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&. BARKAEE S =@ ERA, LT RPH AR,

FFE: EFEEERMAR G H =5 ek [Enan]; mKkiFs:
PRk 692 F Z M Ak L RAEK]; B A TR K2R G [ eit 2],
HS 5T ik Bk [HKKR] .

AR ATk RATRA, S H AR A

FFRRE: BARFRFHH, XEBRBEA NS

BNRAEL JR KA, F2FRAFHK 2022Q1 MEBFAE AKX S). RIER
10 RFFAREEAT I E 4700 [ 4ea]] [ pond) ] [ £ Lig] [RNAHL) [4
i ie ] (e AU LSR#] [E2484) Ena 5] [mhsk] ., 1) %
REA, 2021 542 2022Q1 + K FFARZ & Lot EILEIL 237.62 1270 57.76 /27T,
AR R H+51.27%. +40.04%, FELAR G REY; K )aEFFHE5 5% 40.08 12T,
6.19 12T, 4 AR H+69.39%. -5.14% , HF 2022Q1 EA—T k), EZZ;R5L
RAEZLFHAY m2FHBEIRK TR, 2) BA3%, 2021 F4= 2022Q1 R4 E %
FIES A A 17.16%. 11.60%, 23] bb+1.80pct. -4.21pct, 2021 42 H|K-F-o& A 42,
2022Q1 BAPKFEIAN—F T iF, st—F o4 OERF5%, 2021 4= 2022Q1 AR EH
E AR He+2.23pct. +2.01pct, ZIL LA 4, @F A%, 2021 F4= 2022Q1 AR
2708 % A F 5 A F be-0.71pct. -0.89pct, EILTMEAH, L ZAMAFFLEY KF RN
AEHOE T, 3) ok, 2022Q1 + R FFRKE L LA A R&ER i ik 5] 201.45
1270 96.14 1250, HEA1 0 £ #75, 2 A FH+59.03%  +57.45%, K@, &AA
A FRAT BRI 42 b 2k 4 F 38 K.

FHRFEREBKEFY AT, 2022 FFFERITERTERSEM, 2022 F
FFIRR SR B AR @A, BSET TGN TR AEAERL, KIVAY, £FH
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RRAEFHRAREFTHT, 2022 FAALRTERLEIN. 1) AREBAA LA, 5
IC Insights $38, AAFQTEHHT, 2022 545 F F04E HH 2483 6806 12£
L, BH+11%, Q) mE# 5. b, §8% 2022Q2 BB 474 176-182 10 E T, 4]
BE2HZ, LRUARIELARERNTHER, 2)FTEATY: O£F Ln: IR
AE AP, 2022Q1 KRB ZIAEE 125 T4, Fl+143%, & REFEER, sTFFKRER
HEgK, Qs BES FIRRERE, #N R EGEMAY, kit
FoOAE O T FABIRIBATRER, 2022 FTFHEP FAT XMARE., I, FTHET
Lk deS EEFE R (2020 F L ERBHE T LAY ELE 1/4) , LFHik
AAZCFERL, 4 A JRK Z AN B AMAERHCEZBIA R %, ©% E 4 A ZA7KF,
YARCRIFEINRELEMG.

BREBC THEREE, &imEmHRIES, 2022 F KL FFRXEATLAK L
SR EREZHREK, KYHAELE, HATFFHREEATLRIAEMALA N LK. A
e [SRMY . [RNAHLY . [4faldz] o [erdeal]l . [Fmadl . (4
£ L] . [E24A3]) . #3kE HEaeF] . [HaAE-ul . [7kdl],

AR an )4 = SATRE, S H A AR

WRATI: BAHEYR bR R, FFEEERBETRRR
2021 SFORATIE b 4h K #a3R A, 2022Q1 ZANFH AR AMNRE.

BAVERI 11 RHAATLE SAFE, G bl Ak [HEET] . FFREEs
Rk [RABESY kB Lk [8tAhgob] [eidmn]l [AL4] . SOtk & A
K [R#H#RY (ALY [Zpiiin] UsE 21 [FHaugct] e Rkl . 1)
FEARRA: 2021 F+— Kot b A0t ZIE WA )2 F 5418 395 F= 48 12T, 4 A F)
Pe+45%Fa+60%, b 4rbeikdg Kk, BAIKP A EABE, 2021 45 E A1 E A 12.2%,
Fl tb+1.26pct. 2022Q1 = LB F#Hem, AT LE REELHKE, 2022Q1 +—Fik
b Ait SEILE M AR )2 A A)IE 93 A 9 AL, Bl H+30%A0+9%, W4k o Bk,
A AR -1.9pct. 2) @Ak Ag: OEFIAZLEKTRT 202201 THAARER,
B A KRB & &, 2022Q1 A4 H & T B WA )2 EFA)1E 5 5 F o +1.4%F2-13%, £&
% 3 AR LiBEEM AT AEAFAIN, 2022Q1 45 @ F4EE B R E A 552%, RIVIKR
B &, @QFHERFEMREFTET, RABASHAEMEB], LA AR T 50
B, JE S KM, 2022Q1 Ja84A1EAR 0.21 1270, F H-81%, 48 & 54 FALH 3.06%,
Fltb-17.26pct. @3 @y iR T, #HEREAXEMABARKE, HBRPALE
B 2 #t gy Gk KA, 2021 FA LTS5 H 3599 10T (4HL) Fa 2y 5747 (4
), FlH+139%A42+128%.

