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JERTMIAETEEIME, P

¢ BRIFREESERTFIRE, BYEEHTE, FABERTTERSIAA, KEXWAZH—SRiT, BAME1948A, BEFISRMREE. KEIKIERSR
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10 1,400
600 0 7,000 ‘
9 1,200
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8 1,000
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400
7 800
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¢ [FRFHAHIMIRENFR, CMERTABREEFHIESIEE, FAFITHE

, AR RER12ABASAIEFSXIER, B1120BPRYEAHEEFIZR TS

¢ BNEENAERR, SRIERMEIERRASE, F*"‘Wﬁﬂ%aﬁﬁﬂﬁﬁﬂ mAYZSE, 202459 BEERRENHIERITH 2" BRSBIEF10/XAIMES

MEETING DATE

17/09/2025
29/10/2025
10/12/2025
28/01/2026
18/03/2026
29/04/2026
17/06/2026
29/07/2026
16/09/2026
28/10/2026

9/12/2026

175-200

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.3%
0.6%

9F 4riE 8. 25BP & A

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

200-225 225-250 250-275 275-300 300-325

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
1.2%
2.1%
3.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.6%
2.7%
6.7%
8.5%
10.5%

FH K windFIR, OME, 48 A&F K47

0.0%
0.0%
0.0%
0.0%
0.9%
7.3%
12.6%
18.4%
20.0%
21.4%

0.0%
0.0%
0.0%
2.5%
10.8%
23.8%
271%
28.6%
28.2%
27.5%

0.0%
0.0%
0.0%
4.1%
24.9%
31.2%
33.9%
30.8%
26.1%
24.2%
22.2%

325-350 350-375

0.0%

0.0%

7.7%
38.3%
41.7%
35.5%
24.2%
19.2%
14.0%
12.5%
11.0%

0.0%
8.5%
65.3%
43.9%
25.0%
17.8%
8.7%
6.4%
4.2%
3.6%
3.1%

375-400

11.0%
71.0%
25.1%
12.8%
5.5%
3.6%
1.4%
1.0%
0.6%
0.5%
0.4%

400-425

89.0%
20.5%
1.9%
0.9%
0.3%
0.2%
0.1%
0.1%
0.0%
0.0%
0.0%
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¢ 20245 [FRRBRIEE, SHKRNERTEENETE, 20251 BEHARER, FILKKEHZAROA, PRALHTISHEEHXRAE, RTEGHS, BF
HMELmS, ERENESRT, MitSKRMIEESERE, FREEFISERN, AHESIFES

20245 A4 A #9100, BB Fomsci MBI A Y HEAZ

%

% 150 960, 000
160 960, 000
950, 000
150 950, 000 140
140 A 940, 000 940, 000
130 ! Ay 930, 000 130 930, 000
120 " 920, 000
120 920, 000
110 910, 000 910, 000
100 Qe 900, 000 110 900, 000
WY ¥ ’
90 890, 000
100 890, 000
80 880, 000
880, 000
70 870, 000 90
870, 000
60 - ‘ T 860, 000
vc" vm'\' v’éb v@‘ y $ b‘qb < v,@’ b(g"‘ N b{\\ b(\"' OD,Q\ 03’&03’65 (o,mb‘ & (0,6‘0 (o,m’\ 6,@’ 6,Q°‘ 80 ! — o : 860, 000
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——MNSCI % B 454 (A ) MSC I B M 45 4k (R ) — AHKM2:7MA, fLE T, %4
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njEyd . j=AE 2ISLE L

ERREL: IFEHVIXELERER RIS

¢ ITEZSTHRNSETT, BEEMESLIBAERE. WEDHELTE , REREEHHEIFSHNEST, XM EERE IR,

& NEBEBBRE, BFERHNSTCUEASENSRARZEEMZLMIGEME, BERETEHRHLIR, SS2RBETSMAEMGER, SEXRIRELIKIE
I pYiehE, FREBOEBRSZCA (TR, Einfh, IRSTNENET) SM4BHAFRISEESR, (BIEHCENFES, ZLiHINEENE, ERBETL
HIMELE, ERNE—ENLTEZE, (EEREFiREERIEMEINDE, WEHZLARFTSE.

