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BB E 2025Q1 49 8.5% = % 2] 2025Q2 4 6.8%. X R MEE TG HHH L L
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E12: 2025Q2 JF & 7T 47k BL B b & S+

2025Q24 & F A bt m2025Q1 m2025Q2
20.0% 0%
15.0% OSA)
10.0% \/\_\/"’\—\ 0%
5.0% OgA)
0.0% 1 1 1 1 1 1 1 1 1 1 1 1 ——1 | I— — 8022 II II
ANND T A NN AN T AN T N 0% .I — B
[eZededeododododododododo Jododododo o4 0
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FAEE R Wind. FFRIERF AT $ XK : Wind. FFIRIEFA AT
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AT HAMZ A WK 2025Q2 A2 3 o BE B HF b+54%, ¥Rk 2025Q1
B 0.8pct, 124F Gl AT AR AKIE /o MR 2025Q2 A4k 5 IREA ERIRIG %,
3.2025Q1 A RRAEEEE, RE 2025 FAF, KMNFAE R LA NEL R AT
¥, T FFH R TR AT AE
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FAER K Wind., FFIRIERFF AT $AERR: Wind. FFIRIERAFTHT

MR B R A = bk AL, R 3R LAT, AN B A3 ik 1 R AR aE A T
AL R Ak 2025 F 1-7 ABKEAIERSHHA 1.7%5 2.8%, it
RN IR LATAE Y, AL BARF D ARG 1R K ], ATk = 2 8%, 5 2025 F 1-3
AARr, 1-7 A $HFAT LR 2w E4 (R HBE 2R %, S
Wik H-F)o ¥RRETLZZEARERZT, AFRNAS L,

B15: 2025 1-7 AR SH:& b L F M 5% 1-3 A

— ] BN R I e o ] R R 0 B
20.00
15.00
10.00
5.00 1.70
80
0.00
O I~ 0 O O «1 N o AN M I 1D ©W I~ 0 O O 1 N o N M I 1 © N~
SO93HU 599309993 THI5963530 09
M O O O O O O JF 9§ 5 5 9§ 9§ 989 9 9§ 8§ S S 00 W0 W0 Wm0 w0
O O O O O O O O O O O O O O O O O O O O O O O O O O
N N AN AN AN AN &N &N &N &N &N &N &N &N N &N &N N &N &N N N N N N N

FAER R Wind, FFIRIERSF AT
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27 FRIES

47 3k 32 R %

B16: 20255 1-7 AR SRBMEHTITL A EHEER 13 A%AH S

#)on: Rt Fl b
— ] BB R TR

FErRERITRK
2ok Rt E

b phs

o AR R

0
(20)
(40)

NN N NN NN SNSRI TN S SN NN IS SN IR\ SN
VRGN S SR Y VAR AN SN S SN SN - B - B - B - G 2 R - R
A S S

HAEFR R Wind. FFIRIEFRFF AT

22, 2025 F PR EL: AELATHRLEE

LN G PR E A E, B R A 2025Q2 R Sk FH R R B A B HL3E 5.6%,
R 2025Q1 (+4.6%) %A ©E; FLAR TR 2.1%, i 2025Q1 (+0.3%)
A%, P HE_FFEANEE (-5.0%) 4 2025Q1 (+1.7%) HEK=#H, £
AAeTFRELS TR, KASTER (43.0%) ¥k GH, AFPRLGRE, 9F., %
B, BRFPREOEROE, —FREAATRBLFRWBLEESZT TR, 7
— 7 @ R F ek R MRS RN ER. RER, RS, O
ATk sh, AT ATk 2025Q2 B A A AKERIG K, ATk BARAI R AR R, 1238 3% & F B8E
I P AREARILT AN —R Gkt —F K, SHRAKL L LERIFFAE
E, M FE. BRALFLGNATHRAAN-FREK, 235 Kot da
BNTE R GG, CARIB S HIE ) OH T T LRT &R ALY,
ZRFAE R ERG R E BRI, KHELGEATE, ZHERNIERA
BT, HKAVAIRT 2025 FTFTFEF ST LA THEDE I, TREXTRER L
7, EBCREKRIAK NS HITH E.

& 1: 2025Q1 A Sk A 3k B AR I 5 A/ 3 1% 34 A &A%

g v d Fligstig

2024Q1  2024Q2  2024Q3  2024Q4  2025Q1  2025Q2  2024Q1  2024Q2 2024Q3  2024Q4  2025Q1  2025Q2
B S ko 7.0% 0.0% 3.5% 6.6% 4.6% 56% | 16.0%  10.7% 23% -13.0% 03%  -2.1%
4] S -6.7% -7.8% 0.4% 4.9% 1.9% 37% | 214%  86.8%  234%  -304.1% 73% 1.4%
i LA o 2.5% 5.0%  -3.3% -1.6% -4.5% 0.7% 40%  -04%  -30.0% 213%  -3.1%  -19.5%
Pfit S -5.2% -41%  102% 21.5% 6.8% 224% | -254%  -487%  -61.5% 236.9%  -199%  38.0%
8 14.7% 10.6% 0.8% 1.2% 1.7% 5.0% | 157%  11.8% 2.1% -3.4% 23%  -7.5%
e B -0.8% -1.6%  -3.3% 1.5% 3.7% 18% | 163%  10.7%  -2.1% 13.7%  109%  12.8%
ELE 2.4% 29%  -7.8%  -12.4% -4.3% 3.9% | -300%  -32%  -45.0% 6.0%  -1.6%  -282%
B S 14.4% 14.4% 9.1% 12.9% 2.4% 17.8% |  269%  27.6%  18.2% 145.1%  -3.8%  18.8%
L& 3.9%  -13.6%  -6.1% -5.1% 0.2% 38% | 548%  -43.6% 25%  -2492%  -169%  40.5%
R 27.9% 18%  1008%  109.2% 81.3% 43.0% | 22.0% -11.6%  44.8% 14.0%  -14.9% 9.8%
PR S 6.8% 04%  -1.8% 1.9% 23% 30% | 115%  -73%  -84% 36.9%  -247%  -25.7%
A -7.9% 8.1%  -10.1%  -184%  -11.8% -14.0% | 15.2% 6.0%  -5.0% 1947%  -28.6%  -41.5%
Pk K B 7.3% 4.7% 9.6% 12.7% 3.4% 6.1% | 109% 239.1%  153% -45.9% 7.2% 9.1%
FAERR: Wind, FFIRIERHF 5THT
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27 FiEEH
R & S

AN E] Z % K @bk P SR RCETHRMEAN, Hka
BEMAARFEHK, PHNEEREH TRLBERR, ARBLOYDT, &
mABEAAEEZRGMME. KemaBhR =B (RLBpESN) AR TH, —F
BEREANAFREKR, F—HBEARNRSOBLELTATREALFIAELZF. K=
EZEABER. MAERFALEMNAANQBCELATRIREE, —2HHLGH
AR, ZRIELBREFE, MUBELIERUAGIKRERE S ; = RMH 2026
SFRA LG R EMAMTE R T RABEERE LT, EHELURNABLRE S
REZIT, MENRZFBERER, PRIPAARNZFARERZAXEALY, &
RO NA= 3% &R A 2SR E, QBN %A Xz,

KRB ZEEMASL, P ELHBEERLGRE, T 227 RERATIE
Ki b (933%). WP E&E BTG LV R ABIT, A AR BIE LR R E
B LA B, B e S de JE, 2025Q2 S HLIN 52.5%89 338 K s SRR 3R 2025Q2
BHOEK 17.8% L F I PIE K, £ &2 R ZHEK 34.1%. HAb KA 3]
e AR EARE S AR, LRFTEE K., M GRS IlF . Bk,
RIRET LA ARG K, BRLBBRKREARE. FRBATGR R, ki
A KR Sa# R A EAD A KW, A2 FAT LA K ETEF; #HH AKX 8] b4
MRHFE SR K, AL TEFTHRT AT G

3. fTk: AEHERAEEY, RARFESML

31. AF: BhLEmERAKR, TLHANTITEAM
311, AL hAAARER, BboyLidt— A

2025 F 5 fJRTT 40 A ESRS AR BR BT LE XA RERFCHAZH
o MWIHIHAE, TEANZKEN %, QOBERRERLARNITE, §45F5E84
AKE, ABEREFAASRME, KEBSHEE, RELFCTHREKR, ELEK,
HEEECIEG, —FEMNTITHIT. 2025 5, RIEMEAET ., 347 E LK
A B Fe R I8 B IR, ATk E AR BT .

AR GIER 2024 FFHEEXENLELRAL, BEoK. 2009-2012 511
B, GETLER KXY R, SN QEBARARIFAIN, 1228 2015 FI45,
BREEEHART LB S HRIAHTARRAER. BHHEENE, HhEd
M, SRR AT, 2015 FLARF QBT REMEIZK, T35, KBBMAE
i 38R U R T P ARIR AL A, 2024 4, CRMNBRR TR, TTRALTAE
T, ResmBaELBINTHE, 202552 F T4, ALmFALmHEAT R,
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FLELES
B17: 2009-2012 S£#90], ABESMBREHHRBEERK  EI18: 2015 FAKRFHH. SBMNEFINE T T K
80% 60%
50%
60%
40%
40% 30%
20%
o | - a il
0
0% 0% .| - .
20094 20104 20114 20124 2 4£F _1096 4% KoK KK KB K K I KK
O I I I
-20% -20% = 8 wb/
- - LR WK 5o
-40% e o LR IN ] Bk AxEE
LI KA
HAERR: Wind, FFIRIERF R HAERR: Wind, TFIRIER T

E20: 2017 S£7745, 2B OB FHM#sHS 5k

, 600
, 400
, 200
, 000

800

B19: 2017 FRL2EaELL>XETH (FFH)
600

40
= 111l
0

2000200220042006200820102012201420162018202020222024

1
1
1
1

o o

14.00 40%
12.00 30%
10.00
8.00
6.00

HH
2.00
0.00||I|||| I”ll”l

200020022004200620082010201220142016201820202022
m— ] G EeR (7 /) — 5] LI R

20%
10%
0%
-10%

-20%

FAERR: Wind, FFIRIERHF TPT

$AEER R Wind, FFIRIE R AT

ITLEPERBERT, DTASUREEK, FEEF ARG RRFEE, LHIE
Sz AT B, RATEE S, %&mAiﬁ%&ﬁ%Ak% b4

SRR, TR A RO IR R AL B R EB R, AL ERES
AN RFE ST L, Pl ERARELR. FTHES
R, BRRFE AT, BEXRAERPEFER SRS,

I A H =T, &kd)

RS R L,
B21: L7 GiEne T AR HEERA

¥z

ENCE:Y =4

H22: MR EGELLKE 2018 F UL THRAL

100%
80%
60%
40%
20%

0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Bt fe g g e 8] BN (%)

2000

1500 r

1000 r

500

0
20142015201620172018201920202021202220232024

BAEASEAEGESLHEE (K)

KERR: BEATAH. ¥ EBALHS. Wind, FFIRIERFTH

KRR BEL A, PEBLR. FTIRIERF LA

sl A B G & 09 4E B AR A ik B R
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27 FRIES

312, —FEROEBELRTH, RBFBERHEA

SPRBOE A E KA REAZ ST HRK, Q2 B LT AR AMSFIEE
2018 FARBERBIATR, 2024 525, —FTEHXALFHERERKAMKE, F—F
KARJERE AR, PARERMEAZHE. BRFEETDTELNREE, 2FEG
THRRE, BdEiREEEGFEN 2025 FAT, B 2025Q1 HEEKEATE,
HNQ2, FUELEREERGIE R, HITEAAP, AN BERIETAAAL
. Ql MIm EAURERRTHEFRECCHAIL TSR, REDRZ/RIMI,
2025Q2 L7 & E A &) AN 878.3 1L, B LR Y 5.0%, 52 M4 138 312.3 1L,
Bl 7.5%.

47 3k 32 R %

E23: 2025Q2 £ B ALK ANR LAY 5.0% E24: 2025Q2 L G EL LAER LR 7.5%
700 5 w— LN 54 A1 (L) 100%
1800 - 135 L ) B (1) - 60% 000 FHE (%) 80%
1,600 - — LR (%) L 50% 500 4 60%
1,400 T | 400/ 400 i
1,200 - ° 40%
1,000 - - 30% 300 - |||
800 L 20% 200 - 20%
600
400 - [ 0 I|I|| ||| | ”
ool - 0% o J -20%
0 - -10% 333838335333232323533
CEESSE8RE8SSS8888888
$AERR: Wind, FFIRIERFFRPT $AERR: Wind, FFIRIERHF T
2025 F_FEAFAKKARBEE LR Y, 2HRDKEREZRE. & T 2024
FRBETRSEL, W5 ABEXREARATER, 280 FeRNIRK, XF2T K
mFEHEE, FHREHNERAA L, FAEDREMT S 2K, BLHEKRAIKL
FAEANT R IELFF. 2025 F 6 A K LT QBN AR QR EE 3705 10T, Rk
2025 F Q1 AV 6741, R 2025 4% 6 A KBV 7.017T.
2025Q2 LA ZEALAANRLTR, £ 2R KFL)BELEFHRAELET A,
2024Q2-2025Q2 LT 8] H AR E M LA R NE B L 3L 3R 5 5 A +29% -17%.
+51%. +34%. -53%. BIGTMNF &4 BARIRIG, 2025Q2 HALN 8 2E IEEH RN
Bl L T % 72%.
B 25: 2025Q2 & iF 4 b K B HLEE 2R LR E26: 2025Q2 GEL L2 E WL % RNE LK
700 A _F N S Uk (L) 250% 700
600 — i (%) 200% ggg
500 150% 400
400
100% 300
300 200
200 50% 100
100 0% 0 1 1 1 1 1 x 1 1 1 1 1 1 1 1
M M A M A M A M A M A M A M A M
||| (100) oo OO0 O
R i P e e ESS822Ss88a88g83 3¢
LR R EER EER e SESSSSNESSSSSSSS
SESSSSRSRSRRSSSK8SSK88R — N AS AN (LR)  —— R R (O
HAER R : Wind, FFIRIEFRHF AT HAER R Wind, FFiRIERH KT
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27 FRIES

47 3k 32 R %

EFELSEARTE, MEFAERAT, FARRLTH. 2025Q2 L7 &8
NE (B B) £A1FH 75.63%, Rl 2024Q2 'V 1.20pct. % J& 2| EiE F 4 )
BETE, BARAAR, Bioét—Fi@ide KT H8Rm RELFA, 2ES4HE
TR M ELFAE T, Bdamae., REFTHF 7 X, Rt mpit
FALFE . 2025Q2 LN S AR (Bl FA) F 1% A FEF4E % A EN A A 10.88%
F217.25%, B4 51+0.03pct. +0.07pct; A1 %A 26.29%, BT 4 3.10pct.

