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2021Q1 2021Q2 2021Q3 2021Q4 2022Q1  2022Q2 2021Q1 2021Q2 2021Q3 2021Q4  2022Q1 2022Q2
ETHF =R 38.86% 47.62% 55.49% 50.16% 20.84% 9.76% ETHFEENL 21.94% 12.36% 13.27% 62.55% 50.93% 33.66%
s 54.17% -1.30% fhzs -052%  105.32%  178.80%  338.85%  315.84%  44.58%
T 59.239 27 229 73.80% 65.13% iR 56.44% 61.54% 66.02% -1.65% 1.74% 3.09%
a2 55.64%  104.01% 86.63% -6.58%  -17.66%  -34.24% == 26.56%  133.86% 2.87%  -20.29% -2.83%
mﬂ -47.45%  -63.43% 429%  -30.66%  -46.52%  -40.40% AR 22.27% 25.27% 23.23% 6.64% -4.43% -8.27%
900.0 500.0
800.0 450.0
700.0 400.0
e 350.0
L 300.0
250.0
400.0 e
300.0 150.0
200.0 100.0 I
100.0 50.0 I I
o .-. --- I-- —_ | III II | III ] Humb
EI%% Rk 28 ARG ETHEFSE AN 28 ARG
m2001 m2002 2003 2004 2101 2102 m210Q3 2104 m220Q1 m2202 2001 m2002 200Q3 200Q4 2101 2102 m210Q3 2104 m220Q1 m220Q2

FiE: Wind, EEiEFH7=FR
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SINOLINK SECURITIES

O k. MAERETITHFFRIGK, TIREFE. 2QETBEAHSEMH. =,

(4. 74.314. 52.71¢, ERih AN FRIEKERR,

OXRETBEAFEETIERILEIEK, R ~RINTE, 222 T

fink. 28, MARFEREDB/9333.5(4. 1201.4{2. 235.0

S BIEEIE4£19.87%F119.58%: FEETZEEEIEY TNB&5.70%,
_;j¢1|:|u_: 'f’t ﬂﬂ:

%

. BnR. F=a8 ARGTE

ﬁ?‘

CfE51935.312.

132.412. 15.0{2. 5.44¢. 5.610, EPFq KR ETBEAHEEHNERETEEBIKERR, DolREECIE13.79%F18.73%, Feerxm{aIEl; K
- o | 1 A \‘ \ ¥ Ao S XA
st EE T E BRI RFE39.73%F05.59%, Eain AN ETBRFERAREIESIEK, BREMNFRY 71T BT,
Bl FENMELIEE ER: EEIIERFELIE®E
2021Q1 2021Q2 2021Q3 2021Q4  2022Q1 2022Q2 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2
ETHFEEL NS 30.75% 3 0199% 28.50% 22.20% 19.04% ETHFEEWR 20.45% 29.27% 29.27% 39.75% 16.80% 8.73%
=S 14.28% 15.15% 17.72% 14.81% 12.69% 11.63% s 19.87% 12.32% 7.62% -4.23% -2.62% -5.59%
Ak 13.25% 25.04% 2141%  2863%  3149%  19.87% e 25.03% 15.15% 4.69% 43.07% -1.81% %
Frsg 28.45% 5214 18.64% 5.67% -3.00% -5.70% Frsg -10.28% -6.53%  -27.14%  -3826%  -39.76%  -39.73%
ARAR -21.35%  -28.35% 4.99% 8.40% 1242%  19.58% SRgR ~ 52.28%  46.13%  68.92%  50.06% = 34.33% 6.21%
1,400.0 160.0
1,200.0 140.0
1.000.0 120.0
100.0
800.0
80.0
600.0
60.0
400.0 40.0
III | III
I mm HeEE =m EEEN ] II ] Heml == EEE=
ETHTEE T IS AAR FETHEFEE TS == RN
-20Q1 H20Q2 m200Q3 ®m200Q4 m21Q1 21Q2 m210Q3 m21Q4 m22Q1 m22Q2 m20Q1 ®20Q2 ®m20Q3 m20Q4 m21Q1 ~210Q2 m21Q3 m21Q4 m22Q1 m22Q2

