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1. —EETBEZFIBLIFGDP ) Bt

2025 —FE LR F ELF A FRGDP

32.3489 7.1915 44982 75.9% AEH REHER

=il 53.6635 3.5% 0.4% 947.2474 0.0567 1.0% GES R JEE R
SKIR: Wind, JSIESPHBfRFSheREiE

HESAK, BASNMEFMLH T _FHEGDP, REEETRAERKLHUHMZI, EEF SIS, REMEER T RAMRE.

o X[E: —FEGDPEZFAES LIZE5.9351257T, HUIFTFZR33%, STHINE3%MFE3. 1%, Hp, REMBEESH LIERER, BEFH MEMHEO LIENEo IERIMIFL. BIRKE,
ERFRERRIRER T, IRBMBRIKIGES), NEEEFHRFASERRK.

o hE: RABMHRE ", “FERLAMLDBIIEIKS.2%7F05.5%, HEEGDPET76%., —FEHEEZEEXHITE, 4BE5ATITFEHAZXERYERAE. AT, TEEIT AGEME
FHAHOBRZHO T EER SR, BRESBHESEERANE—ESIARIE. W, EENEERVBRIGEMER, EILEAR_SEERARRIFRRLRE.
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K0.17%, GE6NZ=EHR. EE4-5FGDPIRLYTIE, (B6HIALRME, BRAE_FEHNMER, hIEFRIFSARE, BERMETE=3E, 8HA8ARHKEEMI3I%=IFXN,
i X FEE H OB ERS.

o H#: BFE_FERFHRIEREE, GDPRIELAIALLS BIRIG1.3%H0.3%, MEEXBMER, BARITHERETINES K. HE—FEGDPHIIFEMABFALNAIEK, “FELIPR, FUMIALLE
EIIAZEI0.6%, FEETTEBHOUNKRBITIRERRE.

o KH: W _FERIAERUIZIERS BIIAZI8.8%F19.2%, EARBERPIGERER, ML/ VERITERERNIMAMADORALE, RN TAREBINGE, LTHPERZHARGE, HEHiEHE—F
BTEDEETY, RREORSEHEAHORSM. FRECFRST TRSEE, —FERALSBIRES.5%M6.7%. FE. ENRIISRAELTRERRE, FRLLEERRFI%E, REIGREE
&%, NEEDRAMEXIETE, RUEK2.8%, BEXETERRFRTM, FREBHORZEKHEERD.

o EiM: ENFRIXRFINEE, RLLOEK. SHELLIAIERENIEE.
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2025 £ R KR FEZFAHE W PMI
BIRZFE B

S =28 JEEM B T KIEW TH BOM/EN — EEN AEEM

£EH mEx HxX HE BA SE g FE= i FER DREL ®EY tEX BE BEF
2025-01 50.1 509 51.6 46.6 48.3 48.7 50.3 509 51.8 491 577 519 48.9 496 52.3 48.7 474 53.1 48.0 50.7 491 425
2025-02 50.6 50.3 478 47.6 46.9 49.0 499 50.7 53.9 50.2 56.3 53.6 492 50.6 51.0 497 48.5 50.2 48.3 53.0 47.6 46.0
2025-03 50.3 490 46.3 48.6 449 48.4 491 50.6 527 50.5 58.1 524 50.5 499 494 48.8 498 48.2 473 518 46.5 50.3
2025-04 498 48.7 453 490 454 48.7 475 496 53.2 490 58.2 46.7 456 495 53.0 48.6 454 493 473 50.3 448 414
2025-05 495 48.5 46.1 494 46.4 494 477 497 475 495 57.6 474 49.8 51.2 50.1 48.8 47.6 50.2 472 494 46.7 431
2025-06 50.4 490 456 495 477 50.1 48.7 50.0 492 497 469 48.9 51.7 50.7 493 490 475 46.7 48.3 46.3 453
2025-07 497 48.0 46.1 498 48.0 489 48.0 499 52.8 493 - 492 524 51.9 509 497 495 47.0 459 48.2 49.1 48.0
2025-08 50.5 473 499

2025F £ R T EZFERS L PMI S ERHE IR S L PmI

KIRZ 5 L5k 60

B BRI 157 I =)\ RI))| 0 A% | 58

%E Wi Ak HEZ tE OF @55 B .

