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688235.SH BiFEM-U 2,712 42.7% 46.0% 156.2% 115.6% 9.10 298.17
688506.SH BFIXIE-U 1,341 14.5% -96.9% -73.1% -124.0% -1.97 -680.94
300765.5Z ENER 750 29.0% 8.0% -58.3% -102.0% 0.67 1126.21
688180.SH E3L4y-U 418 64.8% 48.6% 50.9% 36.0% -6.91 -60.54
688578.SH X AR 513 53.0% 50.6% 83.0% 60.2% 18.04 28.44
688192.SH HEEZ-U 353 59.8% 74.4% -53.4% -9.5% -6.77 -52.09
300558.5Z Az 297 6.4% 15.4% -68.4% -37.5% 6.25 47.57
688266.SH FEHZ-U 270 57.0% 56.1% -64.7% -9.4% -0.54 -504.00
688331.SH EELEY 509 39.1% 48.0% 54.7% 42.4% -8.47 -60.12
688336.SH =4EE 324 0.4% 7.6% 127.6% 47.0% 8.89 36.48
688443.SH s2Pez=-U 121 - = 14.9% 20.1% -7.09 -17.09
688428.SH EpfELE-U 308 37.9% 74.3% 59.8% 88.5% -3.37 -91.23
688062.SH BEEYD-U 192 17.5% -12.4% -8.5% -23.9% -7.08 -27.08
688177.SH EEES 133 -2.2% 9.8% 73.2% 47.3% -4.06 -32.75
688321.SH AENEYD 149 42.4% 34.6% 314.7% 172.2% 0.32 459.86
688197.SH BEAER-U 69 -100.0% -47 4% -8.2% -1.5% -2.04 -33.55
688382.SH w=HEY-U 223 75.1% 28.8% 52.7% 44.2% -2.56 -86.98
688488.SH 3mzgl 73 86.7% 100.2% 79.9% 120.2% -0.04 -1999.12
688176.SH T EZ-U 66 23.1% 61.8% 22.2% 11.8% -3.34 -19.81
688373.SH BRRtzgk-U 47 21.8% 10.3% 22.3% 31.1% -3.62 -13.03
688302.SH SeIZk-U 60 = = 44.1% 38.4% -1.87 -31.86
688221.SH BREEY-U 66 14.8% 14.9% 49.2% 39.3% -1.82 -36.37
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1801.HK SIXEY 1,658.8 51.8% 45.6% 90.8% 312.5% 6.4 238.0
9926.HK ER755EH-B 1,397.6 -53.3% 32.6% -125.4% -138.9% -1.9 -659.2
6990.HK FHeIEZ=EY-B 1,059.1 25.5% -29.0% 53.5% -146.8% -5.2 -184.5
1530.HK =51y 709.2 16.2% -1.1% 34.9% 24.6% 60.3 10.7
1548.HK SHIREMRIR 375.1 -29.4% -1.7% 28.6% 85.4% 1.2 39.6
2096.HK Szl 3494 -0.1% 14.9% 2.6% 32.2% 11.2 284
0867.HK BB 3191 -6.8% 7.3% -32.5% 3.4% 16.5 17.6
6855.HK TWESEZS-B 309.2 335.7% -711.7% 56.2% -462.4% -9.5 -29.6
9688.HK BREZD 286.3 49.6% 15.4% 22.0% 33.0% -1.6 -23.6
1952.HK =IHTE-B 223.0 317.5% 47.8% -23.3% 60.5% -4.1 -49.5
0013.HK M=EESD 206.7 -24.8% -9.2% -62.0% 1671.2% 39 6.8
2162.HK EREIE-B 206.6 20.0% 808.0% -43.4% 76.6% -6.7 -28.3
2616.HK HER75-B 157.6 -13.5% -80.8% 75.2% -1821.0% -2.5 -58.6
2186.HK IS 140.0 -1.5% 2.9% -11.4% -19.3% 6.6 19.4
2171.HK RhEFZ 133.1 #DIV/0! 703.8% -6.7% 78.5% -4.9 -24.7
2142.HK F$HEEZS-B 124.7 -57.5% 327.5% -87.6% 4958.8% 0.9 17.3
2315.HK BREE 90.4 36.8% 51.3% 108.8% 194.7% 1.5 56.8
9966.HK RT7NInHIZ5-B 90.2 192.6% 84.0% 179.0% 148.1% -3.5 -23.2
6955.HK =) 86.4 17.4% -1.4% 161.3% -66.7% 1.1 71.6
2105.HK REEZ-B 66.7 #DIV/0! #DIV/0! 31.1% 9.8% -3.1 -19.5
1167.HK InFEEE-B 64.2 145.1% 511.7% 56.6% 100.0% -2.3 -25.7
6996.HK EIHEZS-B 43.3 36.5% -12.5% 45.1% 54.3% -2.5 -15.5
2487 .HK FE-B 371 101.0% -31.2% 77.9% -19.1% -3.5 -9.6
6978.HK KZ=EYD-B 27.1 -100.0% 820.6% 44.2% -39.5% 0.0 0.0
6998.HK =AI4EYD-B 22.5 #DIV/0! 74.3% 92.4% 100.0% 0.0 0.0
2126.HK AR 19.7 -9.1% 22.1% 23.1% -11.2% 0.0 0.0
2137.HK B E%EZ5-B 13.6 -100.0% #DIV/0! -190.7% 47.2% 0.0 0.0
0950.HK TR 10.7 27.7% 2.4% 469.7% 7.4% 0.0 0.0
9939.HK Frirz5l-B 10.4 829.4% 119580.0% 85.4% -16.5% 0.0 0.0
2257.HK EREL-B 9.7 1714.3% -82.8% 33.7% 91.0% 0.0 0.0

BRSRE: Wind, SRBESHZEHR
ES MR RS 19




3.1 8I3iz5: ENESBDESNNIEN FTRILESCT, K .
PV R /A £F 50 iF %

CHINA POST SECURITIES

ElREE5BD BN IREN FeIFREaMEME, BB, NEBIRKE, IFRIRIMNEKKIR4EFeESE. ERBERY
TeIFERSGSTI SR EAMAIIE W G . SIS ABRINETEAEINE, HMRTTIVEERI, IERIREBFRVHS AR, B
20255 H1EINAIBDRZ ZIG KIBIRTTXIM A EIRIRIMIS:, 1EEARRFSE.

