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TEERRURE, NaETEFTAFEARETHEAY, 2024 F5BFM 5% A F55 4
24.96%%2 9.57%, [ tb4%-8.99pct F=2-2.39pct.

KFEELSRFRBWRLS, FETHER KL

B FIBGE, NG OHIEE9iE T+ L E RS A E AT R 54, &
Y15 £ 3535 5 W 5 KR PAT H5 F AR+ RN B+ AR T H 1524

FAEETNKEEEKX, REHENG . S THFIMGT TR, 2024 5238 %
Wy Méas. RERE. BFEEFSEEENDITERE, FRBERALCES G T
WAEIR %5 2025 SF/03) B AL E T B 4612 8. AR Zakilan, 5] 4 E R
EREITs TH &L LHHFF X —, Cks = L GRBLEMEELL T EEL, B4
4742 REITs iEAALRE 71, RIBT, Red B H5HA BT TRIEE 5 LA IER.

# EABMBALMN, HRKAHFE+HHRZEHAR

A Sda oy d, NE) FE AR FERE, BEAEH SN RAATA
BAATAZCATE), FBLRE+F G+ T ZEREMBAESHY. 2023 F, )%
T AR ATAABATE LR AA”, 175 T BN B RS FARAHL . 4R TiE
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A, ZEL. wiEFh . BERFREALNGEL, EoA 2B IRARBEEEE SR
ARIT WLE 4R mm#~&a“i%?ﬁﬁm%Aﬂ&F¢ﬁ&Aa B Lk 4 4K 32
TS+ R F LR BAEN, REASFTHRERAKRIREF 51EL F3K
R, ONEEINFA AL EEEY. BR. FLTH. €& REITs 55 @455 TR,
ANEARBATEA. SIRER 7, Aoik I G— AR —F ) 6 38
kAL, EAEARFE ARG F A,

BAFRNEIFIPR: NG EIEE TR, AUREERBRELTEE S A5 LA
BRFLSFEE—FLLHY . it 20252027 JaEEA)E A 59/7.7/9.3 1
A, *E BTN (RE 2025 4F 8 A 11 H) T PE 5514 26/19/16 4%, HRBES
FeRNIRA.

HEAR T EEZFKF), REITs T EHERETAL, HLRAL S E bR AT

ABMBARERE: WBAXBREHFTE: FMNESATAHL Y& HEXENL
A 327

AHBIBAATE ZSHRGARRD? REAIMBEAGVETF L EINTAETAT,
{of A E ZHL A E e 4T, o TAEBAE % T LR A “F2 4R . 5240357 04 5 TR,
AMERT RA R MRS A ). TUMBATEL TFHE IS ZEEAT, B2
fo. RRGRAGRD, FRIERBMER, RAG. BAME, AT, ABMEA

WA RAR A B AR, SRIARGe— T —PATE) T, SLIRIERAER %4
SSRGS, AEN I RMEFESHARSL. SIS RER MR, A
ATGAEARMBET “DAKID” , TR 03] 1 9% aeidtib, Fil it 3k « 40 L IARA

BN 5 SR BRI, AREKRE AL T L2 MANE, @EZ AT
AT k. HENREEN%EXF 2 K, SEERABEN KL TiddAATBIMEA
BN T E,

MR smFe BBk A, B MMBAKARR 3R IfT? L ATILBEAKAREA 6 bRk %
i, TBFH T RM 5 HIEAWE Rk, £H L, NFH49 SayCan & 2 FLRIAEA,
5| RT-1 £ Is% 255 24k 4 s, B %) PaLM-E. RT2 ¥ 2 A B4 bt kb £ % —RBA %
B, REACERFELE “FERE. BFES. A 6928445, 2024 F 710 7]
NEEE RAEA, ShtE#r b Mk S0Hz; 2025 4F Helix SIRBAFATRAM, 4R
E R E 200Hz, BERANBARMEGAM G e ik B, I, CHRLIEN.
5B, BAWEE Z R BAEWR XAFN LMK G TR RETOIIN4 RS 20X,
Jo A N ABARIAAER AR T e RSy HF, AR R AT S E SRR E
RIVE B, RF AN ERIERE T KD %37, HE2RA LGB D 46947 S 5 3%
KR, BRI ZANGTECXEd WA TN G+3 e AR Peik i X, A0 KEE
@) ONFCIE IR B MR BB
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ARKBEGRET AR A? @Rk, By KRR ARSY K. REZNH S
BB R Z T BFLIRE. B LABRAE ZRETAR. B3 5 =S, T—MK
HAIIANAG . BEFRFnBE; Cosmos F M E XA TKESTNIKFHREA “BE
A7 FRRSe— AR RRANIR, MEEA TN WA, RITMBEAIRSLEAR
S26e A, BB, T AL A FHIERSIGRA ZAT 6, Sk, TV ERGII %
) E R A B R AEAN AR R 8 KA T AT,

