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SHANXI SECURITIES CO., LTD.

HR#H: hefangfang@sxzq.com
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BT 4T : S0760522030004

BR#8: chenzhenzhi@sxzq.com
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1,

> @RI AE AT SR, R 22H2 BhREE . A SRR
22H1/22Q2 43 HISEBI N 988.33/504.23 147G, Al Eb+10.45%/+8.59%; VAEEF:
FE 71.27/30.61 127G, [FH+6.90%/-8.69%. 22Q1 1EJR WAL #5715 5
N DNz e SRR, A B &Y 2 BT AR HL A R e [F LR T
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SHANXI SECURITIES CO., LTD.

1. BB BRI IR SRR «

1.1 22H1 &K

fTALFRS/ 4Tk S 4

REHRER: Wi bk, Rl wE Bk

22 FAEF TR LI RIEKE ST, B4 A BURZEREZHERE I, BARE M YCRMEN
R I BRI, AR IASE AR PG . AR R BT, WA TRl . ERAERE,

2022H1 FF&

B AR A i 4

& 1: EmEHTI N IR (2012-2022H1)

PRFCREDAT B AR S B E MY BN 4977.52 44.7T, R EEIE K 6.75%, SEBURE AR FIE 1015.17
{2,706, FEIHHEK 11.74%, FHEESFE 980.04 176, [FIELIGK 12.13%. FIiE i
SR TR &AE TG, B ) I3 AL T SN ity 8

s FEEMBL A BT SR

& 2: 2EEEHTI)IRSFE R IGE (2012-2022H1)

-csﬁn-mg SHBNIZ7T) yoy(%)

10,000 71 20%
9,000 1 18%
8,000 1 16%
7,000 | M\ { 14%
6,000 41 12%
5,000 | ' 41 10%
4000 | 1 8%
3,000 | ‘ 1 6%
2,000 1 4%
1,000 1 2%

0 0%

1,300 B CSRIIHETSHRZT) yoy(%) _ 450
1,600 1 40%
41 35%

1,400 1 30%
1,200 1 25%
1,000 41 20%
800 41 15%

41 10%

o ] 5%

41 0%

200 4 -5%
0 -10%

20‘\2 7'0\“ ?'0‘\6 20\% ?'07-0 1042”)_\‘\\

FERKIR: Wind, WIAEIESMRER

BRISkIE: Wind, WFAIESFRER

BEMRBE LT, BEARELRAEFRD: 2022H1 T BEABFIHRN 47.80%, [ ET 1.00pcts; =

KR ey

TF 14.92%, [FIELFFE 1.13pets, Fp 8RS E R 11.02%, [FEEFFE 0.93pets, B HLTHH %

4.51%, [FIFF. 80T, BARFEFEN 19.69%, [ LT 0.95pcts.

& 4: EREMTI =12 A% (2012-2022H1)

E3: RMEIREHTIERRFFIZE (2012-2022H1)
0% - | EESAE (%) EEeF= (%)
50% s — -
40% |
30%
20%
10% |
0% . . : :
YD >0 0 A 9 O NN
S EEE S S S &S
0%

EEEEE (%) —uEREEZ (%)

= %

joo HEREE (%) o1
16% | 1 0.0%

N
165 [ Ser TN
12% | { -02%
10% | .
g% | 1 -03%
6% .—x 1 -0.4%
4% | ™ 1 -05%
2% 1 -06%
0% b 7%
2012 2014 2016 2018 2020 2022H1

FERIKIR: Wind, WLIFIESARFT

EHL W IRRE —RBREZFEAAR T A

FRIKIR: Wind, WAEIESHARA
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1.2 22Q2 BAAIRIR: ZHREIEFRT, FEEGES I T IEE

2022Q2 & R (i E) BARSZEUE RN 2277111278, A HEHEK: 6.22%, S2Hl 4414 )i 400.44
10,76, [FEEEIEK 6.74%, SEILVARESF]E 384.16 1470, [FILLIEK: 6.88%. 2022Q2 714 [H £ i 5 52m T~ ,
ANV S A T A s TN BSAS T 17, 777 b B A0 &A% B B 25015 S N ARG B K, i 8 53 A T e N 13

& 5: BmmREMTIIRN RIEER (201902-202202) E6: BmIRRHTWIAREFERIER (201902-202202)
—csﬁn-mﬁ SENIZTT) yoy(%) N CSR IR SFEIZT) yoy(%)
30% 700 1 30%
25% 600 | { 25%
20% 500 I {1 20%
15% 400 | 1 15%
10% 300 | ’ ‘ I 10%
5% - ' 5%
0% s ‘ 0%
5% 5%
BERIskE: Wind, IFEIFSMZRAR BERIkiE: Wind, WWFEIESMZRARN

BAE I FERIREA TR, HERSRIRERBON TR LRI oA LBkE 77, 2022Q2
BARERIZ 44.00%, [FLLTFE 0.53pcts; — T2 FHFE AT 15.35%, [FIHTFE 1.85pets, AR R4 & 2% F R
11.35%, [FLLFF#% 1.40pcts, 3% A2 4.80%, [FLL T FE 0.09pcts. LRG0 R, BEARIHRESF]2 16.87%,
[H kb _EF+ 0.10pcts.

& 7: e@RKATIERRRSEFIZE (201902-202202) & 8: EmikkHTI =IZERAZE (201902-202202)
o | g (38 5Z2(%) —EERE=) ———EEREE%)

i 16% mmw 0.0%
S0% 14% 4 -0.1%
40% /\/\’\/\’\/\ 12% -— {-02%
30% | | 104
20% | &t | 4 -05%
/\___/\/_/\'_- -0.6%
10% } 4% 4 -07%
2% | 4 -08%
0% 0% bttt g

o s e e Mo g e 2o Se Lie e e S 4 1902 19Q4 2002 20Q4 2102 2104 22Q2

FERIKIR: Wind, WLIFIESARFT FRIKIR: Wind, WAEIESHHARAR

LR SR E RV UL TR S 8 |
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2. JEKHRBR:
2.1 B EimfafEk, REwWAai
2.1.1 W A\¥g: 22H1 BHEZ FTHEFKRE, 22H2 FRE BRI

BRRE, 22QU AT PRk, 75 21Q4 B 5t PESHEKAH: Q2 AR EEEN
T, S ARE, 28 AIERENZIENT, BRI R K. 12 Eian 2022H1 SCE
AN 1848.55 4470, [RILLHI 15.84%, VHEHFFIE 701.00 1278, [FIEEHEK 21.14%.

WMo RYCRE, m il 22H1 AR FR R B0, BEAR R IR AE, B W/ BEORE [F] B 3G T 53 0
+16.06%/+19.83%; K=, fF21Q4 & /115 N 22Q1 V1L m A 22Q2 24 Ehsh, BN
WiscRge, AR, B IERRAR)IE R E R Sy 5 A +24.53%/429.58%; MR, T RAE T2
PG MRE REANF], RILANFE 922, BEACE WS/ B4 R 5] BE A3 73 3] J9+20.30%/424.51%; DGR R,
SEAE T RATE T S FRAT B SR, 46 R EREAb S, g AR OGRS B W A B AE [

BG83 73 71 N-29.07%/-91.60% .