HEMRZREENE FRGCLFLEEE, LLERITHFEZRORS
% %
30 7000 7000 P ° 500, 000
400, 000
5000 6,500
2.5
6. 000 300, 000
5000
2o | 5. 500 200, 000
100, 000
4000 5,000
0
1.5 4,500 \
8 3000 ~100, 000
4,000
10 d ~200, 000
“\,lJ ' \,‘w ! 2000 3,500 300, 000
W | 3,000 )
0.5 v V J 1000 400, 000
2,500 ~500, 000
0. 0 L Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il 0 2Y 000 L | | | | | | | —600’ 000
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RVIXZLREME, REMSERERNRE:, 1EHI20245F7 BF120258F2 8196 —ERIGIE, FSEZGEINSHEHNEMEETRAOTREIPE, VIXSLREBxMNERAY
VIXLE1T, ERTRANED, LaiEEHM T VIXELAIME

)T ka4, {255 % 4 ; o3 : 3
VIXZ K 8L T R =IAL, 423537 27 4R REERTH—HARMEVING, E2HIRH
% %
250, 000 20, 000 60
0\ Il Il Il Il Il Il Il Il Il Il Il Il Il Il \A Il l\A\
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200, 000 ~20, 000
~40, 000
40
150, 000 ~60, 000
'
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;
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v
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~160, 000
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RS S I S I W A N O WA SN Y N> NSNS NSNS NS\ NI\ TS R\ S RS\ IS N S AU\ B\ N S\
E N NN D S S S I G A A A AR S S R
AN N NN NN GGG AN PN G N D S S S T S L S S S i S S R
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EIREPHE: FEIGELLINIRES Bl 2

HiTlForward PESEFIESFH10FHESMAIEN, HIFNBRIEKEERETH.
EREA. EM#E. B, TISFRFIRERR, (BRHRBIMMEERS, RIMEDDHERE

T % 3+ B S-EPS3E i £ &5 B HASF
BARKEYS, Pels&EF

% %
80% 35

60%

14 34 54

=R 557/ 4 1057 4 Foreward . .. Foreward Foreward Foreward
40% B A Forlfgafd ii ? %41 7 UEps  HEPS it EPS} i EPSHfit EPSH ik
o Bk Ak
20%
wAZ IR % 21.33 69 81 19.06 19.82  -3.83% 30 50 48
0% | s il S 22.74 92 96 39.83  39.62  0.53% 3 1 3
s 17.55 46 66 93.01 89.11  4.38% 4 54 33
~20% AR E L 19.54 61 75 2316 2219  4.39% 77 91 95
Ak 17.59 89 94 5172 4950 4.49% 80 94 76
-40% 5 B TR 16.39 85 45 41.59 3976 4.60% 54 24 26
ERSE RS 3088 64 79 68.41 64.95  5.34% 27 33 32
‘60/in P S I N A N S S 0 Lﬂg 26.48 72 83 51.50 48.28 6.682/0 67 39 36
R A A N N U g?iggji o T . 5
JB A% 22.49 83 89 2748 2524 8.90% 75 88 57
AT R EPS}gik =—PE, %%

FH R B windiTik, £ EIERIR
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Fekly: RERES—MF, REMNEH Bl 2

> [ERRZZNRRKAREN ESFEMLLNREMENERE, Xt~ FENEMIOEXNS

—— ——

f5& wfs Ao wom A AR B B BAMS TEAE 8 RHEHR T MAFE A Hﬁiﬁ%{%i’&ﬁ BRI\ A
I

g

K BREZ H® i HE

20245 8. 2k 28.01%  16.68%  15.27%  20.20%  13.02%  10.62%  -4.72% 3.03% 1-643% -1217% 1 -3.92%
+90 19.16%  17.05%  12.71% 5.19% 3.59% 1.86% 1.53% 0.86% 1 -5.45% -5.94% 1 -6.12%

! I
TH90 | 7.02% 273% 7.21% 6.01% T.4% 4.00% -0.08% 2.94% 4.45% 3.05% -5.81% o |1 BN s sov [0V IEETINEN 5o (I

A ! I
}Fif;ﬁ;] T+60 3.75% 3.13% 5.33% 5.83% 6.69% 5.30% 0.27% 3.26% 5.37% 3.81% -8.82% #30 8.64% 8.72% 6.97% 6.65%  497%  0.16% 530%  -2.67% b-314%  -417% | 0.65%

=l 202449 1 1
T+30 043% -156% 245% 351% 168% 051% 216% 263% 192% 027% 8904 "MET w0 asme oows oome 2w asme 1awe w706 da0s Laswe a6 p o

’ |
"f_ 00 . 00 . 00 . 00 .. 00 .. 00 =V 00 -U. 00 I . 00 -U. 00 . 00
T+10 -0.93% 0.56% 0.86% 2.39% -0.15% 0.49% 0.87% -0.19% 1.59% 2.08% -8.64% S RGO R
B30 K 6.88% 14.27% 9.92% 11.14% 9.58% 6.46% 1.69% 521% | 7.14% 5.45% I 6.71%