B27: 2025Q2 @B L L EAKLFNRE LT H

E28: 2025Q2 L GiEL k4 A RE L TR

600
500
400
300
200
100

1

-
o
N
N
o
N

w5 (fT7T) — ]

(%)

80%
75%
70%
65%
60%
55%
50%

250
200
150
100

50

0 |..||||||I||||I.|||_||I|||II|I||

AT O N AT ON AT N AT AN A
leZeJeZoZododododedeZeJo o Jo 2o Jode,
OO 1 ANMMSTEUOHOOMNOOO O N
e e e e A e e e e L Y B
ocNoNoNoNoNoNolNolNolNolNolNolNo oo lNo o)
NN AN AN NNANANNNANANNNNNN
%A (27) — %) F (%)

F AR R Wind. FFIRIE R AT

E29: 2025Q2 & ELLE % A E R b3 A

IR K Wind, FFIRIEFRF AT

E30: 2025Q2 B LA E F MER L LA

25%
20%
15%
10%
5%
0%
Q\ng\qd;”de"'Q&é‘>Q\@>d)@?0\@9’&0'90\0§7& g
R
— T R R (BIRF R

30%
25%
20%

— R AR (BIRF R)
e ] 1L T ARG E (pot)

10%
5%
0%
5%
-10%

FAEFR R Wind. FFIRIE RPN

IR K Wind. FFIRIEFRF AT

SO A 2025Q2 FHBAA WL, KAZBME TR TR, KEHHERA
HHRMS. B 2024 F Ak, & RARER KK, Bl B A EAANEEHREE S,
PINHH KA, FnE R RIS K, 2024Q3-2025Q2 & 5E BN R Fo 3 ik A
A A+10% +7% +8%. +3%. KRB H T X ZURFH T AL, ZFAHHAA
W E K LA AR, RGERIFLA T T, 2024Q3-2025Q2 K &k EALNF kb
WD HH-19%. -28%. -13%. 21%. KAERBEENLR K, ZATHEAAEEK,
25 FEFRAETHE, 2024Q3-2025Q2 K AX & 3% B AN IZ R 5 H H+6%. +2%.

+8%-+ -20%.

S ob A E B G B 64T B FE e R A R
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27 FRIES

TR TRL
BE31: 2025Q2 J3md NI R £ B B 32: 2025Q2 & %4 i 33 & b
100% — 2 5 K5, — . _,,/;,:]yf,
— AN Kk A il 500% ISR — kAR
0,
80% 400%
60% 300%
40% 200%
0,
L 0%
0%
SRS I R e I e e I 5] M= ™ O o ™ -100% g
o0 [ego e oY oo loed® —
20 S 9553333 IER 9 &
[ I o I oN I o N I o N I o N A o N B o N R o A o N A o N A o VA o N o N I o N A o N A oV A oV AR o\
-40% -300%
R K: Wind, FFRIEFRF AT AR K : Wind, FFRIEFRFF AT

RGBT RAT S, BT AE, RAFEFSHAY. 5B
RIE T M YA 5 AT KRS T AR A2 K, R ARRNFIE R IR T 1%,
{a % 8 EMABEH R, L EILFEAM. TMFE QIMAREA T AMEK, 23
A B AT Lo — N LA R R T o BRR QAN EN K, AERZHTH
ATHMIE, THRAEAZNEFozFHEF, BRAMNA, KT ALREEE
B—®T, PINEZA 2024 FHASHETBLRAEEKERES, QQ THRAETS
ABZF, RREEZ G F T HNEF G R

X2: FH3%8752025Q2 T AFHRIFIL TR, £4FE, SAETH

I B /& id] 2024Q1  2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

THOE IR 18.0% 17.0% 15.6% 12.8% 10.7% 7.3%
FAENE 15.7% 16.1% 13.2% 16.2% 11.6% 5.2%

TMFE  BAE 92.7%  90.9% 91.2% 93.0% 92.1% 90.6%
WERAE 2.5% 4.0% 4.1% 2.8% 2.9% 4.5%
kS 51.8%  47.7% 48.2% 49.8% 52.2% 46.8%
B R 11.9% 10.1% 1.4% 2.5% 6.1% 0.1%
FANEEE 12.0% 11.5% 1.3% -6.2% 5.8% -7.6%
AR EAE 78.4% 75.0% 76.2% 77.0% 77.7% 74.7%
WERAE 7.5% 17.3% 14.0% 13.7% 6.5% 18.9%
A 40.3% 31.7% 34.0% 32.6% 40.2% 29.3%
BHOIE R 20.7% 10.5% 0.7% -16.9% 1.8% -8.0%
FANENEE 23.2% 2.2% 2.6% -29.9% 0.4% -11.1%
rMEE EAE 88.4% 88.8% 88.1% 84.4% 86.5% 87.9%
HWERME 7.8% 11.8% 11.8% 15.1% 8.2% 10.6%
A F 49.8%  44.8% 48.2% 27.3% 49.1% 43.2%

HAEAR K Wind, FFRIEFA AT

BHHFEHTHEAHRK, RERBLMLATRENE, Lo Lk oA
Ko REALFH 0, BHHRDTRLAT AR, KdamBdd T b,
REEBRABFAHARR, ARAELGERALLAEERKER. o 0ith, LEHE
BEREHTFTMAREATHK, E2FETFEOSBEH, URITILFA T A QM
TEAWERE, M T REAMEN-FE SFEL 2025Q2 TiRta & KK E, £

iE S B E LG & 0AE S I E Ak F 15/ 46




27 FRIES

47 3k 32 R %

BT 2024 F_FEFIEEHHF. KFm. BRIE QAL TH 31%. 57%,
T rEwa BARE K, #2025 FA75 2R AR,

#3: 2025Q2 A F3R it (RARBEL) MAFE AR A TH

BMAR FB/ME 2024Q1  2024Q2  2024Q3  2024Q4  2025Q1  2025Q2
CiE £ 9.4% 16.6% 0.4% 4.7% 2.7% -31.4%
o HAAME 16.8%  29.6% 7.7% -12.3% 2.1%  -251.2%
s ER S 80.5%  81.5%  84.6%  823%  82.0%  74.4%
WEHRME  351%  32.2% 8.4% 38.7%  27.5%  52.1%
A 20.0% 7.1% 42.6% 15.1% 198%  -15.8%
& £ 4.2% 22.7%  -30.7%  -51.1%  -25.1%  -3.4%
on HAlEAME 34%  -884%  -792%  -167.9%  -37.1%  139.5%
- ERIE 742%  609%  63.7%  53.7% = 69.4%  60.6%
WERME  163%  27.0%  248%  36.0% 19.4%  23.7%
A 5 26.1% 3.5% 6.6% 36.0%  22.0% 8.6%
i £ 20.9% 17.1% 11.4%  -10.2% 7.7% 0.4%
- HAEME 30.0% 10.2% 10.4%  -11.3% 6.2% -13.5%
i ERES 775%  75.1%  743%  774%  78.8%  71.9%
WERRE  7.5% 11.5% 10.5% 17.6% 9.2% 11.5%
kS 40.8%  29.0%  34.1% 192%  402%  25.0%
i £ -48.8%  -133%  -672%  -662%  -303%  -56.6%
- HAlRME -75.6%  -609%  213.7%  -163.7%  -56.8%  -147.8%
s EIE 1%  75.6%  64.0%  69.1%  70.7% = 65.2%
HERME  339%  355%  663%  584%  27.7%  40.3%
A 5 14.9% 9.5% -32.8%  -18.9% 9.2% -10.5%
HAE R 8.0% 3.0%  -448%  -522%  -31.9%  -43.7%
. BARME 5.0% 9.7%  -73.0%  916.0%  -39.9%  -62.7%
i ERES 76.0%  73.7%  662%  59.9%  75.6%  73.3%
WERRE  8.5% 18.5%  27.8%  118.8%  12.4%  20.9%
LS 373%  28.6% 13.6%  -140.1%  32.9% 18.9%

$AEFR R Wind. FFIRIERFF AT

REAHBLINAEBED A, ERERER, 5K KHAIEL L7

ARARMEEK, LHWREE, TZ22ARROBHEFTEREALFE, Lhfxis
BERFFAE, KABLEIHPAEZETT A, BRREARN ., pibh, FHT
BQEBLEMANRL TS 14%; 2R EALRGHGE 20 ERAPTEE, SH#%
FEKTE 27%, 2 2RFILIFEHEAL, N EZHEIAE, @B 2 FHEHERR
B, TRANIHNENES, AINENGELFARL AR, 0 FTE 2 F
BATRFAME, THBEY K, EFOERALTERESN,

R4 KAXE %G8 2025Q2 A4y 3% IRL T i

& AR I B /6t E] 2024Q1 2024Q2 2024Q3 2024Q4 202501 2025Q2
P =3l A 259%  16.8%  13.4% 4.8% 10.4%  -14.2%
- AAlENE 31.6%  24.6%  13.6%  -0.7% 12.8%  -11.6%
i 4l B B G H A9 4E S A ik R 16/ 46



27 FRIES

A7 db B R %
ERIES 80.3% 80.5% 77.9% 80.7% 79.7% 80.2%
WERAE  272% 24.6% 23.0% 30.1% 26.6% 22.8%
F A 24.9% 27.3% 22.3% 17.1% 25.5% 28.1%

TR 11.1% 5.9% -22.0% 9.0% 2.4% -48.5%
AAEMER 10.0% 151%  -27.7% -1.5% 3.6% -70.9%

oFE ERAES 76.5% 75.0% 71.9% 74.1% 76.2% 65.2%
WERAE  142% 12.2% 20.6% 38.3% 13.3% 19.0%
A F 33.3% 25.7% 30.3% 20.8% 33.7% 14.5%

B R 22.8% 21.5% 10.1% -7.6% 9.2% -29.7%
AAENER 22.1% 16.9% 6.6% -34.8% 7.3% -37.1%

L2 eSS 74.2% 73.0% 75.6% 77.7% 73.6% 72.8%
HWERAE  18.0% 21.0% 24.1% 17.5% 16.8% 22.6%
A 32.8% 35.3% 23.7% 20.3% 32.2% 31.6%

BN R 21.3% 19.0% 4.0% -4.5% -11.9%  -23.8%
FAENE 30.4% 28.0% 6.2% -7.9% -9.2% -35.2%

WETE  EAE 75.1% 71.1% 75.8% 72.9% 76.5% 68.3%
WERAE 6.7% 10.0% 9.0% 11.4% 7.7% 13.4%
A E 39.3% 31.9% 36.3% 31.9% 40.5% 27.1%

$AER R Wind, FFIRIERAF AT

B2 2025 $4%F, TRAELRT, HRQBAMRITTHIERE, 2024 F4
TR & T EmilgE K&s, =% aBERmiast-Fi, A6 =% a B
MERAFTHR, —HEAATRENKE, HEERARY: F—FaxMNF 6L
KEHZRNT R, b LA RERE, | AIERRELL, FEFEBENMKT
Ho ERIEAEZHOQEMMNA LAY LALY, —TRIAHFTITRLEK
B, BSREEAALGE KFEBR; 5 AMARSFHRER YL, HA%F
ERWTIERYRE, ASEIRLEIES,

B33: KR (BUiR) M4 2022 FAaxt-F48 ($45: L) EA34: BRFZABEMEEHTT (F: L)

4500 1050 r

4000 1000 -

3500 950

3000 900 -

2500 850

2000 800

1500 750

1000 | 700

500 650 |
0 Il Il Il Il Il Il Il Il Il Il Il Il 600 L L L L L L
O L 4L 4L 9L 410 4 v A NS N \: \: \ \ N
$ 35253538853 % \\\\ \\\\ \\\\ ST \\\\
a4 O 4 O N O A O N O A O N N q/Q q/\ ,{/\» ,{/‘) ’\,b‘
Y YTY&YRTR YR O G S S M N
—WRFE () ——ERFE G — AR ($E) 21573 (%)

KRR A BB FIRIERF T KRR A BIEM . FFIRIER AT

KIRAE, GRBATHEERKERE, ERETHESEABRLSHQET EN
Kk, 2013 FUARKEERMANBRRIEK, FHMEKFREIER, —F @ ~H
BB R, H—a@mgwuhEWEKFLFsERt. MEWS R, HEEo
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27 FiEEH
R & S

¥, HEZEPLHE KGN, FRM. BRARILNMAM G LT . 2015-2024
S, B BT R L AR 20.3%, MA SIS EARKEAT FEORS, B
BT HMIEHELET K

B35: e BAREEEK B36: HAEAHHERHEEK (FE: TA)
2000 40% 350 4 30%
35% 300 4 25%
0, L
1500 ggof ;gg 1 20%
(0] -
1000 20% 150 | 4 15%
15% 100 | 1 10%
500 10% 50 | 4 5%
5% 0 0%
0 0% ORI R R R T - T NNy
D XN DTN QTS QD
201520162017 20182019 20202021 2022 2023 2024 BT AT AT AT AR A AN AT A D AP
— 5T £ B s it (L) — R A AN E (FA) — Rt (%)
FAERF: Wind, B, FIRIELRF LI IR K Wind, FFIRIEFRIF AT

WokA, BROBBENHARAZE. S35 0E 2024 FHELH 8.7 Hvk,
2015-2024 F 5 A3 12.1%, <& TH R BAosmiiiyr s, MitKk&mEHE
TIREARIF ) 6%-10%E & 3518 . 2023 F KIMAAER-FH A THK-F4 2011 F2.4
g, CRFE. AR, BE 1573 LanMAERIE 2] 2011 FiFR & 5 K-F. 2023
F1A 18, KEFETHHT MR 20%, LHBFM_IT, HitEENHR
Wah A= W), 3TFT Em QBN A& Rk, BF B ERIH KRR E
5550 B T RaytstE, B A& 3% aBmARnAa RA =N,

B37: =3mEm L4 KARE FE38: FHHENBHATELERAA
_ } 10000 - - 3000
100000 250% ool —g R TR
80000 | 1 20% 8000 - — - 2500
7000 - 421%373
i i - 2000
60000 15% 6000 4
40000 1 10% 5000 + 1500
4000 - _\a
20000 r 4 5% 3000 - N I I I - 1000
o ] b
5 O AN 39O O N DDA
NN NN N AN I\ 0 - -0
%G S (v — 33
Lk WAAERIR (L) HH: LIBSSmK
HABRR: Wind, TFIRIERH R AR : Wind, A BIEM, FFRIE AR
2020-2024 F B2 HREHR, KEHQBEERSEHE K., 0 KSmd
LB TFRENE., 2ARERZENE, ZRERIFATREN L, BERSHHAE