FiE: Wind, EEiEFH7=FR
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SINOLINK SECURITIES

FiE: Wind, EEiEFH7=FR

O ETHFEINKTE~eefEEERIi., 22QQETHEFEEMW. in=. ik, 88, ﬂwnﬁz‘*’%ﬁ&ﬁﬁé NE a1t al/3173.012.
720.74Z. 95.74Z. 57.91Z. 40.5{Z7c, HEHRFETHFH=S Pciﬁuﬁﬁjcar“”“#&ﬁmé‘& AR, 72 5EEEIE1<30.07%F0
19.59%, SZEEEITREEKER, 1TUBXABPNT F=EERH, FraefnitRiIEEs,

O fn=2 i ElE S RiEies IE%HHF‘FJB*UFH"?? =, 22H1ET _,ﬂ.:.,u {t. fin=s. ink. &858, MBEEERRE%RZES A
1.63, 1.98, 1.95, 1.21, 2. 10 Hrpfin=s EZ‘:’”#H%Z&& A5 [RIERRRTT0.11, I%JEEXAZ'KI)L: ‘+H" BREEREYNECERDD
TEAR R =R B=EH, TWESES.

EBl&R: BEEA~=FBErE A= R e L iE EBlXR: BIEAFRAEENMELLLE

2021Q1 2021Q2  2021Q3  2021Q4  2022Q1  2022Q2 - 2001?;-!1 20028?1 200211?1 200212:41
zTmFaw R ERES  2323%  26.14% | E00E0 N - - - -

fzs 13.36% 13.82% 16.71% 10.31% 10.34% 10.51% ﬁé’** 0.11 -0.23 0.32 0.03

fix 6.20% 13.55% 20.64% I EEES 19.59% SXEn -0.02 0.02 0.39 0.10

FEoe 3.28% -3.76% 2.45% 4.57% 2.14% 9.39% AR AH 0.00 -0.44 0.26 -0.22

mﬂ -5.12% _4.79% -0.23% 4.92% 2.15% 4.68% BT Sk 0.07 0.36 0.36 041

800.0 3.00

700.0

500.0

2.00

400.0 - ‘\/

300.0 1.50 - —

200.0 —

100.0 1.00

II I II l II | | T ENEN -
ZTHEFAERN Az AR 2 WA ' 2018H1 2019H1 2020H1 2021H1 2022H1
2001 m20Q2 m20Q3 ®20Q4 m21Ql =21Q2 m21Q3 ®21Q4 m22Q1 m22Q2 —fnzE —iX Fes RERH BFER2
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SINOLINK SECURITIES

O SEMHMERBREER/ALOLE. 22QETHEFAEEMN. . k. &5 IREENFIERD51/913.12. 273.42. -15.0
(4. -36.114. 3.11Z7t, HPM=ZEEFINERREFREI FF204.57{27T, AAREREFRIEAENN5.29{(Z7T.

O YBRELAREFE TR, 22Q2ETEBEFAEEM. D, k. =5, RRIKERELS BU/979.2%, 113.5%, 54.1%. 39.1%. 64.3%, H

ARSI S T RIHA R %77.03pct, FERFEFELFEF ATV NRARETFTFIPTEL

EXR: 2EHeMESRRFEHE ElZR: WERELRFEIRAZE 1
2021Q1  2021Q2 2021Q3  2021Q4 2022Q1  2022Q2 2021Q1  2021Q2 2021Q3  2021Q4  2022Q1  2022Q2

