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BN EATT) 3,700 4,079 4,660 5,447 6,201

YoY(%) 233 10.2 14.2 16.9 13.8
BFEBE AT 44 66 132 185 259

YoY(%) 27.2 49.5 99.3 39.7 39.9
EFIZE(%) 19.5 16.5 16.5 18.3 19.4
EPS(P5H#/7T) 0.10 0.15 0.31 0.43 0.60
ROE(%) 28 32 6.1 8.6 10.5
P/E(f&) 122.1 81.7 41.0 293 21.0
P/B(fZ) 26 25 23 22 2.0
BT (%) 1.2 1.6 2.8 3.4 42
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BERBRRE AR FERBE AR
&R 2020A 2021A 2022E 2023E 2024E [ £ it E 2020A 2021A 2022E  2023E  2024E
b Xk S 3413 4056 4391 5030 5482 EAA 3700 4079 4660 5447 6201
ne 1077 1253 1398 1325 1616  EMmAE 2977 3407 3892 4450 4999
INLE 2y INL LN 1205 1264 1557 1740 2013 Bl 7 & R M 22 24 27 32 36
AT R 86 250 134 315 196 B #A 160 157 180 202 217
feac 875 1187 1168 1526 1500  EIREH 210 206 214 245 267
HAtiRan B - 169 102 134 124 156 LA 185 178 186 218 248
ERFNH= 1767 1849 1943 2087 2204 W& 15 20 21 21 21
KHAR & 0 0 0 0 0 BFERAERL -46 -10 13 -17 24
BEE&E~ 989 1146 1243 1385 1503 NN ETEEE 0 9 2 3 3
TR E= 90 97 84 70 62 WEAW -4 1 17 21 10
HARIER BN B~ 688 606 615 631 639 Ell Fi5E 96 88 172 286 402
#ERM 5180 5905 6334 7116 7686 Ell SN 11 13 9 9
wEN o R 2771 3432 3688 4227 4468 Bl 8 5 5 6
FEHAE R 467 629 629 629 629 FigRa® 95 91 179 290 406
IVER Sy SINARTLEN 1799 2147 2360 2794 2996 FiS#t 30 13 22 49 77
Hbmahtafk 505 656 698 804 843 BHEFE 65 78 157 241 329
3k Eh fa ez 69 68 73 76 75 DR R 20 12 25 56 70
KHEAMETR 0 0 5 7 7 VARSARRFE 44 66 132 185 259
HApIERRN 69 68 68 68 68 EBITDA 163 177 266 389 517
ffR&It 2841 3500 3761 4303 4544
DR RN 212 223 248 304 374 TEMEHE
BRA 1 421 432 432 432 Bk 2020A 2021A 2022E  2023E  2024E
BANR 1418 1418 1418 1418 1418 1543 -]
B 226 293 450 691 1020 E BN (%) 23.3 10.2 14.2 16.9 13.8
VAR BARRARMNE 2128 2181 2324 2509 2768 EF3E (%) 86.1 -8.0 95.0 66.6 40.6
R RENE 5180 5905 6334 7116 7686 VAR FEAREFE(%) 27.2 49.5 99.3 39.7 39.9
KRFlaEH
DE&RBRE AT EFIER%) 19.5 16.5 16.5 18.3 19.4
SHEE 2020A 2021A 2022E 2023E 2024E B FIHE (%) 1.2 1.6 2.8 3.4 4.2
ZEEINER 504 296 311 168 533 ROE(%) 2.8 3.2 6.1 8.6 10.5
AR5 65 78 157 241 329 ROIC(%) 2.4 2.8 5.3 7.6 9.5
T IBPESH 72 85 88 102 117 EEgEhH
e 15 20 21 21 21 BRI (%) 54.8 59.3 59.4 60.5 59.1
B S ES 4 -1 -17 21 -10 mahtbZ 1.2 1.2 1.2 1.2 1.2
ETASTH 284 73 64 -173 79 REfEL 2 0.8 0.7 0.8 0.7 0.8
Bz Emen 64 41 2 3 3 BiZgeh
B EENUER 258 263 -163 222 221 REFEEEE 0.7 0.7 0.8 0.8 0.8
EREIUER -126 123 -4 -18 21 M ieNEEES 2.9 3.3 3.3 3.3 3.3
IMaREeNEEES 1.8 1.7 1.7 1.7 1.7
SRR (OT) HELEE
B (ERMREE) 0.10 0.15 0.31 0.43 0.60  P/E 122.1 81.7 41.0 29.3 21.0
BRAENSREIHE) 1.17 0.68 0.72 0.39 1.24 P/B 2.6 2.5 2.3 2.2 2.0
BRSES(RHME) 4.93 5.05 5.36 5.79 6.38 EV/EBITDA 30.9 28.5 18.5 13.0 9.3
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