FREBC R mEE 40T R (—%nd) ) 1 [25het (—%nd) ]
[(FAMEA (—Znd) 1, HEREAFRKE [Freiit (—428) 1 i
Z5& (688400.SH) 1 [R5k (688322.5H) 1, #AEH4HARdi Lz [RFK
% (002009.52) 1

ReRw: KRR PR ECBRTAY, SR EHERRZ R, AMBEATRIA
A,

FARRREERERSE: REUARREE BT RRRAATL, FHAEEREE
S

T E&T RBUEZFEREW, RAAFLE ROEAEHAE: 2022 F4&, ¥E
& AW B LR, LNG FAREE L RO, St—F iR ZTKA. P RES
AHH A ERF G HIRE, 2023 FOIRPRRAME & 2HRME 35%. FIE, 234
LM B, £ “2030-2035 F B ERILR” WA T, b E-Liwhnk R AT
BHATHORAER . FmZ wFRERK, FRARRATLHEANAKELT 0 4.

TAREERRAA Ak, TAF L& FATRZR &K E: FALSERRIEDR
RAST WA B AR B H G RAEL M &IUE LR R AL T LR T 39 F 69 £ F 45,
Bk QA R sk b @R FAast K, TR A #RE RIEA, RAAS
AL B F K%, P F) 2030 FRRAT T4R 2021 FRA L 60%, R FEERRAE
M; QFTBEHEHLX 2030 FEIMRAALAL AR, FBiE K HLE LNG & 0 5 E 43R
ERRALR T T ML, S LNG B AZMIER; OFBIF ALY R AT R A
LNG 4. AR E, LB L RKER AR T ER, OFHRIRRFZRAAME,
FeAB BN R A A EHhg, @37 AT RIRATHUE AR LNG &4 =58, HROMZEITK
IABEAMN, SAANCERBUS T ok etk a; OF G @, AHLIRE —KRAAME
EH, AR, dth RATAE GRS, ARER B, A ERA EIRFH
WRE, RAAIF R, A, Rk, BMALMENT K, FEFHPAIELERSSZRHE
&ERRMEIEK,

EEBARKEFINERR, RBENKARENBEZTA T H: T AT Hhm Ak
BEHBEAIAERD, KYPHKEBREXTS. HERTROLEREHEZRA,
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RIGBEM&ABBEMN BT S FMELERARE, LERAAILRE B TIIFFANIR
TR R, B b R BF L HEIF APIQ2 & RAEIAIE, AR TNV 4T £
FRRIEIAE R A, BARRA: (1) RIBBEM: 2024 FAF ARRAREITELOIAY 15
1L, LHHWEAL 10%, MEFEAR. HARS AWK LIER, RBBEWETRT
HEERARRS RS, KEH TR ZE. (2) AREL: T AN RET
# L 2022 409 11%HRE3EK F 2024 69 25%, KE P RSB LA R, BER
&, PARMTHZEK, AR BN & ik IR T 5004750, RKZE ) 5.,

TR EHT ATRRA. HREE R ERRATY [ABBRN], ¥RAERE
JUE @+ aTWE = fe A By, AT s AR g Koy [m iy ]

KRR o A7 Ak B Bk sh R, T A TF X R BTG, RAAH A& LR,
LRI N

[FFA) RERE: EoTREELK, 2ANHEHRHCBRRBET R

2 TFIRIRE KK, BHRIBEIERGIAR: FFALZTHESE T LEY R4
EREANIR, EEMNEUATIRIEEFRFIEEAZ SO SR EEME. 254 E. 4
ACE RAE S EMHEE D EAS L, NG TR EALE TR PR SR AR
M, FBRIER AR, b EITFIAIK, AE PR GRS AL
BRIk TR, RR, NG ARG S RS S R A L, HEaikEs
RAFIAT, M T “ZinE G+ T LA A — IR AR AR £, R T R 69 AR
HHFai 955 ).