HOBAT L R RARKEE, FHERANHRTHERETAE, HLiBi, &
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E AT b b )1 b ik — AR KM, AR AR F] R L R AR AR B ST AR F ik,
Z 4 b ) B Sk 2 A k6 R R ehA)s, 2010-2021 3K B Ok &48 & 81 CAGR &
A 21%, BAGRKFE. 1) BHEF, 2022Q1 LEEFER A, HATLE KLY
. RMAFEREIEE ST E G, AP0 T s d KA 2B, ThEy
kg KiBiE, 2) PRARA, HOOEE WA (2], F48) BEERHRA,
Eamp R wiEeEk CERET. 3R, BRE) , REMRT LA AR KR
NARFAET R EH.

BRBE: A LEBERERTEMR, RNAFRRATLE RDIE, K 5ABIAM
gk Rk, EEEAF MEVTY . [Fauot]l . [xarmel . [HiFhgel 5
moyRERK, EEE EBEZY . [KAEER].

FeR T BT Z LB, ROZFEERETL, ¥ £% 5 &t Lt B4
# AT &R T, SRR EAZ S ARHE T RA T,

AT, BAIKF SRR, b5 R HIEHAT LB R

Z BTG R H&BRIIE Rk Kk, T EFBEN. 1) 07 7Lkt
NG T, BERBE AT, 2HMERFIFERT, GLRT R EE
ff. 2) BRIGGE: REFLE I KIARRET A A, d—F ORI GB B E R K.
M AEBA &, RMFIETRABAT LB A6 ) QL TR, 2022 FFATZR AKX,

BRGTHATLEEERKE, ROFRIRKRE, 23 CENEE, wpTd
N ‘B K. AEREI AR, REBBESLERS LS TRINE, nEh
AR RGBT, 2025 FXEERE L ST HAALEL Tt REAR, MAR
A LRI FARAT, AR T 9B A 2 ARAL; B An R E 4 MUY KA Ry & P B,
AR S R RAAT L ERIK B

FFHBC EWNKEEE SRk, Ea4h, B RS Al b,

R W AT LA TART A, RATAAE L3RS,

H#uiEE BRAPFTHREHERNY HREE, AEBEHRLTSE

2 FEAFRE, e kL EXNT, 3 A 18 B, TEHRAHFT (2022 FAEIFE
WIEEY . REEH B AE T, FieHERESHAE LB LATAERE,
HUBFHAFEEBRPREL, BB HTS. L LROFIFER T, FREIHAE K
DB BOHARIRF ERRAIE, Mot b3 A 54 FAWEEE TS A 7 47EG
TR,
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2022 R IERXEALF, BUREARATH. KA 2025 F L FHIgik b, 5h
#2 16000 ., #73EEEZFHA 300 12T,

FREDC BHEFN R, EpC R T A A. LARE. FARE .
FEBAT (R ET) . AAEAH (ALET) . E kA,

R #FLRAF SHERAT TN, #eFAUIE RAT HTMN.

Rk & LR RATLERIRG ), RERRAERMFLLLL

BATHEE . HIRH ARSI AN R B A F AR, &K E R b AT
HBHEANTHE Rt AN, LA RN 2R A S O LR EIE AR A
R A7k &R F B3R ;@R KA AL #3438 4

REARFAEAFOF T T, ERXEZHZNWEE. HE L9 TIMHRT: OB%H:
KAALLE MW BB R EE-FAE, XA T ZMENEKT, 2020 F&E X
W W HHALLY) 676 1. OshR: FARE235, Wtht)E MW IMEZRART,
2019 4 & B Rk 2R T 35 AR 100 1270, @ik 2 KAMLK 235 B e B AF K4
EAFEET EFHRRK, THEYEFR;, @FL: 2021 FE R R LEHY T H ALY
156 1270, BHANTIMS, FRFAHAE, BIEAHRK, KELBFENEER, . O
MR MEE G, 2020 FE 9 RBAER T HIALL 97 10T, HAEN: EHHIRIK
Axwgr. BEBRE, XEREEL, PRKES. BARNE, ZRXERARNGE. B A
Ay &F Ay, BT, HERY. WRITH. PR F@s Tk k.

