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FligZx (BHT) 2021A  2022E 2023E  2024E EEMSIER 2021A  2022E 2023E  2024E

EA1ZSTON 12577 13807 15016 16598 FEREE (%)
BB 9746 10523 11170 12223 Bl 8.91 9.78 8.76 10.53
BB RN 95 110 120 133 EBIT f{Ksx 30.61 27.10 25.26 13.19
HEZM 383 414 526 664 P NEsl 95.96 22.63 17.62 12.00
EIERA 823 925 1006 1112 BFEEND (%)
Rz 582 621 676 747 EF=R 22,51 2378 25.61 26.36
EBIT 954 1212 1519 1719 EREEE 7.66 8.54 9.28 9.38
552 127 124 117 109 REFEIESER ROA 5.28 6.00 6.53 6.71
BErERERK -39 -28 -32 -37 R ERTEIERER ROE 10.42 11.33 11.76 11.63
RIS 271 341 246 251 El )

EVFIE 1162 1442 1705 1906 =R 1.62 1.76 1.92 2.07
Bl 5 5 5 5 EEEfElER 1.17 1.32 1.47 1.60

S 1166 1447 1710 1910 MethE 0.27 0.39 0.50 0.60
S 203 268 316 353 B (%) 49.14 46.84 44.31 42.19
SR 963 1179 1393 1557 EEWE

IHEFBAESFE 965 1184 1392 1559 RIUTR IR REL 81.53 82.34 83.17 84.00

EBITDA 1755 1870 2233 2501 FIRERERE 93.67 94.61 9556  96.51

SRR 0.69 0.70 0.70 0.71

EEfEE (BHT) 2021A  2022E  2023E  2024E BHEIR (7T)
G 1658 2475 3248 4127 BRIl 0.73 0.90 1.06 1.18
IS EE = 3014 3307 3682 4101 EBRISE 7.04 7.94 9.00 10.18
FRATFRIA 65 71 76 84 BREEIER 0.67 1.14 1.19 1.34
7 2501 2701 2893 3195 ESRRARF 0.00 0.00 0.00 0.00
HAthiRahisre 2653 2581 2690 2818 (HEPT

mEhEFEait 9891 11135 12590 14325 PE 17 14 12 11
KERRR AU A 212 207 207 207 PB 1.8 1.6 14 1.2
EER™ 3894 3758 3652 3576 EV/EBITDA 11.48 10.34 831 7.07
TR 596 583 569 556 BREUTESEE (% ) 0.00 0.00 0.00 0.00

ERahiE~ ST 8405 8587 8741 8914

wEeEgit 18297 19721 21331 23239
SEHRMEER 1194 1194 1194 1194 MERER (BHT) 2022E  2023E
IR EYSES 2411 2630 2819 3116 ST 963 1179 1393 1557
Hftimantatk 2488 2515 2541 2596 IrIBFOREe 801 658 714 781

RanfatkRait 6094 6339 6555 6906 BIERETH -721 -196 -443 -496
HRMER 953 953 953 953 SEENMET 882 1497 1573 1759
Efth<HAtA R 1945 1945 1945 1945 BAFZ -749 -822 -845 -931

E| Sl 2898 2898 2898 2898 e 387 -39 45 -45

GafRat 8991 9237 9453 9804 IBEEDIET 63 -521 -645 -726
BRA 1221 1316 1316 1316 RS 0 0 0 0
DEB RN 38 34 35 33 REBEA -730 -5 0 0

BEFEE ST 9305 10485 11878 13435 ERENMER -1213 -159 -154 -154

GRMREFN ST 18297 19721 21331 23239 MEFHE -316 817 774 879
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