MOl 502 | 508 | 513 | s08 | 499 | 572 | 530 | s00 | 503 | 565 54.6 476 o

Pl 515 | 535 | 502 | 510 | s00 | 568 | 537 | 486 | s00 | 590 50.5 50.6 .,
Bl 526 | 508 | 510 | 525 | 496 | s06 | s00 | 485 | s03 | 585 50.1 525

Pl s09 | 516 | 501 | 490 | 488 | 524 | 504 | 482 | s01 | 587 50.1 48.9 >0

Pl 500 | 499 | 497 | 509 | s06 | 563 | 510 | 443 | s0o | 588 52 496 48

Ml 518 | 508 | 505 | 528 | 543 | 485 | 517 | 476 | 501 | 604 49.2 493 26

Ml 534 | 501 | 510 | s18 | 488 | 418 | 536 | 489 | s00 H 486 463 44

2025-08 507 | 536 527 0

40
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20255 1-8 A £ R A KT = kBkiENR

| Bt 2H 38 48 5H 6H

COMEXE % 7.3% 05% | 106% | 54% | -01% | -02% | 1.2% 25% | 30.0%

COMEXE & 10.3% 2% | 99% | -52% | 06% 9.5% 1.5% 52% | 32.0%

LME3 B & 7.7% 1.3% 16% | -73% | 09% 4.1% 0.1% 09% | -6.7%

LME3/ A2 ~0.3% 2.6% 20% | -26% | -15% | -07% | -14% | 09% | -1.0%

KRR IME3 B 3.2% 3.3% 37% | -60% | A1% 40% | -27% | 24% | 12.0%
NYMEXKZAS, 154% | 243% | 82% | -189% | 33% | -02% | -103% | -11.8% | -24.7%

R 2 8% 47% | 21% | -155% | 1.2% 5 8% 73% | -73% | -9.9%

CBOTAS 3.4% 9% | -11% | 30% | -02% | -14% | -36% | 59% 3.9%

NYBOT 22487 _3.6% 0% | 24% | -12% | -15% | 45% | -12% | -08% | -2.5%

bRfE 2 /R500 2.7% 14% | -58% | -08% | 6.2% 5 0% 2.2% 2.0% 9.9%

EIRE 47% 16% | -42% | -32% | 3.9% 4.3% 0.1% 2.9% 6.8%

A 1.6% 40% | -82% | 0.9% 9.6% 6.6% 3.7% 20% | 11.6%

g 1635 2 AR 100 6.1% 16% | -26% | -10% | 33% | -01% | 4% 15% | 13.4%

B3 CACA0 7.7% 20% | -40% | -25% | 21% | -14% | 14% | -08% | 45%

2 F4EDAX 9.2% 38% | -17% | 15% 67% | -04% | 0.7% 04% | 21.3%

FiEARE _3.0% 2.2% 04% | -17% | 2.1% 2.9% 3.7% 83% | 154%

> £ E 0 HIEERGEE 0.0% 74% | -02% | -14% | 58% | -39% | 31% | -25% | -7.0%
R X 104 SR/ R 3.4% 2% | 127% | -81% | 24% 2.6% 3.1% 20% | 16.1%

ik 0.0% 09% | -31% | -44% | -02% | -27% | 34% | -18% | -9.4%

RIERER 0.1% 0.1% 4.3% 47% 0.2% 30% | -32% | 20% | 124%

LR ERHAT ~1.3% 20 | -04% | -46% | 0.7% 0.0% a7 | 22% | -6.2%
ERHARD ~0.3% 0.1% 0.1% 03% | -02% | -04% | -01% | -04% | -10%
ERNAH 36% | -105% | -46% | -25% | -38% | 0.0% 43% | -14% | -20.6%
. VIX _53% 195% | 135% | 109% | -248% | -99% | -01% | -126% | -15.7%
ERA 100 HFE 1.0% 127% | 120% | 96% | -249% | -63% | -17% | -54% | -87%
_ 218% | 350% 28% | -841% | 318% | -13.7% | -3.7% | -59% | -26.2%
263% | 672% | 300% | -135% | 2.3% 50% | 345% | 19% | 104.7%

KF: Wind J7 1E A B0 7T b 2
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1.1 GDP: —ZE L& ==EaEi—Ei8E ) s

2025ﬂ5:§}§¥ EI 5‘1: BﬁGDPK%ﬁIﬁigﬁ Evolution of Atlanta Fed GDPNow real GDP estimate for 2025: Q3

Quarterly percent change (SAAR)

BRI S2FRGDP (F{Z%3t) )74 24

4

MAETE 4.09 69.0% 2.4% 0.4%
[l 1.40 23.6% 3.5% 0.6% R
it F & 0.53 8.9% 4.6% 0.6% DN re e
e F & 0.87 14.7% 3.0% 0.6%
BR% 2.70 45.5% 1.9% 0.3% 2 .
ARAARE 1.10 18.5% 0.4% -3.6%
BERE 1.09 18.5% 2.9% 0.8% .
EfEEHK 0.91 15.4% 4.2% 1.4% EIE CHIBIEOSeNSUS —
B 0.16 2.8% -3.4% -2.3% \
i&%iﬂj%ﬁ*ﬁt 0.36 6.0% 1.7% 1.8% 0 Range of top 10 and
AR AR 0.39 6.6% 5.2% 3.1% e ek
FEEX 0.20 3.3% -1.3% -1.2% 4
PABEREL -0.01 -0.1% -145.8% -120.5% 26-Jun 2-Jul  8-Jul 14-Jul 20-Jul 26-Jul 1-Aug 7-Aug 13-Aug 19-Aug 25-Aug
7@'&'1 a -0.26 -4.3% -0.6% -24.3% Date of forecast
o 0.66 11.1% 2.0% -0.3% N T o ooy 10 arrate oroenst b st a o o e vt} 10 foracast i th Bl i survey:
#O (fIR) 0.92 15.4% 1.3% -8.5%