REeR7: NG ENERATHTH, THEFimbl,

ARG BURIKS AT LAk, XERFEHFA”

HEAGFRY, REARS LA D@k, EHER. RAR. BoFEEK
#, AAREGREFEKR. L RHMGRREY, LAREBE P F B A7 T A F L6
B ik it R E SAAT L AR, BR My BUTST S AT e R B, Wk &
A A 23T, SRR B ALK, ARk ik AR, K EARATILA
Je 530 K iz 1.

AT LFREMMLSKY, BuREGEFRERBI. A6 LiP AR, FE,
AR FSART, FhsER K, 215 FLE, Ao GRER FURRME ., Ol &
N T e R B A KB BT L ARAIE, KIRA, HEBEANBLBAKHADTEX
Y, B BARAERE A BAEKE EA RS, TAREAE F; O () &: BT
KEMAZEASEMA L, AP REEEZALA T Z, TERMAH TSP RAK,
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42 VAL & BAE SR AR KM T ), 2020 £ 5 £ B 48 ST HIAA
2.1 1270, 2025 4438 3| 32 1270, &R E £ R A AINABvA 35MPalll AHA £, 70Mpalll
VABC IV Bl SHBARME IR K, hdisshilk 5, @mE: BF AT &EmESS
FEAERK, ZHGHPEFRA, REMWEEH R LT LAEE, EoEsERAM
AR, EEETREGHE 45%, ORGSR, M S & EARM T, &
& B AR E R ERT .

WA, T 3 IE E HAR AT, A LRE AN E) ik A B . AT B E A iR T
NS, GGII TR 2023 7 3Pk AT LAMARNF 15 230 1270, 2025 435 700 127T.
OA R Z LA FECV RAZSH I, EEEMLE AL 60%, THERER
B, @bt 2%t I EE bk 60%+, &RE L TOkW 2L F &g e T v
AREIE F A, 122 RAEMAHD & ERM T, WA F TL R L, A TR
HB) ) Bk LR M, RATA AT X & b MO L AT IR A S R B
TEAA A B R R AL R G B, RATTRIT 2020-2050 4K E T AL A
1581 1274, 2020 42 EAE FAFE 90%+, fad FATLABL T = kfbin i, k35
FIK, MABASEREA LT 9FE RAEH RIARL, BMNAFAERZK G0
YREFE., WINEARAR A%, BRSO, B DL EEmEAE, FBEZ
feitAZ.,

BFHAB WG A QR s T 2N, RANVAFEATATIE A B a9l &
ARBER, HHRRITE, EPCEMREBRE. ARER. TARS. BLRY. 104
W, FHHER. BAHNE.

RE3RF: B R &M H ZFRAEAS ., SRS E SR AT . o 7 ek,
HARBTH. AT E S b BIRR 5 EEm B,

MBARIATIL: FRAGALT THREZEERE

HZEMBRELARELENE, RREBERE. 02016-2019 FERAEARL
T HHAE CAGR X 18.05%; K EALEA LA W40k, (23834, 2015-2019 5 CAGR
iR 35.01%, &G TRFMEMLAT LR HE ik, O AHLRE —X4EEH, KEM
BATSEF MK, ABRKXRKEZE, FEZ L ERTR 2023 FRENERLATL
HAEA A 2] 197 1270, 2019-2023 4 CAGR % 17.6%.

MBAEATLBAIRFHE, KRELEFHAK., OB ANBAL CEF KT EH
Ak, ARASVIRERIMAEET (BB, 4ok IFNTIES RAF) FERF
AH (LBEFERAA R EF) ARE;, OB T #IRT 6g Rapfr b ob-Fim 2L
EHRBAET), RAIL, KB B4 6 LA R T RIE T0%00 £, OE MALE
ALRAT 4G KK, B35 T KE O FTA K iEFdN, RS T R AR Ak 6 ik & &
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HEH AT A B 4G R EAUEA AR S R ok B4, #IKIEET AR, v
WME, DRBPE LT85 RS moiT e B3k,

R ATk SR, ) b BT R AT,

ARRE: ReEh RAFE 5L, BERSe & L

ARG FFHRRIERAREE RTE WRRLE, B A MR+ FIR49 L
T, TERANAETFXSHR FRHAGEEEERT S, BReFSREER M
KT BRI E T R KX, AR RSk ds R B AT db AR A KR AT, 3
AR R R0 AR R AR R RS R

F3HRRAER BFE T, KRS ALZETHERRA. FE XS B
KA ge = 8 FETAER, A 12 E-TRAAFHIRME LS. (AN 3
¥af 12 R KRB o EA, Kk B AR REE, mik&E SR e x4
—IR, 12 T RAV GG AL K R & VA Fh BAE A B B IR A B AERIET; RRMEF SR
FER G E P Ak, RAVAA B A E AR E) AA LA T A,