& 9: BBEHRRE RN RIEE (201902-202202) & 10: BHERREAESFEREEE (201902-202202)
SR CSEEE WIS (1Z7T) yoy(%) — CSEEESSFE (1Z7T) yoy(%)
1200 1 25% 500 1 30%
450 |
1,000 ' 4 20% 400 h n 1 25%
800 350 i o
{ 15% 300 | A 20%
600 250 [} 15%
1 10% 200 | [/ .
400 150 | ' ' 10%
200 1 5% 5%
0 0% 0%
A90% 490% 9002 gg0% 9102 O 02
ERRIE: Wind, WLWTEIESMSER BRIRIE: Wind, WIPEIESMZET

22Q2 FIFATV GG I R, RS 2 R BOR, 3-4 A0 e gk 3, 2801 4 DR IE
WA, BRI A TR OG5 SE Il BE s 0, IR FRMEEES HiR. 5 A ZJE TR Il #7555
B, 6 HIRAM R T HGH TE L) 60% /47 . RIS /EHR TR PRIMK 2 5, 28004 F AL T %
s, N BRSO EEAE, WA RIBCAT Y, A2 TN A AR S . 22Q2 FIEIRL
ARSI N 711.69 127G, FILLIEK 10.63%, SEIUARRSF)IE 251.68 1470, MK 12.94%. H
e R I R A, BRI B, B BE R R EE+14.94%/+17.10%:; i FHBTE 2348 itk &

EELW RS — RS RN oF A Y
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SHANXI SECURITIES CO., LTD. TS/ 1T

HWHRGEINEE 1T, BAEAE, K& E WS R R E+7.26%/-1.20%; #2876 5 H %
G AT RIZEBIKE, RIE K& R AR, Bk BIERIEAR LTS, o= 0 S I/ 8 BE v FE [H] b
+13.50%/+14.35%.

*1: BBERRIEHLT (27T

000568. 116. 64 25.19% 53. 52 24.09% 55. 32 30. 89% 13. 06 28.97%
000596. 90. 02 28. 46% 37. 28 29. 55% 19.19 39.17% 5.40 45. 32%
000799. 25. 37 48. 04% 8. 49 5. 25% 7.18 40. 68% 2.08 -18. 74%
000858. 412. 22 12.17%  136.74 10.04%  150.99 14. 38% 18.99 10. 30%
000860. 65. 19 —=29.07% 26. 12 —29. 52% 0. 40 -91. 60% -4.36  —162. 74%
000995. 0.71 179. 60% 0.37 176. 42% 0.03  -124.62% 0.15 117.99%
002304. 189. 08 21. 65% 58. 82 17.10% 68. 93 21.76% 12. 32 6. 07%
002646. 5. 95 2. 81% 1.73 -13. 64% 0.99 32.27% 0.24  -367.57%
600197. 11. 33 9. 96% 5.09 4. 70% 1.28 —39. 46% -0.84 =75.18%
600199. 6.02 10. 39% 2.57 2.57% -0.55 -43. 63% 0.43 13. 32%
600519. 594. 44 17.20%  262. 56 15.89%  297.94 20. 85% 51. 40 17. 29%
600559. 20. 26 22.65% 11.18 24.57% 3.63 191. 43% 2.38 41. 60%
600702. 30. 25 26. 51% 11. 41 -16. 27% 8. 36 13. 60% 1.00 =29.67%
600779. 20. 74 12. 89% 6.59 10. 36% 3.70 =2.00% -0.08 116. 88%
600809. 153. 34 26. 53% 48. 03 0. 35% 50.13 41. 46% 14. 69 =4. 33%
603198. 25. 30 21. 30% 9. 54 1. 78% 7.79 31. 74% 1.88 2. 95%
603369. 46. 48 20. 65% 16. 59 14. 00% 16. 18 21.22% 2.83 16. 30%
603589. 22.97 2. 42% 9. 86 =7.87% 7.40 7. 58% 0.52 4. 92%
603919. 12. 26 26. 13% 5.20 12.23% 2.12 13. 06% 0.24 -34. 50%

BRIKIE: Wind, UTEIESMSER

2.1.2 FiEdg: TR, Sin - EE MRS RS, JemETAE

2022H1 ERRHEFIZN 79.80%, [FIEE+2.10pcts, 17N 2, wsmifivy 2R WIvE, 3228 17 i 4
WI, BRIRFPIET:, @il AT REN 86.02%, [FIH+1.28pcts; UK mif/H = A 1E 2R sh
T e S R AR, BRI R BT BTRGE Herh Uk i/ A B R R 5 A 75.46%/71.25%
7 EL 23 5304+0.05/4+1.06pcts; YT I EE Al B2 5 ORI = 45 HE 2, (90 77 S 5 M TR &5, B AR
49 30.96%, [F]EE+3.50pcts

MRE 22 4F PRI IE 2T BT AR Y AN B, 22H1 4B TR FHE N 9.53%, A EK+0.05pcts,

BT N 5.23%, [AIEL-0.37pets, Hor 22H 1 s 8 /UK i s 0 /-1 = TP 6 5 3% FH 2% 439910 -0.06/-1.32/4+0.74 pets.
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SHANXI SECURITIES CO., LTD.

BT SR, I SR 5 9 S AR B BRI R AT R k. BRE,

[A] b+1.66pcts A 37.92%.

22Q2 MR TFIFE A 78.85%, [ALb+1.73pcts, = i P A HL = B 74E H2 4 A2 77

PeTt, BAIZE L) +1.20/+0.86pcts, X

A kb-2.43%pcts .

fTALFRS/ 4Tk S 4

Tk ZR A e AR E [ 4

ZRTEE T BA R RS

I TR Ah, e s A R R R, 22Q2 BAIR

A, A 22Q2 #9485 B IR [FILL+0. 11pets, & P A A EE-0.76pcts o i S Sk AR DL 7, OREF
BORMIEAIRE ST, RIS 52 2 17 dh a5 AT, BRI DA T 22Q2 FBIR LA R

N 35.36%, [FlEL+0.72pcts, e HH iR/ VK e it/ /S

11: BBEFRREFRRTNFR (201902-202202)

3 5l [ EE+0.80/-2.26/+0.16/-5.23pcts -

12: BEBEFRIVEFIRETEIEFNR (201902-202202)

— e s b=
— R — SRR
100%
90% |
80% -~

T0% [ o ™ e P,
60% |

S50%
40%
30% '\/\"“'\/\/—-—\
20%
10%
0% —
\ O
q&qo\q. Q&QO o% &m N

50% :“ﬁ _5"%?

4% | =~ N
30%

20% | B S T TN
10% |

0%
0k P E I P00 PP

-20% -

HREIR: Wind, WWAIESEMRERT

FRIKIR: Wind, WAIESHARAR

E13: BEFMRHEEBXRREHFER B4 B BFHRREEEXTREHRB/R
(201962-202202) (20192-202202)
S T —E R
p—e —- —c —%AEB
30% 16%
25% 14%
20% s LN~ — 12% |
15% | 10% 1
10% | o :W
5% 4% |
0% 1 1 1 1 1 1 o 1 1 1 1 1 J zob |
_&o, e N U] N () N
R Ao 0%

%& & °9’ S q,d' I o

FERIKIR: Wind, WEIESARA

EHL W IRRE —RBREZFEAAR T A

BRskiE: Wind, WWAIESEMZER
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213 GRAMR: EPERERIER, Q2 EAKRE T EMNMEE S H2

22Q2 K AWM & [R5 N 378.28 14.7T, 6] Eb+4.74%; [E]I 22Q2 R EE 22Q1 MR & [F] 714%-5.37%,
Q2 (ELZ M IHINNZ N, HREWIAE, SEATEBIERFGEE, EEEERMERE, & FREN
HE=Z. Hb, S Al 22Q2 ARG EE+1.34%, KIFEE: RS M= Sk A EE-7.54%/-21.80%

®2: HEMRERIAMGHEL (2T

23.3 14.1 17.6 65% 32%
34.3 22.1 46. 9 55% =27%
5.6 8.7 6.8 —-36% —-18%
18.8 63. 3 36. 1 —=70% —48%
19.3 29.4 13.3 —34% 45%
0.0 0.0 0.0 -17% -54%
79.1 55.2 97. 7 43% -19%
0.4 0.5 0.4 -19% —6%
0.9 1.1 1.2 -23% -31%
0.8 1.4 0.7 -39% 18%
96. 7 92.4 83.2 5% 16%
17.1 12.9 20.8 33% —-18%
4.3 3.7 3.9 17% 10%
8.6 6.4 8.4 34% 2%