SUFEGIKEIA IS B AR M. H1TA, ERCFZSLHEBDRIRZASEAMILE. PEEFRIBIFARKERZITIE10RFAIRIELR
&, BES5ERFRILN. BEIFRRIMMESUEAISI 2R AN F, BITEIMNCRIWSTITAERIE BN eIFHEAR
?%gﬁﬁﬁﬁﬁito MBS RENRE, FEFUEEEN. ERHENRE. MAERESIEIRERSMNE, BEFEIHKHAR

FESE ST %
> BIFEFEESSERGES . FEREY). ROEY. =EHE. ez, &R, mhEY
> {pelIPharma: EFRFIZ. PEEVFID. REHDI. RES. WKER. BT, =il
> BlFrER{CAIBiotech: fRIHEZS, REFLAW. REEY). MBEY. BHHES. BREY

MBSHRDZ: FARRMINBG, AVESARTREANEG, EBiaXba. BERKME. REMEEFXBL.

Es T nsER 20



I 32 esin: SREBEE, FERBERT & .08 i %

> 2SHUEFRIFIRRISARILL ISR, FIAETFER, 2SHIRREARLBMINGIT1892(Z7T (-4%) , IFEIFFE2061Z
5 721; (é %géé)ﬁ zéﬁﬁ%ﬁéﬁ;\xag)\?ﬂﬁiﬁ SHEEHIFI AT GIMEE, RIEEFREHIEE.
AEMINGLT955(Z7T (-3%) |, BEIEEALE25QIICE,; I3EFAE106/127T (+3%) |, BIFTZIWINRIIREE
i’%ﬂt’t—fﬁﬁfﬁﬂﬂ‘}ﬁllTﬁﬁstﬂé’fi%%lﬁ’ﬂ%ul‘rﬂ*Dﬁﬂﬁiﬁ)\ﬂ’ﬂ?’%ﬂ%o TG ) TER R

EZ25: 22Q2-25Q2 {EHIFIRIINER EZ=26: 22Q2-25Q2 WEHIFINRRIFESEFIBE
=N (1Z7T) EZYOY (Z58H) m S8EFE (127T) AEFEYOY

1,000 1 10% 120 1 80%
T

1 5% 1 40%

80 - 4 20%

1 0% 60 1 0%

4 -20%

| 40 4 -40%

20 4 -60%

0% . 4 -80%
-100%

SRR Wind, ShRESHZH SRR Wind, ShBESHZH
ES MR RS 21



I 32 i) SEREMISE, QIRRSRIATENIT £ .00 iE 3

> ARBEEFRIEIYBEELFARER, Sl EaatoelFhzapl Emmlkit, EinARismIARERBESIT MRE
MEE BRI, SEEI S FAHIZ W SSRIREIRNME,

> [BEIREZABDEMNFEL BN, 25HTIARNR20{Z7T, MASFIEEER S, SEEAHBISZRISERTE. BER
O RRE T g FREREBS. RHEWNIZEFATITEY SRS,

E27: BigPharmaBER N EIEEEHUELLE

EWUIAIRE AV RFBRE HAE#FI==
2024H1 2024 2025H1 2023 2024H1 2024 2025H1 2023 2024H1 2024 2025H1
{EIREZS 7.3% 33.0% 22.6% 159% 215% 73.7% 492% 224% 181% 257% 221% 271%
HEES 1.7% 15.2% 3.2% 3.4% 13.6% 27.8% 22.5% 8.4% 6.7% 7.8% 8.0% 8.1%
SEBEHD -58% -41% -08% -46% -481% -326% 151% -234% 4.9% 6.1% 5.6% 4.9%
BB 11.3% 352% 109% 18.6% 153.4% 484% -454% 90.8% 7.2% 4.5% 3.6% 1.2%
fezmlk  13.4%  29.6% 1.7%  -232% 43.8% 1164% 22.7% -438% 11.0% 148% 133% 10.8%
SAVA -34% 224% 192%  4.3% -4.7%  17.9% 8.4% 3.9% 15.6% 163% 142% 16.3%
PREREEE]l  -16% -03%  -5.0% -0.2% 0.0% 10.4% 5.2% 8.9% 151% 184% 16.8% 20.1%

BRI Wind, EBESAFRT

Es T nsER 22



th i i 55

CHINA POST SECURITIES

£

XMW, 2

3.2 (LR : SERFTIEE, CIFERBEYT

> N EHFIBERAENSREIRK, BIRE25HTIRANRBETERESS, —mil) LERGIFERRISRERY

el EATRIE, BEXT BUNESAT25HTIRARLCTE., EBERNHER24FERBENENED, BERIRER
KB, SeREVILCFHZ SR EIERTI.

EZR28: NEULFHIFERATEEHHEILR
EWUIAIRE AV RFBRE HAE#FI==
2024H1 2024 2025H1 2023 2024H1 2024 2025H1 2023 2024H1 2024 2025H1
—amél 9.8% 08% -421% -36.0% -457% -67.7% -340.8% -4102% 4.8% 38% -19.9% -18.5%
SFHEm -33.7% -262% -108% -311% 98.0% -92.6% -622% 3348% -111.6% -35% -473% -22.1%
i e -229%  -87%  23.2% 92% -204% 1816.4% -155.5% 155.7% -15.8% 6.0% 7.1% 14.0%
&2 9.6% 133%  44% -43% 168.0% 625% -43.7% 47.0% -838% -221% -452% -33.9%
mngsdk 5.8% 14.8%  4.0% -6.2% -11.6% 21.6% 21.4% 7.8% 133% 156% 156% 17.9%
LiSER 527% 696% -518% 315% 56.7% -291% -97.6% 11.7% 447% 27.2% 2.2% 23.1%
EES 3.1% 7.3% 3.2% -1.3% 153% 420% -36% -6.0% 143% 16.6% 133% 15.8%
BEEY  -46% 164% 208% -23%  -4.3% 8.2% 109% -87% 141% 17.0% 129% 15.9%
iCFHI-W -37.9% -36.1% 18.0% -149% -66.7% -70.6% 39.5% 11.6% 7.1% 8.1% 8.4% 10.6%
BRERIR: Wind, SRERESTHRART

23
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| EEEXECTIEE o £ 10 i %

> BigPharma: (ABETRMMETHAK, BERXEATIRPH. [EFBARERSITI.
{BIREEZS: ERCIFZIRL, BIFELER, IEEHEZFMEUSHR, BDEIHRERTIL.
fMezhk: "=Z5%" IFRi, E N FATRMCEZRAIADCARMERN, BEFRRSEINIRIIEIIESIHARE.
BREREREl: Elis@issE, EHIL-17A/FIRRERABEE, mEEXSIRNAFIBESHT.