EIBRFREEL -4.27 15.28 -3.77 15.89 -19.39 -2.08 FEIBETFEEN -15.61% 8.93% 7.19% 11.61%  -10.23% -2.73%
= -55.12 590.82 -243.16 -185.14 -57.08 -204.57 fin= 9.30% 139.50% -22.39% -20.20% -28.74% -77.03%
I[N -5.93 410 2.19 29.80 -11.27 -13.89 PN -3.11% 14.31% 4.84% 34.00% -5.37% -18.25%
af 4.62 -16.50 -14.14 -28.47 -22.94 0.52 a8 17.67% 15.21% -15.39% -63.10% -53.07% -26.97%
LA 5.67 0.78 -5.15 -6.89 -9.98 5.29 LA -64.50% -5.25% 0.58%  -17.25%  -19.22% -4.44%
600.0

2.5
500.0
400.0 2.0
300.0 15
200.0 \\\\\\

1.0
100.0 //////\\\\\\“-\\ T N—_

_ 0.5
: I NS .

-100.0 EI%?A SYeé ‘ = I AN Fan ARG
S0 2001 2002 2003 2004 21Q1 2102 21Q3 21Q4 2201  22Q2
S FTRFEEL —ME MK —RE —0H

20Q1 m20Q2 m20Q3 m200Q4 m21Q1 ~210Q2 m21Q3 m21Q4 m22Q1 m22Q2

FiE: Wind, EEiEFH7=FR
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SINOLINK SECURITIES

in=s. fnk. 8. AAGER
HAYENN5.571Z70F03.96{47T,

TS

b= [ [

||u|J

TENEEEA=SHE W

(LiRiD3.52{270, EE1E zi:__ifzﬂtlsw’%za?’“ﬁ SrBaNE
FEE, rreedlfi FIWARIRZES.
E=: ZFAMEZHNEERE
2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2
ETHFEEL 3.10 6.72 6.50 6.82 7.29 -3.52
in= 10.06 5.52 11.61 3.04 0.76 T
ik 2.35 0.24 7.44 1.60 3.24 3.96
a2 0.68 0.34 1.00 -0.60 -0.16 0.18
mn 0.33 -0.01 0.28 -0.53 ~0.52 0.24
50.0
45.0
40.0
35.0
30.0
25.0
20.0
15.0
10.0
5.0
= I . [ [T — e
ZTHAHERL N e AR

m2001 m20Q2 =200Q3

FiE: Wind, EEiEFH7=FR

2004

2101

2102 m2103

2104 m22Q1 m2202

WS Fin REANE Sz H o5
PRSI, FERBREWRSERE Fmas, 1T

bk, INEMAXIAEZEREE LAY =RE#HT. 22Q2FTHF
ST 9B 913.6/4. 35.0{2. 7.2{4. 1.7{4. 1.0{275, EF

aitEtEEFr, BERAE

ZEA A FRE AR 7Ek

:u

F

X

&

4
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SINOLINK SECURITIES

Eim, FMF22Q2151%E

E§|_Jo 22H 1771.7%%1t

21.6%/21.2%/7.6%/18.4%, 22Q27 BB EV1E1+<18.7%/20.4%/5.8%/18.6%,

O ¥iliw, scsFFliEsIa,

BRI

[ERAEIFHiRIETESS UL iR, KB iR
> BRI ELIE1<43.7%/16.8%/1.7%/8.2%, 22Q253 BURIELIE1<43.8%/12.9%/-1.9%/8.6% ; TTEE/4
ZEFEBT TS,

ElR: 2022H17 =V HEIA U (127T) bR Mg

2021H1
TR 214
=y st 144
%ggﬁ 636

B 628

2022H1
260
174

634
743

FiE: Wind. EEitFH5Ph

[l Eb
21.6%
21.2%

7.6%
18.4%

2021Q2
115
78

370
391

2022Q1
123
79

293
280

2022Q2
137
95

391
463

mTEs Y

m R
S D RS
AT

[Fl tb
18.7%
20.4%

2= 4
11.0%

18.9%
5.8% 33.2%

18.6% 65.5%

/R EMES 5
ListEiE

K.