48. 4 32.6 38.8 49% 25%
3.8 4.0 4.7 —-5% -19%
10.2 6.5 11. 4 5T7% -11%
4.0 5.0 3.8 -20% 5%

2.9 1.9 4.0 49% -28%

BRIKIE: Wind, UTEIESMSER

2.1.4 AT FimAERFFSEREE, KEwREE AL

3.1.4.1 FimiE: 22H1 FHRAENPIE, SOk

4 A4E 2 EEKR, 5 AREZDIF, N RREntR. 22 4 b4 i 58 £ R0 75 J A
JISCHE, BV FEA AN, B S B SE I A R K

FMFEE: 2022H1/Q2 A FISEIUE N 576.17/ 262.56 1476, [ LE+17.38%/+15.89%. 1) 437 i F: 2022H1
EF W RINEEWCHN 499.65/75.98 1476, [FIEL+16.33%/+25.37%, o 22Q2 B/ 5Ih 211.05/41.17 12

TG, [ EE+15.0%/422.0%:; 2) 43 T8 A : 2022H1 B4/t &k SEBLICN 209.49/ 366.14 127G, [F] Lb+ 120.42%/ -7.32%,

EELW RS — RS RN oF A Y
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LA 5 EEN 36.36%, Horb 22Q2 B EAURABIRIE G, 5 EETY 39.8%. ARbR A FE T A ELE S o LR
THB A3 A T B RIHARTE, 22H1 BFIZ 92.11%, [F HE+0.73pct; 2022H1 Bids X M in 87.1 12756, [FHA+25.26%,
R A TSR R AR, 2022H1 153K 53.99%, [AH+0.6pct. 2022 FMVGH EIEY K. — 2R
AT E R U R R R A A, 16-18 453 G I B ANE, 2022 FEREHBHIA H R
o =2 BB BETE RO L BRI 7 i B LA R ARBR = iR A O80T 2, B 028 & i K. T 2022-2024
FEATERRSEFRIEN 618.84/726.95/852.96 1276, EPS 434 49.26/57.87/67.90 JG, #4EFF “FN-A” PP
RN : B2 A KR LT AT S50 s I 0 A% O T XU . 1 R e T «

FOARW: 2022H1/Q2 A SZHUE UL 412.22/136.74 127G, [AIEE+12.17%/10.04%. 1) 4378 : 22H1 il
KW NN 385.13 1470, [F EE+12.94% , Tu AR/ 2 51090 7 b 20 0l S B W 319.73/65.40 275, A L
+17.82%/-6.09%. HERTTIH, TR R il o A SEBUAS & 1.86/5.32 T3, [A]EE+15.13%/-47.76%. 2)
SIRIEE: A8/ EARE TR B 226.87/158.26 1476, [FIH+19.99%/+4.15%. RIS b 245 A W 2811
3t 3015 5K, TURMRZ T 2404 5, b 28350 S b s b X % 39 & 8 7 21/22 X 22H1 A\ BHF K 76.92%,
[ H+1.96pct, HAWiREFE A 81.86%, [FEb+1.45pct, 22Q2 AT FEHFZHEN 73.92%, [FH+1.86pct, A
FFIRE R a4 o T LR AT S 2 R AR5 M SO S 2R IR UR A . T2 w8 e i AR A B 4 A
W, TR LR R A DU BRI A Bl B, M SE KR R . 4T AR ERITN: 2022-2024 F A
AL ENEISON S 31K 746.62/851.91/965.94 42,70, [R] LUK 12.8%/14.1%/13.4% « VA BEFFIHE 268.55/312.25/356.96
f¢75, FILHEK 14.9%/16.3%/14.3%. XN EPS 737509 6.92/8.04/9.20 JG, 4 F “EAN-A” HH1FH. K
PoR: AR SRS MR EBA LI B AR UM (O 2 i A
7] R 45 o

PFMEE: 2022H1/Q2 A A SLIVE L 116.64/53.52 447G, [FIEE+25.19%/+24.1%; VARESFIE 55.32/26.56
1875, [AIEE+30.89%/+28.97%. Ferh i s/ AR R S BUE W 103.7/11.8 447T, [FIHE+26.2%/+20.5%. i
R N L B +0.7pot 25 88.9%. AHXTMEFL = M AR . B AE MG BRI T . AR A A R
RBRIZR+0.17pct & 86.18%; JHARHFFIZ 47.43%, [AILL+2.06pct. A K AEHE E 2 1573 Fafi b KA 9 i
AP, B MBBERORLE G I, 2 ) D R TR B o 5 BN 2 7] 44 5 P SR A R Sty v &)
MER T, BREAZOE A S BN, S84k E R P R i 3 T A B AR EA k. KRR
X A [ S s MBS AN T s TS ST s U HEAR T SN Y 9 R A A A

3.1.42 KEWE: EEYMZT, EHRERE

4 QS T HERTEEZ W, Hham. BREHENRYsR 2R, dmsie 28 s. 5
FEAE s b agg, HamX ERREHE. KAl e A2 JGIAWREIER 4, THORTHER: #

EELW RS — RS RN oF A Y
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1B 7 AR R Q2 WSAEFEA TR, 24 a3 L 60%.

WY 2022H1/Q2 A A SEBLVE UL 153.34/48.03 147G, [AIEE+26.53%/+0.35%. 1) 4372 dhE: 2022H1
U3/ Z I8 /B T E U 141.96/5.48/4.83 12, [F] EL+28.65%/-18.43%/+58.09%, H: 5 1€ R 517 dh A BN 61
1276, [+ 56%, BTSSR 40 200, F+4.5%A 4, EEDRE AU EBGE 40 1276, FH+30%
FEAT, v e BB . 2) 28 X R 2022H1 48 /48 SMION 56.34/95.92 12, A Ei+19.43%/+31.52%,
BAHMIN G EE 62.56%. AT 2022H1 BRIZ /R A 75.89%/32.97%, [F] EL+0.9pct/+3.44pct, 4585 18] 9%
KK 16.03%, [FI LT FE 4.4pet, B8 8/ 3/ 55 2 FH % 12, 64%/3. 47%/-0. 08%, [FH-0. 41/-0. 49/+0. 19pct,
FFIRE IAWHRTE . AR 22Q2 HEHINLL T, FEIET HEABLSN . WEWE, RESRERE. BN
FRRIERE, (EHEERLMENEIAT, HEL A CER R A G, EE NI 2.
AT 2022-2024 £ A FVARES R 73.48/97.18 14./123.53 4,75, EPS 43728 6.02/7.97/10.13 TG, 4E+F“ 3%
AN-A7 PP W7 : B TUIR R, M sk ANE T, R A B R4

3.1.4.3 M= KEHEAR, Bk SERRE

FR A B R, ANTE DA P S R AR AR R, H IR S I S R . B R
Sy PTG BT B R AT, A HR AR A TR, NS ARBZRSaEL R, SRS KE . Hh
IR B s I TR L am Bl A I ) R A . ol R PRI Sk, TEARE B 5 T
SR A DR T T AR SR TE e, RO AN IR BT, RS AR H AR 80%. [RIRS 4
e R 1 E BRI B AR, R BB H )5 HAR B AT