> NEUEEHEIRIB . 88T BigPharma, NGB RHITRENER, BE TRFEMHD FTEERSHEIHT,
—mil: FATHEMURAT- IS £BBICET], BDIHAS.
[TEE: TROHRAMESIRMT, £OR=BKS=EXAMIHIRKR, BRI IAHIRRER.
SUhegdk: EllibiR, ATRRIRERE, ELp(a)/NoFiDHIIZEBD iSRS,
iCFHIES: BINVSTHMAHRIZIRNGEREK, EHPD-1/TIGIT/IL-15=HlGRBIEHERLT.

O #ZNKE: EikEZD. RHERW. IER. —mLD. | EE. mall. (CFHAE.

O XS FmHEANRI, EFSInRERANIE; EFFSIRREERARIE, RFENDKTIHE.

Es T nsER 24



Il 33 0x0: FUESEZSRE, BHHEEIEH &F 500 iE 5

> 25H1 CXORIRZ L HILEEE, WANBERPIEH. 25HIRREARTMANGIT462(Z7T (+13%) , |FEHISFIE116
{278 (+61%) , WANIBIRZFLELFTEATTBAIESNSE, FIERESEEERTIN, TEETTENZHAET.

> 25QMRRBHAREMINGIT242(25T (+13%) , HEIEIALL25QUREF 1. 1pct; IFBHEFE63{Z7T (+55%) , HEIERIALL
25QIERANE, BINELENENREANRIIFES.

BZ29: 22Q2-25Q2 CXOfRLRIINIES) EZ30: 22Q2-25Q2 CXOWRARHERES)
=N (125T) EIEAYOY (FH5H) mm |GEHEFE (127T) IFEEFEYOY
300 - 4 80% 100 - 4 150%

250
200
150 -
100 -

4 60% 4 100%

1 40% 1 50%
4 20% 1 0%

1 0% 1 -50%

-20% -100%

ZRRIR: Wind, SRIRESHIZAR FRIR: Wind, SRERESHERR
B2 RN ERIER 25



CHINA POST SECURITIES

Il 33 C0x0: FUESEZSRE, BRLHEEEH = W i %

> CXOIRRERLNTF, COMOBRWANZARRE. REWHAZFRFWSHRERRENEL, WZGRRE25HTWINE
1H21%, HAEFFIRGLRIE27%, FNSER, TE2ETmTERFWRRERRE, HoIATChemistrydlSSBINRIE

RIS,
» CRONBEEUIERE, (PETRMSFHHERNER, Mt ERREHENEYESTIIL R SERESBRSERRR LS
U

EE31: CXOBAADEEIELR

EWUIAIRE AV RFBRE HAE#FI==
2023 2024H1 2024 2025H1 2023 2024H1 2024 2025H1 2023 2024H1 2024 2025H1
HIPRTE 2.5% 29%  -27% 206% 18.0% 14.6% 2.5% 26.5% 242% 256% 255% 26.8%
FREHDH 42% -6.6% -106% -32% -40% -17.0% -421% -671% 20.0% 19.1% 12.9% 6.5%
Bk 124% 20.9% 6.4% 14.9% 6.5% -315% -268% 36.7% 13.1% 8.3% 9.0% 9.9%
el 3R -23.7% -46.5% -258% 182% -349% -73.6% -59.6% 263% 269% 16.6% 14.6% 17.8%
RROTHEZS  4.8% 93% -151% -213% -66.9% -1575% -93.0% -111.6% 142% -234% 1.2% 3.4%
Tuiizsdk 1.4% -64%  -6.6% 3.9% 10.5% -01% -421% 124% 185% 169% 115% 183%
{8B5ERIR  -47.9% -65.5% -17.9% 19.9% -87.5% -1144% -209.7% -103.7% 6.8% -129% -9.0% 0.4%

BRI Wind, EBESAFRT

Es T nsER 26



Il 33 Cx0: FURSESSRE, BILEHEERH £ LW

> COMOfRIR: BNNEFEETIRSERSRAINES, TRET1) BINFRKEEURMER, SINSSERMGFIRE
SR, SXKmAREH—IREN 2) Sl ADCERTEDETER, wal@tE XY &, ERCDMORIILLss

EE,

> CROMRR: EINEIFFARSEEANK, EEMAFREERNBICROITINIE,, HGRRFFENHERBEER, 35
REFBENFHIZE.

O ZNKE: BRRE. BERiK. F=RERE.
O XpEtEa: BXREARIE, MR mEANIE, TREDKTHREE.

Es T nsER 27



Il 34 0ES: BENSSETERRRES & .00 IiE 3

> 25H1RARSIRIRIINIBEERE, RIBRERF. 2S5SHIRRERNTWANGTH82(Z7T (+7%) , 1BEERETZ5T
(+20%) , WANBEB23FNREATRERESE, FiFRkEREy, EER25HIRRENZRRFE R 2pct.

> 25QRRFHAREMINGITA3MZTT (+7%) , HEIEALL25QIIRER, FRIEFEMZT (+18%) , HEIERALL25Q1
TBESpct, EEZELF.

EIZR32: 22Q2-25Q2RHAIRSIRFIUNIER EIZR33: 22Q2-25Q2RHAIRSIRIRIAENSEFHE

m— LA (o) —— FLAHAYOY w— 2 A (L) —— A HAAYOY

OFRP NWHIMOUUIONOWOOO

SRR Wind, ShRESHZH SRR Wind, ShBESHZH
ES MR RS 28



Il 4 0EsS: ENSSEERRRRES £ 0 iE %

> BFRSRAERATS, SHATMNSBEES T AFMIREEY, METEL25QUNBIKH—SIZE, 25H1
ERRFRFIRNSRA0%; SERIESTERISENSS, 25HIMNSRTERH,

> HHPSFIE LR, SHATRRTUEIEREIRA, 2RE24HANEIRREATMEEE. HREYAEEEN(E
B, TR RS,

EBlZ%=34: RifRFSERAEIE SRR
EALUTIEE 0B SFiDIGiE fNHEHFIZE
2023 2024H1 2024 2025H1 2023 2024H1 2024 2025H1 2023 2024H1 2024 2025H1
ETEEPS  384% 69.9% 208% 242% -29.6% -395% 625% 1114% 59% 63% 7.9% 10.7%
MEEHE  -169% 156% 333% 21.7% -84.0% -644% 1086% 513% 54% 108% 84% 13.4%
BB -174% -21% 223% 238% -609% -654% -81.0% 767% 143% 11.7% 22% 16.6%
EEEET  146% 31.0% 186% 294% -234% -472% -152% 458% 258% 193% 185% 21.7%
EEBEES  309% 444%  09%  179% -106% -17.8% -151% 226% 112%  9.1% 9.4% 9.4%
BEE  -640% -599% 7.1%  -6.6% -1323% -102.7% -56.8% 116.7% -150% -24% -6.0% -55%
HEREEY  205% 360% 104% 101% 50%  08% -293% 147% 172% 161% 11.0% 16.8%
mtEEY  21.0% 36.0% 40% 107% 33.7% 188.8% -60.7% -128.7% -108% -11.7% -41%  3.0%

BRERIR: Wind, HERIESHARAT

52 RMERE=RAEH 29



I 4 HiES: ENSSESERERE &F 500 iE 5

> BAWIETRIARSIRREEIRFT S, TEETWERZE S, BEEERRE=FIBHAS KL, TEET1) BN
EATUISSEEERE, BESESH EFRIRSHE KR, 2) TMIBHRTWREERTN, FIERERERE,
REFKREBIEFBESMEKR, 3) FUZiEE, BFr8NSirEmltmkanm] BNERITEEX.

