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NE 22 F EFFFABIE517 L0, Rk 23.16%, £+ Q2 ¥ &5
M 3.19 10T, FlHL3EK 48.17%, 3kl fk, T 235 T HMEIY., A
EFURFTREP VST RRE, NAHERRKRE, BREBHAMAECTIFRER
JEATRB M A A 2.36,0.52, 1.75 12T, Bl % 3+137.95%. +123.49%.
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W 4 4B Fo (&4 2020A 2021A 2022EE 2023EE 2024EE

ZLAN(E F L) 774.43 960.03 1351.40 1802.13 2289.63
W B EE (%) 36.06 23.97 40.77 33.35 27.05
)2 £ 4 ) (8 7 ) 89.27 140.93 196.70 279.48 402.78
)2 £ 4 A1 F 1 (%) 72.02 57.88 39.57 42.09 44.12
ROE(%) 10.71 14.67 17.25 19.69 22.10
HE RO () 0.93 1.47 2.05 2.92 4.20
W & % (P/E) 76.40 48.39 34.67 24.40 16.93
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Lo TS
¥ 2k $45:BF T
2HFE 2020A 2021A 2022EE 2023EE  2024EE . 2020A 2021A 2022EE  2023EE  2024EE
RHF~ 1000.82  1175.94  1531.93  1737.84  2190.10 BRI 774.43  960.03  1351.40  1802.13  2289.63
A 600. 57 338.26 469. 42 537. 49 776.57 Bk A 601.76  740.23  1048.46  1379.83  1705.43
B 238. 30 227.29 367.84  458.57 602.92 B AL A o 3.01 4.37 6.08 6.85 8.47
EALY-FIE T 8. 67 5.53 11.46 12.84 17.86 FLE A 7.96 12.41 17.30 20.01 24.01
FRAAFIR K 1.46 1.18 2.11 2.49 3.25 EE:4 8 20. 21 21.36 30.95 35.12 38. 63
A 96.06 126.17 172.99 231. 41 283.70 R e A 27.04 35.39 56. 07 70. 09 87. 61
HARA T 55.76 477.50 508. 11 495.04  505.80 4% R 6.37 6.20  -10.64 0.36 -1.39
ek sh 2~ 87.43 118. 51 131.38 177.97 224. 06 w2 AR K -5.82 -2.20 -1.87 -1. 00 -1.00
KA 0. 00 0. 00 0. 00 0. 00 0. 00 NRMEE A E -0.30 1.99 -6. 69 -1.00 -1.00
B 5 7 78.87 87.05 122.84 170. 64 218. 61 BRI A 0.19 10. 74 17. 66 17.00 17.00
T 2.12 2.38 1.72 1.10 0. 47 B LA 106. 63 160.16  218.61 310. 71 447.71
LA FEA T~ 6.44 29.09 6.82 6.23 4.98 EXZ T ON 0.19 0.90 0. 06 0.07 0.07
&= EH 1088.26  1294.45  1663.31  1915.81  2414.17 B E 4.77 0.57 0.25 0.25 0.25
Wtk 246. 69 321.97 516.74 486. 26 582. 58 #1198 & 5 102. 05 160. 49 218. 42 310.53 447.53
B 1.00 88. 59 162.71 66. 69 55.74 B ARAL 12.78 19.56 21.72 31.05 44.75
AR 191. 69 166.58 284.97 342.78 443. 60 %A1 89. 27 140.93 196.70  279.48  402.78
H MR fi b 54.00 66. 80 69. 07 76.79 83.25 R U EXIT-A 0. 00 0. 00 0. 00 0. 00 0. 00
ekl A 8. 30 11.78 6. 40 9.91 9.16 V2 B A 8 4 A1 89. 27 140.93 196.70  279.48  402.78
K 6.91 0. 00 0. 00 1.00 1.50 EBITDA 124.36 180. 81 224.75 335.74  480.70
H AR R 1.39 11.78 6.40 8.91 7.66 EPS (1) 2.10 2.21 2.05 2.92 4.20
R kAT 254.99 333.75 523.15  496.17 591.74
E 33381 0.00 0.00 0. 00 0.00 0. 00
fE A 42.58 63.87 95. 81 95. 81 95. 81 i 2020.00A 2021.00A 2022EE  2023EE  2024EE
FANR 602. 67 585. 64 553. 71 553. 71 553. 71 ARKEEH
@A E 189.22 313.12 490. 65 770.13  1172.91 B AN (%) 36. 06 23.97 40.77 33.35 27.05
)3 AN S AL AR AR 833.27 960.70  1140.16  1419.64  1822.42 B A A8 (%) 81.62 50. 20 36. 49 42.13 44.09
R Ao ik RS 1088.26  1294.45  1663.31  1915.81  2414.17 )3 BB 8) 4 AL (%) 72.02 57.88 39.57 42.09 44.12
FAIE A
AeRER : EATE %) 22.30 290  22.42 23.43 25.52
2R E 2020A 2021A 2022EE 2023EE 2024EE A (%) 11.53 14. 68 14.56 15.51 17.59
Z2EEHAER 128.51 129.15 121.64  200.64 323.24 ROE (%) 10.71 14. 67 17.25 19. 69 22.10
A 89.27 140.93 196.70 279.48 402.78 ROIC (%) 49.91 59.32 53.91 57.98 64.25
A 18 e 4K 11.35 14.45 16.78 24. 67 34.38 sk
" 4% A 6.37 6.20 -10. 64 0.36 -1.39 xR E %) 23.43 25.78 31.45 25.90 24.51
#F MK -0.19 -10.74 -17.66  -17.00 -17.00 & R e E (%) 3.81 28. 41 31.87 14. 68 10.45
FEFEEH 19.91 -23.90 -78.78 -94.91  -106.50 AR 4.06 3.65 2.96 3.57 3.76
Az g sk 1.80 2.20 15.23 8.04 10.98 # Ak 3. 64 3.25 2. 61 3.08 3.25
B EHRER -64.09  -444.34 -55.79 -38. 30 -74.54 Bz S
FAZE 24. 60 30. 82 50. 00 70. 00 80. 00 BR AR 1.03 0. 81 0.91 1.01 1.06
K 39.86 420. 14 -5.55 0. 00 0. 00 MR 3K B 4 3.47 3.93 4.33 4.16 4.11
H A AL R 0.38 6. 62 -11.34 31.70 5.46 B2 AT 3 B 4 3.75 4.13 4.64 4.40 4.34
FEFXEARER 501. 31 60. 38 65.31 -94.27 -9. 61 FR AR (L)
FEir E 1.00 87.59 74.12 -96. 02 -10. 95 R GRATH) 0.93 1.47 2.05 2.92 4.20
K 6.91 -6.91 0. 00 1.00 0. 50 R AR GRATE) 1.34 1.35 1.27 2.09 3.37
R 10. 65 21.29 31.94 0. 00 0. 00 FRA T (RAET) 8.70 10.03 11.90 14.82 19.02
FARNARIE I 519.57 -17.03 -31.93 0. 00 0.00 i
AT ALK -36. 83 -24.55 -8. 81 0.75 0.84 P/E 76. 40 48.39 34. 67 24. 40 16.93
44 3 o 558.44  -257.07 131.15 68.07 239. 09 P/B 8.19 7.10 5.98 4.80 3.74
EV/EBITDA 49.05 33.74 27.14 18.17 12. 69
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