N5,
22H17TE844

/IR ERE

> R G/ EN AT ER D

55

AIFEIELIEK

> R 5 /B IU AT
FESE, 34

SPRFE

E*: 2022H12 =85 F T F0E (127T) GEER T RIiEE

TuaHt
S50
ARG

Bl

2021H1
46
25

68
28

2022H1 Gil=4
67 43.7%
30 16.8%
69 1.7%
30 8.2%

2021Q2 2022Q1
25 31
14 14
43 27
18 10

2022Q2
36
16

43
20

i

m R
SRS
A,

[A] Eb
43.8%
12.9%

24
16.4%

19.0%
-1.9% 59.0%

8.6% 90.3%
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SINOLINK SECURITIES

O B AP SIS ENE, BEEEhER. N\ CEEENQRAES, T8, EHE. SES R = ARSI GE
R, BIIATERUERIE LT, FURRinEs P kR
O B ERIEREDIER, FIESSESBRE. L T—%Y kS %)'E?IETF ik, BRI NEHES, RBABRTIATEHIESRT8ESD;
BESERIFEEIK, "+HIUR" HEEZEIEE 0T K,
ER:. SR HHLRAN (127t) BXpigE ER:. SFEFHEFEEIN ({Zx) RIIRIIgE
2019H1 2020H1 2021H1 2022H1 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2
JCRR 12.0% 13.9% 50.7% 21.6% Joas 76.1% 34.1% 33.2% 26.1% 25.0% 18.7%
5448 18.6% 9.2% 28.0% 21.2% JE A4 R 33.6% 23.6% 33.6% 11.6% 22.1% 20.4%
59 25 9.4% 13.3% 31.1% 7.6% W59 25 56.0% 17.6% 10.9% -3.2% 10.1% 5.8%
Bl 21.6% 2.1% 17.9% 18.4% Bl 12.1% 21.7% 8.5% 7.8% 17.9% 18.6%
800 600
700 e
600
. 400
400 300
300 o
200 I I
100
100
| ml il | II STLLN [
4 ToEeY JRAARL ST ESR = TCeE tip M5 D ER =241
m2018H1 m2019H1 ®m2020H1 m=m2021H1 m2022H1 H20Q1 m20Q2 ®m20Q3 m20Q4 m21Q1 =210Q2 m21Q3 m21Q4 m22Q1 m22Q2

> I Wlnd El = IEFR R PR
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SINOLINK SECURITIES

O PR EEFIESIEETFRE. FEFENQAEER, jteet. [Eel. M50 R K= T2 FE1EERR2021H1/2022Q1
TEREERR, P LA TE2020F0202 11EEREFEWNY sk SERIERK, RN E D B,

O BT FFGEISRER, BBME. ZVA522H0EF)EIE8.2%, BIEREATEEHE-10.pct; 22Q2)FF!)HIEI<8.6%., EIRIRA

F[E)HH-22.6pct,

> ° L - - by S = - ) el n — .
EBlx: o= BHLZEFE ({25T) BXTRIEE EBlx: o= BEIFHRFEESFNE ((25t) BRITRIEE
2019H1 2020H1 2021H1 2022H1 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2
Toae 43.9% 27.7% 99.1% 43.7% Toas 199.1% 54.6% 77.2% 52.4% 43.5% 43.8%
B4 KL 106.8% 23.0% 74.8% 16.8% JE 44 KL 90.8% 64.0% 50.6% -2.2% 21.7% 12.9%
540 RS 7.3% 93.7% 43.2% 1.7% 545 RS 175.4% 12.4% 3.2% -28.1% 8.1% -1.9%
A, 38.3% 35.8% 18.2% 8.2% B -0.3% 31.2% 31.0% -28.1% 7.5% 8.6%
80.0 60
70,
0.0 e
60.0
50.0 40
40.0 30
30.0 =
20.0
I| B 1k . | | || I| | I
: m 1
e Th [REAR S D RS =1, TCaxt R4 BES DR =,
m2018H1 ®m2019H1 ®m2020H1 m2021H1 m2022H1 m200Q1 m20Q2 m20Q3 m20Q4 m21Q1 =210Q2 m21Q3 m21Q4 m22Q1 m22Q2