WHEXAEREELLRBNG, OELE 8K 80%EL AR 12T P EM S,
KR B PR T RATH, SbobE B EEmeds. FEs L, FHEL. AT
i

REe®T: Tty FRERAT, REFHHE Z AT,

4, {FLASEERIRIEEE

AR BAGEAHEIE, 2022 38 BR&ITEFHHY

F4: 2022 F 4 A 29 B8R E) KA 2021 SFHHRA 2022 —F AR

2022Q1 kG HATE, BAFLLIRWEE. A5 2021 FERNEIK 24.8 27T, F
F+66%; LIVIEAANE 2.35 1070, BH-37%. EF Q4 2EZ KA 72 107T, B
+56%, FRIL+5%; FILVAEEF)E-300 T4, TEH S 5@ REFH (kT RIE
iR B 2022 300G Q4 IKREFNMIMIAKISI b iR Z; By AT R AAER BS A B A
B RSB E ), ¥ A MR8, 2022Q1 ZIIN 8.0 1474, B Bb+155%, FREE+10%;
EIYESF)E 0.94 1070, FI+80%, Rk T AHE, LEKEAR, SAH 2020 5
BN BB R EA B AT R IR,

2021 FABFRAHMBEMTRE, 2022 FE2FAHRFEG LEE. 2021 505 4]
EH 262%, FlH-22pct; HF)FAL 9.5%, Flrb-15pct. 2021 SF3% Fdx 6] B4F, Hia) 36
B E A 17%, Flrb-32pct. L 45E TR EH 1.9%, Fl-2.5pct; & T A FE (AL )
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1 13.4%, F-3.0pct; M4%AEH 1.7%, Fk+24pct. 2021 K 2 TR E HAFHK
B A5 A RAK (2021 SIS 2020 5T b B 4 B HuE &, BRAERERAN, 4 MCU
GhH, FRASMIEE, PR KRTATE, AEEREAMDAKITERKSF) , 2
BAVANA BAVG ) TR ANBCAER A, TG 2022 Fh k% & Filshy F R & A A
B 8 RAEH-, 2022Q1 £F)E 4 30.3%, Fl-9pct, 3Rk 13pct; 1 FE A 11.8%, F
Fo-Spet, REb+12pet, 2 B R A IAT 5 F £ 4800 75 LE#em, NI B &)1 EH 17.8%,
ERFIHT 20 FEEEREAITEY R, 2022Q1 HE %A XA 18.8%, Flb-9pct,
-0.3pct. BAVGEASE T, ZRaTz e, KRMFGT 2022 $H 24 A BEEH 2
20% (e BRAREBHFAHoR ) , LA EIXF| 3540%. RATIRA 2022 038 4 =Rk
HATAEUE, 75-80%69 RATHGALT f T#AT L, BIHBATF, 2022 FHiE
TR EALARE W%NEE.

% BT HINY 5, iTEABHRENRSA. RE 2022Q1 K, A& 4R KA
9.8 LT, FIH+47%; HRH 147 1L, FlH+56%, & ZNE)ITEH, AoRIE
s IR, 2022 FRAF ERBINY T, MTHBERRZHAGRENNZ—, iTH
BB RENFH. RAOF 2022 5208 #1437 £ 4 4 80-100 12( Bl b 60%-100% ),
SM EHMBERIES EILABAREP B 60%, BINEFP Lk 40%. (&2 #4
BEPHBEAZRY F, wEETFHEINTE, Ol LG H T ) .

BAFRE BFRE: F BB R=Z AR GENE TR B P 5% 6 R &,
EAT TP 2E) 2022-2024 SF)a84%F1E A 6.7 (T8 15%)/15.1 (Fif 17%)/21.0 127,
AE 20226 F1 10 B, RN L3hA PE43/19/14 4%, $HFH “EN A,

R Hohaie ¥ = RAR, £4845 %40,

Z—FL: Q1 F4HH, XEREKRETTALER, BIRU+LH0ERTLAE
A

Ql HEAKTHATH, RiZAF4E KIEEIE. 2022 4 Q1 28] L ILZ LA 202.8
1L, FIH-39.5%; Va#44)iE 1591270, FlH-71.3%. 2022 F—ZF EImAAT LA 2 F)
F-39%. AL EAAT LAY F R H-56%., BARRA, 28] 2022 F—F EMN# RIM TAT
b, FoeTHEH. REEF, KRNAPATLEAREZFERCT L, MAE T ZHikH
K. BIHAE TR, Q A 2R % E, Q3 /Tkikteh ZF 2/ ML E4E,
KA AT AR w iR A Y,

IR F A, RHEITRF T4, REBERE T FITRAEESE. 2022 F 4 A
26 B, P RMZERAH T —REERNE, 2@k ahike 2 2 IR A skl e
WF ., RREVGRIAT AT EN, ARITAAZLS FTAFRYZE. 2022 F Q1 ¥H
P4k Rt 3T AR 41 6057.4 1270, FlHiEK 84.0%, HF, HKeahiksedX k54745 4F
A 543451250, FIIEK 04.1%, AR A FLTEA 4, AEFRFAER;. &K

16 / 26

N %4 = Y F
450 Wik E X Z 5 69 Tt A AR R XAEZF R PT



A7 AL SR 4R ) IR =L

SELS S00CHOW SECURITIES

7

fAA TARNRA AT B AL S, AR FF T AR, AR THAGRE, H1E
L&15 8 2.

