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2 HFAR 2021A 2022E 2023E 2024E
FAEAN (B L) 14,836 12,210 15,966 17,967
KR (%) 22.6% -17.7% 30.8% 12.5%
V2 B 8] 4 A (B A L) 6,063 4,414 6,139 7,224
AR (%) 51.4% -27.2% 39.1% 17.7%
E2HE (%) 67.5% 64.1% 65.5% 66.5%
ROE (%) 33.0% 19.3% 21.1% 19.9%
Rl E (L) 0.42 0.31 0.43 0.50
P/E 19.51 20.71 14.89 12.65
P/B 6.44 4.00 3.15 2.52
EV/EBITDA 11.38 15.65 10.85 8.40
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