> I Wlnd El = IEFR R PR



= Ik 7~

SINOLINK SECURITIES

O 22H17ce RRIEHMFEITBRIZERIECIRH. 2022H170884

Bl FFEL. 1pct,
1.2pct, | ZIATIAELTE

1.3pct,
SAIESSEST N

&J/?JFZI- *SI-%%—:E*UZ%EE
2202 RN ERIFRILARF 2 Spet

U0 BlFEF3.0pct,
S

JRRIRL

YRS, BT o8 TN

mMES 5

T RGBT
=0.6pct.

0.2pct,

1.5pct,

O 22H18222Q27cs3 AFIEERILLIRAR® . 22H1 AT FFZERE LLIRF3.9pct, [EARL. BMES D RERLETIAT O BIREEL T
F0.6pct,  0.6pct, 0.4pct; 22Q2TT=a4ATIEFIZRELLIRFT4.6pct, [REIRL. BMES D RFENEBVIAT B FFFEL 1pct, 0.9pct.
0.4pct, ZFHEREYE FEIATIALFFIZRITFRT LT,

Ex: SElEREENERTY BxR: 2L DEFERTE

2022H1 Eils4 2022Q2 Eil=4 7 N5 1 2022H1 Eils4 2022Q2 G4 L
oS 49.2% 3.0% 48.8% 2.5% -0.8% Juas 25.6% 3.9% 26% 4.6% 1.2%
JE 41K 30.9% 0.2% 30.5% -0.6% -0.8% JR#1 8 17.1% -0.6% 17% -1.1% 0.0%

W59 R5 30.9% -1.1% 30.9% -1.5% 0.0% W59 825 10.2% -0.6% 11% -0.9% 1.8%
B 9.4% -1.3% 9.1% 1.2% -0.8% Bl 4.1% -0.4% 4% -0.4% 0.6%

60.0% 30.0%

50.0% _ 25.0%

40.0% // 20.0%

30.0% 15.0% /

T —

20.0% 10.0% /

10.0% 5.0%

0.0% | 0.0%

2018H1 2019H1 2020H1 2021H1 2022H1 2018H1 2019H1 2020H1 2021H1 2022H1
— et — R S ER =4 — et — R =S ER =,

FiE: Wind, EEiEFH7=FR



= Ik 7~

SINOLINK SECURITIES

O 22H13222Q2FZHR P HIBZREEEREE . 2022H1 8. [EMEE. 35
0.6pct, /0.0pct, 0.7pct; 22Q27oasd. |EMR. M5S0 R T NMEVIIATHAE

AL B TPE1.3pct. 0.8pct. 3.7pct. 1.0pct,

O 22HIFHBRALRIRABNERSEE MRISSIEIK. 22H17588

SNV N

54 RS B IR IR 2 PR 45 B RB L 6pct.

2R EILL o Bl FFE3. 1pct. 1.1pct, 0.1pct, 0.5pct,

"SRG NENIA T AR A\ EECIEN035.1%,

29.5%. 16.3%. 11.4%, {X21t

=yt

=2 MI4EFRSER,

ER:. frrdis A GHREZE AEREX

+

PSR ER TP AR IR B I INAIR N i

1TRANTEK.