T PR Su R de b AR KR A B % F X &0 REEIR, M0 RGHHSLE 2015
F2020 FA MBS EBR2HEAIRE, EETHEIELNA L (LB B RERT
HRERIF), MAREZHEANTHEHFRK: K7 2015 FFEEH@% . BRIE
2019 FEXFHUANE A LER N 2B, 5Bk 2020 FFEEHRAERLR,
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27 FRIES

47 3k 32 R %

2020 FAKRA T HEHZTRAT AT HBH A EAR FIe BN B, H
RHEBRENFREL K. RAHFRI 2 EARTRASFZH. 2LEFHF,
BTSN ZS TR K, KReimBeR Bt dlse)@lEi k) 2855
Fo K AR om K — 3,

bR F A F WS R G REMEE LS, RERDRRKE S RRXMEF
KEsmBH R BB R EMARER, — T AR L, FELETHES,
JE R Bl N KT AF B R, s GEE BT RAA RS KF 100-300 TIH
B ® LR E 300 LALLM, #misshk & aBmERt. 5 —7 |,
%R T &3 QRN TR Bk 0 BRI, MUK BAR R P M B ARA E T
AMLE, Kt — FAT R G mMA& LR, ARG BMAE LAZ R RIFIRIE

B39: B M AAAW 2025 FRJBMDMELRSA  EBA0: HE A EA M 2025 FRBZHHEAR T R

100.00%

80.00%

60.00%

2017-20264F 3 8 A~ 3] K B 17198 115 37 BEASE o L B Tl 25 ¢

40.00%

SannnnlLL] -
) #ﬁgl e 2021 2025E
a )[!U(Jn o.com

20.00%

0.00%

CAGREP

o

20174 20184 20194 20204 20214 20224EE2023%E20

= Ei (%)

KER (%)

chi

(%) mEE (%) BORERAEAEE (k)

AR KRR : NARE R

B 41:

KIFERR: AR ER . TFIRIERA LA

HEAERERT, RBRBELALRTHE Y ERAZE B, @5 6947 %
R, RBYWFBE—FEBERRGERES, T e RFREN, RELFH
WA F—F @, Rl ITHIFAH LSRR, ik SRS A, DKIRIRH
TGSt — IR, K FAT LGk, RMZOEFHEETE, @
5% B su i hg K A de 4, F3Ha S BB Em h AL KR TR

2024 SFEBE R A BRMET & EE 70%

B42: 2024 STl R ERRT & E4 60%

* 6. &
AR F o
X 408,
30%

i

B, A%
WE, 2
F 2, 70%

BEHFTE, BERE, o TE
mFE, BRRFINRLIB

WL BAERS E S 0 LEAT S B

KRR : Wind, BLR, FIRIERH AT

KIERBF: Wind, BHL. FIRIERFT AT

S ob A E B G B 64T B FE e R A R
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27 FiEEH
R & S

KPRERAE, BRABREABRAITEEKFG N, BAT2E KRIFF;HE AKX
FREERBE RN R KL 200 TAEAT, H5EKBELALSLEXAET
BARM S F SR, EAREEE A RS e g, LS RERA
300-500 T A A0 By B T RAFAG AR, KR REEM I A KRB LK L 438 Ky
EFRIBFHHZ —,

é%:Liﬁ&aa2m5$zéﬁ%%,ﬁi%%&%ﬁ%&%, B AN
AR HEIET, GREARLIR, THRITEEE, RN =FLTF4E, 9B
SR E, 2016 2 5K, iThERE KL,

2, 2 FATHMAA, BRAEHRIR, E\mkf+ma%“%f #
MERGE IR R R 7 A, AREARNTONI], fEFNFS, LBHE, FH
£E, AFEL,

32, WiE: BEAHFHEK, AEEABARS

2025Q2 EFFRKAE, 2025 5 1-6 A 2 WM T, F-03%; £+ 46 A
¥ A R Al+4.8%. +1.3%. -02%, 3 A FEH -G R, 4 AREFFKELN
’%‘%#ﬁ’;ﬁ% 18 5 AlEH AT HAMANES, TRATLTH TERE KRIA
RIEAFREY 0. A LEFREEE, FLELERA T RS, RETE
L%/ﬁ RiAR, HEREEPNREREE K S T HTL, & RKBEBLERBIKEH

WK E,
B43: 2025 5 7 A "®B 2R L 1.9% B44: 20255 1-6 A %BEH 2R L% 0.3%
600 4 25% 4000 4 15%
1 20% 3500
500 4 15% 3000 | 1 10%
400 X éoo/% 2500 1 5%
300 00/2 2000 | Ty
0,
200 5% iggg i 0%
-10% i -5%
100 | Y| ul !l
0 IR NI 181 1 1 1NN IR 1IN 181 _20% O Il AR AR AR AR AR AR AR SR AR AR AR SR AR AR AR SN SR AR AN NN SR AR AR WR NI _10%
=3I 883NV 8E85 =38 =3I 882988530 =38
VN h bt oo Vb b e S Y Y
AN AN NN AN AN AN AN AN NN NN AN AN AN AN NN AN AN NN SN
#FQ QI IILJILILILIELRR F I IAIIIQILILQIILERR
& & & &
g . 5 2 8 8 i L 7 8
w— iR % (7 ek) — R R it (k)
HAER R Wind, FFIRIERHF AT HAER R Wind, FFRIERAF AT

2025Q2 B KR AHEE, RIFREMRAMEEREH R, 2025Q2 £
bR A L BT R IR 2025Q1 HATE K, T E KIREV A R A, TR AR
FREKFREH M. NG RAE, EEARAHFE, TRFBE. HTFE, &
TORIEE AR H+1.28%. -1.84%. +4.96%. +6.11%, K%L EFEE K, KM
udyzmxpﬁﬁﬁkiaﬁz\%%%a% ey, 12N R AR AR A
Jkto M EPin, Kesm iR A —R¥K, S EEMEhE K, M
KA EREFRE LA RIEREY, ETLERBIPYORTRET, Lhdl
&R%E LMy L F R EIRAMEEREG R,
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27 FRIES

%5: 2025Q2 ¥ F98 L\ 8 E MR A PTRE
2023Q4  2024Q1  2024Q2  2024Q3  2024Q4  2025Q1  2025Q2

FH®E  -337%  -5.19%  -8.89%  -528%  7.44% 2.91% 1.28%
FREE  -376%  7.16% 1.54% T11%  -11.45%  1.46%  -1.84%
HITHE 1.16% 7.05% 8.07% 6.89% 2.11%  10.69%  4.96%
ETRE -4.41% 1.72% 8.79% 0.19% 1.32% 6.69% 6.11%
BARIE  -64.66%  2.86%  -1.33%  -038% 145.49%  0.35% 1.49%
2K -11.73%  -26.86%  4.05%  -4.94%  -23.54% -11.49% -19.63%
*ST /K 4647%  -0.70%  81.12%  8.02%  34.07%  15.80%  -9.72%

AR R : Wind, FFRIEFATH

2025Q2 X BRANKTIT, K2 FELLLARHE NLAELILA,
2025Q2 B L L EAFEXSHHEE, XV HHFE, TRFE, RLFEH, £F
"B 24 F B tb+3.05pct. +0.75pct. +3.00pct. -0.64pcto “FIE AR 3 £ A F ] kb K
ETRRATHES, AT IRAFEFRMNBELE TR, ARARERE, 75
R, RIIRBRIREE K. AHE R AERE, HRETFIEAS LIRBLME
TR b, 2R 2025Q2 F KAA gk Ak, TR AEIEE T B, KEAFE
RE, RBELAFNERSH RS, TRREAKLE,

2025Q2 A kA AEME R ERERK, FRAELBEL K. 2025Q2 £k A)iHHE
BRSENENRK, pAEE, Sl RALTI, RBIELFAINER LS,
HRITORIR, MRCRIRFAA SRR K, 12385 3R 2025Q1 A BT T M, Ak g Aast
a3 K, KAVANZ LRI RBALKNE — 2R E B Fa KR £ Fo

%6: 2025Q2 % # "B £ 4 KR LR A
WEHREAR 2023Q4 2024Q1  2024Q2  2024Q3  2024Q4  2025Q1  2025Q2
F R 27.47% 40.44% 42.79% 42.12% 26.24% 41.64% 45.84%
FTREIE  48.79% 47.90% 50.45% 49.17% 43.38% 48.42% 51.21%
HILURIE  27.70%  42.13%  53.11%  49.77%  28.84%  45.00%  56.11%
BAEE  -6.57%  37.18%  4833%  47.99%  9.86%  42.79%  47.70%
BRRE  -3470%  30.64%  35.57%  35.87%  -4.01%  32.05%  37.06%
ZHFkA -16.74%  10.81%  16.51%  26.87%  -49.50%  15.25%  12.67%
*ST /A 3040%  33.05%  39.47%  4231%  39.43%  4281%  41.56%

47 3k 32 R %

FAEFK R : Wind. FFIRIE IR 5T HT

R7: 2025Q2 LIRBLHKE T AER LS A LA
EAMAR  2023Q4  2024Q1  2024Q2  2024Q3  2024Q4  2025Q1  2025Q2
HEHRE  41.42%  12.83%  8.75%  14.08%  37.18%  12.53%  8.74%

ERA 33.10%  13.13%  17.20%  14.74%  34.40%  12.74%  17.35%

HILFIE  2343%  16.62%  13.06%  15.22%  15.96%  15.78%  13.36%

BAFE -0.58% 11.93%  10.01%  13.86% 2.60% 15.65% 6.02%

BAREE  15.18% 9.09% 6.71% 1.72% 1.26% 6.88% 7.55%

ZMFEAT 24.67%  16.17%  27.83%  43.97%  33.88%  15.51%  25.35%

*STHA  1.74% 2.30% 3.42% 4.16% 3.19% 8.61% 4.42%

HAEKR IR : Wind, FFIRIERF T
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27 FRIES

%8: 2025Q2 X % K FiH A A4 A R B LR A
FHRE -21.99% 15.99%  21.15%  15.85%  -20.09% 16.64%  22.26%
FREE  0.15%  2094%  19.71%  20.64% -26.38% 21.61%  17.54%
HITHIE  2.12%  1137%  2049%  1647%  0.82%  13.16%  23.35%
BERE -1675%  3.61%  16.66%  13.37%  -10.45%  5.94% = 22.03%
BARE  -6898%  3.54%  12.81%  20.02% -27.01%  4.32%  15.87%
2K -176.89% -1537% -20.72% -60.26% -275.04%  4.88%  -53.50%
*ST /A 80.24%  10.61%  20.95%  26.03%  14.93%  18.57%  33.45%
HAER R Wind. FFIRIERF 7 AT
%9: 2025Q2 KA AHABRAMERE K, RiTlBTFEREZX

2023Q4  2024Q1  2024Q2  2024Q3  2024Q4  2025Q1  2025Q2
HHRIE -1501%  10.06%  3.55%  -9.03%  -0.79%  7.08% 7.32%

47 3k 32 R %

NN -2801.45
FREIE -10923%  16.78% -5.99%  -10.10% % 4.59% -12.70%
(V]

HILE -171.86% 39.37%  35.63%  10.60%  118.74%  29.83%  20.18%

AREFB 2.78% 58.90%  4591%  19.84%  2535%  61.10%  43.00%

BARFIE  -68.59% 468.51%  23.62%  15.36% 4.08% 23.72%  25.86%

ZNKA -482.62%  70.92%  -135.74% -381.35%  -5.63%  934.62% -161.09%

*ST HA  176.37% 102.74% 180.74% 203.76% -92.01%  791.12% 104.95%

FAEFK R : Wind. FFIRIE AT AT

BREABIEE. M, ENRESZANKE. 2024 S5 AT HE A T,
BRERRYF 0, EMERAAIEE, § oA TBCFRHEIN, HRA%E, 1T
W& R A B A . 2025Q1 AT H AR THE RS E, 12 2025Q2 4T
BRRABFEREREBFREZR R, BERAARBERS. AT LEEEINS
AR A, Rpe Rl bR, FHRE, Bpot RE Rl A AAME T8 KE bk,
Bk WAL R HTIE 2, A KRR EIGIREF ) FFRAEEK, HE
ek, $HEEREL. REEBIMGEA — RO RHEE, 1847 k8RR FHT,
PPN B A N e, HABMAR, SR LBEFRINER. BRXESH, ALK

M RITT LA,
B45: #oXAHERIKRLAETS. BRFARY  B46: 2025 F 6 A Rkt o XEMBALLEATESR
200 500
150_ 400'
300
100
200
50
100 |
0 0 | I 1 | I 1 1 | I 1 | I 1
S 8335833583833 8338338 o © At ® NN~ N WO M0 o ©
OO D dAH A NN MO O S = < WO WO QP T RRPQ AFQ HJQ Q @ O
[N o N I o\ RN o N BN o N EEN o N AN o N BN o\ BEN o N RN o N BN o N RN o N ENN oN BEN o N BEN o N INN o N RN QN O O O d 4 N AN N o0 O < < 10
O O O O O O OO O 0O O O O o o o o AN AN AN AN AN N NN NN NN NN
AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN O O O O O O O O O O oo o o o
AN AN AN AN &N &N &N N &N N N N NN
w0 KAk-7ed —_— KA EH-E Tk
HAER R Wind, FFIRIEFRHF AT HAER R Wind, FFiRiERHF KT
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27 FRIES

47 3k 32 R %

3.3, fHl&: ARBFRMAE, AEMASEE

LH ST KR 55, 2025Q2 SLAEM, AEMERAE K, —FFFLEKRE R
V54 55, R 18 B A5 K- AR AT R, A2 2024 SF B B9 A B A H % T, L7 L4 2025Q2
FACR 3 3.8%, T FFRT AR KA L F AR EHh L s Kt —F 25,
2025Q2 LT LA )3 B % A B HL3E 40.5%, —F & LA MAR 5 T AT W R R AR oA
Ao RGP RG B BB et HIraSt, BEBAREEL, X
FHIKEAE, BRIE P BAMFG R #R-FH R 13, B&FiT
W R BEAFET—, KRILAISBATLRESE T .