FERA L RITDH, REARF B TR 2022 F Q1 8] Lo EHE 22.2%,
Flbb-7.7pct, E-& 2 2021 Svh R BRATE. BN LK, 12844 EE 7.8%, Flk-
8.7pct; HAIA A FA3t 16.6%, Flrb+4.8pet. KK, 2021 F & 2022 F—FF N3
EAECEERHLARE, BHEEANETRZEAR, A 2022 FaA kB EHEE
Wrie el AL, 8] Bk R AE 1R, B SRITIE LT T AR A AT B A
ik, Q2 ALNE) AAEA LI E, 2022 F QI A& LB HILE RS 19.94 12
. BIH+108.45%, AILLH 125, MARKFZBHE, RERERE.

AR R THBGR), BELE), BEAKHEFES . 202254 A 29 B3
KA 2022 F R THEBATRIFEE, T IRAGAH AL 2050 7K, £ 58 BIRA
0.24%, #F AR N FTEDMEE, KAkAE £ 0459 45 % 5F R2iT 6987
LS L, BAEFRIE295%. KRR TRERRANE) SR B, R T EE WK
ZHNAEA 23.65 LR, SLATE IR HMN A 12.70 UK. AKX L B L4 A%
AR, BETLE, ARYER TN KIAE,

BAHTARNEZEEIFLR: KA 4N 3G 20222024 F Fuat )3 &4 A E
96.95/97.12/105.57 1270, HATTAAAT A PE 9414 15/15/14 4%, 4FEH<FENIPA,

R 7 ATk HEFH R, BFRR 544, st d REML;, RN A
k4 bR,

RIBEA: Q1 LERERY, AFEEFLAETRBAK LG HAE, K
CERKELY

BALBOLARA Y, Q1 RAFRY, AFFARKE: 2022 F—FF N3]
FIN 18.25 1L, FIH+27.27%; VA&4F)iE 2.18 12, Rt 21.84%; 4=3F5 284
F)iE 1.86 127U, FlH+28.83%. 2022 F—FE N &) Gk T RAMTAH, Hldr &%
@it T A Q—F A RERBMAMRAK 7286 7L, £FFH 1837 F 4,
Flbb3g 5449 7L, 24 KK RS H T Q—FE f AR FEILURK,
NE M4 R 5274 F U, kHERIH-1611 H L, FHE 6885 Hu. EE AR, KA
KA T KE P KRB T e K, B41E ARAM &R 24E. BE. 2K E
$3FREHAT, 3 ARKARTILELIRM, BE 4 ARAKRTLAKICEE
= 2| F A KR, AL AR K RS

M ENFHAEE TR, Q2 RAZ KNS 2022 F—F N5 LA %

30.50%, [)H-5.95pct. IRbb-1.43pct, BB L& Z ZHEA R EGITELRLE AT, RM
B RCHE ALK JAESAIE 11.95%, FlE-7.51pct, ERbb-1.60pet, &&=k
5. B %A EA 15.60%, F+1.89pct, HF 4% FFE 2.89%, F)+4.01pct,
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IR K AT TR0, BALG KRG ELR: N & A FITERAGTERF, RAH
R BRANE KEb, #HFa8) kaig K5 25000, 2021 25038 R RBGTE
1M91mm,ﬂka51n%,#*ﬁzﬂﬁsmmmm,w$@i$U%ﬁm A
8 X EIT T AIAR Y 4-8 AN A, BR8] TR G T s, 2022 F5
M F TS TR R @ 4T, 2022 F—FENE) M ERAHH A S04 16.72 12
s BlHA25%. FRb+24%, B H X —FEH 5. A8 EFIiTEM00%, &R 2
JB BT H A, AL g R b

BA TR EZFRR: £ BRI HRF R0 G ETH M, ZAEATHE 2022-
2024 S8 )aEAFAZE 20 (RAE 25) 24 (JR4A 30) /28 (JR1A 35) 12T, HATH
{HTFL 2022-2024 “F PE A 22/18/16 1%, 4#F<“FENIFA.

R h ANt RM& K3, A HrhiTEE RARAT; R ECEE NS
Lk e ET HIEEREIAH.