Sitgk: 2022H1/Q2 A ] SLIVE UL 46.48/16.59 447G, [FIEHE+20.66%/+14.00%. 1) 73 7= 5 E : 22H1 FF A+
RIks ARIA B0 30.41/12.84/1.76 /47T, [ EHA+20.2%/+26.9%/+10.2%, $F A+/%§ A F7= i & it b
EEIA 93.08%, [A] LE+1.12pct; 22Q2 HF A+2K/4F A F/A FE U578 10.98/4.56/0.60 147G, [F] LE+11.8%/+21.0%
+12.3%, 22Q2 ZHEIEHW, WHEKAAL, HAFMMEWEEEESBKIE. 2) HHXFE: 22H1 #EZ/mH
595 95 R I M X 48 A o) i) S BE L W 8.40/13.37/5.11/6.01/5.21/5.08/3.13 A2 7T, R tE
+17.7%/+24.3%/+16.5%/ +25.3% /+12.7%/+31.9%/+10.6% . 22H1 %25 T 7= fh &/ T+ 2, BRI R F LT,
22H1/Q2 A A BHFIZH A 72.48%/69.21%, [FLL+1.89pct/+3.01pet, e gty SEDRFEFEK
FEIERNABRNA, FI AR F3) AL, ACHRRE R E, B~ MR R, RN, 2
T R 14 BUSE LA AE H bR o FRATTHIIN 2 7] 2022-2024 4EED I 434 78.95/96.98/117.97 4476, Al LK
23.2%/22.8%/21.6% - VA BF % Fl I 24.79/30.69/37.58 147G, [A] b K 22.2%/23.8%/22.4% . X} 8. EPS
1.98/2.45/3.00 G, 45T “EN-A"BBEWHH . WRIRR: B REZ TLSHKA LB . 78T %A K&
T, AT\ e 4.

EELW RS — RS RN oF A Y
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HHTTE: 2022H1/Q2 A FSLIVE L 90.02/37.28 17T, [FIHh+28.46%/+29.55%; VAEEF ] 19.19/8.20
255, [FIEE+39.17%/+45.32%. 22H1 25 Hi#SEI 86.97 47T, [FILL +27.73%. 737/, AR/
TSRS E ) BN 67.05/9.01/6.31 47T, [AIEE+32.26%/+11.80%/+8.53%, 43 SR I RERET 1
KELIWRB . »XEE, #lb/ €/ EHEEWRD N 6.09/78.77/5.04/0.12 1275, At
+20.61%/+30.74%/+6.87%/+109.97%, /A T R AE 1 X STk e KoL S & . A 7] 22H1 Z55 EBAEAN 77.53%,
[ Eb+1.13pct; {FFIRA 21.32%, [HE+1.64%. #E 22H1 A7 A 765G 34.28 1270, [FEE+54.82%. %
BRI IOEHB IR, 200 JolL B S A . Arfgl BB, Wi iR . A ER
FEA SRR PR RB ARG RS, T HEE BRI AT A 20, AR E S . IS
WUYTHEZE, 247 PR, Tt AR S5 e SRR . REHR R R E 2 TS KA LI, 78
A T, A7l 55 4 4%

2.2 . 22H1 B EWEK, RmimibERE RS
2.2.1 WA¥G: Q2 BREZ THEMAL, Q3 FERRHK

2022 4F 12 AMUEATIL TR SR RILR 47, FEAMKE £ 2019 FEFBIKF. 3-4 H i T4 7R S M X 21 3%
2, AT BRI LR FE 10%Eh B, XFEE 2019 4ERIIFFAE 5% A BSk . 5 7 B NGB0 45 308 15 DU IE SR
FWRIFR, AT R F AT 0.7%, XFEE 2019 S FEHIRET . SIS, FARaE a7 b iR IR iE 52 214
P, AEBVRIRE NI, Rl RIE, B0EA FTREE, (BT s SRR IR 1A, Bh D B R Re ) (R
R AF e 22H1 BT AL SEIL R E L 371.91 /27T, RIELIEK 7.31%, SEBUHEHSFR)E 42.65 14, L
K 17.20% 0 H 7R 22Q2 MR IE K W& A K T, E U/ IE BEAR 53 73] ST 198.67/27.40 127G, [F] HE+6.88%/+15.97% o

& 15: MEEHRERITN R 1ER (201902-2022Q2) & 16: MEHRSAGSEFERIEE (201902-202202)
-_EEESHA (1Z57T) yoy (%) - EETeFE (25T) yoy (%)
250 1 140% 30 r 1 400%
4 120% 25 | 350%
200 | 100% 20 f 300%
80% 15 250%
150 | \ 60% 10 200%
40% 5 150%
100 } 20% 0 o‘ 100%
il T EE s B a3 by
|:15‘,‘ - = 4 -50%
20) b 4 -100%
BRIKE: Wind, LWFEIFSMSER BRIKE: Wind, WWFEIFSHRE

EELW RS — RS RN oF A Y
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6 I FEBESE AR S e AR , RO R , WA R 1 LA 0 2, L TE A7 EE e )3 5
2021 4 6-9 FIREFRSERUBAG, RN A4 R L H VRS, S HSIMEAR TR . SA ML T, 22Q3
W 7 T 25 5K s RO B K

=3 MBERRIEHIT (27T

000729. 57 . 35% 21. 58%

000752. 57 1.85 =2.41% 0.73 —21. 95% -0.18 74. 95% -0.08  —145. 44%
000929. 57 1. 44 =22.37% 0.72 -15. 04% 0.23  1801.53% 0.22 467. 91%
002461. SZ 24. 32 9. 68% 15. 60 8. 02% 3. 14 1. 06% 0.03 0. 94%
600132. SH 79. 36 11. 16% 41. 03 6. 13% 7.28 16. 93% 1.05 18. 38%
600573. SH 3. 14 =0. 75% 1.86 =4, 66% 0.16 38. 63% 0. 04 14. 32%
600600. SH 192. 73 5.37%  100.65 7. 49% 28.52 18.07% 4. 37 23. 85%
000869. SZ 19. 53 4. 19% 7.87 6. 30% 3.58 -3. 59% -0.13 —20. 22%
002568. 10. 37 —-14. 41% 4.98 —-28. 23% 2.21 -40. 10% -1.48 —-45. 70%

BRIKIE: Wind, LUTEIESMSSER

2.2.2 Mk RNWKEBHEEREWT, @b RE, B5HKIHE

WP AR B 22H1 /1R Z 535 40.80/11.47%, [FEL-4.30/40.97pcts, TR 2R [E] bbb & 852 b 248 5
MORAE 73 TS 3-5 H i THRRE SRR S, BIRBNFEL TR 15%0h L, &1 . @i
BEIEH ), PR R B TR . FRE R ST UEN R, 22H1 478 fAc4 45 9% F 55 T R B
/S PR R50N 11.97%/5.40%, [HH-4.67/-0.11pcts. BB 22Q2 F/15FI 240 5N 42.11%/13.79%,
[ L6-4.00/+1.08pcts, FZ5Z JF ORI RA BT, BRIRGHT N, (A/ES TR FMEE =T, HR%E
IKPARE ) 4F o [ S AR & MR AL AR ST 5 A, KB AT WA b T T A

17: MUEIRRE /S FIRTFR (201902-202202) 18: MEiRHLE AZETHIER (201902-202202)
—EEEE (%) HEESTE (%) 300  —HERAEE (%) EEBEE (%)

50% r ogos |

40% | A

30% } 20% \/

20% | 15% |

10% 10% | /\

OOA 1 1 1 1 1 L. a 1 1 W 1 ) seb

10% B & N » » & & N -

Pl b 2t N I

30% L e N e N ) N

0% L, N ,‘9& ' q’Q&m\o 'i‘&'i‘o rI:\c}“ S (ﬁ'&

EELW RS — RS RN oF A Y (16
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SHANXI SECURITIES CO., LTD. T E /1T S 4R
HRIRIE: Wind, WWFEIESMZRER BERIEE: Wind, WWAIESHRR
& 19: & EHEESLHENE (2019Q1-2022Q2)
6,200
5200 | \"_‘J//-\\\‘——///~—-§___//ﬂ\\\\\
4200 |
3,200
2,200
1,200
200 . . . ,
: N ) N Y N () N
@ F & & I P FF PP
D N SN Y SR S . S, A, Y. Y, . S,