B47: 2025Q2 A iz L LA BN R bL3E 3.8%, 1384 A B biE 40.5%

AR BT LA BT R (£45)

AR BT LA 3B 5 AR (B 4h)

50% - 300%
40% - 200%
;g% - 100%
%
- 0%
10% ’
Lo 0,
0% 100%
-10% - -200%
-20% - -300%
N

HAER IR : Wind, FFIRIERF T

WL TITAE, WA THEFHBNEAALL . 2025Q2 RIAEE R EA,
RIBMAEELE T AR, 8 A 21 H, BAAESIUME 3.0 T/AF, FLEFF, Rt
-5.6%. FHMABR AN TREALY P, 8 A 19 B, GDT 44k 2R W4 F 4x
#4036 £ Uik, FREE+0.6%, Fl+15.9%, MR L. FFRFRF AL, Fio
IR EN, £ LHERFTRHEETETRE, 2025 FRBNAETITES
B, KA, REWFEEEMAKE, ERFICLEA, TR T 569
HET, MBRBAEKNEAER,; LF&HERKER, ETHEMERLT, #itk
RBAKINAA TFEE R-FHRE, BRI AAR-F45,

E48: 2025 5 8 A 19 B £ R W8 F 474 R tb+15.9% E49: 2025 4% 8 A 21 B A #3LM KR -10.5%

— T 2 o 5 A H F A (USDIMT) e ] H 3 i

5000 1 60% 45
4.3
4000 40% 41 |
39
3000 20%
37
2000 1 0% 35
. 33
1000 1 -20% 31 |
0 1 1 1 1 -40% 29
2.7 | IR (N [N NN N R [ S S S S_—
Q,\QQ,\QQ/\Q Q,\Q\Q/\QQ\Q O N MO DN MO DN DO DN O ©
NN S NN S A e A A A - I
\(\' \00’ \0; ,\,Q' ',{;\,’ ,{p ,»b\ o d N N N NO O OO S T T 0 W0
Q Q Q Q Q Q NN AN NN N NN NN NN NN NN N
Vv v Vv v Vv Vv O O O O O O O O O O O O © o O o
N NN NN NN N

o [E] ) & SR JLIAE (AT

KKK : GDT. FFiRIERA I

$AEF R Wind, FFIRIEFRFF AT
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27 FiEEH
R & S

2025Q2 FUHl S A7 AR A Ay Ry, £ F IR 2025Q2 BRI 4 5TAE,
FLF S E KRGS, 12 22504 A 2024 F 7R R E K TG B A K-S 4R F4E
B, AR BREAF, RIIMARES T4, ERILF ALV T
BRI ARA, FHATLEEFEA LS, ERMEZ, BRLILSFARL. &
FILb B RARIEB AR A Kl Lo K, FRBKREMG TReEra,
Ron RS A, HE—FHRAWBS TS S, T RIPIT LTS AR LN,

FTREFETHERA, BRMAREARRE. 2025Q2 £ k47 A ML ik 54545 50
#—F R, MAREY K; AW, ARHBETHE —, BRRFARD. F
LA RBT AR S M. BB RS T E LHBIRRET B, HERA &M
71, AEEBAAE, ERARFERI, THOHRANABIEY K, LElsiTeEF
B B GRS,

JEBUHATH. FRARTHEK, 2EILLFAEZXENE, REILLHE
Fe 2B HBR AN ERA, AEEILL GeFAEe) ZL$RE, 4nERLEs
BY, —ERARELKFARE, BNAEEK, 2025Q2 BILF HLIE 5.9%, ik
PRILRIE T 0.8% % 18RI E : & BRI TAT. = St d, 2025Q2 £4) %
Bl FL 32 4T 0.6pct £ 34.2%; BBt d T 8 B A4 . 3 AN, 458 5% A E Rt
-0.7pct; 2025Q2 dedE 5 %A E R HIE 2.4pct E 8.3%. KIRFLA (BAFLL, #75L
b, AR 2025Q2 BRI FLIE 1.6%, V38 ARl L3 17.5%, V34 AR E
#A0.7pct £ 4.1%. KR ILEFAREAT R, 25 MpEN ELRE, 4o
LSy, IKEBEMFHEA T LK, —FF T FLHMANARALE; B
RALLA) o F S A RAL T 4 A R B4R A, e E LA (Ged3E Lk, RIEILL)
BNALE T, 2025Q2 BRI & 6.2%, V3E4% AR HLIE 178.8%, 1344 | %
tL3E 5. 7pct £ 8.7%

Al AT LABEBAK, HRBREME. T RALFHrh, LTk,
ARFALETF AR, FRFRRSVATLRE R B, LKREEHFHNE
®IT, TFEAEE LG T RPN IKBIIT L EA KBILH 5o ok K35 F]
o, MATHLERSH. BATfLEl o7 L EREERK, ARTXE: (1) 71
BARET, RKILEHETHE: (2) ATITLkREK, BAR)FLELE
LIPS

HHEVRARE, MARGRE, FLHHHHELFARYE . FARDELE
P, REAY, AERLEARZR. (1) F8E, faStek, FEAH7ILH 5,
WERIFLRE, TELFRE. —FT@AFTBRBAZS, FHERRD LA, &
B FG o R AT RATIE SRR ), FRAS L SRY B Rk KR
WM R G A 7, B LERT, REDREERIRR RAT IR ST A
RAFBERS, - TR B FIHRLTRFGHFL T a, HA
L. (2) Rildsn, BHERRERYIFd—F T REXH, REHAMZIK
AR, TESAREA B REBTRA. b, NBERLLSRERE, &
CHENFRAL, £EH, FNFTH, RERLLERERERNLEHS B, ARALHEY
A HRZE RNk BERY R, KR 2025 F2F, TRt FEME, R AN Lk
J& A S MR ZAF LA RRST, R AR, BAIRRRAALY
R I, A RIEE REA TR, AR E N SRR SR 2
#—PME, FUEBRESR SRR, KIKRAE, PARDEFEAZHEERT. %
A, A BT kb AR K, AR ENE.
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27 FRIES

FLELES
E50: 2025Q2 A kLB K E51: 2025Q2 LA VAR EAH EAKE
EEE Wy B =g v R ey O ERE P v ]
77 L E NG R Hu 77 LA T B A 3G iR
— X 4 = 57 3 R X ; B 2
100% - K3k FLoElisgsk (b)) . 50% 3000% - BRIV B A3k (F4h) 3000%
80% - 40% 2000%
L I 2000%
60% 30% 1000%
40% | - 20%
200/“ 10(; 0% 1000%
o F r 0
4 =S B
0% I T N T S L g J(I_ITI' | - | O% 1000% 0%
-20% - -10% -2000% 1
-40% L L 20% -3000% - L -1000%
O X 9O 9 > N g N I e T e e
§)$l® WY @lﬁ o ﬂgig @9@9§9§9§9§9§9@9@9§9
NG S S S R M SG NN S S N G NN
%K B : Wind, FFIRIERF R %K B Wind, FFIRIERF T

34, AFG: BEFARKET K. AERAKRE, AFSef BT

2025Q2 47 k@A, H A K A H S B A Ik 2025Q2 % HLEIK 262.0 14T,
B E3g 3.7%; FAVFHEA] 133 127, B 1.4%. UL K& 2025Q2 & F B4R
P 0.6%; BEFEAAR I 61.7%, ALY K. AlIEAENKE, AH ST @,
2025Q2 A% imEE TR FLUAFXREAGH AT, A SEIR LIE 0.8%,
AV IE R FL 38 4.4%,

B52: 2025Q2 A JE LT BRI 3.7%, 13E4 A B EM 1.4%

20% - 800%
0, -
10 | /\\ - 600%
0, -
8(2 /n\n L L L L L L L L L L /-n\'n/ - 400%
5% r - 200%
-10% |
oo [ - 0%
20% | - 2009
20% 200%
-30% - - -400%
A e L I e T e N e I L e T I I N N I I L TR
SIS S S DS IS SIS S DS D
O O O
— B R a4 G R (4D

HAE KR Wind, FrRIEHRFF 5 PT

—EEEENMRENTRAE, 8 A 30 B, AREENKK 13.6 T/, R
-30.1%, 3RH6-0.5%; #AMH 20.0 T/, F-27.4%, 3F6-0.8%. 2025 =&
BN T A,

—FEEEE. ARAEEHAMRI;, HHALFEEERTRA. 2025Q2 &
WREHEESLEEEH 9299 F K, RHIE 21.4%. EHAEEZRB ESA, 2025 F 6
A AR BRERBIEA22%; 2025 5 7 A, RREER A4 4042.0 77 K, BlHH-F, 3Rk
FF. 2025 F_FHEWLRREBEFARLERELT, TEFERA, N Kmkirgr
Fo B BT R, RITAESES ZHAE, Rl A hmm T, f £ /705 RFRAE
FIKF
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FLELES
E53: 2025 % 8 A 30 0 A8 BN R -30.1% B54: 2025 F—_FE A EEFEFILE 21.4%
— b 21 AR RN (/ke) 4500.00 r 4 120%
FE: BRFAREN (T/ke) 4,000.00 1 100%
50 3,500.00 F 1 80%
3,000.00 F 60%
40 2,500.00 | 40%
0 | 2,000.00 | 20%
1,500.00 ! 0%
20 1,000.00 -20%
500.00 -40%
10 + 0.00 1 1 i 1 ) I 1 i -60%
M WO O AN © 00 M WU M~ d <
0 S S ORI EBIISRT S
S 8888388288288 QLI IIILLe e
Seds3y32sd3ddnd : : )
8939839889888 88ss8868 88 — R S EFESLEFEE (TR) —— R
KRB Wind, FFIRIERAF AT %K B Wind, FFIRIERF T
B55: 2025 5F 6 A A% AAEKER L+2.2% B56: 20254 7 AR EABHKERILEF
o . —— AHARFIL (%) — A (T K) —— A HAEAK %)
30 50,000
20
40,000
10
0 30,000
(10) 20,000 |
o) t 10,000
(30) 0
a0 L £53385989883585339
83833833838 8958833083838338 IISSILLLIIITIILIII]IITY
R A B N R R I N S SRIVIIRIKVIIIRIIIIRIRRKR
QRRRIRISLILIILILILILIKRLILRRSR

IR K : Wind, FFRIEFRFF AT

IR R : Wind, FFRIEFRFF AT

M 2025 SF A H ek A KT 2024 55, 258 &15. 2025Q2 £k WUL K E A
F sm A BN 56.2 10T, Rl EL3E 0.8%, 02 M kA HZ/EMa A2 AR 32.8 77wk,
17.1 T/nJr, BERSH40.6%. +0.1%, 43R4 ERBAET Ql, THF LK
F R R R BIRA) R E T HE RIS L ANE 1501270, B i 4.4%,
e Al R F, 2025Q2 A HSrk AR 4569 T, MEH G, BB THE, AH &R
AT, RS SEmKTHEN, et =i g, Z5%kA4E
RGBT RKY K, oA E RS KT,

HBHELH R LA, HEHHRE, A KPRTAAGERIICKE. UL
RERARAFART XA BFL, WERA, BF. A% i Tro4 £ 69 = L]
RE, T—F-FHRAEF, kT LB R, RAEFER A Sk 509 B A
BE /1o 2025Q2 B89 E WAL FE X R MY R, IHEREFIRA, EFFHXEHE
HERIE 21%. HE &R 17.6%, 2SR 4 RE AT KAKBER . &
FUHBARE, REFDRTT K. WIMRARG A LA E, RARAFLE T,
TEFR Ak SR G IAZEAR, BRTERA, HERXERALEA,
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3.5, A%RI: 2025Q2 AREBWK AR BAI M EEESYE ALK EOE

Bk s LT A8 2025Q2 BACER R BAIRRAHEEESH. 2025Q2 A% s £
i8] (Fefk E LA R AR Z A, TSR A AR T NS kR IE) &
REIMZ LM 111.6 1271, BHEK 3.0%; BREE4F10E (FIE S5 R E%
soF N8 EREEHAE) A A 22112, BlHAT7.3%. 2025Q2 vk &b 8] AR K
WREE, KRIVAAEZEF: (1) 2024Q2 A HAk; (2) Ak 3 K FERKE T H
K, KFLLARTHER. FlER, SFFF I 2RMAMNEAARELFR A T
B, FNEMER R TUNEIL, ARSI B AR T 2 EEES

BE57: 2025Q2 A%k & EHE A5 F F 3 3.0%/7.3% E58: 2025Q2 & & &) B4 A9 A F 3 1.5%/5.9%
40.0% 40.0%
30.0% r
20.0% 20.0%
10.0%
0,
0.0% 0.0%
-20.0% -10.0%
-20.0%
-40.0% - -30.0%
— MR UEEs Rt S U A — R IER:- SR FE: 4

KAEKRB: Wind, FRIEFFALAH CZ: PRESHIHAANARSL  KFERRKR: Wind, FRIEFFALH (Z: FIESHRA A% L
VS s AR &)

G F RS T 5] 2 A8

B AFVRE 7 A, 2025Q2 AR Se LT 8] (FefkE 04 AR Z#HAHE) A%
# 39.7%, BlH+3.5pct, A E B LR £ 2 2 RMARAR LT H; 2025Q2 %
oo BTN B HARARE S R A 10.4%, FH+0.8pet, 4HE 5% R B8 A m Ko
EAEE AR KA, 2025Q2 4K £ ZIE IR 2. 7pcte LA AR A HANER,
2025Q2 AR S0 LT &) BAR B AR A A5 A BT ERST, 2025Q2 vk h LT N 8] Y3 E
A EH 19.8%, FHRF 0.8pcts

E59: 2025Q2 A% & LT A 5] £.4K £ B t+2.7pct E60: 2025Q2 A% & LT 8) 13 B4 F| & B Eb+0.8pct

s £ ) B o G AE B ) B e— )3 A R

42%

12% 25%

40% 10% 20% /\_\/\/\_—-\/\
38% 8% 174%
15%
36% 6% 0°
34% 4% 10%

32% 2% 5%

30% 0% 0%
N - 4 N O F 4 N M F 4N M < A N

> N I N N e RN >
999838 IIILeLER SIS LIS I IS FS IS
NN NN NN NNNNNN NN NN I ' I QI
RRSRSSSSLRS8RRERSR e
FIER K Wind, FFRIERHF AT AR K : Wind, FRIEFRFRLIT (E: PIESHE R AR AL

RS AR &)
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B61l: 2025 Fulk Kk aFHMAHM (L) B TR

47 3k 32 R %

7,000
6,000
5,000
4,000
3,000

Q N\’ v Yl X “
v 32 { { v 3
DGR I

Pk (D)