O #ZKE: BE=E. BRh. AREYS.
O XpEtEa: BXRREARI, RFEDKTIH, MEEGEFNE.

Es T nsER 30



Il 35505 SHESES, HASRIRRT &7 th i i %

CHINA POST SECURITIES

> 25H1EHBGIRIREFELETM, SREMEIGM. 25HMRRERATMAGITS78(27T (-7%) |, 13&%FiE631Z7T
(-7%) , EEE24HIFUANEBIESRIFEHEUR FrEErE, UENEHE, HRRSORES; SES.

BRI 2, 7|‘J§ﬂ&4ﬁ)\$']:lﬂi’3i€i)u}fiﬁb
> 25QRRFARLNEIMINEGLT2831Z27T (-10%)

EIZR35: 22Q2-25Q2JFRIEGIRRIIAE

= (125T) B YOY

350
300
250
200
150
100

50

7 15%
1 10%
1 5%
4 0%
1 -5%
1 -10%
-15%

FHRISRIR: Wind, HRESHZRAT
IS RNEREER

BIALL25Q1 MBS, 1AERIE29(Z7T (-23%) .

EZR36: 22Q2-25Q2[RRIZSHRIRIARLSFEE

m 35EFE (1Z27T) REHEFEYOY

50 -1 2000%
40
30
20
10 r

4 1500%
4 1000%

4 500%
-10 Ji
_20,]9_
-30 - < -500%

1 0%

BEEEIR: Wind, FERIESHSAT
31



g

B, SRR £Z b B i %

CHINA POST SECURITIES

I 35 Eus: suES

> RRARRERATF, 25HNSERIMEN S, BoEfSSERIGLP-1ZEERH AR INEEEYHS ST IR
/K. B/RBREOEEREM, SRS, mEgamll. )|ITEMIERRDSNZRZFEF N,
> HAFEEFREE, FRAERAERNBILEK, BaiiatT BEIR M.

EE37: RHREANTR SR

SAUIINIGIE HAEVIRRFDRE HAERFIZR

2023 2024H1 2024 2025H1 2023 2024H1 2024 2025H1 2023 2024H1 2024 2025H1
egesik 0.5% 341% 149% -11.9% -229% 311% 271% -525% 10.7% 149% 11.8% 8.0%
IBImEZ  159% 31.4% 87%  -183% -128% 109% -31% -863% 158% 16.0% 14.1% 2.7%
(@B 5.9% 8.5% -02%  -76% -1155% -401% -566.0% -295% -43% 172% 199% 13.1%
Fipggodk -86% -195% -124% -26% -262% -352% -627% -23.9% 6.5% 1.4% 2.8% 5.8%
N=E  262%  61.1% 194%  -26.5% 109.6% 222.7% 494% -404% 194% 240% 243% 19.4%
Higsh 8.8% 289%  48% -153% 227% 440% -41% -13.6% 8.9% 9.4% 8.2% 9.6%
IEHIZE -59% -40% -3.0% -126% -121% 6.9% 22%  -195% 13.0% 155% 13.7% 14.3%
EiREY 9.9% 18.8%  4.8% 69.7% 6.4% 21.7% -242% 367.9% 13.8% 9.6% 10.0%  26.5%

BESKRIR: Wind, FERIESHRAT

Es T nsER 32



i

Il 35 E0s: SHRESES, HNRRASRRYT & 5.8 i %

> SRR TR IR S INRAIXEG, BEBRAS R REmEIFIFER, BEEHE %S O SR eIFHZokigE e
553, tiiERtEEEE—AME, S5 StURFHEFIRENRTT, SIFEE S EEEAl (FARRRE
HYPD-L1/VEGFUR) . EinlEZy (OARGLP-1/GIPEIER) FRmzl (MEZTFae) SARERIEEVEEEIK
'Eﬁij} RIBIFRZSTmse, [FRESTTARNTMEARARERER. RENSFEEFEWSREIIRSGE, BLm Tt
17wk,

O #ZKE: sk, Fplk. IEHZ. SikEDSE.
O X RFENEDEER, HARRARIE, SHEERRIH; REiasis.

Es T nsER 33



I 3.6 &S EERREE RS 5= 1 W i ¥

> 20254 P, ZEERIASKEVHIRIRIRATSLIMINS35.74275 (-20%) , |13EEFIE73.6/Z7T (-32%) , HH,

EHERO AR BEFSN, RREMATERFE,

EZR38: 21Q1-25Q4 Y iR EWMINIE

EZR39: 21Q1-25Q2EYH mtkRIFE &R iFIE

500 -
450 -
400 -~
350 -
300
250 +
200 -
150
100 1

'll |||34o.5

A () K AYOY

- 50%
- 40%
- 30%
- 20%
- 10%
- 0%
- -10%
- -20%
- -30%
- -40%

ZHIR: iFinD, ARERESHIRAT
IS RNEREER

128 - m— OEPEFE (12T) JAESFEYOY - 160%
120 1
112 | i
wr A 120%
55 | [ 50
80 1 N w3
2 I I 58.0
56 1 L O
48 A I | l
40 1 [ - -40M
32 1
i - -80%
8 -
0 - F -120%
SN L DI DD DO DD LD IS DD DD D
g e P P 5 o 5 S i P i e
S S S S S S S S S S S S S S S Sl
BEISIE: iFinD, hERESHIET
34



Il :6m3s: SUWESETS. MEEIEED &F 1 iF %

> 2025F FFFMlmTISSELF T, 6 ESITHIIAN113{Z5T (+1°/o) IA8427.5Z5T (-13%) . MHlET
Wik FATERTNE, MRMEIRANEEE, 2o, FOREINLI10%, FINSHE-10%-+, He=tEyIg N\ 1t5E8.8%, F
NI 7%, BB TIINIEE-7.7%, FEEE-17.3%, EEmlﬁEﬂ%ﬂnnLRﬁﬁﬁTBm

ElZ=40: MFlRABESEIEIR

- I Pry— .