k5. Federal Reserve of Atlanta. Wind. 75 IE H BHF 5¢ Bn e

O <E —FEGDPEZFREIE LIEE5.9351257T, HIFFE3.3%, STHHE3%IIFEE3.1%, H, REMEREH HERER, BRF<HT
IEFHO_EENERSIGHRIMIT. BIRE, EERRRRRER T, REEERAEY, MaIEES5HRFRERR.

O fRIEI4S=KEXEGDPNow=EEN, SEE =ZFELFRGDPIRLLITFRAEIAEI3.5%, TEEMT M ABBTHRSRER, g ORIl
TRATBET K.
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20255 E EISM#& & L PMI

HARHKPPISE,

48.00 47.10 51.40 43.40 64.80 47.60 48.90 46.80 45.70 46.10
49.00 46.40 50.30 45.00 69.70 47.40 49.20 44.30 46.70 46.30
48.50 47.60 45.40 46.80 69.40 39.90 46.70 47.10 44,50 40.10
48.70 47.20 44.00 46.50 69.80 47.10 50.80 43.70 46.20 43.10
49.00 45.20 48.30 44.70 69.40 50.10 53.40 44,50 46.80 49.60
50.30 48.60 50.70 47.60 62.40 52.60 49.90 46.80 45.30 51.40
50.90 55.10 52.50 50.30 54.90 51.10 45.90 44.90 46.70 52.40
2025 £ EISMARSE W PMI
50.10 46.40 51.80 69.90 50.30 45.90 52.60 44,30 51.00 53.20 47.90
50.80 47.20 52.70 67.50 51.30 51.70 54.20 42.40 50.30 57.10 51.10
49.90 50.70 49.70 68.70 46.40 48.20 50.00 43.40 52.50 62.90 48.50
51.60 49.00 53.40 65.10 52.30 44.30 53.70 48.00 51.30 56.10 48.60
50.80 46.20 50.30 60.90 50.40 52.60 55.90 47.40 50.60 56.60 45.80
53.50 53.90 50.60 62.60 52.20 49.60 54.40 51.70 53.40 54.70 52.10
52.80 52.30 47.50 60.40 51.30 49.80 54.50 44,80 53.00 53.50 52.00
EEHIELIES _ y . e . e —
L > RS KEEE: 7BISMERSIPMIRISS50.1, (EFAMES0.8, FeEsL, M, SEMTNBCBIEEE
o dazsh, HiBMIgY K,
50 > g EEEYE: 7TRISMEEWPMIFRE48, EESNBRTFRME, eiEoBHHE.
49 ® BiK: AT, TieHEIEWIRZIRS AN PMIZSLLTF64-70/58Y KX, ATEeS:
a8 o Fill: RERFEE, 7BHIEWFIIRS W PMIS BIR1E43F1046.4, EHBIEWNELFFKTFRMMZ, ehia10h
ADeY s BEE.

E B A HE L FaET
BERETEisE

AABAESIE Vi

SRiR: iFinD, FSIERHEAAREETE

ISM251 35 ¥ PMI (73)
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® FTE: HIEWEEFEFHRT RS, RSUFITEPMIRES0.3, BHE{TRHES.3, Bk,

BIERE, BRERABEESBEFSABEEME, FiSIsaER, RSIIKEER, HinERITSR
1], #—PsIREIEIRRTIIR. 1, STXRSHEIAFIRF, BFHEKED.
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FOUNDER CIFCO FUTURES

20255F £ EZFCPI TR Lh g (%)

B 2025-07 2025-06 2025-05 2025-04 2025-03 2025-02 2025-01
2.70 2.70 2.40 2.30 2.40 2.80 3.00
3.00 2.90 2.80 2.80 2.80 3.10 3.30
ST & 0.80 0.70 0.00 -0.10 0.10 0.60 0.80
BRE 3.80 3.80 3.70 3.70 3.70 4.10 4.20
Bm5ke 2.80 2.90 2.80 2.70 2.90 2.50 2.40
fEE -1.30 -0.60 -3.10 -3.50 -3.20 -0.30 0.80
fF= 3.90 4.10 4.00 4.00 3.70 3.80 3.80
YT BR3E -0.10 -0.50 -0.90 -0.70 0.30 0.50 0.50
- iRk 0.20 -0.10 -1.20 -1.40 -0.80 1.60 3.10
EirRE 3.50 2.80 2.50 2.70 2.60 2.90 2.60
RR 2.40 2.10 1.80 1.60 1.80 1.80 1.60
BESEE 0.40 0.50 0.30 0.20 0.60 0.30 0.50
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FOUNDER CIFCO FUTURES
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1.6 JPER:

R BELR2

LRO=Ei

SRR E mon Lt

() DAEP IS

FOUNDER CIFCO FUTURES

2010-2025F X EFmitEOREE St

27 Er ZIR= LY Bz B [E
2025468 16.9% 11.2% 7.2% 4.2% 2.5% 6.7% 4.5% 4.3% 3.5% 2.0% 1.8% 1.4% 0.9%
20254E58 17.5% 11.4% 7.7% 5.0% 5.1% 6.0% 4.5% 4. 3% 3.6% 1.8% 1.9% 1.6% 1.4%
2025448 15.8% 11.1% 9.6% 5.0% 4.1% 5.6% 5.1% 3.7% 3.8% 1.8% 2.5% 1.2% 1.3%
2025438 18.1% 13.5% 11.1% 5.9% 11.6% 5.6% 5.1% 4.6% 4.2% 2.7% 2.9% 1.5% 1.5%
2025428 15.7% 13.2% 11.9% 4.8% 5.8% 4.5% 4.2% 3.4% 3.2% 2.1% 1.8% 1.3% 1.0%
20254E18 15.7% 14.5% 15.7% 5.2% 5.1% 4.9% 4.8% 4.0% 3.1% 2.3% 1.9% 1.4% 1.2%
2024 14.8% 13.4% 14.2% 5.2% 2.8% 4.4% 4.7% 4.2% 2.8% 2.2% 1.8% 1.4% 0.9%
2023 15.2% 13.5% 13.8% 5.1% 2.7% 3.7% 4.7% 3.7% 2.7% 2.1% 1.9% 1.3% 1.2%
2022 13.8% 13.4% 16.4% 4.5% 2.5% 3.9% 4.5% 3.5% 2.6% 2.0% 1.8% 1.2% 1.1%
2021 13.4% 12.5% 17.7% 4.7% 2.6% 3.6% 4. 7% 3.3% 2.6% 2.0% 1.8% 1.1% 1.2%
2020 13.8% 11.5% 18.4% 4.9% 2.8% 3.4% 5.1% 3.2% 2.2% 2.1% 1.8% 1.0% 1.2%
2019 14.2% 12.7% 17.9% 5.1% 2.5% 2.6% 5.7% 3.1% 2.3% 2.5% 2.3% 1.2% 1.2%
2018 13.4% 12.5% 21.1% 4.9% 2.2% 1.9% 5.6% 2.9% 2.1% 2.4% 2.1% 1.2% 1.0%
2017 13.3% 12.7% 21.4% 5.0% 2.1% 2.0% 5.8% 3.0% 2.1% 2.3% 2.1% 1.3% 0.8%
2016 13.3% 12.6% 21.0% 5.2% 2.1% 1.9% 6.0% 3.2% 2.1% 2.5% 2.1% 1.2% 0.7%
2015 13.0% 13.0% 21.3% 5.5% 1.7% 1.7% 5.8% 3.2% 2.0% 2.6% 2.1% 1.2% 0.7%
2014 12.4% 14.6% 19.6% 5.2% 1.4% 1.3% 5.6% 2.9% 1.9% 2.3% 2.0% 1.3% 0.9%
2013 12.2% 14.5% 19.2% 5.0% 1.4% 1.1% 6.0% 2.7% 1.8% 2.3% 2.0% 1.2% 0.8%
2012 12.0% 14.1% 18.5% 4.7% 1.4% 0.9% 6.4% 2.6% 1.8% 2.4% 1.8% 1.4% 1.0%
2011 11.7% 14.1% 17.8% 4.4% 1.8% 0.8% 5.8% 2.5% 1.6% 2.3% 1.8% 1.4% 1.0%
2010 11.9% 14.3% 18.8% 4.3% 1.7% 0.8% 6.2% 2.5% 1.5% 2.6% 2.0% 1.2% 1.0%
K. Wind. iFinD. J5 1E AR AF 70 B 2 #E £ 5 5 A
500,000
400,000
vV BPRLABBRBNN, 6B EERSEEREREHECLTTZETT, €12023F108 WkFHE, H, oo
HmBESEEMERELLT, REFRZIMEIREYT HK02%, FELIFNE, TELEEHOTRILE ;5
' . . . |z 200,000
HETB. CAPENXERREORZIFREFI18049212%T, HEEHOBFRLENT2H, SEM =
k& AEE, ﬁﬁf SEIPFWRBEIAR7.2%, BERFMIMNEAMSERIFEENAHEXIIRL, BHEHE, 100,000 m “ H ‘ H H ‘
BEARAS EATI1696FI112%, NEEMAEMRRIAE, Xt 245938 % 162 5 E 4 B EK30% T At
%u35%%‘§ﬁ9é$%ﬂ’w§o StFER, SENEFREDLLEREEN, NSEIR4MESLEETZH o peffricggiotedscgdssOY
6.7%, ELBEPE72% TEHT~WINEMEORZME. BEXEFEITEHEIE UKL
N NN NE s N o N -200,000
“HE+IERE, SFESETEFEdRENERaE O bttmsBiPE, o L
Z% (AW) wEAET mEAETR
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FOUNDER CIFCO FUTURES
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Hi. BRRIS(SEEAMEZRRIERSIRSIC, IS INER=/IFMEEEMEIES, WATESIERBHREZRIBE
ZH, NFEHERR. HipXTREERE S IHAAIETHE, EREETREUTEE101.2571 RIGXIERK, [

