20224 08 H 19 A El £ Ik 75

SINOLINK SECURITIES

AT
B A
EFIRSTAMR TN (TR fak &3F
R4

24 F SAC # k%5 : S1130518080002

(8621)60230221
yuan wei@ gjzg.com.cn

B S A A, FREMBEREMETRH

ki

2022 4% 8 A 18 A, BREHRALLSNYAMAIERITLEILGEN, XA T CEFHECEAEE 7RSI F A
HMNAEE L2 0gif 4 (ERF A )Y, HBIHIEIAOP L (2022 F2| i E 25 WA AR 3 F B 57 R 5 F R IEZ N
IHELY R, FRDEMNHEE T RS T o NAEE 3L, IR B RAET E 57 IR S4B S04,
RBARBRF A 142,

e
AIE O BEHHAE FRS AT F R GEs) 458, AFER O EFEET RS “B3E2 B, TEZ2RK “REH
ME+E FAFEM T MR 7 X, A2 EMIIASEBENIKEF N, FASRNEEARR S SME; Frid

FARIFATERAM, A5 EARBIERE £ A LA, FEZRAMIS BEE HE, I $HIT TR
R AR, MICHA DA AR , R EF RSN, DA ERBENHAA LAILESR,

BAb o S ESFRSNEAE: Gis) 45, BEFREFRTEU BTG IAAFEA €5, AL RENE
WREE AR, BFEFPHEERMN. HEEFBRSMAERE, ARIIE D A E T IREMARIEFLSE T/, 2]
FHAALE BRI EAEAN+ T B EAN+E R ARAAME (fF) LA Eeb R, R4
o, FERENMEFAZERIR I (F2) LHFHRE, FIFLAENE PREKEANT KRETEEAN
b E 60% AL, BBRITMAE EILIEHRAE 10% AL, REBRIVENFH T IRSE P 9 KD S04, Hnigat
N EFAE SRSt A F, ik R B AU O A A A A 3] S ARBRAR AN S A Skt
A, DRETHELE, ITERBANES SR AATH, REFT RS T A,

WERFRAET HMET: GE4) #8h, AT HAE FRMIKA, b W) g BT IR R & K2 T4
HIFRMIRE, ZBG ¥ A, BARRM Gy Eh W)Y E7RE AR RS IRE G0 E TR 4 2 HFERE
. FEFRBARE QKRR G A LT, OSFHK, SCERLE, WABERY., R64E. BT, BRKE
Betk., T 2AHEBRELEFIM B, BN EEGERR S AR ERNG EFIMIE (SRE) &7 EMHE TR
S EFAM GG K 40%0h b, KRR BREFRE S & LFE R FEA L F 694 L 50%A £, EHATEER A
HEERET RS G EFTHMBAT 23 0. KAV EZBAARE Anik §F T, TS T 58 X 69K 204
TR, GEREBEAREMEL, HHZBIBUFHRITHEETA. ETHAS A ASE, R ETIRSIK
KA NAEE RIEIE, A B KEARFALT BT RS AHAME S04, BEBARBERT A R4,

FRE N

B A& E AL T 58 A TEMKF, SR EAREH L ik RA, BTG —FHiash FAA. TIRTF A
FRHEMMAMHELSRE, BEEHFXFORAIEETER. Ru2sh, RRKF 0 IEE T RS LT AR
HATR RS T RN AR TR G KL

R 37
B REF 0T T AG A, BERE TN BRSS9 FH R,

ok A RE —RATA F 9



] & JiE 75

SINOLINK SECURITIES

AT 55

POES ST CULE

FEN:
W
bk
BAF:

AR 6 - 12 AR A Lk E AL 15%A L,
AR 6 - 12 N A A LR 5% - 15%;
AR 6 - 12 NA A RFHMEEL -5% - 5%
Fdakk 6 - 12 ANA R TFoR@ AL Sk k.

AT L B AP RA HLAA -

FEN:
H
Bt
B

AR Kk 3-6 AN A M EAT L kg E AT KA 15%0A L
T AR 3-6 AR MizATdk b ikid EAR T K £ /E 5% — 15%;
T AR 3 -6 A A T E F @ EARNT KA -5% - 5%;
Ak k 3-6 A A MZATL TRt E AT K&/ 5% k.