2024 25Q1 2025H1 2024 25Q1 2025H1 2024 25Q1 2025H1
LEEL 2.7% -2.5% -1.1% 13.5% -3.5% -7.8% 25.2% 28.4% 26.3%
L A i -18.0% 10.2% 8.8% -22.6% 35.3% 33.4% 22.4% 34.5% 26.9%
Fiz A 16.4% 7.8% 9.5% 37.5% -23.7% -14.5% 25.2% 18.1% 19.9%
AR 4 14.0% -14.0% -13.2% 21.0% -28.9% -27.6% 25.7% 20.4% 21.8%
7 4 4 -34.6% 19.5% 12.5% 110.8% -19.7% -36.1% 17.4% 19.1% 16.4%
TR AY 14.8% -0.6% -0.9% 26.0% -5.7% -1.4% 21.9% 19.1% 20.5%

BRISKIR: iFinD, SRERESSATAT

Mt =RAEH 35



I :635: TR FUBKERSH £F b i il %

> 2025F EEFGEAETR, ERAROARE CEVLISEFHPVERSFIRIFM, SE13RAFSITLIRIA159
{27t (-48%) , |FBEFFIE0.5ZIT (-98%) . H, ECEVMEXHINSIR, TTRMAXNIREIRRIEAKAIFELE

HELHUE R AE].

El41: BEiRR i ARS BRI

_ BURAEE (L) Jodb BB A (o) JodE 5 A%

2024 2501 2025H1 2024 2501 2025H1 2024 2501 2025H1
X -50.7% -79.2% -73.1% -74.8% -122.0% -127.8% 7.6% -13.5% -12.6%
VX -59.3% -46.8% -38.2% -117.3% -313.2% -481.9% -8.3% -26.2% -28.8%
BRAES -23.7% 42.9% 15.8% -65.9% 17.6% -84.8% 9.3% 2.6% 1.3%
B & 4y -9.2% -55.7% -34.7% -15.8% -86.5% -63.9% 32.0% 14.6% 23.1%
ER XX -32.6% -40.0% -53.9% -53.4% -105.7% -160.8% 18.7% -2.1% -28.9%
A% 137.0% 20.0% 26.0% 72.6% 69.1% 66.3% -52.1% -40.3% -22.5%
2 -53.2% -29.0% 68.8% -84.1% 8.9% 40.0% 10.7% 63.5% -21.3%
Aid %, -40.0% -31.0% 7.2% -46.4% 19.5% 8.9% -131.5% -567.3% -1218.4%

BEEKRIR: iFinD, FHBIESSHARAT

Mt =RAEH 36



I z6 Hit: B@EumEATTEIER, BiEREENE £F i i %

> BRI EIT26R, 25 FFFSLHUIAN263125T (+5%) , IIBHFF)E46(Z7T (+8%) . Hf, HEFHI. H=
Y. BUREEESR, AEmBEDB (+102%) . (+41%) . (+117%) , FEEVEEZREROT MmN
2, HFEAWEXKRNENTTT, BUEREEEEERFHE, REEK,

EZR42: Efth&E4zy HUELLEL
I YT Y R T Y S I S

2024 2501 25H1 2024 2501 25H1 2024 2501 25H1

=4 FAp 17.7% 16.6% 7.6% 19.0% 8.9% 24.6% 20.6% 30.0% 24.5%
TRA 5.4% 27.8% 9.8% -17.8% 18.6% 36.7% -74.8% -48.4% -38.7%

YU A -12.9% 8.9% -5.0% 11.8% 16.1% 3.9% 11.1% 10.2% 8.2%
A 2 fB-U 33.1% -15.1% -25.5% 845.0% -85.0% -110.6% 18.9% 4.5% -3.7%
x4 A 34.1% 23.5% 27.0% 42.7% 28.8% 30.7% 29.4% 28.0% 28.6%
HZE 4 16.8% 75.8% 57.2% 44.8% 1150.2% 284.5% 14.1% 21.8% 23.6%
BLERE R -34.7% 10.2% 85.6% -100.8% -48.9% 196.5% -0.5% 16.9% 16.1%
R 25 b -10.5% 1.1% 2.2% 9.4% 7.9% 3.7% 30.6% 35.6% 32.9%
KA A 9.1% 5.7% 12.8% 2.7% 1.5% 22.0% 33.1% 32.2% 35.6%
Z A& 4 -11.5% -4.2% -0.5% -20.1% -3.9% -12.4% 25.5% 31.3% 26.5%
K A5 -7.6% -5.7% -0.5% -37.3% -41.9% -40.6% 21.0% 16.4% 15.6%

BEESRIR: iFinD, HRHBIESSHASRAT

Es T nsER 37



3.6 AYlmiMs: KiFFEmillE. ERESEESEBDRHEAS| & N
I eeEscne £F 51 i %

CHINA POST SECURITIES

> Mla: BRIMERISESELST ™MIER, MBEIRED. P RERETIREARIZEY.

> BH: BEZHE/SETE. FEMmBUIFmSEEE, TMMERKHIZN, XETEeEEFIFREERXREIEEE
IEERIERMEYD.

> Hitl: FEXFR O~ milENSH~=niiEskBDIHS I ZrEEEGIS.

1) s4mpE: 2O m/\EFbXEREREREN. ERESZSFHMEE, XEOELINPD1/VEGF BD#HERER.

2) BREY: EKEEHBRERIK, BEEESHNIGRE: XEESMERGERWE.

3) IFEEY: aRFERER, JARIGRIEHEAMIRR, IRISERFESIRENE

4) HEEY): mOr=-mENSTH, WSRREER, XKEGLP1ENE. BNARSERSFEHIERBDIE.
5) BREY: HLWERIRIFEK, XETERSTHRAEW.

O&WKE: Mflm (KIzEY) | &E (RWEY) . fNAE. SREY. BREY. HFal. BFEEYE.

O XS e EFXIG. FRHBARIE, WEHRARREBXEE, =EMEXKE, MR, BERKK,

Es T nsER 38



I- 3.7 Efrasti: BJEE&FLBZRESI:..
with, THRFREDRER

2025F Q2ETTERMARRIIAIFELIBIK., 2025FFQRETT 28l TIL 131 RAF)
L TRE24%, REETREE2%.