AZ97.62651,

¢ B8F14H-8822H: 7HPPIEFIRME, SUEKEERAFRIER, SEMUEEREERTAER

ERTFEPREEIRSIC, FTiafii$E98.834,

7
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23



= it
EE ESEXIEDIK ) DEPRRHES

€ > | US Generic Govt 2 Yr Index v | IGPO v | 1§%IhaEER ¥ ¥ Message

USGG2YR T 3.6351 +.0061 3.6372/3.6351
At 21:57  0p3.6351  Hi3.6433  L03.6270  Prev 3.6290
USGG2YR Index 949 g ~ 90 B v 97) B -
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—ZFRERTTXLFRGDPRG2.88 512K T, EIECFIIA
EEIRIK1.4%7400.1%, (KT RIE1.5%7F00.6%; ZESL
PRGDP%1§0.657512%%%5, RIELFNFALLIER1.2%7H0]
0.3%, {REFAEIE1.3%F10.7%,
£T7BIRMEER ZMEXS TRBRB AT, 8HRIT
XEZMEFFERIHINERE. 8 BERTTXZEWETH
KMSSKBHHFIRE-31.27025.1, HERTFREIE-
24.27025.1, 8R SentixBRTTXIZFEFLIGHRE-
3.7, IEI=NRERBARIE, BEHRIRIITREREES
BIRIS-13f06, WETEIE-7.3/17. 8BRTELE
HRSEHFRB5.2, KTFEIESS.7F9%. Hp, iH
BEGEOEHRE-155, HE AR, FEEO
IBHRE-6.5, NMEFFHE, RSWEEHRE
3.6, [&FANE4.1; TIMSOISERE-103, AiE17
RS, SEEOEHFRE-3S5, MasTBHE.
FIEAT I, BRSERRZIMNEBAFI=RITTX S, B3
BAITUEIWA—,
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¢ HRERZUEREST1.8MIRTT, SISEME. HH, HORZERE3435.99Z8 T, BELIE2.3%, RELTMR0.5%; HORSERE3364.15(ZkT, [

AL D BIIEK2.6%F10.3%, BEAREEZRNKE, XHRASIANEERZFEREFESHMBRZEEXNERKREENRE. 6 AREBENEEHARZARE

401.711ZExt, RIECFNIFRELSRIRG10.3%F013.3%; XEEHORZERE305.93128T, RECFIRELKIEIEIK16.4%F19.9%., ELt, 1ZHWEWEEIWEJM*§€HH
E95.761ZBX7T, RILLFIERLLS BT #48.3%H048.2%, JUEE. FRMENEERZEELEH —PKEEDS, EEHURZFENXK, FERI7HERREE

TR B FEERIR AARF], RIEDN, BUERERSR=FENEEHO7500{ZETtEelR, Fi95F 2500128 T, BEE—RNE, %EE(AEEXBLEEIBDE"D\%
1976.2{ZR% T, S E3FR1272.312355T, EIXEeREH OX—IFEHERHERER ZFE. it, BEBRENEEFOMET RS, FRALFR20512
A, XSERE6000{2%E . BZFEESRENTIiNE. MHE, BAEEXREEXHRHRENRTESI25% TNRAE15%, BENEATeEEREZE, FEINER
FRIRSAEAEWT 50%KF,

8 BRATTX & PMIRE50.5, H2022FE7BLIKEESERY KXE,; RS WRE50.7, BETFHHES, EEE=1EETHRME. BUMRITTIKAINEREILLRE
%mxmmc ,ﬁE’JﬁfurJ HEASFR, mJu rilfmmﬁﬂ%mﬂﬂﬁ KX EGMGDPRISIINETBEAR K, BUMEFEEHM, BFRARIER. g, MuaREF
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2025%F X 5T X HICP4) 3 [] Lk 18 3%