V5ER ZRASEEHELIT, FAIMKIEE SDC AHFM: A& FRiERT £,
BEAQERT . BHEEE. NE) TSR TRIEE . RFIRE. ES RS
B, G R B RA B ERAL IR &5 B AR, HE95 A B P AR B LAY it B
&R B NIRRT, A8 SDC RANEEGRA R L. RIEI BAT. BA T2 5.
RBRAEFCE S IR Y IRRAVR R ZH RS, AATLNEAEGR TS . I,
NE A TR R EE X A THRKEAR, PaFHH. BEHY, SEAT
HR BSTIRAT, T IHIKTERG.

oG AL BRI T iR B R R, ERAHAHBSRREEKMH: FFAR
AWEHAR B ARBEBRERA. GHTLFENMHESLHA, FLAREEHE
RADBIELEA By, TR 3 FNERE S TIRK, EH R BRREFRIESRAE
ERAAME R AT R, N8 FRAORER+RAA R EFBA SR RAL, HRA
B B B TR AL, (1) A TR LM KA Qs @iTKAR
BRI AR A AR E 20 B U/HA T, FENERSFEFESImS/em, BAEE
B EBE>400Whkg, (2) RAE: HRALEL S EMAR@ERM, KT Ky-7
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WA E AR, FINALB Tl d 4, BREBRANMEZSE Tas
. ZHSCHBBEA.

TR 5 ZFIREK: 5 FARHER X EAUR, £ 70K 5 E LSBT ERE.
KAVFRMAE) 2025-2027 SF)3E4F)E A 8.5/54.7/79.4 F G 4, AT AM L PE f{A
K5 A 346/54/37x (AR ZE 2025/7/28) . H JEF| 3] £ FALA B B 245 b el 18 Ak
£, AEAN %5 TERLESRET L, GRELELT NG WHE TR,

REERT: Tty = RAH, bk fic R RATHY, Lirdns kB REH

PBORERE: RO+REAmE T ARRAIR, FRAREHBFELN

TE&T RABUEZFEREN, RARAFLE RCRAEHIE: 2022 F42, TH
& AR BLRib. LNG FAREF % REAEL, d—Fmi& K WA, FRIEH
A A ERFE OREK, 2023 FLRPRARAME & LHME 35%. R, 2®aE
RLEM PR, £ “2030-2035 FEhE R MAT, FhE-LRmER AR
KAATRREER, HmZ BFRERK, FRARARATFLHEANEKRE 2 4.

TAREERRAA Ak, FAF L& FATRSRERE: TARAEERRIEDK
REATE LA By IMAG B G B RAEL L5 &I E A R AFRIL T 4L IR T 3% F 09 £ 5345,
HERRF: QWA EMITGEE KA, TR AERERIERA, RAALE

AL B F K%, PLXF) 2030 FRARAT F4R 2021 FRA L 60%, R FEERRAE
M; QFECE ALK 2030 FEIRAAA %\ R, FBIERA LS LNG & 0 B 23T
ERBAAERFGTHHAL, EFM LNG R B AR, OFRSFFHLR R AT RA
LNG 30k, BAAE, B R AR AR L LER;, @ FBRIREF S KRS,
FeiR B RAR A KBRS, BT E AT RRATHUE 23K LNG &4 = 68, HRNEITK
A, HAMNBEBUS Tk e S EE T, OF B |, EALKRE R RRAME
EH, AR, dth RATAE GRS, ARER B, A ERA EIRFH
R E, RAAIFR. Q. i, EBHAELNT K, HRS P A I2ERE %%
HERRMEEK.

EEHRKE P INERR, RBBH&ABRBSEZR ) B: b AT Hxtwm Ak
EHBEAFEEZRS, KPR EABRELEF., EFRTPROLERKEADZRA,
RIGEM &AM BT S FMEERARE, LERAANIZREBTIIFFAIR
T AR RAL, H PRI F L IRITF APTIQ2 5 X AEIAGE, ARy CHE A4 T £ |
AR TR A, BARRA: (1) RIBIEA: 2024 FAEF RARALXEITEOLY 15
7, &ETHWHRLY 10%, FEFLEAR . HARE AWM EIE %, RBBREET AT
WHERRRRGRA, RESIAREKATF H. (2) At FAfIEM X T
i&m@zmzﬁ%n%kﬁ@k¢am¢%%%%,k@ﬂx&&%ﬁﬁ&&.% A
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R, FPRBITTHZREK, AADBN R REE KT HHG0 1, RKZRE ),

