, BRREREFA. 2021FQMERTRAAE SRS IR 2 mEa R Nk +«M=E]
isin, FFIZRFEIEK, 20226FQ14 &R, 1Bk, HEKE. BRI, PESH. BRRHOSEFE

RAFREI, TR EER, SPERMMNSSHEERER, BRRERETT.
%: IFOERESHL i QUFISRELE2021Q4RIEE20Q43REL21Q3, QURIERELE2022Q1RIEL21QUEREL21Q4

FBH=E 2020Q4 202024 2021Q1 2021Q2 2021Q3 2021Q4 20212&F 2022Q1 Q4FLL
k=i 24.09% | 2339% | 25.04% | 24.72% | 23.87% | 24.76% | 24.60% | 23.96% | 090% i -G.80%
(ZE5 73 2492% | 2643% | 25.66% | 2547% | 2453% | 22.13% | 24.19% | 22.50% -240% % 13.16% 0i38%
HEPRSE 2427% | 23.62% | 23.01% | 2240% | 23.47% | 1837% | 21.57% | 21.98% -5.1 O -1.03% 3i61%
1E56RH% 51.09% | 51.01% | 54.64% | 54.22% | 60.17% | 48.47% | 54.26% | 54.55% oy | -11.71 -0.09% 6,09%
HFiSE 17.74% | 1523% | 1490% | 14.26% | 16.02% | 12.61% | 1438% | 13.85% —3.4295] - 1124%
HhEEH 16.09% | 22.69% | 21.93% | 19.83% | 21.12% | 17.55% | 19.88% | 20.77% -3.57% % 3122%
TBHBR (D 28.25% | 3287% | 29.22% | 2957% | 23.23% | 1830% | 24.06% | 20.28% -4.93 1198%
=] A 2587% | 30.34% | 2941% | 28.00% | 24.80% | 23.28% | 26.32% | 23.35% -1 .53%ﬁ_ 0.08%
EEE 42.79% | 3951% | 40.60% | 40.63% | 4038% | 23.58% | 3590% | 35.75% 1 -16.8; 1%8%}
FRESEH 38.86% | 30.72% | 28.21% | 29.68% | 39.71% | 35.87% | 33.43% | 45.18% 0 -3.83%0| 1697% | 931%
34

KR FABAE, RRIUESHRRT



HARZEA=R: iR ARSI, CRRKRD

1) R %

+ HAREERATRE, 02FQIERKECUHERAERIEK, LRR RN SRR,

/2021 QIR T BT S, RS AEALRT 20220 QUEIREER S
R, HOIREAIERL 202104 FIE, A A, MITIRALR IR R S AL,
4>21+0.82pct /+1.48pct/+1.63pct,

v

20225 Q13ETT;

IREL 3 B1-4.13pct/-4.01pct/-2.79pct,
iE: LUTFRIER, Q4EFL6EFHE2021Q4RIEE20Q4/3REE21Q3,

#&: trAYHEAEIZEE
ERE
ot Tl
{B45%
EBRSRE]
ESERH
HHSE
HESE
BFHERAR
EfTid
EIEIRIR
FRELSER

EERRE
BRTER
(e
RSk
BRI
S
R
R
BT
R
SR
HIESRR: 2O

=
2021Q4

2022Q1

Qafitt

QLRIFALLLIHE2022Q1RIEL21Q1/AREE21Q4

1497% | 1277% | 1.81% ) . )
11.17% | 959% | 292% [ 096% | 243% | -1.58%
1219% | 1657% | -2.23% - -1.06% | 4.38%
3943% | 37.36% 3% [ 3.04% [ -1380% | -2.00%
8.98% | 10.11% | -3[2% [ -2.65% | -082% | 1.13
853% | 794% | 368% [ 025% | -1.17% | -0.59%
848% | 7.76% | 046% [ 1.12% | -0.64% | -0.73%
19.23% | 1407% | 10.97% | 334% | -2.64% | -5.16%
1256% | 19.00% | -1305% [ -1148% | -3.34% | 6.44%
17.08% | 17.04% | -2.87% [ 035% | 643% | -0.04%

2021Q4

2022Q1

290% | 230% | 032%] . 6006
230% | 208% | 037%(| 0.00% | -0.24% | -0.22%
348% | 350% | 063%[| 008% | -083% | 0.02%
1509% | 15.13% | -2.9 -0.1086 | -322% | 0.05%
536% | 525% | -1.25% | -047% | -044% | -0.120
214% | 246% | -151% | -058% | -045% | 0329

208% | 151% | 211% | -0.52% 16% | -0.58%
6.67% | 6.69% | -090% | -1.13% | -140% | 0.02%
596% | 761% | -3.0 343% | -1.27% | 1.65¢

9.00% | 883% | 049% || 153 295% | -0.17ps

N, FRIESHRET

& IR ERE
R

2021Q4 2022Q1

Q4REEL

Q4L

CEIEF, MBS, MR AR SRR, TS

QIRELE  Ql¥tk

EETER 1077% | 884% | 2.15%}] O.