ExR: it niiRigA (12k) RITRIGE

2022H1 Gl 4 2022Q2 5] bk 57N 4 2019H1 2020H1 2021H1 2022H1
TR 17.9% -1.6% 17.3% -3.1% -1.3% Joes 2.5% 41.5% 51.2% 35.1%
E 41Kl 10.2% -0.6% 9.8% 1.1% -0.8% = p 6.0% 65.5% 10.1% 29.5%
S50 RS 18.5% 0.0% 16.9% -0.1% -3.7% 45925 5.8% 18.6% 43.4% 16.3%
A 4.9% -0.7% 4.6% -0.5% -1.0% A, 3.8% 6.3% 84.9% 11.4%
25.0% 60.00
20.0% S
.U70 —
\
40.00
15.0%
30.00
\
0)
e LB 20.00
5.0% 10.00
I I m - HE
OO% . — oo s k2 Z\
2018H1 2019H1 2020H1 2021H1 2022H1 ToRHS YS! SRR A,
—tenldq —RMH S ESG = m2018H1 ®2019H1 m=2020H1 ®=2021H1 m2022H1

FiE: Wind, EEiEFH7=FR
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SINOLINK SECURITIES

O LR TRISEEEk, 22025038, [EMFL. SEFSoESR. i gRIAERDB1822.2{2. 18.712. 147.41Z2. 841.6{4, EHrhTEs

HFIR R SR RIGERERR, D RIEIE123.97%F066.63%, AT EILL TF6.83%, iR THRIFHERKAIEES.

O Firf(IseXEil TR, 1TRESE T, 22Q25t=5f4. [EFL. BG5S DESR. BTt (E5E&ErE) 251916.6/4.
10.74. 134.0{Z4. 425.11¢, EFEIStFIATIEERR, oalEIEEIE143.10%F039.59%, [EMREATIEIEL FFE7.37%,

ExR: SR GRFELLEE

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
et NS08  189.88%  236.85%|NRSSICOIGNNNITONIUANN LSk
B 19.61%  33.25%  9022%  11058%  109.95%  66.63%
B 5 5 RGE 19.16%  5078%  101.15%  7433%  48.15% 2.75%
A 54.23% NS00SO N02%  144.78%  14583% -6.83%
1,000.0
900.0
800.0
700.0
600.0
500.0
4000
300.0
200.0
weantllt |

| vl %Y S P RS A

22001 m200Q2 =200Q3 m20Q4 m21Q1 ~21Q2 m21Q3 m21Q4 m22Q1 m22Q2

$E: Wind. ESiESH5H

Ex: #fImm (FERE) RFELLIEE

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
TR 5716%  91.65%  7943%  7322%  60.11%  39.59%
E DOOEE  5297%  6098%  17.15% 1.27% -7.37%
W50 RS: 3244%  2538%  3123%  23.62% 7.79% 2.26%
41 1501%  99.80%  18429%  22413%  22399%  43.10%

600.0

500.0

400.0

300.0

200.0

2 — e B B —— [ II
Toea IR %L SRS A
E20Q1 m20Q2 m200Q3 m20Q4 m21Q1 ~21Q2 m21Q3 E21Q4 m22Q1 m22Q2



SlﬁNoﬁ KiSEEE CﬁT IES

O [FEA DY FEEIR, s EEIEEEEEE, 2227084, EMel. BG5S EE. EZiEELiED 5l/818.0(2.
30.7{4. 86.1{4. 58.914, HAEMR{rZE TIEIEEERR, [FEIE1<102.57%, JoeHdIATI[EEL FF20.03%, FZ iR EmFK
reBerehLs
O e FEFRHEIRFSISK, FRIESEAREPFEE, 2227084, [Ria. ﬁlw S595F%. BiliERDB19157.112. 125.5(4.
750.74Z,. 863.6/7, EHR TR THERIEEER, FEiEEK42.50%, E85SEREREER S, TP EHEFANREEEENR: 2