TR EHT ATRRA. HREE R ERRATY [ABBRN], ¥AERE
JUE &+ aTWE = 6 By, A s AR g Ky [am ]

AR o A7 Ak B Bk sh R, T A TF X R BT, RAAH A& LR,
LR TN

AL EATIL: AlBHAAILERRFELE, HEWAA PRk LEH

Al BARALEBARABELE, BEMWARNR M AAXENLRETEHNER
551 % (AGV) . AGV ALK EAS AW 60 F69 )7 £, PRI LEMEF X
A FAL. MO SLAM X R E A EA43) (AMR) , B& A ERAANSHEERERE
7, RBERNZNWE ., RERKR, AAXERIHLZE RS, mAREBNE Y
ARG, 5 AFHE. VB FREWNREL, ZIAMEBE . 2023 FF B LA
B EFI1.66%, 12 ERERATHRS ALK, 7398 2REIgk, RERRKEA
J

A EATE O EF S, EABEHARERTER: HHBTHRIMLEAL X
Ji” , EHMARIZH B Zon AR, LT NDC FAKRE B, &SR
BELSBAGT), Faei A EAR 0%, FRBEREHHUIN, aEtidlkd .
SR, R FELRALE ] §#SHE. Balyo. BB EF, BIMRKAFE. JURF R
£ AGV. B IRARIRA By 3T, AR ety @ L IR T HRAE AR, 25 %
ARBA e RAE L. 24 e, BT RRAR A RATERE, SRR, HliE. BRI
WIEEMAFTE. B TERLSESRBADZRAREF XF, BRYPWRTAL,
HIMAE I bk QAR RO A TS, ERBAERE T 494082
ZEARIFE. BAET, AR mikibiE, THRBARIF. FAMMERE, ik
AR ELERIPERE .

FEAL O KA Y, Bk RPN R: AT L ERE LG ARL, A w5
A+ R R ARSI, SRR id g = A4 L R, FE B ST E M H
O [=#b ) AL FEL R, SO B4, RF. REF S 5 KB 1E,
ik T EFMAES, EHREH R Q2R AT FREFHAE. O [t
SERNHE LN EERMR, KB AGV. XA ERE %, SFAILEFIT
B LA, 2024 SR HL AT MG R 80%. @ [ ) By ] MARFC R ARE AT
FOTAHK . RN R FHARMEE, BHMBEAER AL S H . VSLAM F4SH#H AR, &L
% B WIE A B

BHED: THETHED AR EN, BHERARHTRLE, BP FREFHAT
Wk [MXERY [Z@shH); ZEE Al ARG LA LE B 5 F1H4,
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HosdEal SR ML fae (Mkd) 1; 2z [y hkn]l [ReFel [F
S (fﬁd% Al .

ReRT: AT T iE RRATH, XEBERRBAERHE N, B LGHiak2
WRBUE A

BARREETE: BEEk0-1R&X A, FhmpisdHress

BA5Lbl&dRf TR A&HLeN, RREAHF H: B wbhRsbies
AREANETERBROHE, 2BELLEESZREETE. SELEFHRYE, SATFE
AT BABIE S, 2B SRR 2027 FH46 038 EE, 2030 FEAUAEL R
B FAEREAR IR, IKE BIF&ATAHEAALR RATI R Z I, BINEE ] &WE] ik
BB ARATEALE, KE BRI E A kb, %34kt %] £ 2027-2028
F IV MERERE T B AR, RO E S0k 2025 SF/ES TR FIX, 2026-2027
ME4 b FRE, 2028-2029 FH AL E & B AT T KN EE GWh X &EZ £ 5-
6 1L, J& 4 A WA 7 Bk & 10& RERIAA 21 £ 2.54CT/GWh, HRIK 2029
FAEAE A BT 48 80-100GWh, 5 4 #7388 & F KA £ 4 200 127T.