Bk A R — TR 9



] & JiE 75

4= 3
SINOLINK SECURITIES /fT_‘U{_,!S"L%

47 B

B &R AR A R d) 24 BIiE A B EE RN 4ok, SEEIELARTE LS T,

ARERARYT “BEiEARNA RN (ATFEAF “BEiER”) Fif, REFLEBORR, EMHMFAIA
B TAFOMEART 77 KT ARIRE 0TI RIMEAEAT Ko 4] 354 #8. 718, B8 HHl. FIL, EMER
AT B) RARE Hpl 7y KAL) . ZiT P @93 A . FIL, FEPELAS “BEEARWARASG”, ERFSHA
RE BATIEATA 12 R Z 6 M) A=152L

AIRE 64 5 A KT B AR LB RA T IAA TAZ 42T Tt EH BB A, (2B AHEAR LA AR AFX
S B0 A M e TR RAEAEATIRIE . ARG R BRIRE FF R AN 69 AR AR . LR 7 ik, MARIRE FTERI
BT RS A R IRE WL E AT 39 R IRF LR —2, B A EATAME R KRS T @40 A4 = A& 691547 B4
IR KRG A £ 0 AT R ARIAEAT T4, ELARIRE P gk, B, TR R R IR #0 K o FF & A Bt
R, ERMEFRELAOELT, THRAM ALK, 7T EEARRREAFE KA RRLEFWFiEmS
B2 A A 53001 A5 S B AU A2 AV KAV 6 AR AR I BT 25 1 69 LR B B AR R

ABEAASAEZ, FAATHR Y RERNA F RAETIES. kT L2 RELHHE, KBRERAMNE
(TIEA RSB T EYTRAT RGNS, TR ERZUABTRESAZRE., RREFIRBIESRE T L
B INAE . BRI AT e ZILE Rk s, 34269 L H Rae AR R &I,

B R LFEREAEAGETRY AARLEENMG FIAAFR, MR AARE A BB T E—B L.
ESFRIBE R TRELEE Lsoif 9B KB B TRF 0 F b &5, AR EE AT 3T/, B4AE
FHEBORBIRE AR B F ARSI ERRENR TS LRI, AR (FA%E) Bk 2R T,
BERY . BEPHEERTERAT LM RILT. FE. DRSO RLBEEN, BEIEATHKIRE T4
A 2t A BAF BB AT AT 3R, EAEATIHE 39 A RATAEAT A8 N AR

FEEFEAFOF LT, BEIEANXEIM T GAFA RS T A0 8) T RATHER AT ), 7 THReA
XN 3] B AR R BARAL S AP GRS

AREFEZTALRE. AALELEEIBEAN T RAFOLL R, EAZFAR/EGAR. Bkt
B A AR RIRE AL A B AHEA G E P . ARSI AT S B & ENE, RAFELI AT
1 F . HRIE GEAIREFTHELHETEIE), KRR IEARA TR B P F RS RA ST €3 & (4 C3
) W FHALR; ARE IO EEEDTF AL EANFE P 945K, BARRE R, SRR FEE
PR THEIEARERTEGEARES,. T RREFRENETIELARERR T, KRE QI ANRST A F
A9k R8T, AR B A EAA R A AT, BREMRK, BAiEA R K EETIE.

% B 2 E A VA G AEAT A IA AL ERIRE, W) G Z M IAA D B L EAT A RIZAIR AL, KIRE TH R
B 49E A 8) K i AIRE M KA AGDIAEASRAEILF L, B AEA T A sbR e T 1E,

WAREAE T P ESE AL . B A EARARPTA, RE—A).

L& I3 E3
#,7%: 021-60753903 #,7%: 010-66216979 w,3%: 0755-83831378
A 021-61038200 A 010-66216793 £ #A: 0755-83830558
H46: researchsh@gjzg.com.cn W 4g: researchbj@gjzg.com.cn ¥R 4: researchsz@gjzg.com.cn
Wi 201204 Wl %%: 100053 B Z%: 518000
sik: EiAEH AW X 55 €)% 1088 5 Wik b ELTEEIRRE KA 35 4 £ ik PERITAAER F WK 1-1 5
EHEFRE T 2 #X) % T3-2402
-3-

ok A RE —RATA F 9



	reportDate