EFSmiRRfiAaEZELIgK. SETRE. ETrEMERNETRSLIAISEItTER
UIEZEI=N

WfrlE, ERRAGHIRERWESELEN, Erssm ~r+FaE0

ElZR43: 22Q2-25Q2EST s MR EMMINIEN

800 - . r 30%
7395 L, 79 w— N (1) # W HAYOY ’
700 A I L oas 643.8 613.1 r 20%
600.5 595.7 597.7 607.1 :
- d I 580.1 575.1 | 10%
5.1 3% l o
500 - 0% K 0%
-4% -49
400 - -10%
300 - [ -20%
200 - F -30%
100 4 . 41 B '40%
0 - ; : : L 50%
v O > S 8 D S P N
I S S “’Q o o '»“Q o ﬂﬁ’g '»‘JQ
N P PN\ f»Q w“ N P

BESKIR: iFinD, FHBIESARAT

Mt =RAEH

ERRAGHIEERBIEZS -

th i i 55

CHINA POST SECURITIES

BIHIANG613.11Z7T, EEETRES%, IRELIERT%,; #RRIFEEF)E2.6/Z7T,

MR, 24T TWARERIRE. FATANBERE

ElZR44: 22Q2-25Q2E T ss AR IR &HEREIE)

200 7 186.6 187.8 - 40%

)3 A4 A1 (L) 124 A YOY

180 N 32.4%
160 A 12.3%
140 A 126.6 50121,44‘y - 0%
-5% =4/
120 - 110.0 104.5 12% 0%
100 | 94.7 943 \92.6
83.5 -14%
80 A -32.
61.0 L 400
60 54.3 ' 40%
-49.
40 A
19.5
20 1 ' -70. I o8
0 - T T T T T T T ' - -80%
o &S > & & & Y Y
q,” q;» ,»g %Q qj)o q:p o q’& 83 Ng ,»50 quo
N f»“ N P AN NN
BEISER: iFinD, SHRIESHRER



3.7 Efrsait: MEEREBIE,
ZEEM, THFEFEDRD

EbR S EFWERE, B

=]

VALY

ERRAGIIRERBEE =

kv [ VAN
¢ ARJJ

fE8D. BTEEILABSRIFBERE AN IR

th i i 55

CHINA POST SECURITIES

iR\ EFFIETRE, HINERET IARLL-

18.4%) . #rodl (WANREE-1.2%) . REEY (WARLE-6.7%) . FZET (RARLL-4.8%) . BREETHFERWHEMR, BAFTHELS
HERE, HIPAXEDEWEEDRIEIER.

BRI R BIR VS TRREIRR, S0 AR TIRER R, ARGE—EIREE, KEIRIFRERR. UBRET (MARE+253%) | &
MEZF (RAREL+18.9%) . FWHET (RARE+163.3%) . IBEEF (BARLL+66.2%) F, BANFEBEFXECWAFIFESEER,
ER45: FRETHRMAE

300760.5Z
688271.SH
300832.5Z
688617.SH
002223.5Z
300003.5Z2
688114.SH
300677.5Z
603658.SH
688301.SH
688029.SH
688050.SH
300633.5Z
688016.SH
688108.SH
688351.SH
301087.5Z
301367.5Z
301033.5Z
688677.SH
688410.SH

BiREET
BRSETY
Frodl
BERET
&ERETY
REETY
AREE
RRETY
TEEYD
ZEImRH
FAAES
ZiEET
FIETY
IDBKET?
FEEST
e
AZESY
TmiBs
BEES
BERHTE
LLIZML

SES R = e

SHEELER

15.0 111 5.1 -18.4 20.0 16.4 0.1 -329 32.7 359 31.2 29.6
23.5 1.2 -9.7 12.8 25.4 1.4 -39.3 21.0 14.6 15.0 9.8 16.1
29.0 18.5 15.4 -1.2 24.7 26.4 11.2 -16.3 394 39.2 379 33.2
35.7 27.0 25.2 21.3 455 35.2 37.3 25.3 284 32.7 31.1 33.8
12.3 -13.5 -5.1 8.2 46.8 -23.2 -24.1 -5.2 23.0 224 184 19.6
-24.8 -21.3 -23.5 -04 -47.6 -28.5 -80.3 2.3 141 19.1 3.6 19.7
-31.2 -16.2 3.5 -7.9 -358.5 -139.3 4.4 375 -23.5 -26.8 -21.7 -18.2
4.6 36.9 37.6 8.9 -81.0 185.2 1,239.1 -17.8 1.3 10.8 12.3 8.1
0.0 4.7 0.6 -6.7 5.9 13.7 -7.3 -8.8 26.7 271 24.6 26.5
20.3 7.2 -1.7 3.9 14.4 -3.0 -25.8 -2.1 31.7 32.7 23.9 30.8
21.8 16.3 14.3 17.4 54.7 18.2 17.5 18.9 19.2 22.9 19.7 23.2
64.1 68.5 48.2 14.7 39.0 30.0 35.1 2.6 304 29.0 27.7 26.0
20.3 -2.9 -5.0 -4.8 29.5 -43.3 -75.1 -74.3 20.9 15.3 5.5 4.1
324 26.6 1.6 -9.2 42.7 48.6 -14.4 -30.0 38.9 491 32.8 379
78.0 325 33.6 12.5 69.9 64.0 64.8 163.3 -14.5 -5.9 -3.8 3.3
26.5 39.6 25.5 12.8 -214.1 107.5 114.3 2,157.4 -10.8 0.5 1.2 9.3
-4.1 2.6 4.5 -4.0 -18.6 -2.8 36.7 -18.0 7.0 10.7 9.2 9.1
-20.7 -48.8 -24.9 423 -33.7 -69.1 -61.8 493 21.6 174 11.0 18.3
18.2 42 .4 20.6 29.3 55.5 193.9 82.9 66.2 16.1 22.7 24.5 29.2
-1.3 -17.7 -5.9 20.5 -19.2 -24.5 -5.3 12.1 29.0 29.3 29.2 27.3
80.7 -29.7 -17.8 28.7 264.9 -70.3 -67.5 32.7 25.5 13.8 10.1 14.‘%O

BEISER: iFinD, FHRIESASERY



3.7 Efrsati: MEERBUIRIE, SRRAGTIRERBEE £7 th i i %

2L, THEERENRER

2025 H1ETTREMRIR B4

1. 20255 Q2ETT R AR BRIRAIALLIB K.
BT 8RR A A B L IE K,
Mol EFFIWEEE, HBRER.,
B850 BB AT RIEIE K.

H W

ARIZEMR: SHLBIBAABEREBINE, SRRAGHISERBIEZLEM, Eram TEEREIRES.