T 17.98% 16.74% 17.94% 17.20% 14.95% 12.90% 148% 12.52% 9.36% 7.10%) 22:72% I :
AT60 K -1.60% 7.64% 10.41% 0.11% 9.56% 12.20%  -2.98% 6.56% \ 17.49% 5.93% 6.54%

TH90  11.44% 13.41% 2054% 13.17% 9.21% 10.94% 0.99% 6.06% 9.79% 7.58% 13.10% -y

0 0 0 0 0 0 0 0 0 0 0

g 100 ATA% 95T 1295% 80G% 824% 902% 1TFh GT9% T88% 801% 466% conrcox D - - s oo B e o e o

T+30 = 0.38% -1.51% -0.80% 2.98% 3.10% 0.20% 3.24% 7.70% 0.25% 1.63% -5.31%
B8 25 R30K  17.85%  2279%  247% & 44.69%  1.66%  9.17% | -3420% 16.34%  7.99%  19.22% = 6.66%

T+10 = 0.00% 1.35% 1.79% -0.86% -0.14% 0.37% 0.99% 2.94% 0.73% 2.33%

AR M8 2 2.42%  -5.66%  -1527% 18.63% -12.38%  -6.67% - 3.80% -0.98%  -2.38%  -16.28%

% 8. %
wA S 39.50%  37.67%  32.21% - 32.67%  30.45%  -3.11%  27.02% = 32.54%  24.01%  23.27%

*

#90 2043% 24550 17.23%  27.40% 23.48%  557%  1846% 1221% 1237%  225%  17.69%
o/ _ 0/ _ o/ _ 0 o/ _ o/ _ o/ _ 0/ _ o/ 0
T+90 = 2.61% -7.95% -7.12% -1.14% 5.61% -2.94% -1.15% -0.18% -0.89% -1.49% 20194 % 60 1252%  1327% 11.05% 14.06% 16.81%  499%  1423%  621%  9.99%  6.48%  10.83%
LA
FiE OTH0  276% -3.31% -229% 3.59% 514% 1.57% -1.20% -0.27% 2.86% -0.38% P0G  1097% 1124%  654%  928%  211% 964%  224%  G11%  470%  S08%
10 070%  311%  231%  155%  148%  243%  1.10%  0.04%  -1.68%  3.03%  2.94%
T+30 -1.25% -1.61% 5.70% 4.04% 0.27% 0.82% 1.08% -2.44% 3.60% -1.09%-11.66% ¥ ! ’ ’ ’ ’ ! ’ ’ ’ ’ !
#10 409%  729%  -6.85%  -513%  -621%  -322% -11.01% -6.62%  -6.59%  -7.10%  -4.88%
T+10 -1.86% -0.23% -0.07% 5.64% -0.16% 0.61% 0.76% -3.32% 2.45% 1.84% -7.17%

IR -10.04% -14.26% -1443% -14.06% -1326% -1.10% -19.18% -10.23% -4.14%  -9.87%  -12.25%
FARR: wind iR, AEIERTE HOER  -1381% -1889% -16.72% -18.15% -18.88%  556% | -2538% -597%  -1.68%  -11.08% -16.69%
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R3S EMHA, E4LE, 8K B kit

> ERRBAHALISARANMER: F—HMBREEEERRRENERES, Mih~EERR, KIRTHENER, LIRFREAENETEE.

> AREEHEEIFEANEIE, WELEERMAAGEESIER, WERBEYE (ZHRMH) NERKENE (ERRH. £ERA. XOERHER) RREHZE. B
IE—REERZRRIISE—ERNT &, NESXIER BRIRISiES

> B—-REERZMNSEHMNEIRRERZZIRNIEIHENRISIERRZ 210G, BHE LEXESERREEABFRERTIENS®.

—————————— ’____N — o — —

MSCI REITS ‘kf?ﬁﬁ%l%i MR H K ARAT ARG ARATAT L %ﬁfrzifté\mé 5’?2000)&4& VS A EAR AFEETRME AL S