{ESF 810% | 6.83% | 139%[/| 1.05

PR 764% | 879% | 156%||| -06 .

(= o N Er 13.05% | 13.74% | -12.1 091% || -66

HSE 492% | 419% | 020%]| 058% | 0.30%

R ER 402% | 406% | -038%| | -0.1§% | -051% | 0.04%
HEFHBR(R 378% | 381% | 089%)| -079% | -045% | 0.03%
Eigid 617% | 518% | 223% | 0.12% | 0.01% | -0.98% |
BRI 430% | 414% | 012%]| -011% | 001% | -0.18%
FREISEH 4.75%

#=: IS ERE
MSEM=R 2021Q4

RETER

2022Q1

457

21137

IEFRE

HHSE

wEKE

heF+BR{R

Zt@

e

FREISEH




YEREEER: 202201 T SRIEE

1) R %

® & 6 ¢ O O G090

BEAR: 2021FQAEGFATETHE, 2022FQLIVARRGHETRER, BaSir=miEitixyid N~ Nig.
(B45FU: 20215FQ42022FQUIVERFFETIHE, AIXARGWIGEIhEIEHEHIS, HanSFiERHE—IRETT.
PR  20215FQ4/2022F QLIVEFFETIER, SEMISFRF T MNE (HUD+LL&F ) |, SRERFEETT,

WBYERbL: 2021F QAT ST, 2022FQLIVAREMIRTRER, SRIGHE _NECBEAKIMRANBE PHEREA, it

2022F=FFEHNET", AT IL
IS  202150Q4/20225FQLIVEFFSTRER, WimeEkil
ERERINEF HECIAZI49.2%,

FT3EA[ .,

ELRUSFIRTT, BRUREMNIRES, SFiEREGER;

FrmhE, BRERIFENE, ARG ERNGE,
CLION

WIZEREERIEERE, R g,

ST,

HREEER]: 20215 QAN EMIRTFFIHEA, 20228 QU FRFSTIHE, TRFEPENMIEIER, FaeflARESEA, #F
ARG ESERT.
TEHBRD: 2021F QAN EAIRTFHER, 2022F QLI ARR&HEFER, R ERkSEFEFERTIZE,
=, BEETEZFRNIGEIZRGERL, EFEGEETH,
Zhnd:  2021F QAN ST TIHA, 20225FQ1MVERREHETUHE, R ik SEERERTE, 2021FQ4FEF =TS,
BEE TR PRSI ERAN EFr-mEiETmk, EFZEGEEFH.
fRIEIIE: 2021Q4MVE{RTFTIHE, 2022QLIVERAETRAR, O LRk Iz +ARN ISR = T EE R,

20225, BELAERMSEIFIER T, LK SsZE A1

=

B

BEREH, WG EREE: T,

2021 FEQAFEFIZRAM TR

FREISHR: 20215FQ4&2022Q1NVERFFETRER, WSSEEHIRFLNE, EEHREFIENT, RIASFNRARRS WS,
ARG RMRIRTT.