HBEME: F£& 167 RMBAE K, ITRARAAN SHELMIRLE RN

s AL T 2017 S B G MR, LB AL, NRFHTE ZHIAGHL
Fatk =, 2021 FABN A B AT 6 IAAE TR, £ F 28-42 FF AR HAER T 69 #3A,
T B E S FT AR FRAE) 2021 45 10 A R, Hdh BBz IRINASE]) (FEESH
WL E AT TG, Witk dhh BRI TG, AR ER LG 66%) 5 K
HF &S RRRT B FEAIRA FHE, A 160 FRAFZIT & RRAAFTL. BA
TEEMLTARMIAN A L, J00FEH RARE A e bR eRRA, 12
A Fa B FRAR KT — R £FE, B4R E R Kecidt, o8] B aTH#Reg L 2 T
TR, BN L R, RERSGT A7 A, 1227 fefemah FAH X
& R

B R IRG RA A B R, AN RIS B A A H] A B R RA
WD B AR, B IR R ek B A REAR, B ATE R AR E S E P A,
NIRRT, T 24 B ATE NI G RAIA £3E, 06k T 2R AT
L (1) RBA L, EhPE75; (2) FFFR.

B EH IR RE TR F 330 i dhitAe T, B AMIRL R HIRTL AL,
B MR T A B B AR, AGHIRE TN B 2RIIRERA. —HEALT,
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15.6 7 7L, IGW AR 9.6 k43R 2: IGW 182 B4  #ead i 100 6 £ 4447, 1] IGW
EEF st AR 29 2400 A5 FHHR, 32 < B FEHHR 6500 A, sHELB S HHRMME
=4 1560 77 7T, #%B 1IGW R B R AF AL 29 2400 A5 337, TR EaF 7~ 1677
RG FEHIAN 2T 529 TOGW B R = h8; e 1 A& JEHHA 6500 THMEZ M A, 16 7R %
FHIRT B 104 ACMMMEE . BAVAA 16 7 RAIA, W F LT B 10412
T, FEARER 5% AN RME, F | L) F AR 66%, WX 3G E b s8] F A
# 1.7 12T,

iﬂ’témﬁ@ %;ﬁ]éﬁ;&;’hﬁi/g #ﬂJrﬁwW{:zﬁﬂJréé%é\zf@ &ﬂhﬁfré\ 3] 2022-2024
S FR A 2595 (LA 4%) /3587 ( LB 2%) /43.44 1070, st A& PE A
2021/18 42, % “EN” T4,

RIedR 7 kT 2 it BT 7T, 3 isRRAT 5T,

HMEET: BHEPH Q1 LR, FiFad ¥ KHPLE

AT HART KRB BT AFE, 2022Q1 BN ERFF,

2022Q1 2 &) FHEI 1.91 125T, FigKk 1.40%, ARFERMNTAL, TG
# H—PRE ., BAVAAREZ L FTEEARET T T, 2022Q1 #AAT L T i#E RKIFLLR
%, &m3 AR E %‘%’Wﬁz\}’ﬁ"l, 2022Q1 WHEAREF R BIA—Z TR,
Bt BB RAGITRERA TR, 47k, b Tad PR FHOLE =4 F
SR ABE, EATLERTRETT, AMNABHXMANR A — T TR; §3hF4
B R GBI R Sk A e iR AKF R, 2022Q1 R IR T P 1K 4 E) %%ka‘,
K AFaWE KR RFET K, RMNABRLERT R438 K. BHRFNEL
F AR B E, A THI TR, BRATLERA LR, Ehwd] G Fus 25 ”
ST b R RS KA E kPR E, 2022 FAE) BASHEA B EARTIE K.

AR THAZFKBFRY, 2022Q1 SFI R4 T TH

2022Q1 23] =IV)FEAAIE 1.03 1270, R TR 13.20%, FI4edE 53844
i 1.02 1270, Rt T 9.88%, AIiH &AL T RATTAEA, 2022Q1 44E 41 H 5520%,
F] 1b-7.89pct, B FKFH —F FiFF. QA E5%, 2022Q1 28] EAREAH|F A 78.54%,
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Rl bb-2.2dpct, HAHEM £2 2 LA R BRI fE 03] KON & LR AT, @ 3% ) 3%,
2022Q1 A& AR KR E A 14.52%, Fl-220pct, HF45E. F. L. WE%A
Z45F|F Fu+0.44pct. +0.67pct. +1.68pct. -4.98pct, LT ILIM 43 A % F A% 21 ] 3%
AETHREZRA, XEEZ 2021 5] F BEATEM 5, RITAZF RGF)E
MNK 1143 F 7T, 2021Q1 4 186 7 /L. @FAVEEEF] 2022Q1 23] H ik # A% %
W H A A 688 T L. -9 T, 2021Q1 Al A F L U A 5 A A 1587 T AT, 561
B U, 2R ZIGEHBHAEY F R TR AR Y, £ 2022Q1 FA X THREZREA.