FENKENABME:

¢ 1. SRSEXFR. BXTIEERATIMERR. EF-DTE. ERMROFERRE, BXEVEEEERK, SREKE. Zmirkhl:
BERET. MEEE. BEEZ. WM. TR

¢ 2 EXZmATH. RERNRRAGECRHED, EFsmMEXENEEENSE, AERELURNAL, SfoEREWVEEZmTERRA
. Zmindy: OIKET. EHEE. N8,

¢ 3. FIRRETR. WRERIR, ZETRBNETRSIBEIETENE, SBoiREEW EFFIVEERE. BETFFRERWEL
g, BXEWEFEIBELSHLD, BEEGEESAIN. Znindd: BikEr. F7IEr. RERGRS.

& 4 HfbSRMBEiray, RO GEFErT. BFEr. SFEErS) | HiraismlSaXTE (8=t JEEr. REET. =K
ErF) .

Bk

Es T nsER 41

CHINA POST SECURITIES



3.8 EI7IRSS: MBETEIBIRE, SAERIEDRG/DIPEITFL 2= g gy if 3
I- FEEs : 7 CEE i iE %

EfTIRSE2025H1EI277.41255 (+0.6%) , |IFEEEFE23.91Z75 (-1.9%) . PEEFREQ!. QQEWHRI138.5. 138.9127T, BEEEH RIS
;*25% -3%, FAFEFEDBIE11.1, 12812,71:, BILLD B +18%. -15%, WNIREEEIER, BFiEmEE, RRBITWERERIEEIa9H
> IRRMIANIBRFINESFLEEZELSIRE, BFETIB. 25H1EZ/RIER. SRRl RERRERIMEEIGE, JCIERE. [ERIREREK/IMEET
B, BREWRIERHDIAESFENEIEER, RREAERBIVMETE.
BERETT25HTWN. 3SR, %%U%:%BEZK%SF
SEFEBE2SHI., HDEEFERRR, EFERTE, BEATFFRE, MiHEE—TkE.
SFAERSHUAE, SRS, I03R%FEEK. FERRSE—E B,

YV VYV

EFR47: ETiRSQFRISEREHEE

EZR46: ETIRSQEWIBIERE

i N (L) 2 AYOY 50% 24 - — )2 A4 A)E (fL) 12 & % A YOY . 1600%

160 A 20 A L 1400%

L 40%
] L 1200%

138.5 138.9
16 - 12.8
' - 30% 12 - 11.1
S i - 1000%
100 -1 - 20%
- - 800%
80 - L 100
59 10% i . . . . | 600%
60 1 41l & & bd’ Y
L &
I v > v
S o >

> \
g o
> | 400%

%
|
0%
N o g ] 200%
B (1]
20 A I_ -10% 19
0 - r T T T T T T T T -20% -16 1 18% 459 I 0%
o N v & > N 0 % N 0
R, e - R o -20 - L -200%
D D PP
BRRIE: iFinD, HHERESHRET (£ BIBRSTAE)) BRESRER: iFinD, HHRESHRET (£: ZIBRSTAE))

52 RMERE=RAEH 42



3.8 EITIRSS: i

FiFE!

i

BETEIERSE, FEERE DRG/DIPEﬁ'FlEE

th i i 55

CHINA POST SECURITIES

. N A vl il = x5 r==XN V2 VA N =1 lilfl
EZ=48: 25HTEREMIN. INIBZFERE, OEF, MEIRENE, SoERISENE
B AN SE R Fed )3 A F) i % FedE i A &
24H1 25H1 24H1 25H1 24H1 25H1
300015. SZ ZIRIRA 26.4% 2.9% 3.0% 9.1% 20.4% 1.5% -11.8% 14.3% 17.3% 16.9% 14.8% 17.7%
002524. S7 JLIERRF) 40.1% -11.8% -16.9% -9.5% 98.0% -263.3% -3276.1% 50.7% -0.5% -1.4% -21.8% -0.8%
301103. SZ AT ERER TS 24.1% -5.8% -7.6% -4.2% 105.6% -67.2% -152.0% 52.9% 4.7% 4.2% -2.6% 6.6%
301239. SZ LERERFL 57.5% 3.1% -1.5% 2.7% 967.1% -69.5% -143.1% -54.1% 7.3% 3.2% -3.2% 1.4%
301267. SZ LERR 24.1% 2.8% 0.3% 4.3% 22.4% -25.2% -38.3% 2.4% 16.5% 13.2% 10.2% 13.0%
600763. SH BIREST 4.7% 3.5% 1.0% 2.7% -8.4% 4.3% 3.2% 3.8% 16.9% 21.7% 17.3% 21.9%
000516. SZ ErEZ 70.3% 9.5% 4.3% -16.0% 55.6% 45 5% 42.5% -36.1% -10.8% -5.7% -6.0% -9.3%
002219. SZ HER 13.6% 12.2% -2.9% -20.6% -67.8% 18.5% 223.5% -84.9% 0.8% 3.2% 2.6% 0.6%
300143. SZ BERED 27.2% 13.7% 6.0% 2.4% 117.3% -24.3% -19.5% 19.2% 7.0% 6.2% 5.3% 7.2%
002172. S7 AR 7.5% -3.0% -7.5% -12.5% 182.7% 14.9% 19.4% -13.7% 1.3% 3.3% 1.6% 3.3%
002173. SZ CIFTEST 13.5% 0.7% 1.3% -1.6% 66.6% -976.4% -112.7% 22.4% -3.5% -4.1% -7.3% -3.2%
002044.57 EHERER 26.4% -5.5% -1.8% -2.3% 181.6% -5340.2% -45.5% -6.2% 4.3% -5.3% 2.4% -5.8%
002622.57 ERET 51.1% 21.8% 13.9% -17.9% 7.0% -97.1% 71.9% -14034.9% -11.2% 0.0% -2.8% -7.5%

BRRIE: iFinD |

SRERIESSEASSAT

EZR49: IRR}f. MeEFER2025H1ELTRE, O

BER N8

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

& RERA Ho B AR AL 17T IR A

£ R A}

4e 5 IR A

HIFEF HEA

m2024H1E 4] %

2025H1 &4 %

Bt
o
o

S

B Q3 E 57

R

i

fiiE5s

=0 BEERR: Wind . FERIESHRAT



I :sErRs: spaiEmEsn, SHEsey &7 T 1 if %

B GE—: SE IKRINRESENTH AR :

1) Zamtrnd: Z2RRE: SRWEESHEETRE, RESFAE—EHEN L/ ERINTE, TNt NEFELEENER, ATBIRFE

HWEEH LT Kb,

2) Zmtnhy: EEE: ATEIEENEWHE, ATRERARNEEEEEER, NEUSHIEE, BTERNRIERZEED MMIME/N,

EigTriRRIE, SXimitE, SEEEEEY KIEHT GZ=ET.

B SR XEHESH MRERARIRE. ORET: RRZEEND TN, —SRmhohkla NEENBEE, REEEEHEERA; O
BEEARRE, MBEMEREE, BESED NEETHRATEEX.

