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Lo TS
Kt FE 2023 2024 2025E 2026E 2027E L2HFE 2023 2024 2025E 2026E 2027E
Db I 4164.86 4196.33 4733.82 5458.56 6733.57 BN 5348.84 6087.73 6516.40 7834.62 9580.86
A 1045.38 959.73 1172.95 1175.19 1437.13 Bk R A 4603.06 5268.38 5590.01 6687.35 8090.77
IR 3R 1644.72 1741.16 1903.86 2327.84 2946.67 BB A B A 2951 35.56 36.49 43.87 53.65
H A I 2.61 2.89 4.98 4.99 6.37 BlLw A 118.72 153.07 161.61 205.27 263.47
AT Z 94.25 110.18 113.48 137.09 166.67 x:4:80 148.71 165.52 175.94 219.37 277.84
Iy 630.33 565.76 763.77 900.03 1084.28 R B A 239.96 275.12 284.12 329.84 422.52
H AR T~ 74757 816.62 774.79 913.42 1092.45 4% A 76.61 67.86 60.00 64.28 75.71
ek sh 2~ 2383.08 2800.37 2968.03 3093.02 3202.48 w2 BAEAR K -9.63 -8.77 -5.91 -5.63 -10.10
KA 0.00 3.83 3.83 3.83 3.83 NAPEE A H 0.04 0.01 0.00 0.00 0.01
B 5 3 7~ 1498.50 1848.32 1919.41 2010.40 2046.31 BT AR 9.82 -5.56 -1.93 -1.18 2.16
kA 437.64 431.04 420.73 409.90 399.53 & A3 146.75 197.22 247.15 320.93 428.40
FAeAE R T~ 446.94 517.17 624.05 668.89 752.82 ER I W TN 1.45 1.53 1.62 1.75 1.83
b a3 6547.94 6996.70 7701.84 8551.58 9936.05 RS 2.08 1.09 1.34 1.25 1.18
Rl A& 3546.20 3484.08 3873.78 4569.84 5488.49 A1 & R 146.13 197.66 247.43 321.43 429.05
[SETEE N 859.63 744.38 741.07 894.41 1144.17 FITA3HL 4.14 -2.52 6.83 12.15 20.94
AT H 423.82 635.08 684.22 845.28 1040.47 4 F)iE 141.99 200.18 240.60 309.28 408.11
AR AR 2262.75 2104.63 2448.50 2830.15 3303.84 DE 35X 8- -4.98 6.12 -0.30 1.11 -0.79
kiR R 1090.58 1352.87 1413.75 1314.61 1455.32 V2 & BN 8 % A1 146.97 194.05 240.90 308.17 408.90
Ktk 226.14 502.96 562.06 461.06 602.06 EBITDA 340.62 403.18 457.14 549.91 683.77
HAIEA S A 864.45 849.91 851.69 853.55 853.26 EPS (L) 0.32 0.42 0.44 0.56 0.74
A tEk4AH 4636.78 4836.95 5287.53 5884.45 6943.80
B 459.28 463.47 550.00 550.00 550.00 2HEE 2023 2024 2025E 2026E 2027E
FANMR 931.21 931.57 931.57 931.57 931.57 KA
G HkE 497.41 645.54 816.92 1067.63 1394.52 kg N (%) 3.27 13.81 7.04 20.23 22.29
13 N B IR AR 1916.46 2157.74 2412.59 2664.31 2990.22 Bk A (%) 265.24 34.39 25.32 29.85 33.49
R AT R AR E 6547.94 6996.70 7701.84 8551.58 9936.05 V3 3 B 8) 4 A (%) 148.43 32.04 24.14 27.92 32.69
AR A
AERER : %) 13.94 13.46 14.22 14.64 15.55
2itFA 2023 2024 2025E 2026E 2027E 5 F (%) 275 3.19 370 3.93 421
BEEHALER 146.75 551.30 349.97 386.03 341.29 ROE (%) 7.67 8.99 9.99 1157 13.67
%A1 141.99 200.18 240.60 309.28 408.11 ROIC (%) 7.43 8.47 8.84 10.12 11.68
7 1B o 4K 117.26 138.11 149.99 164.70 179.66 sk
7 %3 R 76.61 67.86 60.00 64.28 75.71 KR E %) 70.81 69.13 68.65 68.81 69.88
HF MK -9.82 5.56 1.93 1.18 2.16 & R & (%) 36.42 31.47 32.10 29.65 30.50
TETEEH -224.93 107.98 -82.51 -184.58 -367.36 KA E 1.17 1.20 1.22 1.19 1.23
HHZENER 45.66 31.61 -20.05 31.17 43.01 R 1.00 1.04 1.02 1.00 1.03
BREAALER -237.65 -461.42 -289.23 -295.86 -297.44 BIERA
LS & 310.97 488.58 280.00 290.00 290.00 B ERA%E 0.82 0.90 0.89 0.96 1.04
KA -82.21 4.00 0.00 0.00 0.00 K 3K JE) 4 3.43 3.40 3.38 3.50 3.43
At KL R -8.89 31.16 9.23 -5.86 -7.44 J AT K 3K JE) 4 10.87 9.95 8.47 8.74 8.58
HFENALER -385.54 -223.72 152.48 -87.93 218.08 FRAEAR (R)
(SRR -232.61 -115.25 -3.31 153.34 249.77 BN g (RATHE) 0.27 0.35 0.44 0.56 0.74
KA -341.67 276.82 59.10 -101.00 141.00 G EAER (R HE) 0.27 1.00 0.64 0.70 0.62
3 AL e 0.00 4.18 86.53 0.00 0.00 TR GRATHE) 3.48 3.92 4.39 4.84 5.44
FRNARIE o 0.01 0.36 0.00 0.00 0.00 iR
HEEFRLR 188.74 -389.84 10.16 -140.27 -172.69 P/E 48.43 36.68 29.54 23.09 17.41
L H H iR -476.36 -130.82 213.22 2.24 261.93 P/B 3.71 3.30 2.95 2.67 2.38
EV/EBITDA 24.49 20.69 18.25 15.17 12.20
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