LEARRTRIZAHIR, IFRELHTREN: Afd. v, SEHYA T
(D ATERTIRKR, T2AETELBRRAEFRESELIL L, 2AA LT AT LMY
FikRA . FHRAAIRT FNBAELBRAIERE, ~BEZEANEN, ERGFERTIR
T ARANIRE T LABRRG T AR SN B &R R 5 AL R s R ﬁﬁ%%é
BRI TR, (2) PRESERAT: 2ESRERA “& R A IRAEPR+5
FEBR BREGHREVEELE LD, MR T ZRIF; (3)EBARS TR
MRS AR A B 6 4 B A T 64 3 B AR 2

ALEEEREGENS]: (1) AFH6: FAITBLELRSE, TREABZNERCES.
(2) maAH: REAAMELE, CafiEtdiRksd. (3) TEHHF: T
HHE R RERERE, CESREPHIE, (4) BWFHER: REXRELZME B,
HBFFLERFL. (5) BFERHEL: BAFRBRAIA LA OSWLRERZIEERER
F; (6) L TAE: T8 EHE A BRERE, BFErHEFX, (7) AT
TR LRI G B, FACIE R LR AT T A, (8) A BHA: B FESRELELRE,
FEIRENG  (9) R IAHL: Fikmp e ik &L 2 H 5.

BHREN: TERGFEAARXEEEMNT LT ] . HoUFE&T (B
Y - RS T E T [ATHHELY , iR ETF/RE k&R [ReFaa] .
F A AR&AEL PACK [ 2 AK])Y . &4 7 [AaF]) . Firumksdd [ 84
#1 . FiEiEMN [AHERY . FEamaiE&Ed [Enfa] 5.

R RT: Ty = REAY, HARSEREFY,
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4. A7 F EFH

IAZHAR: 2025 5 8 A TARIMER =& A ¥ /8K 78.4 1 BF, A F L& 551%
15 B TR L2sit:

2025 4 8 A TR EE = AT TR KA 784 )N BF, BT 9.45%, R
PO 2.92%. Hd: J24EA 633 B KB 96.3 A AFARETA 113 N A
AT 92 VBT, XA ETH 489 VB EIFEA 0.5 BT, FRAEAL 51 BT, ARATAEAL
72.1 B AEAAE R B EpE 128 B REEERE 424 0F; RELHIEE 677
B L& 95.7 «NAt,

2025 4 8 A TEIMEE =& AFLTEA 55.1%, FIILTHE 6.83 NE 44, ik
THE1L14AT R, P I8BA 54.8%; KBEM 57.9%; AFEREN 71.9%; BHFAL
FHS57.5%; BRAET39.5%; EIHEH47%; FAEL 60.4%; RATAEHL 42%; JE 3%
R BHE 41.2%; REtERE 36.6%; Rt EHRFE 33.1%; XLE 58.4%.

R F B TEIURT LR ik5

ABMBA: PEATAFL “ABNBAZ—K” , FEHhAHBM

W H, HKebikl B R4S K FAAM Infini Capital 5 F BRBAEWI, FFEH 10
LEAN TR, SERMURERE. Titr. DERIBEZEFRTH X, Lo
ERIER T AT, TS LASELRHEALR.

RIS, Kbk 453K IF R B Infini Capital £ F SIHHRALLSLEHA 10 12
EOWRBBRTIAETE., BA 7 XNOIEALHRAE . AWTIHAF., PSR EIMRE.

Hb, NARBIAN A K4, —BMHLRA FTLER, B THhikz)A HX 10 £
IRl , XEFDFRINE) AT KT LA B FHHATEE A Fo R E .

sesh, REFIRE GRS, TARS AT LB LS4ER S Infini Capital X 24
ARG I E , B AR TALE 5% HALLII0 T BI A, M7 RARA
FAEA LT = ik, YhohthobikdTid T EG A SR A R4 Infini Capital BEA $9A
TR RAAIRAT LA 3L L0 E, IR Lk AR 5 R AL S 7 BBIF R, 3T
Hh IR, A EIRGATLALEA.

BlBf, RF LS HTFIET AT, LR IATNE, HXEEBELT) . B
KA RIREDR, ST EATBBAALRDLIK,

KR ABHEAG 5 SR BN AR
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5. a3 EaY

AL (000528.8Z) : (FRpyEm ($=3) #EFALHAE

202559 A 3 B, MIEAAXTRA@M (5 =4) #EF LGN, 23] T 2024
F 12 A 20 HAEE R @ F RESK P AR TN XATHRE I, BE 2025 F
8 A 31 B, aa@dRhEmEAELAKS AET EMNF KR iH @l a &h
35,910,510 F%, 25 &3] B AT E AR (B 2,030,371,126 A )49 1.77%, R & AR A 11.60
TUIRE s TRARABR AN H 10.62 T/, R EHH 39,989.91 7L (RAERHEA) .