5D ERERFEEREK, BERPEESEERPIFHRES

BlR: EEIIEMELLIEE El&R: F5EMELIE =R
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
TR 40.03% 19.35% 183%  -10.74%  -2003% [ G O o G G AN 08
EA# 35.65% BE#AF 11.25% 25.19% 33.29% 27.71% 24.07% 16.18%
BESD RS 11.64% 9.95% 10.12% 12.37% 0.16% -10.40% BESDES 22.76% 17.93% 20.85% 22.10% 18.90% 17.05%
21 | 16.70% 11.50% -1.77% -14.34% -12.89% -11.29% 21 10.82% 13.01% 12.07% 8.66% 7.53% 5.88%
120.0 1.000.0
900.0
100.0 800.0
80.0 700.0
| 600.0
60.0 500.0
400.0
40.0 300.0
20.0 II igg.g
Comnin sl O puntlll ppprmIER
: | e JREAEL BESSER 24, TCeF St ES D RS 24,
g 20Q1 E2002 2003 ®20Q4 m2101 =2102 m21Q3 m2104 m22Q1 m2202 H20Q1 m20Q2 ®20Q03 ®m200Q4 m2101 2102 m21Q3 m21Q4 m22Q1 m2202

> I Wlnd El = IEFR R PR
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SINOLINK SECURITIES

O s RefF IR K. 22027t=5F. B BMFSoRS. BIEES=HENE~a1To51/9100.9(2, 135.8(2.
463.0{7. 388.214, HP =8 TIBERIR, RLUIEIK44.08%, FEeERHRIIK.

O B P EEE RS EEHRB A BEIES. 22H1tHF. [BMEL. BMFS D ER. BV TREERREZES 319
2.81, 1.30, 1.53, 1.92, EFREINLEEZRERIGEKKEZ, REFEIHRE0.24, RIAEMIEEERSZERRAT. 21l
R TERRE,; =TT EESREETF0.36, TERTEIESR=REEIN.

E&R: BEEZEMARAENEE ST RBELELIEE ER: BEEATERAERRBILLEWL

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 19H1 20H1 21H1 29H1

JoRE Foeey: 0.16 0.11 0.72 -0.36

EEvE S 0.97% 8.10% 8.27% 13.48% 15.62% 9.45% B 0.13 -0.04 0.17 0.13

BHEEP RS 11.81% 9.31% 13.71% 14.97% 14.92% 17.27% SRR oS = 0.01 0.08 0.26 -0.06

B2 15.12% 15.65% 18.50% 5.77% 5.55% 5.49% 2N 0.25 0.05 0.02 0.24

500.0 350

450.0

350.0 2.50

300.0

250.0 &

200.0 1.50

150.0

100.0 I I L

50.0 0.50

aonnill |
TLEE L ! TSP RS 241 18H1 19H1 20H1 21H1 22H1
-20Q1 H20Q2 m20Q3 m20Q4 m21Q1 =21Q2 m210Q3 m21Q4 m22Q1 m22Q2 — e —EME IS RS 224

FiE: Wind, EEiEFH7=FR
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O LA BIERERTFE. 22027584, [REel. sMFS D RS, BNELEHERNERo 792602, 11.612, -19.312, 22032,

Hep[Rmetifotes A n e g Rl e iR AT EHAE00.881Z7tk10.77{Z27T, BN IR/ 138.84127T.

O 2B BUBRELELL TR, BRI BEFRGEERES. 22027054, [FEMEl. BMESHESR. BV WIELD 517987.78%.
82.04%. 64.30%. 126.58%, EA[EMEIIATDIKINELEILLIEF 4.16pct, EAIATIELL FIE100.58pct, TERTFEFREAEHIR