EHFER, B k& RIFENBAIT NG RK TN

2022 4 4 FNE) ZIEER, REREBHA 9771070, KATNHA 266.68 /L,
FEARIE K. BEMBEAFRE, TG RKZE: ORMFT 2025 FREF
Betn B kT PMALAR L 30 120, MAFRKA R FaeRHA, Bk waklbsg., O
MR 2021 4B A% GEITEILE A E T 9 AAEAR T 200 1270; A 8] SAFH| it IF 483k
TR BB RA . MUBAB KBS demo. AWM EALS 2%, FE5EF
TR AABEE G IT ., B S BRATI A8 K E 1], O S FIRE— LR A
BT SRANN ) A R B ARAIR T B, A 8] AR SE A By 3T A A

BAFR B RFRL: AT A8 B ARAFREM, RAN4H 2022-2024 F
ANV AEAFATRAM A A 7.32.9.74 F= 1311 1270, SABEMFESHE PE o B
41. 3142 2345, fH “EN” FA.

R T arhlid LT RAFE. B4 2 X @lEn. S F5E4 %
SIEK BRI e ka2 RATE.

5. 47L& EFH

Ak SR LM AMBER AL ERA CRARKR . THE BRK

AT RF M. TERRAARGEAMLSE, 215 _Eidb h AHOE AN
3 FEFRBAREFRIERANE N ERG AR, RPUGERE ERTR,
FrAF A G B S A M e TR AR R AR ISR AR TR, 8] (VAT R AR AP AL )
ZAEGFWE, ERERBEEEOTEET (KRB .

Bor T A B A T LR AR BARY, RANT RIS BREHF ],
S BV AL i R SRR AT IR A 9 BRAK . TR SEARAR, VAT A7) AHHA AR K A
B Ay F R RO RAY A AR 09 B ARZ R, IRAFFR T L A ) A&
RO, FTWT FARAMHE 5, FHAR XA RAR S T ARBAD A B 5
. AP A AT A I S I R B . Ftt B BHARAMAE T S K T @
RZRG @465, FBLEA S BATF HRK 5346, BIL A ZORRAT Ao 8] = &
T & G So . R R T ZARK ™ S 8 FAbAR R A I, 30 ) Ry £ A
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47 Ak 3R 55 B 4R D, REEUESS

i AT IRAR K 7F Se 0 SVE T A
KRIEE: 2545 B EVOKRE G RBEE L HE R

2 B FRABRAAM JET % = 7Kk, i K F 5= AL ALAT H) AR 4 64 4454857 &
B, RS A R AR AR 3k 28.0%, ZRBA ST AL d RN R AR, EE R L
BRI Sy AR R H AR 26.7%, BT AXRARLENGHF G HL. B, AR
EXBBREGRT & E AL 2GR, B RATZ eeg 4l &K, FR
TINEZFE 21.7%89 & E A, A B A K@ RGAF BB 0 R SRR
(Science, 2022, 376(6594)) .

WE B, ML AR ZRE BB R FTHITE, 25 A @i sss
RE B B IAGERCE 28.0%. 26.4%F7 25.6% (@A 0.049 cm2) , K&@ARE B Wik
FEZLE 24.2%( BALE AR 1.04 cm2 WA B & BB AGERE 21.7%( B @ AR 20.25 cm2 ).
A=pRREE (M) AR wifiEi=TF 2021 F&Al 2, FiETFRERGLH4AT & 20k
BT R 5 ik, 28] R AFAE B IRAF 5000 7 RARIZF, BAThEERAA FE 5~ Lk
20 HE BIAA LA, IF 5 st 8 A RR = AL i, 3] A — R AL
B PAFe— i e 28 & TR TN,

B 2009 F454RE FABRE, L5 THE, mAKGE, HHRBAEZOHFEFIAT
AR B, AT EEK, BT LA E M 3.8%IR I E 25.7%, RLEA45LKE B2
W FELSRIEL 28%, AT FT—REA TR 0L REAR, R TRLEE4L5 ik, &
BT & B, il 3 R B) A B AT T8 69 5 BB B B RA R H 09 R OL T, %
ARG KGRI, PPEARIR TA54KF an it & Bk, Lf & R & 6 RALY, B ik
A ESET 0 F — KL AR ., BB LE454KF 0 F A B B E MBI, 2454k
& BEPARA BHRELEARE T2 KRN KA L R HAREAX,

A EIR @R E BT e Fl &, S LRER R L HRRETE e s
ARG &R0 G & TR, RABRRIPR . AZABRFHERRALNLEAY & &bk
8T & FAH G RIT T 20.25cm2 K@ AR454KE LA, AR A5 R & & T (Science)) .
Fl B A= MR RN A QL AE454KF MRS, &7 ik, BT EHAK, Hin &4 &, a4l
EF AR SHRE L F A, AR —ROFRARE 2T AN, 8124840
B & B K PR R Ak Ak ik K,