BYMIEBFBRE  REEEK BEE. K B, SEHMEBE @#EFE A, xHREREFBEER i BfE IR RIS
2025-07 2.0% 3.2% 0.2% 1.9% -2.4% 0.7% 2.4% 0.5% -2.8% 0.8%
2025-06 2.0% 2.9% -0.3% 1.9% -2.6% 0.5% 2.5% 0.3% -2.9% 1.2%
2025-05 1.9% 2.9% 0.1% 2.2% -3.6% 0.5% 2.7% -0.8% -3.5% 1.3%
2025-04 BV 2.7% 0.2% 2.3% -3.6% 0.3% 3.3% 0.0% -3.0% 2.3%
2025-03 2.2% 2.6% 0.3% 2.9% -1.0% 0.3% 3.3% -0.2% -2.8% 1.6%
2025-02 2.3% 2.2% 0.1% 2.7% 0.2% 0.1% 3.4% 1.0% -3.2% 2.3%
2025-01 2.5% 1.6% -0.1% 3.1% 1.9% -0.1% 3.4% 2.0% -3.1% 2.8%

2025 F E CPI4 -1 [E kb 153
BRMIEEETE EE. #AFRE  REEEX IANXBERS X1 BfE BmMpRE
2025-07 3.8% 4.9% 7.4% 0.3% 0.7% 3.2% 6.1% 3.4% 7.5% 2.2% 8.0%
2025-06 3.6% 4.5% 7.5% 0.5% 0.9% 1.7% 4.9% 3.3% 7.5% 2.7% 7.9%
2025-05 3.4% 4. 4% 7.7% -0.3% 0.8% 0.7% 4.5% 3.2% 7.5% 2.8% 7.8%
2025-04 3.5% 3.4% 7.8% -0.4% -0.5% 3.3% 5.8% 3.1% 7.5% 2.5% 7.9%
2025-03 2.6% 3.0% 1.8% 1.1% 0.5% 1.2% 6.0% 2.4% 7.5% 3.1% 8.4%
2025-02 2.8% 3.3% 1.9% -0.6% 0.2% 1.8% 7.3% 3.4% 7.5% 3.0% 9.4%
2025-01 3.0% 3.3% 2.1% 1.8% 0.5% 1.7% 5.9% 3.8% 7.5% 2.8% 9.4%
WA AR EENKTREH% %
H ¢ EiK: 7BRUTXHICPELL EF2%, SHIERSE; Kkt
12 SCIEEE, (KF81{E0.3%, =ECPIELLEF3.8%,

20242 BLAKH S, RE "EFE. HKFRE |

| b WE . HE . EE ARRERKTEES
j 5 8 A~
| 6
\ . & il 6BRTRAEEEL RS EIRIS6.2%F14.7%,
; . VA 2 W SEE—5. 7BRERMEIEARE1695FA,
\\\N Sy O 920247 B LISKEE.

—EEEHICPE HECPIFLL — T X 20 2 EHEEVEFFEE] y i ; 5
LT BT X 20E NV EE 2= HEEVEFFET SeYE: Wind. EIEEPEHEE?’L&?%}E
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RERITIFEE25BP EXMRITFILIERERCER

PRRTREMTIZR2.4%) |, XEZRMRITANEFCREELRERS
REBZRNABKET RN KRB E, AR RINABEIKN
BHEER, AR—FEZHRE

RF)R 2%, EEHRAFIZEK2.15%.,

/J‘lyi /L\\:llﬁ7ﬁ WEEET,

FMRTBATAWEBZW, RELF—ARBNELE (REGER
R, TIRE %R E RN RITILR R

Sk, TEBRETEFNMN. RAEMTBKIRE. 8H28HK

¢ SATE7A24RER
. R HETBURR RK R E i B R 5% A

H2SBPZ EE RIEILBE R

o T 17, MIRMAREARHE, FRRBLTHMHEXE
BR, BENERIZFELIARESE EBERSMRFFTEGEENFEMBKES, K

Bl%,
B E25BPE 4%, X—ARERTHEELAREBKEZELENE R,

& SHT7THERERTMUS4RELER
REURIAZGBUA T LB R RN R . FIRERERAR—FERERITEREL-22,
X FooX » TH: e&iséias »
e - ElapalEs 2.0000 EfHES | 08/29/2025]=!
i S p— B 1.9250 MBI S FRRRR
| ° s ° by ~ 21 ME/FESs ME/EEs REFZETH feaflX Bl
| e — ° ) 09/11/2025 -0.027 2.7% 0.007 1.919
o i 10/30/2025 -0.105 7.8% 0.026 1.899
: ° 12/18/2025 -0.371 -26.6% -0.093 1.833
) - 02/05/2026 -0.466 -9.5% -0.117 1.809
18 ) o 03/19/2026 -0.662 19.6% 0.165 1.760
. . 04/30/2026 -0.699 -3.7% -0.175 1.751
— = 06/11/2026 -0.788 -8.9% -0.197 1.728
— e 07/23/2026 -0.779 +0.9% -0.195 1.731