e Ll
B
(25523
2 SE
BRI

EINSE

AEEE
TBFHRRAs
iU
fRIgRE
FRELSH

KR FAENE

& IRRYRREER

iE: QARIERELIFFE2021Q4REE20Q4/3REE21Q3, Q1RIRELIIHE2022Q1RIEL21QL/AREL21Q4

2020Q4 20202£F 2021Q1 2021Q2 2021Q3 2021Q4 202124 2022Q1 Q4[EEE Q44 Q1R Q1IktL
8.00% 7.62% 11.18% 6.89% 5.44% 10.47% 8.69% 10.03% 2.48% 5.08 % -1. ] 5% —0.44%
15.06% 16.19% 18.99% 15.18% 16.22% 11.68% 15.10% 13.64% —3.38@ ;'l -5.35% 1.9EF/0
7.30% 5.34% 5.69% 7.45% 6.59% 6.67% 6.63% 5.82% -0.62% 0.0— % 0.183% -0.85%
8.89% 9.33% 9.12% 18.64% 18.00% 7.89% 13.64% 17.16% —1.00%[ -10:1 1% 8.06% 9.27T%
7.09% 5.22% 470% 5.63% 7.60% 5.06% 571% 5.14% —2.04°/E 2/55% 0.44% 0.08%
11.00% 9.68% 10.24% 8.63% 10.25% 7.05% 8.88% 10.67% 0.43% 3.6 L%
19.49% 20.45% 17.74% 17.13% 15.08% 8.03% 13.65% 12.08% —6% 4.0 [%
20.67% 16.89% 13.61% 12.41% 10.71% 4.05% 10.07% 9.89% -ﬂ?,% 5.84%
14.31% 13.05% 14.97% 15.64% 14.72% 8.53% 13.32% 13.29% -1.68% 47 %
23.31% 17.10% 13.62% 16.51% 29.31% 18.06% 19.02% 23.68% 10.06% 5.6@
. IRREHHATAT 36




B =t AINZ O =2V ) HEFE

S5 SO0CHOW SECURITIES

& BEmHZORITESS

2%

HhEt

tRRY

TR

IESSUES

002920.5Z

iE: REbEHIIE21Q4REE20Q4 / 22Q1AEL21Q1
L RITAE
20214F Q4% 2022¢E Q1 EIADAFIiD B 53.42/3.18(Z7T, FLL+70.9%/+39.2%.
2021 F2FIREHMBTT R UHETURIT 120127T, REL+80%LAL. 1)EREER: EREARRFISEWHIMELERE100%AIE K
BE, SESITERER 2) BaEER2021FRIEFHAZITITER, IPUOABDRE IR,

18457

603596.SH

20215£Q4% 2022 Q1 LA #Fi@93 30 791.36/1.38(Z7T, [EEL-15.8%/+8.3%.,
One-Box&#=Hzn/55202 1FIER &=, HE2(ZTTBIERIA MR R4S BIRBGHIRGERN, BoLHRELESE/HE. DMK
MBRREERIEFIINR, 2022 A7 TEWR45 427, §F1iE6.08127T (FERIRERRERE)

eI

002906.5Z

2021£FQ4%% 2022 Q1L HFiE5351790.90/0.69(Z7T, [FEL-1.4%/+25.6%,
RERETFUSERHCEMREFHREN, IMRAREMEERIEIINEE, 2021FLMEW29.5(25T, REL+39.88%, H, W-HUDF>
ERAKIEA R, EERESIERE EH, BEEHWSS2021 FLMEW.4127T, BEE+47.55%

WEFERIR

688167.SH

2021££Q4%% 2022F Q1 EIMIFBFFiiB25790.11/0.201Z7T, [FLL+18.0%/+120.9%,
2021 FAFH SR SSTIE.99125T, BEtb+42.53%, FRHEIESHEERTIITT2022FCHMEH RIER]. BLEX
WISSEIMEW0.52{Z7T, REL+77.56%, KISBE-NHNEXKIHEARE PEEREN, 20226 =FEHN\EF

g
op
HE

g

600741.SH

2021£5FQ4% 2022£FQ1EMAR#F S A 17.67/17.07{27t, FEL-23.2%/+32.1%,

RNEER P AR, FIRSKRETEREE, 2021 FATNRERIE/FitRERmE/ B EREERINCEEERAND BN
300/120/901Z7t, EEMEH49.2%kE LIREFIMEEEEF, tL+3.2pct. SohRIEHEER49.9%RAKE, SLHEER VS AL
BEEE, BEQENE.

HEER

601689.SH

20215FQ4% 20225 Q1 LI Fii8 5 51792.64/3.86{27%, FILL+9.6%/+56.8%,
BZE20215FK, ARCKTMTES2E/BRERESHTRITLR, BRE8ARITR, BERENEELIS3STT. 2022F EHIE
RHERER TS, DELI S KIERTT, el RERT £915008E g,

TEFHRR

603305.SH

2021£Q45:2022£ Q1 SEMABFFii571790.81/1.20{Z7T, [REL-20.1%/+33.7%.
BOEPRHR=2faE, 2021FQ4K%20225Q1 5 BILH31130.9/31.054%, EL+70.8%/67.7%., H&ET] F-REHEREM, A5
RE mE SRS HIRIEIRY, a5 E M IETMINA, BEMAATHIIERSA,

Zie

600933.SH

2021£EQ4K%2022£E Q1M IS FiiH5790.31/0.85(Z7c, FEL-82.1%/-21.1%,
iR/ LR+ Rm SE202 1 FQANVEREILL g, ATINMRFTEERT AR, BeHisRixr-lE,. EFREHERETE. 5
B EIENEER. BNTEER RN, FiERGERREmET,

TRIEIRIE

600660.SH

20215EQ4% 20225 Q1E M %79 51795.50/8.711Z7%, [ELb-37.3%/+1.86%.