FRRIR: ARRE, WEIESMRA (FiF: SREE2103-Q4 RIE 21H2 HREE)

2.2.3 S3AF]: FERSARAR, FimilitiERrat

BEE RS ME, 6 H &EBRNFILLIC T 4%. HEEERVRIRIEZ DR E EIEH AT, ™ fha5t
R Bl IR O THORES, BTN VE L, TR O LU RS TT . 2020 SEEERIRENE IR, BLER
R BTG I ARSI AT W et AL BB AAGE B, BROR 20 S48 S bl (1 8 B 24 PRI A S i A7 T 7K
(EE g o BB AR ORFFARE s 21 SEAEBETF BT R IO 0L T, ™ i B S SE B T RIS . AT

FEBE S BRI Bt PEtE A IR DA B, W 2o b NEIREIE. IRIERIER B 6-8 0l ™ dh

4 ) B M, 40 ) EL ST

& 20: SEEEMBERREE v/

B 21: WIEMIEELRE v/

25,000
20,000
15,000 ¢
10,000

5,000 r

3,500
3,000
2,500 |
2,000
1,500
1,000

500

FRIRIR: Wind, WWFEIESHRER

EHL W IRRE —RBREZFEAAR T A

BRISKIE: Wind, WITEIESASET
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[F] B LA A (A% 0 TR AR . 3Lk 5 il 32 BEJEARHER M IR L RIS, PRI TR e Sk
—BWAE s ARAM IR LE IR RIVE,  [F) FEREACRE T KM AT 2 Bk ss, (Rl T 24 Rt
TR, FHMEENERAER. 562 F, A 22Q3 KA e iR, FAE BB R 5 4 .

FH MBI 2022H1/Q2 A SLHUE IR 192.73/100.65 /47T, [FIE+5.37%/+7.5%. 1) #isr&fr: 22H1/Q2
SE R4 B 472/259 JiFTt, [FIH-1.03%/4+0.47%; W {f 4083/3884 Ji/F T, [AlHL+6.46%/+6.99%. -}
FIEREREM T, WEEAFRE, 7T R i 52 B b g K i R ZIKE) 7). 2)
SHIX E: 22H1 AR TE WL AR /AL /A R /R 2R 2R B 1L IX 3 50l SE LB I 118.1/36.6/15.2/14.4/4.7 447G, Tl LL
+6.0%/+12.6%/-0.6%/-8.5%/-1.2% . 22H1/Q2 » w] EH]H K 38.10%/38.32%, [A]LL+0.20pct/+0.84pet, b3 4F
FERFE . BRESEMRMN RS Bk T, A # FEA R R B S i3 A, PRAE BRI R R E [ if. b
ARG, O DU RIS R, R R VY 2R T R TR R B R 1 B AR B, AT
WA = 2 P W ity AL R R AR R A SE N o ZEARBEECS 5UR, T AR 22Q3 W A K A& 8
WE . 4 7 AR MA T 2022-2024 2 5 E MW 5> 58 324.33/347.76/370.89 4470, [A) EEHE K
7.5%/7.2%/6.7% o VA £E 5§ Fi1H 33.59/40.35/46.26 1470, [FIHIE K 6.5%/20.1%/14.6% . X8 EPS 73 7 N
2.46/2.96/3.39 G, 4T “EN-A” BEIFR. KRILR: P2 TR LT, AT sa g g, Hd s R
5, JEARMI RS b KR T A

BRI 2022H1/Q2 A A SLHUE UL 79.36/41.03 147G, FIHA+11.16%/+6.12%. DIFRD R ZIEEH
Wi, N ARG KR, 22H1/Q2 SEHLMITHY & 164.84/85.42 1T, [AIH+6.4%/+1.9%, Wity 4814/4804
JC/ T, FIH+4.5%/4+4.2%. 2)0 = iE: 22H1 A4/ Ri/E 5= o s I 28.81/39.29/9.60 44,7,
[ HE+13.3%/49.1%/+11.6%. 3)7r X35, 22H1 A " 7E PG A6 X/H X/ X 7 5l SEBLIN 25.65/33.46/18.60 124
JG, [AIEE+3.25%/ +13.58%/+18.09%. 2 EFEFEAEL. WARMEL IE b LTk, AR BRERAPKE,
22H1 BN 48.67%, [AIH-0.29pct. A FPR I EHEBERIN 27 THRY, IRIEPAT T LORBHE B A BIZ 8
5o FRATINY H AT 5 R = S R T e, A BRI, IR A B R A, [RE TE
i 7 i T B) B %t R AN T G B IR Bl N, B PR i A R AR . 45 T H AR A TR . 2022-2024
A FEE NN 73 ) 0 149.54/173.54/199.07 A4 76, [A] EEHE S 14.0%/16.1%/14.7% o VA BF 35 F i 73 531 9
13.90/16.97/20.51 1270, ALK 19.2%/22.1%/20.9%. St/ EPS 451N 2.87/3.51/4.24 76, 4T AT “%
N-B” BHFVPH . MBHR: P2 TR KB, AT Sa 4 e, SRR RS Lk R T 4

FR M. 2022H1/Q2 A SLILE U 69.08/38.07 127G [FlH+9.35%/+7.53%, ARESFIiE 3.51/3.50
1275 [AIEE+21.58%/-11.90%. 22H1 2y &) H i RS 7 S O 50 30 18] EE+9.4%/+3.8%, - S5 F THIE H W] il o
22Q2 HLZEELAREY & [F H-0.7%, Wi [ELE+8.3%, EBFIZFL-0.9pct & 44.3%, TiH32E A ik sz m s

EELW RS — RS RN oF A Y
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Ko FHZRFLL-2.0pct 2 9.2%. +IUTMRIYIE], A7 “BXa#nt” FRFHH, RES5EHIERBD
U8 KGR SR, WIFF AR G5 T 72 S S TH A 5 SE RO R BN S . KRR : 7 dh
THRA TN, AT SES IR, SRR RS BB T A .

3. BimiRBR: piAs BAT SR, HAfS 22H2 b FREE
3.1 FHlM: Q2 WA\ imlRAKE, FifrEias = &R miF
3.1.1 WA Sg: HI1 BERSEEFRE K, Q2 BETHEBENAL

22H1/22Q2 FLH| FAR B3 7 SN 988.33/504.23 127G, [AIHE+10.45%/+8.59% . 22 4E35717 Ll i sh 4
R4F, 22Q1 FEARIEEC N SLHAREIE I, A 22Q1 Y ARUAL B SEILIT 140, 3 H R JT4R 2 et
82, R, WFRE, FLHEERTERADSRIER R, AR, FLUCRHE R, It
IR, BRI ARG RO, IR O A, R SR .