T T J
17-12-31 19-12-31 21-12-31 23-12-31 25-08-28

. : ;
12-31 07-12-31 09-12-31

0t T T
00-01-04 01-12-31 03-12-31 05-12-3 07-12-3
@ =EEeN=

JkJH: Bloomberg. Wind
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A5 EERI2020FF LARHE BRHEIHEES

() DAEP IS

FOUNDER CIFCO FUTURES

& _EEHAARSFRGDPRE140.75F1ZB 7T, FELEFIRLLIE KD 517 E1.3%F10.3%, RIEMNANEFIYRIFRLLAIFEWEE K, Hd, “KREEH" HGCDPEAEILE
52%, BEEANIRLLIGR D HIAL1%FI0.1%, BALFRSER, FUARRE, ¥ ATHIFK, RERVERELTRE, 7TAKXVREZE23%, BI2020F IXEHK. A
THERY K TRBANEF, —FFHAREAHWANILEII52H A, BEEXEEKL0.6%, RRHMBAARENEM. AT, 4AXBRBELXEAXNELRERE
L—EREEE, SBSFE_ZEREBEERLCOPIERETAERINL M, “BIRFHE "GDPALE21.2%, ABE-KNE, FLLTEEO2%, IKLLFFE, TMUE
HHEABN VBT HBERE. “EFERF N EEEREREREEK, HWRE2MNELLIER.

¢ EMAIHEEERNPEDUIMNIBEFERNEXAMHBEIORZE, HEREBMEESRE, ENEFEAURMEFAAER, ECHEH, 8A19H
REESFE43876.42m . Aid, £ETFRFBERNAHEN, BARTHASTME, TUTHRE—FEABENRINE.

2025 —ZF F H ASIPRGDP R 31 (kb
BAr: F{ZET —ZEEGDP ik Eilx 4

SR 5 73.18 52.0%

ta 29.47 20.9% 5.0%

IAEE

2.0%

#HO (faIR) 28.68 20.4% 4.0%

0.6%

KR EIEALE. FSIEPAF R

FRBEZ225E8

— REAE2258H
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,
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0.00_—@ 0.00
19733313 1981-03-11  1988-08-05  1995-12-20  2003-05-15  2010-10-14  2018-03-15  2025-08-28
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Hot

i E E AR R
& 828 H i [F g 47T AR WU S UL, TS = R YRR, 5% v 4.0000
FIZRFFAE . Ak, JUTATKZ BRI NSRS, K4 3.5000
B ST 3% AR AR 20 5 B K THT I P R AT XU 3.0000
& HEZFEAEY. ZZEGDPELLMIRL S BIEK0.6%, & 2.5000
T—ZFE-03%F1-0.2%, BRFAMRIR. 78 K FREE2.5%, & 2.0000
10 AFR. HMAEXFERR, 7ACPIEEEFIEREEIE2.09% 15000
F00.18%., 1.0000
& FEKANEHERALOE, B2023FKZEE iﬁ%l 05000
%, HEZzARE, TAHENHTEHORZOBEBLIEE. oo | — - — e~ - e —

Mkﬁ%%ﬁ,aﬂmﬁﬂﬁﬁﬁﬁmﬁmﬁ%ﬁkﬂwmm
HrhREEZFEELSEE. —HE, PERLRPXE,
BFI. KEEERE, 2EHEEHE, %Eﬁ%&ﬁﬂ%%

SEEEOZHRERSFTITLE

=R, (GESRIALNT . B—HE, EFEHRERED —
S, MFFERGIRESE, THTFBERPO/E. T oo
A ERCRREAS S, %% 7 HLRH. 64 FHEWELE . A
B —EHEAS SARSFREMSAEE HHEOR R
PRENNEELR, AURHEHERORIEORRIE e
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$ 79 ¢ 8§ 4 % § &G % &G F 56 9 F 49 Y& d Y § G g9 g
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() FED s

FOUNDER CIFCO FUTURES

7AHMIeIEE HliSIVEEYE

BA4BXMETBEZE, BBoFXREFIREIE L HEER,

HeR R, BB, EIIRd. REMDESY K, 20254 EIREZFL XS H D B 5 BUA BEA

SELIRDRAT, +HE, Sy, @ERfaTERERK Wk B/ KT Rk /35 M Be/dhe

B y e ] ]

7B BRI AN, — 5, 255%_‘07 ” yﬂ]f EIL R 2C 18 e 1

ERULCRITS, ui.ﬁigﬂwi@%qﬁm*g’ 2025-06 IFEREEED 0% | a8n IS0 4% RO o | 2% | 3o% | 2% | Low