BERENEERSIER, 2022Q1EFXRAL NEEERZ ARMAHERFN AR SEZE A LKA, NE LARKREQ1EF=
38.39%, REtb+1.13pct, HIEMRIRABIENEEREESIUEFHERRBE, #FEERIGET, HRISHR, H—EERLS
FIIEFT R, ISENUR IS, FTHSHRIEETE).

AR5

SRELRSAT

601965.SH

20214EQ4K%2022¢F Q1M SFiES51791.96/1.30{Z7%, REL-10.1%/+9.9%.

2021 FATLRERAIRSSTINE 2381278, REL+32.3%, ERNFSIESHEWSSTIEW1.7125T, BEb-15.5%, ASSEHaH54R
ffitk. HEER45.53(Z7T, FAHE+26.07%, TAHREFEN114.6%, EWRFEEERD 352021 FMER100.92%/118.73%, 2
Bj2022FEW IR 43125, FiRBERBRN8.11ZT

HUERIR:

BATNE, RELEMRAR 37
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BN SS9 () T SR

S5 SO0CHOW SECURITIES

o BEEN: STSFERRF, 02FQRRESFRRESHAED, 20256k eK: B (Hiln28
SEHMNESEHRITSE] | TE [RETREEER ST ER] . R, BE [SERER
NI KEA IR DTN S TENE] %, TE (BTl BT HENR SRR o
EISHHRSE] | 5E [EFRGHMERH BT |

*x: BEESTHEAFRNRIZETR

2022E 2023E 2021 2022E 2023E 2024E 2021 2022E 2023E 2024E R

TSLA.O | f5HrhI | 870.76 9021 552 | 1153 | 192.7 | 266.2 | 16.8 | 105 7.3 5.7 163.5 78.3 46.8 339 |EBLIFER
9868.HK |  /)\E§ 85.49 1466 (49.0) | (74.0) | (32.0) | 31.0 7.0 3.7 1.6 0.7 -29.9 | -19.8 | 458 | 473 |XLA

NIO.N BIE 110.22 1865 (105.7)| (49.0) | (10.6) | 9.5 5.2 2.9 1.7 1.2 -17.6 | -38.1 |-176.3 | 197.0 |EBFiFR
2015.HK | 1848 80.30 1659 (3.2) 3.6 337 99.0 6.1 2.9 1.3 0.7 |(516.77)| 459.5 | 49.2 16.8 |[3EA
601633 | i, 24.82 2292 67.3 83.0 | 1353 | 1820 | 1.7 1.3 1.0 0.7 341 27.6 16.9 126 |[SEA
| [ 002594 | thim#E | 243.00 7074 30.5 63.8 | 1115 | 1851 | 3.3 2.1 1.7 1.4 2323 | 110.8 | 635 38.2 [XA
0175.HK | EFIS%E | 19.19 1755 47.2 65.8 924 | 1290 | 1.7 1.3 1.0 0.9 37.2 26.7 19.0 13.6 |FEAN

000625 | K%i5, 10.47 799 355 76.3 79.3 90.5 0.8 0.6 0.5 04 22.5 10.5 10.1 88 |ELA
601238 | J i5&H | 12.24 1281 734 99.6 | 1184 | 1499 | 1.7 1.2 1.0 0.7 17.5 12.9 10.8 85 |XA
600104 | Hi5&H | 15.95 1864 2453 | 2553 | 268.0 | 289.2 | 0.2 0.2 0.2 0.2 7.6 7.3 7.0 64 |SLA
600418 | THEA%E | 7.94 173 2.0 24 3.9 57 04 04 0.3 0.3 86.7 71.1 442 304 |SEA

I SERREREUERAIY A5 T, (TIBEUERF2022.04 30, RPRBEATEAFUUETFwind, £3BHICERALEBD
=0.83;TTARM, ETCEAN13E5T=6.60;tARM (KF2022/04/30;C=)

39
HeEsEiR: wind, HREIESASAT



BN SRZTER

) IRS=UESS

SES S00CHOW SECURITIES

¢ IFREN: ETSEFAFER, 20226Q2RREISFRIREEMNEENO. 20226F8KElk: BEF [ttia+H#E
SECMESEHRISE] | B (EEARHAEERHREFHERER] . Bk, BE [R&E+SF
SRR EESR SRV NERDHTESE] &, T (ESfE+EFRG HE R +HEiE++
EiS+EERE] |, KT [EFRORIERDHIMEBF] .