hEEAS | Hrikira T J%% ﬁm”" A\ ARRATE Mt ik
NAIL(,_/IQ # 5 IDPST(Z 4 K FAS | i LABU(=42%  CURE PILL
RATETE DRNGERMN i | oams)  Cem) | o e {P““%“ﬁl B CRREE)  (CRNH)
. _ | 1 I  UPST, 1 nzf. K4
=== \\_PEH__I, \\ _BL‘QC_I<_¢"\————”\\ /‘—‘E—%;——
T+12 2.73% 2542% | 859% | 067% 2574% | 3621% | 1220% 10.17% 13.91% 8.33%
T+11 417% 12.59% 3.19% 4.03% 21.86% 31.77% 8.34% 10.87% 6.72% 7AT%
T+10 5.30% 5.37% 2.08% 2.02% 21.83% 26.36% 6.52% 4.87% 4.71% 2.48%
T+9 7.48% 8.66% 10.39% 11.69% 16.84% 3.21% 4%, 1.89% 1fhov,
T+8 11.17% 335% 7.87% 410.86% — 2.70% 9.20%
T+7 0.10% 2.43% 117N 4.76% 8.60% 5.80% T -8.95%, 4.66% L4149
T+6 6.73% 11.72% 6.83% 7.23% J17.20% 1333% 4 390% 2.75% \ 10.13% ] 7.69%
T+5 7.54% 4 8.99% 2.79% _ / 2065% 1817% ) 1026% 345% C\ 136T%  c 941%
T+4 668% 1 14.45% 1.12% 4%, 1891% 13.99% 8.78% 001% . 851% 1 200%
T+3 6.56% 4 11.76% 096%  y 9.38% o 15.68% 11.48% 5.47% 443% N 026% g -0.43%
T+2 076% *  14.49% 1.84% - 11.20%/ 15.24% 7.14% 4.04% 7.56% " 2.03% 321%
T+ 100m% ! 17.07% 4.65% 5.63% 11.03% 6.21% 4.03% 0.75% 2.01% 1 L0.09%
T+0 8.36% 14.26% 3.68% 6.83% 9.22% 5.65% 4.76% 3.76% 5.55% 0.32%
T-1 4.55% 7.65% 2.23% 4.86% 5.44% 5.23% 2.97% 4.23% 4.23% 1.22%
T2 2.59% 3.99% -6.03% 1.84% 0.77% 0.29% 0.46% 2.60% L0.99% 5.49%
T3 -0.36% 0.90% -0.25% 1.23% L0.99% 5.50% 0.17% 4.61% -0.82% 4.01%

FH R B windiTik, £ EIERIR

s, Tl BE 5% BRERE—TIEEREEH



4& A oY P
fERERE%: LfTA, B4XE, L2X RS

> 2024SFRSHALAAESTEBRINED), (EEEREEREEFHRMMSREIE, FREFERERE3NAMAROEE, AKEENE~RifnfFEEEE.
> EFEERMNRESFENOR, BRAEFFET2024FHH, MitlESRAMSKR2024FHEIKK, 6B LNEERSZTETH, HFHEXIEMENAIL, £5

B R ERIEF.
202455 M AT &, AR ARELTTZ AR
A AFETF B AT T-1 T-2 T-3 T+11 T+10 T+ T+8 T+7 T+6 T+5 T+4 T3 T2 T+1 T+0 T-1 T-2 T-3
Gkl ié‘i%&f%;}i AFRM,UPST# AN #4E  957%  7.59%  8.47%  -0.01% 33.75% - 26.42%  25.76% @ 9.93%  19.02% = 30.61% 27.25% 24.85% 28.71% 15.97% 10.04%  4.29% = 1.05%  -4.73%
2y 3% 56,100 TQQQ (=4&w45) 9.66%  10.66%  7.71%  1.36% 26.09% 24.37% 17.11% 15.64% -1.55%  6.42%  19.57% 15.61% 13.83% 11.53% 9.59%  6.98%  6.58%  5.26%  7.35%
ARG AT AT IRAT A FAS(Z 154 ) 9.94%  4.85%  5.96% = -5.40% 21.42%  22.29% 10.38% 14.76%  0.61%  11.56%  22.53% 20.97% 14.18% = 24.25% 16.22% 13.52%  7.89%  8.76% | -7.03%
¥ %2000 5, K35 £k TNA('%?*%&;{]%; > X 11.58%  8.80%  7.04%  0.08% 12.21% 10.83%  4.79%  3.76% | -8.86%  0.79%  12.28% 11.67%  9.06%  12.77%  9.82%  7.76%  3.87%  4.51%  -1.49%
ﬁ'\%i{h%‘iﬁgﬁ‘ Hirik DPST(=4& K 34 AT 11.59%  9.38%  4.06%  -0.37% 11.56%  549%  0.80%  0.89% [-12.02% -8.40% 4.14%  3.82%  555%  3.30%  3.15%  1.79%  1.85% -0.17%  0.07%
AR 2 AT AT PILL(=4& 4] 25) 16.41% 13.42%  4.95%  0.35% 11.50%  2.16%  -1.04% -1.06% = -6.86%  6.68%  9.12%  627%  4.55%  9.74%  15.00% 9.70% = 6.00%  1.04% = -3.65%
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