& 22: FLHIRRRIIAN ISR (201902-202202) & 23: FLHIMARHRYIRESEFE R IEE (201902-202202)
S CSIHHZE LSRN (Z7) yoy(%) S CSILHIESeFE (Z273) yoy(%)
600 N 40% 45 4 250%
A o,
s00 | 0ot el | 1 200%
25% ol ' 1 150%
| 8 F I ’ ‘ I I 1% Z(s) ! 100%
15% - 1
300 ‘ 10% 20 l I 1 s0%
i 5%
<0t 0% 12 N ' a 1 0%
i -5%
100 i 5 4 -50%
0 -15% 0 -100%

FERIKIR: Wind, WLIFIESARFT FRIKIR: Wind, WAEIESHHARAR

3.1.2 FliE%G: AR A@E, KEREINKEF ALK

22H1/22Q2 FL ) S B2 B s BA BFS RE 71.27/30.61 127G, [F EE+6.90%/-8.69% . 22Q1 1E 5§ A<
ESERIIE RN, N2 Ers i, 45 M B & B E RO S R BE I R EL3R T 22Q2 R
& F LT B 2.5%,  AH SIS {48 In KOont LA 2 R e I Rl — 32 i 77

LESN LT YRR Y E L ULEXE L
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®4: ABIRARRASHEE (27T

001318. 2.71 —6.61% 1.51 -13. 98% 0. 56 =7.72% -0.05 -15. 62%
002329. 13.19 0.91% 7.54 6. 88% 0. 96 813. 61% 0.85 264.17%
002570. 16. 14 43. 95% 8.00 44. 23% 0.43 28.01% 0.09 20. 02%
002719. 7.08 47. 06% 3.62 36. 83% -1.75 =1700. 99% -1.86 -3288.21%
002732. 8. 99 =5. 16% 5.12 =6. 74% 0. 58 -48. 19% -0.54 -51. 15%
002910. 4.96 3. 25% 2.53 2.39% 0.09 -60. 31% -0.14  -207.69%
300898. 3.78 -3. 10% 1.85 —4. 46% 0.23 —-37. 28% -0.14 -49. 37%
002946. 47.80 10. 76% 24. 63 7. 02% 1.89 29. 42% 0.43 24. 60%
600419. 12. 33 16. 86% 6. 90 16. 50% 1.08 32.93% 0.27 51. 99%
600429. 42. 62 6. 50% 21. 06 —1. 34% 0.93 -36. 30% -0.53 -49. 56%
600597. 144. 11 1. 03% 71. 64 -1.57% 2.81 7. 83% 0.20 -28. 53%
600882. 25.94 25. 48% 13. 08 17.17% 1.32 18. 03% 0.20 =26. 72%
600887. 634. 63 12.31%  324.16 11. 23% 61. 33 15. 23% 8.11 4.91%
605179. 11. 64 5.71% 6.07 =0. 16% -0.66  -210. 34% -1.26  —-152.58%
605337. 7.01 3. 00% 3.59 2.73% 1.03 =20. 10% -0. 26 =-17.62%
605388. 5.41 13. 42% 2.93 31.21% 0. 45 -63.51% -0.79 —-54. 79%

BRIKIR: Wind, WIPEIESMZRER

JRE NP4, 5 H FALSRHERYIREAWE, AN IRE A B, Bl 5 g53h 800 T Hahm 2.
THEANTEIEFFRRKET, WANGELIREE. T AHERNT R Y50 A% A2 th st A [ o, (EAE
Al B 2 R & i S AU SRR, A A sl Ak &R B 0 B [ LR T
[ 24: hEF~XESHIANES G/ A & 25: FFIRIPEHE (2019H1-2022H1)

18%
16% |
14% I _—'_\/\/
12% |

10% |
8% |
6% |
4% |
2% |
0%

® & N A A
w&@@'@@@@@ P P P PP PP D P
FRIRIR: Wind, WEIESMSAR FRIRIR: Wind, WEIESFSET

BRI 2022H1/Q2 A A SEPE UL 634.63/324.16 1470, FIEE+12.31%/+11.23%. 1) F=fE: LR4E
SRR, A FRARFLA L, 22H1 AR I/ G5 K b b A R i SE BUE IR 428.92/120.71/72.95 147G, [H]
b +1.1%/+58.3%/4+31.7% , WA FL/ W5 ¥y B @y 1) 5/ & e N 5 B 2 i A 67.9%/19.1%/11.5% , |7 L

-7.5M45.6/+1.7pct 5 22Q2 W AR FL /W Ky F @y ) & /A AR FE b SE I E I 205.75/66.76/44.99 14 T, [F HE
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-4.5%/+83.5%/+29.4% . )M\ : A AR EEE T T E G 8 [F H+0. 1pet; A R ZEC Yk 4 R
TEHEIE 20% 0L b, Hop B EUREIE 30% 0L b, E PR R GEOL 55 T T 0 A E i
+4.00pct, 7875 50 MRy WO, RIS A4 2 LR R BRI AR PRI, A E]
BRI H T, 22H1/Q2 BFIZFHHIN 33.73%/32.80%, [ LL+1.58/+1.0dpct. Tiit 22Q3 Fifi % HEZ Kk,
BATVNTEG AR B AL 5 P AT e A St FEivE, S ARIERM T, JBE N RE, =F
JERE G AKIESS, Q3 FIWIFR KA EEIT, [FW H IR R Wy B S o T R SOB AT I, A B ORRR 1Y
L FRATIIM A 7 2022-2024 FEENVYN 54 1283.47/1446.44/1615.30 12.7¢, R LI K 16.1%/12.7%/11.7%
JFRRE R 104.57/122.98/143.83 1470, R 20.1%/17.6%/17.0%. X} 5. EPS 1.63/1.92/2.25 Jt., 4T “ 3%
N-ABEGEVF R AR R : B A8 A7 b sa 4 sl AR s 4% I 8 T sl U B T 17t
AP SRR T T s gl 55 kAN 2 T .

3.2 ARG TR/RASGKE, FV)HREANLSIE R
3.2.1 WNYG: REHRKEBFRERT, WRKE K

BAKNKE, 22H1/22Q2 AWK SR> A S BN 248.14/120.01 127G, [FIEE+9.86%/+19.03%; 43 7l SEHL

VAREVEF)IE 48.90/23.42 129G, [EEb+5.29%/+23.75%.

& 26: A SRR BH#E5E (201902-2022Q2) & 27: A SRR FI5E R IEE (201902-202202)
_—EEEELSEA (Z7) yoy (%) _— SRS eE (257T) yoy (%)
160 1 30% 35 - 4 60%
140 - 25:/° a0 | |
120 41 20% 2
100 1 15% @i 20%
10% 20 }
80 { 0%
1 5% 15
&0 { 0% 10 { -20%
40 1 _S% .
20 1 _10% s -40%
0 -15% 0 -60%
ERIkIE: Wind, PSSR ERkiE: Wind, WFEIESMSRAR

AR AR DVBEAR TR R . RAXUK S . RS, YOS I 15% A E, dest.
g2 MR R A, B TR, B RAAES O . HEREMREEE SR, RPN [ B [
Tty Mo Cunai BRI EH D, RIUFT B . 5 A2 thiERfEas:, WigPmir. S T2k
A AR IEAS T (ARG R, 22Q2 Z Ja# AR RENE A Az HI, FoRKE D As, Rl TIRAEH, 22H2 K
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AR AR . RIS 2022 43258 TALIX W RS0 ES, AT kAT 22 R Rl 2 gk 3. b
TSk R INEAT SR Z N0 AR S i e it BN SRR 21 SRR U 4% T, 9 RO B SE
o

3.2.2 Middm: FARIEA BT, BAEE AR

BHFE M, 22H1/22Q2 VMK itk B B F) 3 35.38%/34.51%, [FAlEL-2.59/-1.60pcts. 22 b4 3 5 5 44
BERE. G SN AER L, BARE ) R & b AR R, (HFE & ol 2 A0 = R
JE I A BT A 2% - 5585 2% FH O T, 22H1/22Q2 1B i i B A4 45 2 FH % 8.10%/8.01%, [F] EE-1.28/-2.29pcts,s
WERARFELAN TR, FER: D 2HEWEAFHSIEL, 8% kaRERIERATS: 2) &
IRATE T FN, SRR A, (HESF RIS K TR E . TR T3 DR 75 R 5 A9 i

& 28: FRBIRRE/EFIRTHFR (201902-2022Q02) & 29: Ak SR BRAERTER (201902-202202)
50% — R EFE (%) EEeF= (%) 14% - —EEREEREE (%) EESEE=Z (%)
45%