F SRk E: SREETH 1 FAY ~ 2nm B K

sFFARBARL k3, §RLGTHOALLRBROERIY. REEHL
T 45T AR e WA AR BARFAEIA ARG, "B BT ARG 464 7K. 2022 5 6 A,
LB EAZTEIREANA T —BEB A EARN 5nm L) k144, FEAFE IHh
EAEFBGIES P, T 2024 FEE 0% AR 2T A,

REE L) 9, sARBIELE &k RF-FRBEF L (SSS) A b KR 424 (DENSO)
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AK, FBEAREALLS JASM b B, Fiit 2024 & FT4 7~ 22nm. 28nm. 12nm &
lénm ==, A ZG55F k.

BEERENERE], TR FHZE, 6RLELITASHRGALEE
BRRSTR SR, RIESAREEITTR], 3nm TE AL 2022 FTF FHK7, 2023 F R
. BRI 2300 12AY K 2nm ARy, TUTHE 2024 K7, 2025 7
WEF, FRAE 2025 FFRAATRLT, 2026 A A T HILE] 2nm 6 A 69F R FIRAE
wiE, EREWHERK | RIS (58 2602 MCAART) £EFHF K 2nm 4
HE . GARBELEET T4 2om 8RR, FtR® 6 A RIFHA R H.

LA, SAREIFAE 2nm 897 S 3E 8 Nanosheet / Nanowire #) du i 224, 5 4834
RAA ML, @45 Highmobility channel, 2D, CNT %, R F 2D ##t5 @, 6REE
P05 BAHZ I AR, TR R RE L. 52 B 3nm A
GAA S E AR, &R 2nm FEF LA GAA MR, HRARAFRT KE
B, $H 2m TLFEHREEILE,

28R E L5 42458(300014.SZ) 3L F 30 L= i sh = 10GWh ) h k6
%, 43R B

AL 4A2EE(300014.SZ) A, ona] b i 3h T ARBUT( “#sE T BUR ). Wi 405F
BRI ZREBERR( “WFZRTRERR” s AlsF 2T REZLEHRALSR
ik “SF 5 10GWh ) A fE bR B 7 A8 X F 7 49T (F/~ 10GWh 3) 7 fif it &, 037 B
R . ZR B BEKY 30100, BT THKY 23 1.

2R E SR (688598.SH): AA T AR EHMHKER RN EMEH

A1 AR (688598.SH) AT, &) T BILE| AR 3 fE RV A PR &) (R AR«
AR TR E R GRIMRS BFhil s, AR RENNEA L EMET, H
HIF LA B R B F, FLARE S R BT L AR A B R B AT B AR L PR
BT A S,

6. 28] 3 Hag

AR (688598.SH): LAY A MBEFE (KRes-AVEHLY

2022 4 6 A 8 B, 1M aEFR, S HFHEEE (KAL) , R AL
S IRA L AR L R 6 AR Ak . TR BAMAR, VA AT A AT AR R AT E A

164-35(301029.87): #rdf RAE 133 7 BR PR M AR Z 3 hit X

2022 46 A 2 B, 6434(301029.SZ)3K 5% 2022 FF IR A A IR Z 4t X (FEK),
R R DAZ T 9 PR M IR 250 F AARIT 133.00 77 A, 29 &8 LA & IR 0.33%;
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AT Ak 3R IF B 4R

PR &M AR Z 035 F M As 2 38.17 AL/R, 45T 698t £ 8 A%H 134 A
FNEFEAR(603283.SH) 33 911.8 75 BE &Y 2022 SF-FRF M IR Z A BN X)

2022 6 A 5 B, TR (603283.SH)Z A 2022 S F& 4|t IR Z BRACH T X (3
£), WIRTRBIEIEZHFH 911.8 T, EFEENE B NG BFEALTN 5.01%.

FRAR) IR Z 6935 T A& A E IR 9.43 7L, BPit RAX T A5, $Umst £7T vAE K 9.43
TLEINAE T = 8) &) At S 3G K e o 8] PR R 2

Bk AT (688308.SH): 2022 FE @ 4¢ X5 R EAT A BB EPH R EXATZHE

202246 A 9 B, BAMC(688308.SH)YAM, »2a] F 2022 4 6 A 9 B IK3| EiBiE4
R 5 P B4 (KT 38R BRAMC B A5 4% 5 71 BB A TR 8] AR AR | 7 0 8] RATHE
Kb ikeyilge) (LiEAT (B )[2022]119 5), LR Arataa) RiE e L ATIEA ) K
BLEA B BAD K P E XM HAT T AT, AAPE L, FAREEX, kR TogE
FARFHATE M.

7. 55 IERIE
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