HAEFR R : Wind. FFIRIEFREF AT

2025Q2 A%k s 8 BAAVHAZ S, BRALEIKEFR R, LiA%RE<E
TENE GER%L, PIESH., BRE L, FAR%RL, FTHHAE. R%EH) &
&, AR SRR S Rk Sk AA M R R, 2025Q2 HKAAE & I 7K,
M KR N2 B4 AT 3K 7.0%/11.6%, &L 6 ANFEAAEEK, Lk
ks Bl F, RIBIRES AR RO 7T 2025Q2 AlUE K A&, FIESHI. T
Aok AN B AV 3 b LA KAZ T o A AR 3R Kok B S0 12 4% 2025Q1 HEA
BT i S H, 2025Q2 ARAHK+F T HE LR HFIRA T RAKLMEK,
AN/ F) 8 5 H ) e+21.9%/62.7%

%10: A%RKBE ENE) 2025Q2 BHME KK, LLAEELE
2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
Rkl -9.3% 10.2% 8.0% 9.8% 10.0% 8.1% 7.0%
B 5 A -14.4% 8.6% -12.0% 2.2% 32.6% -25.8% -9.1%
BIREEL  24% -249% 34%  5.6% 41.9% 36.0% -8.2%

Ehat F AR AL -08% 93% -2.5% -12.6% -103% -7.1% -29.9%
B E -08% -1.5% -34% 68% -148% -48% 7.6%

P 17.0% 11.3% -6.8% 10.9% 21.6% -24.8% 21.9%

HERRE 323% 373% 363% 36.6% 37.7% 40.0% 40.2%

LB % #7 6.7% 71% 63% 83% 11.1% 51% 59%

' BIREE L 33.6% 41.4% 32.5% 35.6% 313% 35.5% 42.1%
LA F ARk 354%  36.0% 352% 37.5% 40.1% 38.9% 32.6%
BEEAEE 50.6%  52.1% 492% 562% 43.4% 56.0% 52.0%

RoRf st 403% 44.1% 33.3% 38.8% 40.8% 40.7% 37.0%

& Rk 49%  55% 6.6% 56% 6.6% 59% T7.0%

W B & #7 10.7%  7.7% 148% 63% 88%  86% 18.9%

HER R E gl  358% 17.0% 163% 18.8% 19.0% 17.1% 19.4%
F ARk 11.9% 11.8% 16.0% 14.9% 13.0% 12.5% 22.4%

B E 13.2% 122% 12.1% 172% 123% 12.9% 17.2%

KRR & 18.5% 17.0% 10.7% 7.8% 153% 223% 10.0%

HREAL  22.0% 249% 237% 21.8% 23.5% 26.5% 24.8%

) FIESHA  2503% 16.1% 9.8% 17.1% 20.1% 164% 7.4%

BIREE L -11.0% 12.0% 7.1%  5.0% 1.1%  9.0% 10.8%
F ARk 16.4% 17.3% 13.8% 144% 20.7% 193% 2.6%
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BEAEE 33.6% 363% 31.7% 33.9% 303% 382% 28.1%

KRR S 14.9% 20.6% 11.5% 20.7% 173% 11.6% 15.4%

HRAE -152% 11.9% 11.1% 105% 17.8% 14.8% 11.6%

TIESHH  -393.7% 59.7% -28.3% 32.9% -89.3% -242% -31.6%

5 A3 % BIRE L 212.0% -242% -24.1% 80.0% -114.0% 2.4% 40.6%
¢ &

F ARk -8.5% 6.7% -142% -22.6% 134% 3.7% -86.7%

BEAEE -173%  39% -15.6% 17.9% -23.1% 02% -4.6%

XoRg s 39.9% 372% -109% 64.8% 41.0% -57.5% 62.7%

HAEKR IR : Wind, FFIRIERF LI

E2A2F, RURERAPAABBRLFGBSEE, RNELNREEERE
RBAHRZTRIOE, THEFERAZREIRA. KARRE: () A%REE
SR BHEMAMER, HREAE, SRBKREFHFBAIMEE, KAANA
Ron I E KL LR T K E; (2) AR EA S AR EAMEDR, HEHKR
MR RSHER, AR EWGHE—F RN, BNABXELXRA LR TN EZEHE,
BAISRRA: BATRMHRATIAAERANI, RALACZRSHER, K 2025
EAERE, BMNEBA%RSA LA BEHK: —REZEIGHFUELLSHRHRE;
TR K E A AR SR AT Ak Sk A AN IR P B LA

3.6, hRAESE: 2025Q2 XEFHFZ T, MEEHBRATHRLLFEK

2025Q2 AANEREGEE, HREH B ETHEK, 2025Q2 AR &~ b iF
Gl BT FE e L4, RRIMRLEZHE 3 FHRELE, 7REDRMEA
JRERFAY NE) 2025Q2 FHN 117.62 127, FlEK 93.3%; %7 RER
I, PRI AT A JR BT 8] A AN 79.60 12T, REIEK 5.7%, FHAAT
WK B4R, 2025Q2 RN AR SR AT A RL BT 8] BARSE AL AN 197.22 12T,
Bl rb3g K 44.8%; AR E4410H 3.06 12T, FlHIEK 10.9%, T AE H 2025Q2 47
W EIAE KB EFT, AP FIREITBRALEREHEZ LR
HEFE, FRERDLEFHERDNERSBAT LS, 2025Q2 M N FaA) i 1E 4 % I TR,
R T F T kALY LA S

B62: 2025Q2 kR A G iT k EARZ I A2 B4 A E R I H IR E
80.0% r

60.0%

40.0% r

20.0%

0-0% 1 1 1 1 | I/ J
202;@( 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Wzoszz

PRIRR s AT b B AR E G %

-20.0% *

PRIR R s AT Ak B AR )3 A0 1) 3 1R

AR F: Wind, FFIRIEFA AT
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IBAVRE S A, 2025Q2 kAR S A B BT A Sl 69-FH £ AR A 2526%, Rk
T % 1.86pct, RibEMA A Frsem; 2025Q2 RN R & A AL B 3] Bk &
T RERA 18.1%, BRI 0.07pct, thiFrast-F4a, 2025Q2 ¥ARL A4 £ TR LA ATIL
F o 2025Q2 tRIA & & A B LT N 8] HAR VI EA A E A 1.55%, BT % 0.48pct, X
Z3HT LA — R R,

E63: 2025Q2 & L3248 £ 3R/ RICE B64: 2025Q2 & LN 8 FARSF RIRLE FE
35.00 700
30.00 §/\/\’\ 6.00 F
25.00 500 |
20.00 400 |
1500 | T——— —————n 3.00 |
10.00 200
5.00 100 |
0.00 1 1 1 1 J 0.00 1 1 1 1 1 1 1 J
YR T N N Y S, VO VN Y
& o o o ¢ S SN SN SN S
N D N I . S N
—— FHEAEO)  —— FHHE R R E (%) TR UEE-SESSE A0

#AEK K : Wind. FFRIERFF P

IR Wind. FFHIRIEFA AT

2025Q2 kAR E EASALEA LR, RANETETRELFHBKE,
BABFEK, AREZRARTHAK ARLETAS (REST. 2Lk, HER
B, ZARR. AARS. ZRER) 2025Q2 £, KANREREH TR, HF
B, HRRSLTH NS THAEREREH R, KNDRTH; LFHT. AK
B, ZARRAEN TR ELEETF F. BLEWNESFH 0, HRESTBTH
EEER, AR ETAA RAAR, FABIFHK; TREAKAERLEWREHEN I,
AogammbAH, Hikio/i, MABKER, 2A 555, HFHT. AARDE
M E AR, AR A ITRA, EAHERRABST; TRRHITFER. HERE

SRR E M A RE T NSO, AHE T R EIR LA TR, HANEE R A TR
o HTREBMIGE A TWR T bAH, MRS FAEBEL, FFAEENZR. &
MNBLAITE EARMCERLZIR., FHAREHF AT HEH X EEG LT
3, ARINICSEF FH e XAEH a9 L8], 2025 =F BARIRAR o 8] AR 4
AR, BEERINA LRI,

%11: 2025Q2 AAR R EENS B ERARZE S

2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

B sk
™

HEHT 37.0 23.4 26.2 30.0 25.7 13.5
TR S 23.6 20.9 12.9 11.9 10.3 -10.4
H R o 49.8 49 15.6 22.0 -14.0 3.4
Tk (%)
ZRAMA 91.8 43.9 24.0 36.3 2.1 22.8
AR 18.0 3.0 28.0 429 39.2 524
7 R H 534.0 318.3 261.3 166.7  124.0 93.3
SEHT 32.1 33.0 30.6 27.6 28.5 31.0
A E (%) TR 30.0 30.8 30.1 31.0 29.9 289
R A 354 34.4 36.8 35.1 343 32.8
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TR R%

ZAMA 27.4 21.9 24.5 21.8 26.7 21.6

RS 314 30.2 289 25.7 27.1 28.0

iy L X 9.8 11.1 103 11.3 11.0 11.8

HESHT 13.0 13.5 12.1 11.5 112 9.8

TR S 13.1 12.1 12.2 10.6 13.4 143

HEERE (%) R A 13.1 13.5 114 12.8 17.3 20.0
ZRMA 16.3 21.1 19.1 16.6 18.7 242

B RS 11.8 12.1 9.3 10.0 8.9 8.0

YL X 4.05 4.86 4.16 4.57 3.31 2.88

HEHT 13.1 13.0 12.5 10.0 115 13.8

AT S 13.8 12.0 11.2 12.0 11.4 8.4

SAE 00 R S 15.6 16.5 19.7 152 10.5 4.9
ZAMA 8.5 -1.3 2.5 1.9 6.4 -5.9

RS 15.7 12.9 12.6 122 13.1 15.0

7 RE A 1.4 1.2 2.1 2.2 3.6 4.1

HEHT 43.1 19.1 15.6 33.7 11.6 21.7

AT 87.7 58.7 42.6 0.3 -8.2 -36.3

AR (%) R A 65.3 16.9 17.1 -13.9 422 -71.0
ZRAMA 60.8 512 2219 326 225 -441.4

A -8.8 -0.1 75.2 258.0 16.2 77.0

7 RER -88.15  90.89  263.06 894.27 3,344.13 4,940.33

FAEFK R Wind. FFIRIE R T

4, EENME: Rk E K, REEFLFNE
41. EMFE: BHREH, REFW

L FEEN G F I EBIN910.91C T, B E6+9.2%: )3 £ 4% #) 454.0 12 7, B EE+8.9%
¥ EFEIE T 396.5 1L, B e+7.3%; 12EF4) 185.6 2T, FlH+52%. &
AAEFAZA .

F LB RPNEHAEZIEK2025Q1 F & B I 435.6 1T, Bl HE+9.7%.
FERARA—FFRRTAK 2024 FRIBH, BEAFE—FAHXERAL, ik
AR K. ZPBEIKN 7021070, FH+18.3%, #it 1935 4k 438 B4 = 7 #ko

HANRE KRR, A4 EEFIIN 232217, RH+202%, HFiFé
SR 58.7 1L, FIEE+9.9% . FL4H R 18 38 K BBt A2 4k F) W 3R 18 38 K &bk,
PR ARIL RN 273.6 LT, FIH+3.9%. L P24 RIERFERALLALALET]
Jb R, TARM

2R T, % RMmAL, AR ERA, RIEMERE R, #EER 2025Q1
LAV ETI% 0.54pct £ 91.97%, HLe/HE/E 2Z/W % F tb-1.54/+0.46/-0.72/+0.55pct,
AR FEeE AR 0.42pct £ 52.19%0 F 6 LA H REARNE R, RELIT L ERH
LAY S0 e R i LA ANIE GG L, &F A R g H-TAE

GAFRIAR, RPNERRALE. %A, FE6H QUQ2 AIFKILBIK
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R & S

425.6/3203 1270, Bl A149.7%/+11%. EFFNEF & IBERZH T RHE it —
HEEFRR, FL_FEpRTIEFRSERTRE. BEEKFREEL, B
MAZ 5. 6 AWrF G BMMAKE, 7 AWTF4E, AN ERE, Mgt
2. AFB QL. QAR FIH 70210/67.4 17T, B H+18.3%/-6.5%, &
R2AFR A S, KERFBARRIT IR—F B IES AR 694 & 2831 51,2025
F 1935 ZHEASF] 700 ThAE N, THRIMAHHE AR R K, F EZBENRD T
Fouk

A REERAL, HALH R REIGREK B, A, RARE Q2 AL A
+0.6%- +16.3%, H P A4 &k 43.3%, FRIEE 26pcte FHRKBEAKT, AL
MR HAE R BT R, B AT ALK R RE RS CRET FHERLN 1700 TE S .

TR EIATME, FRENFERIN, AR fATF /R E-44.86/-32.81 LT E
55.07 12T, 2025Q2 4K L 389.43 12, Bl Fb-4.64%.

EAREH T, FRERS;, BARKS TR, 2025Q2 3 £ 4] R T &
0.26pct £ 90.42%, it &R 5 6 I8 N3 = M T M58 #E 5 A E B b+0.46
£ 4.45%, MR FZIVET ST AR, BT HIBREFH. Q2 A ETH 0.92pct
E 47.84%.

NEVSFNHARS, K& T @AW — 7 @A T S i A, g e 134 F
G RS RE, RNEAERELZN, WieEAPHEEFRE, BOEMH
TH A, I KIH TR, BT NS KRR LG HE iR, ALES.

42, LFpiE: ERERE, EMTH

F A 25H1 AL 239.6 12 7T, ) Fo+5.4%; )3 84 #1iE 85.2 12 7T, B He+1.1%.
25Q2 IV 7441270, BlEE+0.4%; V284 4)E 18.6 1C T, BH-13.5%. &K
S,

LERAAY R, ZFEFLER, BHREAT ERK, RALTAIFEH
T St M A LR 09 A BALAR B e R 69 B 25H T B SR BLIKN 233.9 12, Bl F+5.8%,
BMFATH P FRRIDE R GEARMY, Ry ZFEBREKS, ¥R 10%+, B>
S T, 1B E 4810, RIIWTH 10.6%. T EZRM4THFTFTRES. HAEI
AN 87.31C, FlH+4.04%, 4 9NFEIAN 15141, FH+6.2%.