HUﬁM‘J /I\E =1 F‘E :l:ﬁ

SE *""'IE‘%HEM&HI:BE% ElFR: WEEL MBI 4k
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 2101 2102 2103 2104 2201 2202
ToEe 4 3.62 22.99 6.27 20.25 -3.42 0.77 ToEa 4 -7.58% 23.73% 17.47% 24.47% -2.06% -5.18%
=17 3 -8.02 6.78 -0.88 10.00 543 0.88 BE7% -8.86% 9.17% 7.11% 6.73% 10.58% 4.16%
=SSR -0.22 7/3.15 -2.61 -26.70 -75.53 -17.54 =S SRS -10.18% 22.56% 12.34% 3.41% -23.50% -26.69%
=240 -50.40 491.55 -266.80 -178.37 4714 -138.84 11 16.63% 186.96% -48.11% -35.79% -43.26% -100.58%
500.0 2.5
400.0
300.0 2.0
200.0 225
100.0
: — - — Hm — - — = o - 1.0 A //\
1000 20QT 20Q% 20Q3 20Q4 21Qf 21Q2 21Q8 21Q4 22QF 22Q2 _\_/\7 N
0.5
-200.0
-300.0 _
400.0 SAOT/ 2007 i 22008 2004 210121021 2103 2104 2201 2202
micEHed mEME CEMESSER:E mE] —Joeeld —RME SMES D ES 224,

FiE: Wind, EEiEFH7=FR
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SINOLINK SECURITIES

O e S AT TR, ERRBINERGT k. 222708, [EE. 84S0 EFR. BiEANESZHo51/89.0{2. 8.812.
27.5{2. 13.2{2, BEFEESs RERANESZ BEEVIENN4.54(270, ToesEEILLiREZ>2.631270, SEEEE T IENREER 21U,

TeeeFER e F—101 #HHJLE', T R, BRSITENTReY KB, RIS RATEA,

ER: ZPEzhRFEEERL

2101 21Q2 21Q3 21Q4 2201 22Q2
Ty 2.6 6.24 Vsl 4.68 4.42 -2.63
BE7% 3.73 2.96 1.32 3.44 3.79 1.68
ﬁB{#'—ﬁﬁgéfﬁ Dutds 3.94 =25 8.82 3.67 4.54
=240 382 -0.32 576 -6.60 N T 2.85
45.0
40.0
35.0
30.0
25.0
20.0
15.0
= I I I I
5.0 I
" | I II II I
i e L TSR 22

22001 m2002 #2003 2004 m2101 2102 2103 m2104 W2201 m2202

FiE: Wind, EEiEFH7=FR
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SINOLINK SECURITIES

malt. JRMFEEATS,

T
—
il

LU |

OFETHEFERWN: ESHEE
Qd;jbsl—FEtg;E/\_qﬁ; [5
BIFBIEE R LA RE.

Ofn=S=ar=biE: EniE

2R ERLEE
2021
IRAERIE 2.878
s T 1.023
thinEH 0.847

FiE: Wind, EEiEFH7=FR
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SHEGE. IEISISE: (DA, MK BT

EPS (5T)
2022E 2023E
4.671 6.123
1.330 1.834
0.890 1.261

&E1l] nEZEEHFEa

MIFN S{51E

2024E

8.008

2.452

1.736

A EEHEERE

[IREERIE] B —MUeeIMNEL
B ] T/RZB{G~

2021

39.0

98.1

34.8

/Am* }_LEIIZI.LE/ <J fél

3k, RN

2022E

24.0

75.5

33.1

ANV 2 e Y
2T zjﬁ #Y

PE

Z N

—

AN

2023E

18.3

54.7

23.4

== E 8

2024E

14.0

40.9

17.0

KiErm Ak o

vl =t

ISR R
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SFREMTAENS. MMEMNEAIESCREWMKE. SERSH A EE

|E S EA R MAIRE EMMARIZEHEE, TIRRNAIRE HEHIEZRS
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,j.Ab

LA R A X XS B RVERIE ST B IEARERARIE RS RMESHR A RRIAREIRZ
¥, ERIESANERASKRSFAIESNME T ENEAERZSEERAINS A X EME
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RRARKAIRM,
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=17 gy za e S
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