ES TR S 44



3.9 Rg5: 25H1EWRE, FiESE, Q2RLLEEBBERE

£

th i i 55

CHINA POST SECURITIES

> HEIRER2025HTEIR1772.11Z25T (-5.0%) , I3RIFFE226.81Z7T (+0.4%) . DEEFREQ!. Q2EW 51799204, 851.6/Z7T, RIEED 5!
-8%. -2%, |FEHEFBSB/9123.3. 103.61Z7T, BEELDBIA -4%. +7%,

> ERmhEhE IV T EWEEREATIS

HBapaps: 20255 FHFENWAN30.511Z27T, BEEEIE11.02%,;
Z@BA%: 2025F FEFEWIKAN212.57{27t, BEGEK3.92%;
(EhzENk: 20255 FFENWKN15.991Z7T, FELEIER11.99%;
FOURHIZS: 20255 FHFEWIIN20.991Z27T, FELEIER10.14%;

EZR50: PLORRQIENRIBIKIALEE

1200 - 2N (fCT) 2 IAYOY
1000 - 920.4
851.6
800 1 ' I
600 1
2%
400 -
200 | i
-8%
0 A : , , , : , , . . —
5 > > N o O x N 5 & > N o
N S SN, S S S S SRS SN S S
e L A e i e 2

EFE8.17{Z7T, R 10.70%.
FF)E36.45(27T, [EIEEIEK14.25%,
EFE3.79(270, EEEK26.46%.
EFE4.761270, EEIEE15.19%.

EIZR51: PERRIFESEREBIKQ2[EIE

BRISKIR: iFinD, PERESHARAT (E: BBRSTAE])

B2 REREH

0% 160 - — )2 AE (L) V3£ 4% AIEYOY . 100%
L 15% 140 A
r 1233 | o
- 10% 1207 ' I 103.6
100 9 7%
L 50 - 9 L 0%
80 A
L 0,
0/0 60 . B '50%
. _R0,
% 40
L -100%
- -10% 20 4 I
L -15% 0 - ' ' ' . : : : : : : : L -150%
& % x \ o o > N o o > N 5
s s S S R M A S S S S o
» » ) ) ) ) Ot} ) » > )
BEIKIR: iFinD, ERESHARAET GF: ZIBRSTAE)
45



3.9 thzg: 25HIEURIE, FESTE, QIftkdEtanpEs & PBIEs

EZR52: PAERATELURE. HEFFEEE, THRSFER

=L 9N £ 3 FodE 12 A A i R ELEIRE FIE S

K& 15.7% 12.0% 7.3% -4.8% 15.3% 11.0% 6.6% -17.0% 28.4% 31.0% 28.2% 27.0%
7R BaT o A 16.7% 26.8% 25.6% 11.0% 54.7% 42.8% 33.2% 12.6% 23.0% 25.5% 24.4% 25.8%
ZEBE%A 7.2% 0.7% 2.4% 3.9% 16.4% 14.5% 20.2% 10.4% 9.6% 15.3% 11.3% 16.3%
EH125 7.6% 41.2% 32.7% 12.0% 41.1% 50.8% 35.9% 27.2% 19.2% 20.5% 19.7% 23.2%
H£HE=N 36.8% 7.3% 11.6% 5.0% 22.2% 26.3% 15.0% -26.5% 11.0% 16.4% 11.3% 11.5%
EHE&H -7.0% -5.7% -0.3% -11.7% 33.5% -9.8% 25.1% -5.6% 4.4% 4.5% 5.0% 4.5%
I 25 Mk -17.7% -32.2% -36.9% -12.3% -45.6% -67.2% -162.7% 27.1% 12.3% 11.0% -12.2% 15.9%
B E 16.2% 0.0% 4.1% 0.1% 18.3% 1.3% -10.6% -5.0% 9.3% 10.2% 8.0% 9.6%
KICE -0.3% -3.0% -11.1% -33.1% 23.8% -11.0% -21.6% -5.9% 11.6% 16.0% 10.2% 22.5%
THh=% 10.8% -10.5% 1.0% -6.6% 71.9% -25.2% 3.6% -3.1% 17.6% 25.7% 18.1% 26.6%
BeiHZy 10.3% 12.1% 5.7% 10.1% 30.6% 30.8% 20.2% 12.3% 16.1% 20.7% 18.3% 21.1%
BREERIE: iFinD . PERIEESHARAT

EZR53: #BomhERZa bl BRIRET

90%
80% |
70%
60%
50%
40%
30%
20%
10%

0%

A A M RLUIEEH AWK ER A A LA A A A MBS KA EREEMNEY]ERMN I IR AR AXIKEY RN ERIEREIR G IR ¢S
KEEELETHWN MR HEFIVNHERLFFFILELELTEELELNEELERALL U L UK IEHKFULNEKLEREEHI LD ELLELOLAFINHMEIESR
A XERERLXREIRI A ETH AR ECZTHL Y | SR U o RRATHRERN TR I YT MK oK T E o s L s TR Yoo o
WA L g 4 NV FLFLIREIEETRKERFIA IR UIFR/ e KK BooR v s oW ¥ s R kK

M2024H1EF) %  =2025H1E A%

= BRERE: Wind . REBESHEET



Il 3905 BwFeimns. SR/ESHESS. SENEESR £ P®iE%

B SR XERREREIHTASR

SHTH: RERL. REEL. XEH. ASE BHSSZ REEL: EUHRIEFHSESKNNE (5 BAEE (2X2021 5t
) . WEEAKHIEE (RE) MAEE (ZX2010 E8R) MATIERER. 2 MLZS 1 KOFE=m IHIGRAE: FEIRFH (DC20) XN
ERIERYRIOEEE. EERIEH (DC042) WENERHERMATSIRIGE, Loh, ASEMAET, SREIE BITNE. FERSENE
KSR RER. hE%: TATHERTROTERERIRESSE. (1) SEreEEREIERAR TSR 10 FISE
SHREMNE;  (2) ENERIMEREERIERRS TR #545 IS HERENE, Ia8FT2026Q2556; (3) IERE IUAERIIERR
OSSN, IRFREETERD,

B SRS ER/EBHESHA

BT EHEL. FEHES, SHERGETMRTUNGRIEENEINSRIE. HEHNGESRE SR, RS REE
ERSHIVEEREE, STRBEENS, FENESE RS RE IR,

B SIS EEEHEESS

SEsITA: LUSENL, BNSHE. BELFEXEREEMEIINGS, EEREESKT, USsEaERe,

ES TR S 47



I 310 =il SEwBESwMEES 57 W BB iE %
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