40% } —,—\_\M 12%
35% 10% F
30% [

25% | 8%
20% 6% |
15% | o |
10% | =

5% 2% |

0% L B = L J OOA 1 1 1 1 1 1 1 1 1 L 1 1 )
'5 o d » ) N ) N ) N
g& CH qd' QO 00“ i m&m\ ,90? o q'q,& &S, e (&& & q9c>°‘ 8 r‘:\&q}o q’.\o“ S ,{,L&
BRIEIE: Wind, LLIAIESHFMZER BRRIE: Wind, WIS

30: KEMBERREE (Jr/m) & 31: fFHEBRMEERREE (Gu/M)

7,000 [ 14,000
6,000 12,000 |
5,000 10,000 |
4000 | 8,000 [

3,000 6,000 t
2,000 4000 |
1,000 | 2,000 }

o . . . . . . . 0 . .
& & Gf & &
PO M R S S oS S A
ZERIRIE: Wind, WWFAIESARER ERISRIE: Wind, WIAIESMRER
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TR PP g, EUUCE VI M e B Wb R, AR STHEEFREE. R
T, WMAEINKS E 6 HATLCRIA LRI I, T il A ROk f S A i & s A AT, A
AT B EZE 5T
*5: WERMIRRASHEE (27T

000576. SZ 0 .

002495. SZ 1.02 =32. 94% 0. 47 =47, 37% -0.05  -127.90% -0.23  -119.15%
002507. SZ 14. 22 5. 58% 7.33 14. 98% 5.16 37. 24% 1. 40 74. 68%
002650. SZ 9. 43 12. 02% 4.28 28.77% 0.03 —-83. 47% -0.16 108. 96%
300908. SZ 4.17 6. 12% 2.18 17. 35% 0.63 —-8.61% -0.06 61. 86%
600186. SH 8. 60 1. 16% 4.43 1.57% 0.32 11.67% 0.03 —1.62%
600305. SH 11.83 14. 29% 6.11 18. 00% 1.28 0. 37% 0. 00 4. 32%
600872. SH 26. 52 14. 52% 13. 05 23. 98% 3.13 11.91% 0.33 47. 58%
603027. SH 10. 15 14. 56% 5.33 30. 51% 1.19 80. 56% 0.53 145. 32%
603170. SH 9.11 26.07% 4.87 21.37% 0.93 -3. 86% -0.04 12. 23%
603288. SH 135. 32 9. 73% 63. 22 22.19% 33.93 1.21% 0.41 11. 79%
603317. SH 12. 14 19. 44% 5.85 18. 22% 1.66 119. 61% 0.90 i 1554. 34%
603696. SH 2.37 —6. 86% 1.28 3.19% 0.10 -63. 28% -0.17 =47, 70%
603755. 1.45 -0. 36% 0.70 =7.22% 0. 26 —-24. 86% -0.08 -38.07%

BRKIR: Wind, WAIESHHAZAR

WRIRN: 2022H1/Q2 A R SEBLE IR 135.32/63.22 4475, A1 EE+9.73%/+22.19%. 1) Z3 i KE: i/
VA OBR EE o/ OBE Ul /G fh U Bk s 22HL [ OEE 4 i +6.8%/-3.6%/43.7%/+39.0% ,  22Q2 [F Lt 43 Jil
+17.1%/43.9%/+12.0%/+87.3% - 2D 43 X3k & . 22HI B #F /AL B/ 25 &/ 74 35 / o 56 & Ui [ B 4 ) R
15.8%/11.4%/5.7%/3.5%/2.5%, 22Q2 [F] Et. 73 5ll+27.3%/+28.1%/+5.9%/+19.6%/+20.9%. 2022H1 &4 HiE N
TI47 5%, D 283 Ko FAPEAEEIE R B &H PR E ST, Ar HTEMFKY 253 MHEA. EREE
BT EA R A EAT, AR BRERGHTAE, 22H1/22Q2 BFIF N 36.63%/34.87%, [FHt-2.68pct/-2.19pct.
B HT 2 ARSI, 5 T A AR GE R iz, SRR IR B 5 8 AR AR 5y B 13 i tH I ARl b
FATHI 2 7] 2022-2024 FEENHN 5374 280.94/319.30/362.91 1270, [FI LI 12.4%/13.7%/13.7%. VA EE
FFIE 73.30/87.11/102.16 1276, R 9.9%/18.8%/17.3%. XI5 EPS 1.58/1.88/2.20 7, 44T “Hi¥F-A”
BHATF R WRHER: R EERE: AT SegemEl: JEA R AT T B e A R, &
i 22 4 ) R A

FARBRAE: 2022H1/Q2 SEHUE IR 10.15/5.33 147G, [AIEHE+14.6%/4+30.51%. 1)/ /=G : 22H1 A7 #Eih/
BESE U HN 6.04/1.74 127G, [FAIEL 10.5%/+19.8%; Q2 323 T BB MEAL C il B, A 7 & IS BLER
PRIEK, 22Q2 ¥/ BB E WA~ 3.14/0.95 127G, [RIEE+24.2%/+39.2%. 2)5r- X F: 22H1 A& Hk/

LESN LT YRR Y E L ULEXE L
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JUE/ V4 0/ 45 3 B 0 T SR B E IR 0.94/1.48/5.22/1.80/0.56 147G, [H] Hi+29.5%/+29.3%/+13.7%/+8.1%/+1.3%
22Q2 B /b E o/ VE A/ R /O o s Bl E Y 0.51/0.77/2.72/0.95/0.29 . [t
+47.9%/+45.2%/+28.7%/+28.2%/+5.7%. 22H1 K55 [ZA B % _EAT Iz 2% B30, - 22H1/22Q2 E&F
H[ALL-6.84pet/-5.16pet, HI T Q2 FFARTE AR |15 2 FH US4 LA K SR TG S 2 /b, A R R 32 7KT 235 1)
Uf, 22H1/22Q2 [F]Lb+4.28pct/+5.59pct. JEEH N 4R, fEBEZEIGE P #aLE, A w il s M AR, Bk
AR A I I PO RRAR AL, LS KOz b iF . RV R K P RO B IEH KPR, 22H2 IR
BEARFFEP B . AT TN A R 2022-2024 LI 4 5 N 22.60/27.06/32.46 2 0T, A L 3 K
17.4%/19.7%/19.9% VABFFFIIE 2.96/3.78/4.61 1470, [FAILLHEK 33.7%/27.6%/21.9%. %f 5. EPS 0.31/0.39/0.48
TG, BT CHFE-AENTS. KRR R R E s AT JRARE AR BT A
A R

RERE M 2022H1/Q2 A ] SEIUE N 12.14/5.85 1470, [AIHE+19.4%/18.2%. )43 7= & : 22H1 KERJE
BE/ b 203 P ORE A Tl S PR ORL 3G R /A B ) 5 IEE I 4.80/6.57/0.08/0.34/0.23 A2 T, R EE
+10.6%/+24.6%/+35.8%/+52.3%/+28.3%, H:H1 22Q2 J )ik i 2 SE St DR 73 7l LI W 2.38/3.08 47T,
[F] Eb+29.4%/+7.4% . 2)/IRIEF : 22H1 /5 4850/ il 28 R/ v 7 e 2 3 SE B ET U 9.98/1.08/0.68 2.7,
[A] EE+22.6%/-10.4%/+15.7%;  Frh 22Q2 L2851/ 72 i) 48 4/ ¥R 7o SR8 700 SE B E L 4.76/0.57/0.35 447G, [AIEE
+21.8%/-24.7%/ +105.2%. Z#AMEMN EARMEF 5e 5, Q2 MRS A RLR A E 1 BT, A7 Q2 BF
BRI KR, 22H1/Q2 BHIZE A 35.3%/34.5%, [FIEL+4.1/41.72pct. 2022 4F 5 A RMRHT VAR fE4S s
TOREBRME =T, S RARA, ARWERATATLEL, AHEZME. FPEeEa ) (Lt G m L
B R S AR ARG AC, IR/ NIRRT A HERE, HELR DU R A R o S B, AR i &R