T B AR EZINRAT, 5AIEE REE 5,.25Q2 KA 8 4R fith 59.8 12,
RLHE A 1.6 17T, F3EIn 2.6 10T, 45 R FLEKFAL KA T AT AT S, %4k
B RAF. 25Q2 A5E LI 69.4 12T, RIITE 6.1%, 224 mIIKSeEH 3,

LAETRE, FAERIRT, FAEREN. 25Q2 2 SR &%k & Sa 3l L HF
B, FREREMANL T, LAETHEI2pct £ 71.9%. HE/ELZ/MHF
%4 #1-0.01 /+0.08 /+0.01pct, A3t #2 % o % F) F F % 4.0pct £ 25.1%. 48T HIL
FFAERBRI, KREABNERXTHE, FHERTRAREAERE A DRET
%,

AT E KF20, 8 KRR Rind2eg 4T, N ER LA AR T4 Y,
BERMARS, BN FREN, 2RLTHRY, ARZHTH RIFHAIE
KF, Mt ARMAARTEIN, BHEHRE.
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43, £FEL: BFHTLE, TRKE

2025H1 & WA N 27.0 12, Bl H-17.4%; V344408 4.4 1C, R 5-25.0%. 2025Q2
BRIV 11.3 10T, BIb-3.4%; FHIFE45A)0E 097 12T, BlHR+139.5%

BE:
Q2 M NTERILE, PARASE FHRIEK, HINERITFTEA,

(1) 2 3E, 2025Q2 ¥ BB 7.39 12T, B-15.7%, H+&H%TFT
SedE K 100%, kAT 8 24Q2 AR EA, MAKTHERILE, BT, 8 A
THE, SZiEIK 25%; KAEN 23712, Fr+62.3%, &M T68 A
éfi%i%é%o

(2) " E¥A, 2025Q2 4 ML 2.89 12T, F-21.2%, &M 6.86 12,
FlHb+4.8%. WIIE N EREA THK, LEREMiKg, SRR K, 4MOELRT
2RIk EEK,

AR EINTME, 2025Q2 A EAHL 11.52 12, FH-24.2%, #&E 2025Q2 K&
B 51 4% 1.57 12 T/3R H6-0.49 12 7T o

A FEPAE, BRFEHLEMA, FFIFERA,

2025Q2 £ 41 F B 1b-0.33pcts, B ARAKAL B K E B, 12KA%E MRS K S5t
R EARIFAER . Q2 ALA/HKE/F L% B F R 1b-0.6/-3.3/-1.2pcts, 4 814455 7
etz e, FRBA TR, TEFERAEERETDEFLE, EHRFHE
[ Eb+5.2pcts,

28] 8 2024 IR EBARS, REZSTH, B &, BATARDLE, T
FFREAYHL, AN T RAEAT LA P A

44, PNEE: BHTEA, THEF

e T B R, M S M TS, B Z KR 2025H1 &A% A £ 5 LN 150.5
e, RWTE 1.1%, L5/ A+13.33%/-12.72%. T &9 256+ EEE
AR, BB S 38R T T AR, E 8RR I 13.50 12T, BT E 16.96%,
H P20 9 71-6.89%/-10.82%.

MEREALE R, 2025Q2 4 EAIH 808 1o, #3xthd FlhAN., BE
2025Q2 KAF fifk 353 1L, F+4.64 1T, NEACWEARKFF, KN+
ZFHET NG 24 FRINEFELETT A, &M RFRT

A RT I, PART T AR, A FRH T, 23] 2025H1 £4] F-1.48pct
% 87.1%, #AE% BF-1.6pct £ 10.74%, HP4E % A ERE -041pct. FIEHF R FE
] Fb-0.38pcto VI & AR TFH 0.91pct £ 46.57%.

BRI 53 A NG 2024 SEFE, RASAER G, THRELEE B LT
MIEE, —H@E NFERELRK, H—FT BT T REESE, 25 F Uk
WA FRAT, AAEARLES, BEAFRAERFEEKT, BEIKERER K,
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45, FHERIB: BIEHE, HREK

28] b By : 2025H1 2 8) 2l 204.9 /27T, Bl F+2.1%; 4= 77 & V3 8% #)04 39.04.
36.32 17, FHA+7.21%. +5.99%.

WENEHK, B A F . 2025H1 2 8] "FIEAE 2 B Hb+2.2%, w2 B He-0.1%,
sE N BRAKE, 12N E ., By b T A, %M 2 R E+3.9%.
+0%, P A%l LR IB K E B P+5.1%. 2025Q2 /A 8] "RIE 4K & R H+1.0%. »EHF]
+0.2%; B &A%, &) S R4 B B FE+3.9%. -2.2%, P &35 A LR IE 4K 8 R tb+4.8%:;
2025Q2 B E XA E KB E KR, o & TEMAER RS, L&
M5 & im A L g At A, 28 E . FHAa, sinsdt 1L BRAAR SR
s BT AR R 38K,

whk AAiR T, LAEFAIKE, 2025Q2 V3A4 A EF b+123pct, H P
3] £ A F B Hb+3.05pct, & b B H+0.2%. wh Ak AR FL-5.1%, wha AT e E 4
K, EAKRE. OMFAANL T, HE, TR AKX M5 % AESHFL-0.01,
+0.24. +0.14. +0.50pct, %% F Fuk A L,

REHE, REF &R RAK2025Q2 L K E KKk #vh, EERHHEHEK
LR, 2T H A A B AT S BB LEPATH S AR AT &= S5 2095k,
Ry RIERHE, TSR 8 RALFTHRSRHE, BHRIBIFSEE . KA
MESF N e HE LG RIERE, BPRESAARE, KA EFSmAL
7= S f9 Y

4.6, ERFE: FERKER, KIFVA LE

28] e :2025H1 2 5] 8 4% 88.39 1271, F) Fb-0.24%; F= JE AT & 12 £ 4 41114 8.65.
8.55 127, R-4.03%. -3.72%. 2025Q2 /&) Elk 44.84 1L, Flrb-1.84%, F=dF
AT JG 1384408 3.92, 3.88 1L, RH-12.7%. -12.26%.

BHEREBFHEMPHARE, 2025Q2 AN 3B ER LHF. Bk
-1.9%, HPoAEKE, G, 2R, KRFEMRARK-1.1%. -3.6%. +4.8%, %
M LT ERBRRYEALIE R R, BWAIT T, B2E KK TAH. S EEBA,
Bk, PR, & EEAE +1.9%. -2.9%. -4.5%, P RAed K F KA T T o

BATHTEAERHRA, FAREHARE, 2025Q2 /83 E4F £ 1L
-1.09pct; H P A EF +0.76pct, HF K&, 5B ERANAE T & 3ok ik A5
3.4%, Mgk 2025Q1 ARy K, WH LM Ao TR, €. T3, R, U
%% M AR 4015, +0.19. -0.06. +0.10pct, 3% A FK-Fo&A L, PIFAA KA
F i R4 AE 1.69pct.

AERBEF, SR EN M A BT X I, 2025Q2 IR E ¢ B EF Kk 3h,
FEBAARE, GHERITH, LaSaamTaHaMTE, SHEEREITHE,
INEL R G, NARRE, S0, SREAPES,
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4.7, FAIREAY: 2025Q2 ik AL, BAIRHFERIA

2025Q2 L HH A A8 KA 2025 SF 4R, 2025H1 dN 6193 12, Rkt
+3.4%; VaEAAE 72.00 27T, FlH-4.4%. 2025Q2 dA N 289.1 1274, Bl H+5.9%:;
)34 A 2326 1270, B +44.6%, b4 AR

2025Q2 @ IG R LRI T, Wikr. Ak H R AEEF. 2025Q2 A 8) ik /Ay
24k Ak 5 B HE 2 1-0.8%/49.7%/438.0%0 (1) ik di: #3%% KAmi5#-ha T & Bk
HUARE, 2% 5T 2024 F R AIKAS SRR LACE, Bl A S RALT o286 K
kMR, LFFFRRVETRAIEERHFET EREESE—; KEBRW
BTATER LR, X EFABZHIEK, (2) WHhAF S EFFREHT
& F ik 18.1% (+1.3pct), AN T & FRHA E 26.1% (+1.8pct), FAETLE—, it
I, EFFNE] Coninms, JUAST & REHLERI, £ F 152%, B #mEs, LML
FRIEAR 20%. (3) Aik: BBRETHE —, REEAKPFRR, 2024 FF MK
ERFFZTTEASNME,

HERRERERE, BMAAAKE . 2025Q2 £ 4% 34.2% (YoY+0.6pct), F
B R AL A AE 4 e S EM A SR AL. 2025Q2 4R R R EH 19.9% (R Fe-0.7pct),
FH 2024 SR EAhe KA E I R AR R R B A, T 2025Q2 T RDILYE IR 430K
B B 32/ 5515 3 R E A A 3.8%/0.7%/-0.7%, B Fb+0.5pct/-0.1pct/-0.5pct, %
ARt e g, BlEY, H5RIAEXEGH AL, 1 ABAH A IIE, Go%kF, )2
A E 8.1% (YoY+2.2pct), AR #RHA,

HRBEEAERE, SHRREEBARYHERIT . 2 FRE, TEERT
BEL FA LR A DN E Rk LF, e BRI, MHT
LAEER G AR, M BRI K . AR R AT R, S
BRI 2 LA ERA, Ao, A H G @IS 2o F 009, %A
BAHERA, BN DRI,

4.8, #ILk: 2025Q2 AIVAMRHE, FREHMFLELL

N8 KA 20255 4R, Q2 AIHARFAM . 2 8] 2025H1 JL AN 55.3 127, B He+3.0%:
Va4 A0 3.97 127, FH+33.8%. 2025Q2 XN 29.0 /27T, Bl H+5.5%; V3 A4 A
18 2.63 1270, FlH+27.4%. MANE AT AL, FlLEART.

FELHENLME, KBS EREEK, 2025H] BIRE Tk 4 &AL, RIAK
FLEIALN 50.67 12T (Bl HE+4.6%), BB AN 8] THALG T, Ktk ah T ).
(1) »&EA, 2025H] 1KE B L4 B G KAZ 10%, S5n8tdn. “4 0 sE4h”
HRNIAZFIE K, “FID” R P F AR 40%89 2R 3E K, # b b bR, (2)
il DTC AR RS, P2 eH g K, BARAHEHE, Q) K
BRA, 2024 F0 &/ A INE F+5.09%/46.79%, H P K AENFLEIEEK,
LHRR T EHKRL 5 R P, BARBELGAERKITE, 2EHLEAK.

A ERA TR LA ERA 2025Q2 N 8] £ A& 30.5% (YoY+1dpet), BFiR
1, B &2 AR T SN K BAKR R EMLAL, S E N R4
ke 3T AN Rt E . A A&, 2025Q2 AHE /B /W 45 B S R E A
A 15.9%/2.9%/0.4%/0.8%, [ Ft+0.7pct/-0.9pct/+0.1pct/-0.2pcts 42 &k A&, 2025Q2
JaEA A E 9.1% (YoY+1.6pct), #ARF. BETFF, MtRBNAARFE,
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TSR AT A BIAR, P %R AN A ST, A L AEEA
AR B RE LB, PN EHT A R, oA AAE
2 it

BREREBBOCREARRE, HEMKBATR, BZ2AK, Foi@narR
R F SR, BREMSHIKERSY . (KBRS XA DTC £il, 45 EHEF
AR 6 TR BB, AdFPHoL k@A, 10 5L 0.7 T, 9ot
6025 77 ., & EFFANEE 15%, BTN SFS 0 KIEA TR RS,

49, MCRBE: + LB ERKIN, AR EXLE

—EEVGEKE, REFH L, D5 KA 2025 F PR, 2025H1 FHLE K 284.1
1L, RlH+3.0%; 13844008 2323 1274, BlH+1.2%. Q2 £ E&E Ik 141.4 1L,
Bl He+6.2%; 1384404 11.86 127, B H+15.7%.

RE B ERE ., b A BEET, BRI ERE ., 2025Q2 A4 s F AT
56.2 17, Rl 0.8%, =Mk AH /LMo R LA 32.8 ok, 17.1 T/AIT,
Bl L 5140.6%. +0.1%, 4 Z3Ek 4 E K@K T Ql, TR L LK FEXREIAN., #
B8 6N A) B 55 3 AR . B A 15.0 12T, Bl Hb3E 4.4%, vk A2 4569
T, MEFElE., LFEFHAREHERNE 21%. M2 SHLE 17.6%, 2 5 REH
AKX REUATRKAKE R, BETHF, A ARt TR, B2 mK
THIEN, BB EMLE LIRS LS, GAREHEA L LSBT KK,
A EFEZH KT,

BWAITHZ R R EEWRAE, FALEFFHEKE, 2025Q2 BF L EAT
I 67.7 12T, Bl 0.6%, B LF1iE 5989.9 7 T, B 61.7%. 46> %45
41.5 7ok (BlH+122%), #4163 /AT (FlH-10.4%), k¥#)E 144 T (Bl
-65.9%), MARFEIERK, THWKEMEFFR, HwEEF; FIETERE, B
7 2024 SFHMATIRG B\ 2025 FRMBFETATERG T 1 £, EAZBIET K
Rl £ FrR K, #HrhatsnZ2 B FER TR, TFFNFmRrg prfmEF
K, RI-ASS 4K, REdEmp T, ) £FLZBERABAKFE,
LT @, KRARGHERLE, TERARETE, QQKNARN 34.7%, ZEF
HABF) 1637 F A, FTHFWgSRS IR, BREERE, HEXRERALE
# o

410, #HFR%L: BERRERR, KREEKTH

2025H1 2 8]0/ V3 84 A1iE 152.3/39.1 /27T (R Be+7.6%/13.4%), 2+ 2025Q2
N E) BN 3 B FNE 69.2/17.1 127 (B H+7.0%/11.6%), HNF A, FlidskAR
FAHA o

2025H1 AR AALHE, FR+RERER N & Bik: 2025H1 8] # /A%
B/ N H1+9.1%/12.0%/7.7%, HAbsh R EIRE HE+16.7%. H ¥+ 2025Q2 2 3)
B R R i/ AR B A H1410.3%/9.6%/9.8%/12.7%. Fil3%: 2025H1 & TF £
HEARE B K 9.1%, BB BBA AHTRE RiE, RSB A ALEFET,
A & BRI R 3T K 39.0%. 2025H1 & XIR¥HFITFAZZE G K, @3/ &30/
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0 3/ o 2R/ AL 3R K 2 0 A B b 38 K 13.8%/13.6%/7.9%/9.1%/8.0% .

BATHEAAEZSBR, BARBRYEE. 2025H]1 L4 F/4 425 5 F
+3.26/+1.27pct £ 40.1%/25.8%; H P 2025Q2 £.A4)F/4 F| F 4 5| F tb+3.88/+1.01pct
£ 40.2%/24.8%0 A F 3R £ F ZRAA R AT M AUAE U BT R AR AT 4,
WY A D tadash. % A, 2025Q2 458 /% 32/5F K /M 4% M E5 A B 1t
+0.35/4+0.17/+0.22/+0.60pct .