RERAKEER. B-0H, FRASXANEIAL e 0. 6% 5. 7% 5.2 DEROIER .5% [SLa o 2. | 50 | 0.1% | 2 1% 5. 5%

DEERSRR, SHSEOHH. 2025-04 IEERREE o T —1(; 8% —1?; 39| 0.2% | -7.0% =T 2| —1.3% | 6.06 | 4.0% | -Lo% | -2 8%

EPFEHREARIALUR SRR IS 5K, 7THIARI59.1, 12024548 : : : - : : : : : - : : :
e : APIERE 13.7% | 23.8% 16. 1% 5.9% | 10.6% | —0.3% | 11.1% | 12.9% | 8.8% | —2.3% | 26.4% | 12.8% | 3.8%

#s, MIBAZEAREAN . SASAXETHAYE  WAPEIVM | 3 | 3 ox -3, 7% 2.4% | 5.7% | 3.3% | -8.1% | —2.0% | 6.4% | 1.6% |-10.3%| 10.6% | 10.0%

BARKI25%XI5RHBE, 8A2THXMEEHOFERIME2S%E IRl 4 oy | —9. 5% T11.3% | -8.7% | 2.1% | 15.8% | 6.4% | -9.6% |24 1%]| —1.4% | 2.0% | —14.2% | -6.5%

AT RKT, MR EINARIS0%, ENER SIS MNHE

W EBH R RMEIMEARNER, EIEXLREARR. :

EEAH T A HENME B — R R —— T E ST 0255 =% R I P

BERERAREA, HEARSTMELNRETRE. [ - — - —

iﬁiz \;{;zﬁzgzgﬁigﬁiiiiﬁ gﬂﬂy 025-01 [EEK; 51.9 48.9 48.7 49.6 52.3 47. 4 53.1 48.0 49. 1 50. 7 42.5

' 025-02 IR 53.6 49,2 49.7 50. 6 51.0 48.5 50. 2 48.3 47.6 53.0 46.0

HBERIE. EBIMCOZRE, ENEHRINES AT ORIREG 025-03 [IECEY 52. 4 50. 5 48.8 49.9 49. 4 49.8 48.2 47.3 46.5 51.8 50. 3

HEHOBM40%, SFEeSHLERNRHOERIA1605 025-04 EEM 46. 7 45. 6 48. 6 49. 5 53.0 45. 4 49. 3 47.3 44.8 50. 3 41.4

18, B2021EERHE1000%, RAUERREEXH BB NES YER 57.6 47,4 49.8 48.8 51.2 50. 1 47.6 50. 2 47.2 46. 7 49. 4 43.1

W, MEIESIE T EEERMAESEIT S, MR AN 025-06 [T 46.9 48.9 49.3 51.7 50. 7 49.0 47.5 46. 7 46.3 48.3 45.3

ERARNHESEEE, BEEHRKRSF, T, 0 0 59. 1 49. 2 92.4 49. 7 51.9 50. 9 49. 5 47.0 45. 9 49.1 48. 2 48. 0

EERF BETEEATAMBARERANS S, S6d KR Wind, SIERHHFREREE

., B2, WENESDEIHEZHIEMIREERRYT

INERERTHBIE R, SERSHEIIX— KIS EEMN

B, BHEEEEAFRRNER "FTEFE" 9EZF,

ENEERTEEE OSSR, SINENEE R R 1gE

IFEENERHRAOS—AEBAOSWERK, m Em,

FLAEHSIEL OERER. 35
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éﬁﬁiﬂﬁ;ﬁ%ﬁﬁ% D FOUNDER CIFCO FUTURES

O SESRALFIEERTEI2.5-2.60, BPEMHA2.6-2.7%, 1KTF1980-20245F3.34% AR,
O XEZFEFEEFTHHE FEERARIEER. H— SZNMLFAFITHONEZEFTINR S HZ, KEZEE, HEME, BHMITEERZFK

HEERB URIZMTAMEELR, KMEERARR HRFE MR, EREEENBY SN EFNEREFNMEENFTIE. RN E AR
RTHEMNESAR, FELUHFEVER. AERTRERET, =FEEXEXNFRCOPTREH—PHER, FUTILIBETRRIAEI0.87%, SFEXBBERBENE
EBN®RIFZETVBUIIAN, AEBRSGMUAMATEEZRNEERE 7 EE, ¥$BELERANENRELBEHEAEXERK, WEEXEBKIREN. SEE
FIIRGWNE, THERBLEFERERR, TEBIRSY, MEXE~VIrsH AR, RETERBERR. —7HE, RBEBENETHACIRER, MK
MTEB T RN ERBEEMNEEMTRHEOSNEE, BERBTVHRAZERASE., 5—HH, XERMBEE—AKHEORSE, AfMHEEHAK
150%®, BUEMNZSRE, WEERERESAR . MEBEXRBREC000{ZEIT, FRAZLFE20A{ZETTES, BZEERAEMTUVIRE., WHERKKEFESKE
NEEGEVE=RBNRZINEG R . BA=ZZELFTRREREER, FERIFL-1UMNELIEER. ENEREERITINMESOXFZE, Blk™igHkik. @
ER AL, 9B zEE OMCDPIEE XI5 FE TR,
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