#HIHHE (000425.SZ) : 2025 X ZHA L (RA A 28R (2%)

2025 49 A 2 B, th THMEA 2025 F ML -Z B L BB L Z it % (£,
AR R L35 IR Z HAACHE S X Ao FR A M IR Z 33t R P35 o, AR e s xt %
P AR A KAt 47,000.00 7 K, £ & AR R E LS B S BOREAR 1,175,297.25 %
R # 4.00%. 3 F BRI T 42,300.00 7 JR, 29 & AR R B 8] IROR K889 3.60%
2 & AU R AT AR S48 90.00%; TREALT 4,700.00 7 Bk, £ & ARSI X]
INE BT IRARE B 0.40%, 29 & AR R4 T AR A K 4089 10.00%, TRE 3R A AT
AR T A3 6 5 20%.

N 2 AR

BHRIT IR R EAFE IR R S — MTAI MR IR TRAE B0 ©2025 F B4 = Ik
B FETMET 10%, BT BAT L -F K -F Ak 75 4 KB @2025 42044
BT 65127, AT RIATALF 34 7K-F ik 75 4K @2025 FE 48
E N INA AT AT 5517,

BRI T 09 R EAR AR 5 —AMTAR IR/ R TR TRAE B BTG 4% T 69 IR Z AR
TR MR 2 5 —ANATA IR IR TR 0. D2026 4B 4% K 7 K 5 % RMETF 1%, B R&
T RAT Ak P AP St ARk 75 45 K-F 5 @2026 SFE 4 A E KT 75 1270, A&
FRIAT AP 3 KF St ARk 75 o2k R 2025-2026 4418 R A RKT 140
107, AARMETF RIAT P ) K Sabaaidk 75 45K, @2026 4 E 28 E IR
FHFMET 651270,

B RIZT 69 I Z B F A R 5 Z AN ATARER /R IR P B BTG 42 T 49 IR 2 A
TRV PR 2 5 AT BRI 0 D2027 A4 F S E TIKT 12%, R
F RAT P 3R SR Ak 75 42 K-F; @2027 FE 4 A)E AT 100 12T, BAR
I&T BT AP 7K F AT AR Ak 75 4045 7KF; & 2025-2027 SF03 418 R AL KT 240
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127, BT RIAT LR 3K Rt Ak 75 o5 KkF; @2027 /5 2B EsHhINA A
THHRET 90 127,

TG 42T 04 B Z EARR PR IR 2 5 = AMTR IR IR TRAZE B D2028 44 5 Ik
HETMET 14%, EAMEKTF BAT LT 3K St Ardsdk 75 o4z K-F; @2028 FE 44
B TMET 120 1270, B AMET BAT kT 37K F ot Arab Ak 75 42K -F; 2% 2025-2028 F
A8 B A RKT 360 1270, A AMET RATL-F 34 K-F S afArd b 75 o 42KF; @

2028 S 2 B E DI AT EF KT 120127,

SkB: Wind
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6. F.EHIMKIERIZ

B1: 2025 4 8 A4ligdk PMI % 49.4%, 3RILRF ]
B2: 2025 7 A #lE b BT ET TR R F H+6.2%

0.1pct
PMI %) — AR A ALE R R ST R (%)
55— 50%
40%
0T 30% |
45 20% |

10% M
40 r 0% 1

35 L -10%

20%

30 1 1 1 1 1 1 1 1 1 1 _gm/u L
&Q

P > . HF D o) o) o o o) o o 40, L
= b\Q ,\\Q ‘-'b\g 0'\0 ()\Q \\Q r\)Q A ,&Q o
N T N S A A A A P 2014/07 2016/07 2018/07 2020/07 2022/07 2024/07
NN O P U P
¥AERR: BREITE, RXIELFHRA HERE: BRI R, RXIEFFRAT
B4: 2025 57 AFLREAELE 99 T4, R+12% (Ffa:
B3: 2025 %7 ASIMURFE 707 &, RIK+20%
%)
FELBWIAA (F8) —H @020 2021 @202 @023 @204 2025
18 - 4 100%
1 s0%% 1,800,000
1 s 1,600,000 F
1,400,000 |
1 0% 1,200,000 |
20% 1,000,000 |
1 oo 800,000
. 600,000 |
o 400,000 |-
1 -40% 200,000 |
60%
20160102 201712 201911  2021/10  2023/10 1A 28 3R 4R sH 6HA 78 sH 98 108 118 128

HAERR: Wind, RRIEFAARTAT (5 1-2 A #% B RR: RIAR, RRESFRT
ARIHE, KA A S AE)
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