RKRFRE, KPREBEKRTH. &FRE, RANAN A DRFALRMEE

Rk, REHLEA S RE R B SR R O LHER AR DH %, A
dh, AAERRMARIKE, RARE YRR, B RRA DT RRA,

411, PrESH: BPrEHxE, FABKIERK

2025H1 2 8) 80k Va4 #)E 21.3/2.6 12T (FHb-18.6%/-26.6%), * & %A%
ok 5 TR R, IKAATEAK T .

ARERELTHEE, THREAEHARE. BATA ML THREREY, 2025H]
B AR S SN T EAR: (1) 5~ &A: 2025H1 & /845 84/ 2 F /2 tb
A AR He-16.7%/-22.0%/-49.4%/-3.2%; (2) HH KA, R/ @30/ F B3p/dL3 K
Bg M A R Fe-28.6%/-16.3%/-16.1%/-9.6%. Fil 55Kk A&, 2 5] 2025H1 #3247
245 % £ 2799 4%, RiE R ZFEAFHA B

B AT HEFHEA BRI, R B MBS A E, 2025H]1 » 5] LA F
/7% A E B Pb+2.42/-2.64pct £ 39.1%/12.1%. HFAVAAEAERA T ZRE T, B4
BRAN S oA AT R MG A TAT AT, RIBT A SJ AL = e 45 M TR A TTdke 3% Mdm: 3]
AHAE 8 32 /BF KN 4 B A Ee42.78/+1.13/40.06/+0.16pct, 454 % A E 38
ZAFW L, REKE, AT RAEND BT

BREFEFTE, AADIERBARXHERPRE. N B EFSHd, mFR
SR, ARRE A A AR RN E S R S AE O S AR R . A S iR, N S)iEOR
WEHNRTAR LRSI Lo LI, NSBRMEN = LH s, HEANT
oo 2 6 BIEHM

412, R%RASH: 2025Q2 hHde ik &, A0HENARH B

2025H1 2 &) gk a4 AE 5 5 A 13.9/1.9 12T (B H-5.2%/-23.0%), H+
2025Q2 8 B A/ B A H AR A 7.5/1.2 107 (B H+21.9%/462.7%), ANFiE
ABFAHA

Fs+RiE IR, 2025Q2 AR A ER K, Honk: 2025Q2 KA/ E % XA
HAE N A B 6+29.0%/+17.8%/+10.2%, 484 2025Q1 B T EAH. KRAVAA £
ZREF: (1) 2024Q2 F A A $ &K, KA LK E KK, (2) 2025Q1 £id &
BiEIE A 2025Q2 LAl RS, H 2025Q2 NS ARMAR B E T K E S B ST
PR, WA E S XK. Foh, N S R I RA, 2025H] B FE/ e 5k
SAVEIEN 1.38/1.33 1274, #AESH A 17.1%/5.3%

% A% TR, 2025Q2 ZAIE A T, 2025Q2 £ F/4 A EF oA
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+3.6/+4.0pct £ 37.0%/16.4%. % W&, &M 4% AR A3 mol, HERnk nE
¥ AR RALE T &, 2025Q2 444 /4 32/5F & 5% A 5 %I F £-0.7/-0.8/-0.7pcto % A
R T2 27N RHER, RIS L) 5T %% NENBH 4R

FRRERKIES, PEHUBRREBER. RET¥F, &AMAANGEC
MREHAZ RS ALE, LE AR B RE, XA &EFAN T A DANFN
sfEMRE, REZERDIFN LSRN RRIE K, kA%, NaAZ2d—F
AL e T ARAE LR G A R B, Fli e K3F s B R a9 9 A 38370 o

413, BEAEFE: 2025H1 INEREW, RhgiE) ) B ma

2025H1 &/ 12 F %A S A A 13.1/4.4 120 (B He+0.5%/-1.7%), 2+ 2025Q2
A EHFVEAS A A 6.0/1.7 107 (Bl Ho+7.6%/-4.6%), & AF AR,

2025Q2 BT HAIY, WERE M ZAEM. 2025Q2 424 2025Q1 AT
AW, W 2025H1 SANFAEMIE., R A 2025H1 A E/F M FE/ ARk
B A5 A R He+0.45%/+38.35%/-8.37%/+9.30% . Bl AT/ 8] fe45 £ & £ L5200 % Ak
T, FIH 60g & S b AT 2 TMMAE AR, T0g &S24z 2.5 THAEH, 80g & 24 3.0
T, 120g M & = &b 24z 5 A&, BB B 10 T4 69 Z IR E = 5o R = oo
VAT AT = S hf 35 S

BALAN R IBR, i) BANW R, 2025H1 £4)F /%4 £ 5 5] F) b
+3.29/-0.74pct £ 54.15%/33.57%, H ¥ 2025Q2 £.4) £/ ) F 4 %] B rb+2.82/-3.59pct
£ 52.00%/28.09%. £ A F 325 £ & Z IR T FH X K MAERA &% % A 3%,2025Q2
KB 16 3R/ R IV 53 5 A1) Bb+5.09/-0.02/+0.16/+0.20pct. 454 5% Al 380 £
B R YT G B A T,

NEA B EARABERE, REF KM, 2025H1 2 3] A5 had i KAT
Ry B F AT LA 77 R Fokik £ S1%AIAEA, "kik £ VA B 3%A £, # & LA H
¥o RAVAAH NS Mekik EA BT RE B4, Rl W&aRE, XIEZEN KA
WRHER, BINNERZKEPHTLIR, 4508, SL5FXARRSMERER

TR S

414, HEHT: kA KARE, FBELARST

NI K AL, K S PAETE 3. 5] 20245H1 5 IIE AN 29.4 10T, B3 19.6%,
Ja &4 AE 3.7 /L, Bl 16.7%; ¥+ 2025Q2 AN 14.0 12T, B3 13.5%,
Ja B4 AE 1.9107, B3 21.7%. £ /5 sA, 28 2025H1 %REEF. RO AE.
AEEH S, HARE., BREL, RTRA, REER, FLER. AF7 >
S A EIALN 7.9, 1.7, 1.9, 1.7, 0.5, 0.4, 0.4, 0.3, 0.06 12T, 2 ] T +155.1%.
-16.7%- +12.7%- -20.9%- -18.4%. +9.0%. +11.9%. +29.6%. +42.6%, & ¥ & F.
FEREREIF., 5 RXBA, A5 2025H1 9, £A, HHFH, g, Lk,
O, & B AIFIEN 92, 5.5,4.3.2.8,0.9, 1.0, 5.7 12T, B ba A EAL+T.9%.
+76.1%+ +32.5%- -17.2%. +68.5%. +67873.1%. -0.97%, #HIF BB, K ZE
AR,

IHFEEA, AEEAAMLT. N8 2025Q2 £AF 31.0%, R4 2.0pct, H
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WA o R 1B LE AR v, A 8] 2025Q2 45 3 A E 9.8%, B 3.7pct, % T RE
wEFe L H)E 1S, BN XA AR Y EEEAE 3.7%, A% 1lpet, R4 %
A+ B e 8) 3 R 324 A P TT AR, A 8] 20252 Va4 F1E 1.9 10T, B3 21.7%, ¥
KEIF, N HAEFESHERAES, FhrKENH) H, HEMHTIEREX
A, Euvkeld, HRELATER, FARBERK, KNEFEEN 5] 5
MBFBRR N R B ER e 2 EHF AN, RlmAEHFR LR AL, AT
HEMOLEIR, ShthMER;t;, RAHEEK,

415, HEBEAR: KAFKE, AEKESEAR

BB ERER, HARLERATHAMNEKS, N AH 2025 FF5K,
2025H1 E AN 945127, R TF i 9.3%, V3&4%4)E 0.75 1T, B L F i 55.2%;
H P 2025Q2 JA N 4.4 1L, BIHL T % 3.4%, 1384 41E 0.22 17T, Bl T4 71.0%.
o ESAE, 2025H1 A5 Ri=. FE. BE. ANFA. ZRFRIHAFE I 2,73,
234, 1.25. 125, 1.75 127, BHEHSHEL-19.9%. -1.6% +2.1%. -9.5%. -11.5%,
AP 2O R LA RADTHRR S, 5 XRA, 2025H1 F4E4A, ©7. Hd. &P,
fedg. Hdb. IS, B, RALHAIFEIALN 2.85, 1.53. 1.22, 1.10. 0.92. 0.73.
0.44. 030, 0.22 127, FlHHFIEA3.6%. +12.4%., -29.8%. -31.5%. +27.3%.
-39.9%. +162.9%- -34.7%-. -35.7%, H¥3EIPLHFRAZHIE, NaFRRE LY
B, RO TARRE LM AT, 2025H]1 2 8] B 454 KON E I 7.0 LT,
Bl T4 19.8%, B &R LA XN 0.8 12T, FlHIEK 154.6%.

2025Q1 % A X & %, A HEBAK T #2351 2025Q2 L4 % 32.8%, Bl % 1.6pct,
EHRELEMF R, 8] 2025Q2 4 E T A & 20.0%, B 6.4pct, R/ E]E s
W7 A R Ak L T B AT R BT L 2025Q2 R R AR 5.5%, F1¥E 1.4pct,
FRFEARAN AL G E ALK, 8] 2024Q2 A 84 A1iE 0212, Bl 71.0%, /23]
RAGHBNAREAE, T RALHETAEAY R K. BPzd, NS EML, F
A R S B AR E, BILSEBELRN, AARTHENH, GEAEE
= ek 3K,

4.16. TR ERFAHEAARE, HEFFTRHRELXS

SRl RAAEEK, TELRERE. N KM 2025H1 TR, FATA 112 1C
T, BIHTHE 0.5%;: FIVEEAFE 1.1 120, RITE 21.9%. 2 a)4a% R
NS, FLAH AR, 5~ &k, 2025H1 N8 248, & E4%, 245, FE
H T AN 7.6 2.04 1.1. 0.3 1270, B9 H1EA+T.6%. -24.0%. +3.6%- -10.7%,
A e SR KA, SEHNSENR K. »EBA, A58 2025H1 A, £b . H
d. fed. b, Hab, ARdb, B, R ESHBEN 3.0. 1.4, 1.5, 1.4, 1.1, 0.7,
02, 0.1, 1.9 27T, B AET+4.0%. 4.9%. +6.0%. +8.4%. -9.9%. -8.3%.
-6.4%- +40.1%. -6.8%, HFHSNTEREFHINT, FARREK, EmE4HE
O, RREHEEFA 1.81CT.

EARNERE, AR ) 2025H1 H 29.5%, B 0.95pct, £ 2025Q2

B RAFEH 28.9%, BT H 1.8pct, HF &4l AF 2025H1 A 304%, Rt
T % 1.9pct, &£ A F bR Ko 8] 2025Q2 45 3% A E A 14.3%, Bl re42H 2.2pct,
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ERBANIIERIES; FREFRERN 4.6%, FIHRA 1.2pct, £ HIRIFHBIEHA.
WM Bk R, TEAREFE, AN BLEARESHBE, EkaT
FAF A REFIR, LR R EFA L REHE R,

417, ZTREA: NEHSEE, 28X ERHA

ITERST 7K, A K BN 8] 2025H]1 5 HLILN 225.8 1274, B 3 106.9%,
Y2 # % A1 4.72 12 7T, Bl 3 50358.8%; 2 F 2025Q2 F I 117.6 1L T, F) 3§ 93.3%,
Ja B4 ALE 2.6 LT, BT, 2T A RRLSWITERFLEY K, 258 2025H1 #7
FI1/E 1468 K, HJE 299 K, #ZE 2025 F 6 A KA EWITEHKE 15365 Ko 2
3] 2025H1 R A2 Mk 50N 223.45 127, B ¥ 109.33%; 3 2025H1 4 K A& A& |
fedp o Kb, Bk, BE. £d. RALEIRITEHS AR 8727, 2061, 1374, 698,
977. 629. 899 K, IME 2 H P THA, £, LILEH. A3 2025H1 £ AF L
FHN 23812, R 1.24%, tRiFtastiatd,

% 3B ERMK, AEERA BRI 5] 2025Q2 £ A F 11.8%, F1 ¥ 0.7pct; 2025H]1
EA)E 11.4%, F1¥ 09pct, AP ERERLS EFFLAE 11.5%, FlHE 0.62pct,
EEgENANNBAE BRI, B2 EHERA. N8 2025Q2 45E % A E 2.9%,
B & 2.0pct, & 325 A & 3.0%, B4& 0.4pct, %5 T8 RL2R L4542 #, 6/E.
AN At 4% Ty @A SR, AL B4R, ) 2025H1 IV E 4 AIE 4.7 12
T, B3 50358.8%, HFEAK, @ 2025H1 = Wk 55| % 4 A% B 694 418
# 9.56 1L, St B S FFIES 428%, B EMNAY. BP2AK, NAHL
T ie/E, TLERAGEERLTEIL, ERELRKLOHL., B, Ko
FE ek, RIHEHAN, T E R,

418, #nfd: NEHFLAX, #HEL2ETRHE

MELZEMAR, 2 XBRMEKZ, 35 2025H1 FIILN 282 1L, B
15.6%, 13#&%A)E 1.751Cx, B 40.7%; H+ 2025Q2 AN 13.2 e, R
19.8%, V23#&4AE 0.55 10T, Bl TFHE 57.6%. AN R%KIVEHAKE. 5~
oA, A8 2025Q2 AL B AL BRE. A, R T8, mBHEE 2025Q2
SAVFEIALN 72,01, 1.4, 1.1, 1.1, 0.1 /27T, B2 AT % 24.3%. 34.9%. 16.2%.
23.1%- 21.3%. 26.5%. 9 E¥A, 238 2025Q2 Hi. Wb, &£, £, EK,
fedb, JERMEE B HBEN 1.5, 0.2, 3.0, 1.7, 3.0, 14, 021z, FlHAlTFiE
25.1%. 17.9%. 35.6%. 52.4%. 1.4%. 41.2%. 152%, & KB ERKRZ,

FRBNANE, AEEHPRE, 23 2025Q2 £ A% 28.9%, FHT M 1.6pct,
FRAXLFEFIHRAF TR EMAE, BRI RN EEALL., »F
2025Q2 4K % B & 10.4%, FI3E 04dpet, S 5% MA%h; F2%AE 7%,
¥ 2.8pct, THEIIFHEIG I, LT FT &, 25 2025Q2 F A A 0.19 12T,
3 76.0%, RAEBIF. REKKR, NAMEATLER, ARALINEEERTHE,
ERASBL LAWK E, #HFRIRLE,

= =
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419, e brg. s, THEFHTA

MEKEHRER LS, FHEERE. N8 AH 2025 SFFF4R, 23 2025
LFFRIEN9.81C, R T 7.2%, 52 )3 £4 A5 0.77 12T, B LI K 26.9%;
2P 2025Q2 A ERIVEN 541, RTHE 10.7%, 284408 033 12T, Rk
K 16.1%. o Fouk, 8] 2025 FLFFEEZ8, LR . BFEMIT, KH
S A Ao A S A ILEAL 6.0, 0.19, 041, 3.1, 0.004. 0.15127T, % HIF
P A-10.9%. -29.2%. +54.2%. -1.4%. -51.5%. -23.0%, H P &L 5fatL K>
A AKE, Rl 4 KAt Aax, BEb AL, Hxitk,. &RE 2025
FEFERNEETIE 2808 K, LFFFHE 762 K, SPEHF RS R,
SR A, NE) 2025 FEFFILH, J R, AT XBS A FILN 44, 085, 3.2
e, BIESH TR 7.1% 27.0%. 2.6%, H ) &R KR HMATE K.