*: EHHESITHEANFRNRIZETR

FTEBF

REFFIE/Z7T

}RIPE

A — i

awEtn B/ 2021 2022E 2023E 2024E 2021 2022E 2023E 2024E B
002920 | f&ZFakL | 119.53 555 664 8.3 12.0 17.0 243 79.7 55.3 39.0 27.3 |EEAN
002906 | fLfHEH | 31.84 475 151 3.0 4.1 6.2 8.5 50.6 37.1 243 17.8 [N
601689 }E‘E"%@v 5257 11.02 579 10.2 17.0 23.6 336 57.0 342 245 17.2 |ZEN
603596 | {0454 57.55 408 235 50 6.7 9.3 13.3 46.6 353 25.3 17.7 |ZEN
600933 | il 10.67 8.62 92 3.1 45 55 6.8 29.7 20.6 16.7 13.6 [3EA
603305 | fBFA=fy | 19.62 6.26 123 4.1 6.0 8.1 11.1 29.7 20.6 15.1 11.0 [ZEA
688167 | ¥Byeil | 94.48 0.90 85 0.7 1.1 1.9 3.3 1254 75.2 45.0 26.1 |3EAN
1316.HK | [t Y 29.63 25.10 744 7.8 8.6 11.4 14.3 95.1 86.7 65.1 522 |[SEA
601965 | hESH | 12.51 9.89 124 6.9 7.7 8.6 0.8 17.9 16.0 14.5 126 [SEA
600741 | B35 19.60 31.53 618 64.7 76.7 85.3 95.5 9.6 8.1 7.2 6.5 |EAN
600660 | f&fEIKIE | 35.55 26.10 928 315 39.6 48.8 58.8 29.5 235 19.0 15.8 |[EAN

i SEREREURRAISSETT, 1TIREIERFE2022.04. 30, RHRRBEABBFFUNFRIETFwind, £3EMICENLEBD

=0.83;tARM, EmilEN1ZET=6.607TART (RA2022/04/30;C %)

HeEsEiR: wind, HREIESASAT
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¢ BRERRTFRE. SEBREFNHMIESE, FEET iR IRIEMMHNAE.
¢ FEERSFESEERRJRTNE. ERBEHENEZRE, ENmhiaHERSEEEGK
1B A Re{R T himFmss.




AERIE L) IR S5

=/

RRIESROBRADEFEIESREEEERSHNE, ERESIESREEHWSHE,

AHFRERERBIESRDBIRAT (LIFER "AR7)" ) NEFER. AATFASERRRAREINRSMIMENZR, Y
BRT, SMREPISEEFIRARNENFAAEEIHEARNRERIN, RNABAHEIAEERASREFHRSSEIMRERH TSR
. EERTAIERT, KRB AEMEXRFMARESFERETRENATSMAITINESFHRTRS, BARENXEATHRMR
RIRITIRSBEMIRSS.

HiENE, REAFEER. MREEETALIDTIMAANTREEATHIER, AREIRENMREXLSERVEHEMTEY,
EAMRELFMREFFAIA SR EHTEE, EARRE, ARETAHERREREER. ERRENA—ERIRE.

MNMREARAELTE, REPEITFY, HITMERNAMELUHTR B8R, SHfAm. W51AE. Hik. &, FEHERR
IESTARATRER, FERELCARIIESHRET, BEAMENAMREHTEIFRESIA. BHIHES.

IRRUESIR BRI :

NCTECiAh

SEN: FREAZRSR6N B NS ERIEAENT A2 15%LA L ;

1845 FUEAARSR6 B AN EKERIEAEXS KN T5%515% 2 [8];
FhitE: FRHAZRSKR 64N B AN BKEXTEENS KENT-5%55% 28]
REE: TREAZRSK 61 B NRKEXIEIEXS KN TF-15%5-5% 2 /8] ;
SEH: FRHEASRSK 64 BN B EXIRIERT K 1E-15% LA,
TR -

1 FREARSER6NBA, (TIHBEHEXI R T RKE5%LE;
Rt FUEASRSR6MNB W, fTEEHEYT KA -5%55%;
s FREARE6NBA, TIHEEHERISs T AR %L L.

IRERUESTRRAT

A DI FEX ERESS

HPEBRAS: 215021

{E&: (0512) 62938527
~NERiE:  http://www.dwzg.com.cn
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