EHRE RIS, AR K. 8] 2025Q2 LA FE A 29.3%, BT % 0.8pct,
A ZF S T I, 318 e AR AT 3G A0 BT B, 2025 B F R A AS B A R AS,
Mt T H 5788 = s 3 R AR REF-F42, 8] 2025Q2 #EF A EH 11.0%, R
T 28pct, TR TITEXHAL LR T AR AALRATSEIE; 2%
R &K 8.0%, R4 0.1pct, ARt -F42; A8 =FF 384419 033 L,
L& THEARAT R, FIEK 16.1%.

47 3k 32 R %

420, AMEiH: SEAKTEREK, iRk

ANE kB N3] 2025H1 AN 10741270, R 36.4%, =dEaT /6 V3404 #)04
23.7.22.7 L7, BlHL3E 37.2%. 33.0%. 2025Q2 # LN 58.9 12T, B3 34.1%,
FedE AT B V3 B4 A8 13.95, 13.12 12T, R H3E 30.8%. 21.2%.

RIS A BB BRE K, APRERELZHE K, 2025H1 2 5) R M AL A E IR
F422.0%, & AT RIS ARFECRIG K 5 ANKE R EL3E 213.7%, & K H KR R3% 32,
EHEMEEEFRERRA, SR RESA, 738380, 900ml & FEE SR L
AL E S Bl L3 65.2%, RZAEFH SR IEAF. 2025Q2 2 3] R MG AL E 4L A2 IR
Y3 18.8%, AMKAEF IR LIE 190.0%, 2025Q2 H#kikRikz). » R A, | %,
RV TH, BE., BAET I BIR LS 5138 19.4%. 34.0%-. 29.3%- 31.2%-
24.5%. T4.1%, J K. T EBFTHEAKRSE, £ E5F DR T T HRRARAREER
Bedg K,

BAVRE ) B A BT A K .2025Q2 4K E A F 5 KK T B rb-0.6pct £ 23.7%.
HP A E R L-035pct, MitANKHHRIEKT = MRk, Wit aEFRAAN
T LA EH ETHK, N HE. TR, TR WHFAER K049, +0.29,
-0.15. +0.57pct, #AR% B _EAAP A S, T 2 B AKIEREN K83 hude Z B 10K 3%
PTE, 2025H1 #AR ST A KPR AR AR P42

FmFTREXOSERE. D %h, MR 15%20%LE LK, KIFTMmANK
3K PR RTRS), M BETRERAELT; N RERBTE, HeEKFLE
KA #T &, AR X R om #, FREEDLTE, NENA2EREEATR
BeIgK,
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R & S

421, wstEA: FERNER, ARFRENBAZEE

a8 e 2025H1 28 AN 78.99 12T, FH+10.1%; F=dE7T)5 12444
18799, 74247, BHA+15.7%. +24.5%. 2025Q2 ¥ &\ SN 41.05 12T, Rk
+11.2%; 4=dERT 5 1284 A00E 4.29, 4.051C7, FlH+15.4%. +34.4%. F=3E4 4]0
B T RAEE AT BT aK,

HRT g ESRRERK, BRABTRRARE, 2 L5F, 2025H] B8R
+12.4%, BEE T 2RI +11.8%, BEAwb MR K, HBERKRTE = 2 m
B, 2025Q2 BEAE, AR, QEFILE +11.7%. +20.1%. +3.6%, BEH E LARAK
FRFR AT K, FELSEREHY . 2 ERA, 2025Q2 FEA. BirT %
EACR E+4.3%. +22.3%; BEIMRARFEFREIE K, BREREA K E.

ERETSBERATHRHARKE. 2025Q2 17844 £ F Hb+0.38pct, H P
8) 2.4 F B Fb+2.27pct FRELAR A 0.22pct, #2E R AR T KRR #F LA, 4HE T3,
R M4 R ESHI R +0.08. +0.24. +0.03. 0.22pct, % A EH T LA, BUF
AR Y F B AL B AL B R 5 A E 1.29pct.

MEEBENETESGETH. 2025H1 EFFERENEERELSR, BER
ATHARERN, EAREYE 4 NFEFILKE ., RACKBRARME, H2HEK
JENR B IAZH A B3 K, B AT RAVIA A F74F TABE R RS TH, 2025-2026 F4
FRAR T AR M K,

422, FEot: THEFRRERM, THA PR RFHEL

28kt 2025H1 J4N 3.07 /27T, Rl 17.6%; F=3dEaT)E 138448 1.08
1. 1.00 27T, BIHIE 59.0%. 88.5%. 2025Q2 &k 1.51 12, R 4.8%, =3k
TG VAE4 A 0.63. 0.59 12T, FHIE 44.5%. 71.4%.

AR F 45, 2025H2 A2 BEHFE . 2025H1 B AT 54 BAR A 54
UL ARA 5 DHA 3K 2 23830 B % . 2025Q2 it B AT HElin A%k, BiR
THERR AR TE (ZEER, K58 2024Q2 {2 Atz B kE 4 %),
LATkA, 2025Q2 AL AIREL 2025Q1 A AE-F, ELE=ANFHEMAABRESFE 1.5
LAk, #kRRESF, K2 2025H2, DHA A%K&dh, #EEREAF7mE
HAFRIEE,

LA RECKBRA, FbBEHE, BARANUHZH. 2025Q2 3 &4 A £
Fe+11.46pct, EEFAEESFE 41.76%. HF 2025Q2 £.4)F Fb+7.24pct, L
+1.87pct, it £ A MALZ S A 2, s A 2 TF %4 3 ARA 5 DHA £4) £ H 4425t
B, FI. PR, WEHFAER S H-0.88, +1.25. -0.97. +0.12pct. FELF 47
BIA0E A RBAEAR K P B TR 6.27pct, T E WAL VAR A E A E 2.60pct, HALINLE
ANIE S5 Y 46 B % A & 4.58pct.

FTURHTEARR, ABEN K. ARG S 24K IE 20252027 5544

B IET 2712, FHEF 0910 (2024 4 Q1-Q3 4 AL 4319 T L), &

KB Z, SWMEAFHSHEL T NE, BRHEDBEINTHIBRT AfFBER T

FRKe RECURRER LR EELKRABRETRSE A, MRIKEH LAtk
#HouI K. RIZE P ML
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47 3k 32 R %

423, @R KAHBERK, BRRARL LTS

A8 kS 2025H1 KN 20.7 124, Rl 162%, F=dEaT/E 2844108 1,71,
1.67 127, B Fe 38 26.24%.33.28% . Bk A4 I AT # R )6 , 1384 A1 B 138 23.42%.
2025Q2 H A 10.24 12T, FrH3E 18.4%, F=dEAT/E V384419 0.82. 0.80 12T, R
P32 40.84%. ¥% 40.36%.

KA REMA T REKRRE, HEEREFERIABIF. 5k 543 A, 2025H]
KRB FIE 2 6%, Wb, EAHF BB A AN e3E 30% A L, HF
M i AN B AR BE P IERKESTF, pRERE, RBREMARLFEF, £1H
BIERE S ANKE, FARBREFT KA REFHRELR; KA AR LY
30%, £ KA BA SRR AESF; Bk, FRFFIREREARILIELY 40%,
FREERABES, DABRKMFIEHEREL P,

EAEEL TR, FRbRA, FRAEEFAREIF. 2025Q2 BFE4FIEF L
+1.28pct, P 8] £ A E R H-1.89pct. FRELFRF 0.73pct, Bl AR I £ EBIE
RS RATIAS LK RSk, IR R LT £ 8 8] R Ak &R R R A A Lk
k. BB B, A, WH R AESFIR-0.88, -1.75. -0.76. +0.47pct, HEL:
ERAY HARE AR A AR,

RELRER, EERZEHR, UHT B 2 ER$LRIF. N aRL4E
REZ BHERBERBRAIN G, W h AL AT BREEK, LigE KA £F
WA MK, UHT Wb B 2 B R H KRR, N3 T &5 &EFE., RALEEhH .,
ERRIAFZTHEERERZGER, REXTBABRSE P, IAFAAH 2REF
BikEK,

&12: & &N S BAANBAEE

NALK  RE KER (T EpS PE
2025E  2026E  2027E  2025E  2026E  2027E
TMFE TN 1480.0 76.10 8427  91.07 19.4 17.6 16.3
BRR DN 129.5 8.46 8.99 9.62 153 14.4 13.5
PN EE EN 137.2 9.47 9.84 10.35 14.5 13.9 13.3
oL B i i EN 202.0 11.03 1203 13.04 18.3 16.8 15.5
R S L 34.7 1.64 1.84 2.02 21.1 18.8 17.2
T H B e 171.3 11.14 12.49 13.97 15.4 13.7 12.3
AR e 22.1 0.80 0.91 1.06 27.6 243 20.8
AR EAN 28.6 1.71 1.84 1.96 16.7 15.5 14.6
Lk W 19.8 0.78 0.92 1.04 253 21.5 19.0
WL K e W 25.2 1.51 1.59 1.68 16.7 15.9 15.0
W AR B # B 19.1 0.90 1.03 1.13 21.2 18.6 16.9
BEAEE EH 13.4 0.72 0.78 0.84 18.6 17.1 15.9
Rk EAN 41.4 1.24 1.41 1.55 33.4 29.4 26.7
B R W 21.8 0.77 0.99 1.18 28.3 22.0 18.5
- BN 28.8 1.14 1.37 1.64 253 21.0 17.6
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TR R%
kR W 16.2 1.04 1.11 1.19 15.6 14.6 13.6
1 by W 12.6 0.14 0.19 0.22 90.0 66.3 573
JOMBER W 17.0 1.00 1.12 1.22 17.1 152 13.9
R A S EAN 58.2 2.65 3.23 438 22.0 18.0 13.3
TS HHE 12.5 0.72 0.89 1.13 17.4 14.1 11.1
P T f 1 12.1 0.65 0.73 0.82 18.5 16.5 14.7

FABRR: Wind, FFRIEAF AT OGN B AR 2025 F 8 A 29 H)

5. M&3®F

(1) RALFEARE: RNLFHRL AR AERBANK PR ER, 4o
REAGF T, Hmail. Kx=HTELR.

Q)%%E%ﬁ&mfﬂ%mﬁ-”%E%%F”ﬁﬂ”**, 5 A K
FHI. THE LN, AALBAHELAE, BT,

(3) BRMHBMAB BRI : 20 FAT kP RAMA & A0l &, FRAMAH
WA B AN K, FRmd A F A, AmEimn s Bk

i 4l B B G H A9 4E S A ik R 44146
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A 7

CGERPRBRAHE SR ERIE), GERZTIMETHELHFLERAEI] GRIT)) ©T2017F7A18LE
RFEH, R LEAL, FRIERIFZIAFIRGNEFLZ ARG (F o), BHbididNt-F&EXGFRELER
BT H R AR R A F LT H BRI ARTRE S HCA, CSME BT H . FEHFIEE LI FH BRI &AL RE

AC4A, C5H9-EBIRTTH, WRUHME, #F7M. ISAE B AR 6944712 &

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

47 3k 32 R %

DA IR AR E

R I AR B ARAE B R G BT A AT AT T R TAEA R AR UARIE, AT RARE F X TAAT K47 B RAERPT A
RO B3 R R B ATA T GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL A6 509 R Ae e 7
M. BGRB8 R E VAR RIERIAD A PR 8) 89 BRI E . BT R B 50 47T 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A%F (overweight) TR AT e ABAR AR T 3% K I

LR dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

BiE: WHAREAURED B 6~12 NA R, EFARA T T A e KRB EIL, P ARLBRBEAF
F 300 454, BAAEREABAEIK. HEMRAEBEN KRR Gttt ireg) =M 454 (4
ST A IEARGY) . EAR A B H N ARE 500 RAAMTIA R LR AT RAVENRERIE, TEHEAHF MK F AR
A9 IF B RIBBAFEATAE . RAVK A 69 ZAR IR BAR R, R TR L B BT H FEANSRE £ H IR R
ERETAIANGEFREFL, ST B e EMUAR AT 2 BN RE, T H R EEERIRE, URRLK
TR E 5128, REAURER T IRR R 48,

S AT S BT HLEA
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFTRAESNANE P, THRE P RANERE L Ao s KRARARE LS FIERAHE P 44746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
EP, BAERT RREME TR & RAIRE B RKALATEBEA IR XTI AT H LB EEHZRT
R AT AR N, AEATH X695 FIE AR T E RF S 12IE R LT KO @ K2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI R RAZREEIZG BB RA T E PR R HEL, $42 M b6 N AR AR5 694E
T3R5, & P& B4R Sk sk | sk 6y 3 B R .
FRIEFAEFERAFOHELT T AL, BT RFA ARE T ROIERRATIER RS, & RIRE T RGN 3] 3t
REBRBEOERTRT LS ENGRS KL SF L HF. FRIEATRE ARSI RGN ZMELELSFXF, HL
FEARARFLSXZABELEP.

AR RAT RN G I A o AN ARERG — A RIEFHBEI T, TN AIRE b ETH #H 69 A
KB AN dle REANNFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAMEARATH X a9 N . B ep sk 24
S, RFRDSRBIEFMEAAN, RAEFTIZAC AN 8] a8 e 77 KAE o« TR RIS P AE A AR. IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

47 3k 32 R %

T IR AEFR AT AT

Lk Vel

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RIT W K £ @ 5%520305 LA L P15
3% 45 %

Bk : 200120 B : 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hoib: ALFTHIREX G AN RE185 £ K AC2EIE  Huhk: HET HH XML FHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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