AW TEEN R T, H22H2 WHIHK . 47 AR B . 2022-2024 4 2 &) & BN 5 5
24.96/29.94/35.55 14,76, [FIHHK 23.2%/19.9%/18.7% . AEESFIIE 5 324 3.12/4.04/5.08 147G, [FILLIG K
69.2%/29.2%/26.0%. XK. EPS 417l 0.41/0.53/0.67 7, 4T “FEAN-B” BEITH. KR Tl 5eg
IR B R R E A R A BT

TEREENL: 2022H1/Q2 A A SEHUE UL 11.8/6.1 447G, [FIHE+14.3%/18.1%. 1)73 7= fhE: 22H1 IR E
Y 109 12 76, A EE+9.29% , o S/ RE I/ H e W kw4 B I 7.2/1.8/1.9 42 g6, 4y i [ B
+0.14%/+16.3%/+52.2%. 2)5r X E: 22H1 7R /45 /48 /i /420 E 1 5.5/ 1.8/1.9/0.9/0.7 412G, [Al kL
+8.0%/+11.9%/+7.9%/+10.8%/+14.5% . 3) 4 Wi&F , 22H1 A " &8/ EHE WA 103/0.6 1475, [
+11.3%/-18.4%, H 2k F/28 N 1.2/9.7 1470, [RIEE+20.9%/8.0%. 25 RN, AR . W& AR ik,
ANFIBFIRAIE, 22H1 BRIZN 35.5%, R 2.7pct. 2022 4F & 7% SL E A4 = 4R 47 3 (1 B BT 45,
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WEB R OAERE, i NA SIE. BHFRCREG . WIS B SUE ST TR F “Pulked”, M <,
WTF SCERE AL o 457 3 2022-2024 E & TN, EPS 43524 0.17/0.19/0.26 7G, 4ERF “HE+F-A” 1EH.
KRR : AT T SRACT- T, SRR R B AR, £ it 22 4 KUK
RZIEEEE: 2022H1/Q2 /A ] SEILUE W 60.90/30.59 14.7C, [FIHE+16.36%/18.66%. 1) 7=, 22Q2
) PR B IR0 T/ 2 A 45 SN 43 53 TR B - 8.7%/+18.2%/432.6%/+80.1%; 2) XA, [E pi/EH
SN I E EE+6.1%/+47.7%: 3D P IRIERIE, 2 TF/2 BN IF5l+4.5%/+52.2% . 22Q2 BZ=FH| R [FLL
-3.7pet & 26.8%, AR AAFRAREA E, FEEHGLN, YN 22H2 BRIERF A HBGE. AFBEEE
WA ER G AL FAR TS R, [ B R AT A i SR TE i R 7=, SISO SR S R s ) i i B o i
BRAANCRSGE, AR IZ A R B AN R AT P, R ek AR . R A7 R
KT T, A RMA R B AR, 2 4 ARG o

33 KRB RH: A KEERE, H2 BEibRekE

BARSKTE, 22H1/22Q2 TRIN & SR B> I SIS 341.68/155.72 1470, [AIEE+0.48%/-0.09%; 43 il S

A BES R 20.61/8.71 /47T, [F]EE-33.90%/-33.26% . PRIN & M AT 22H1 FERTTEE L eI IR BN T,

WRREARZE R . JoI 4 F Rl O oy M X R0 R, 75 R M e & IR e, AR N £ SR 22Q2 N

BRI RIS . BANEG, B, T RN . VS A A TR DA TE, FE AR AR A R A
frgks: BAT, BREE 22Q2 k&R A H R LR A

& 32: KA & RIRRIIA R IGIE (201902-202202) E33: kA & @RI FFHEREERE

(201902-2022G2)

- CSRERIZEWISHA (IZ7T) yoy(%) R CSHRERZERSFE (27T
300 1 60% 40 1 300%
" { 50% i |
250 | \ 1 o0 35 n 250%
\ 1 30% 30 /' { 200%
200 . . 1 205 25 | ' \ 1 150%
150 |4 B a s F.f./ \l 10% 20 | / { 100%
4 y - 0°/5 L - o,
o | || R [ | P T
. v 0% 10 [~ \ \'/ - . 1 0%
-20% 5 I\ B -50%
0 0 -100%
BRIKE: Wind, LLWFEIFSMSER BRIKE: Wind, WWFEIFSHRE

Frp ST IR IR o ] AR B, AR Rom AT S AL, AT 5210 1< 1] s [R5 & 2020 = 4R 5 U A 2019
I 89%, 2021 FEMIFHE 91%. A4 3-5 AR R E, SELRFEE AL Aa AR ER
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e EVESs TAMY AT, BRIb R BRI SRR & R SR B A5 2 s h], AT R L FR 1]
W%, [FMERIAEETE, FRRAMERD . oA, 22 FRE AL T BBk B, A8 BRI A PR E.

& 34: EiEHAE R B SRIT I MRS (2012-2022E) & 35: ERSMNIRIREE (2011-2022)
f— o e WO Y — u
1,500 o 60
1,400 R
50 ¢
1,200 0
0
1000 25%
00 [ ' % 30
00 15% 20
0 1%
10
0 Y
N i oo‘v ] ) " & o ] ) ) o ] &
W g0 0 o8 0 gt g€ R P P T
A M P f

BRIEE: 8558, SLEEN, WIS BRRIE: Wind, WIS

*6: RARBRRASHET (12T

000716. 12. 96 —26.61% 6.15 —33. 50% 0.07 —42. 80% -0.05 —61. 70%
001219. 2.46 24. 93% 1.30 28.01% 0.48 39. 30% 0.13 49. 41%
002557. 26.78 12. 49% 12. 46 24.38% 3.51 7.25% 0.24 10. 46%
002582. 6.16 22.87% 2.44 38. 78% 0.02 —95. 73% -0.53  —132.34%
002695. 11.82 —15.98% 6. 40 —20. 05% 0.80 —46. 70% -0.70 —47.62%
002820. 1.09 —51. 44% 0. 40 —63. 34% -0.45  -306.71% -0.67  —301.44%
002847. 12.10 13.73% 6.35 34. 60% 1.29 164. 97% 0. 80 f 301. 83%
002956. 6.32 14. 55% 2.82 11.22% 0.46 —41. 82% -0.33 —-32. 16%
002991. 6.14 12. 93% 2.94 42.67% 0.41 11.02% 0. 04 ! 549. 88%
003000. 6. 20 31. 30% 3.61 45. 60% 0.57 37. 84% 0.16 84. 72%
300783. 41.14 —-21. 80% 10. 25 —35. 54% 0.82 —76. 65% —2.70 =~ —315.66%
300892. 7.40 7. 48% 4.34 17.14% 0.16 —64. 89% -0.29 —42. 84%
3009165. 4.19 19. 70% 2.04 5. 65% 0.52 0.41% 0.00 —44. 12%
300973. 13.24 5. 76% 6. 94 3.12% 0.70 —48. 53% -0.66 —b2. 2%
300997. 6. 97 4. 90% 3.37 3. 76% 0.83 —13. 96% -0.13 —36. 21%
603517. 33.36 6.11% 16. 48 0.61% 0.99 —80. 36% —4.03 —96. 42%
603697. 4.89 —19. 08% 2.22 —31.13% 0.61 —53. 02% -0.69 —43. 30%
603719. 48. 95 10. 72% 19.53 5. 73% 1.93 0.67% 0.01 11.50%
603777. 23.12 10. 12% 9. 97 12. 65% 1.11 2.02% 0.02 —35. 85%
603866. 32. 06 9. 06% 17. 54 8. 75% 3.58 -3.13% -0.12 —3.25%
603886. 10. 47 4. 41% 6.11 2.03% 0.62 0. 42% 0.00 35. 45%
605300. 9.61 —13.32% 4.39 ~15.58% 0.34 —53. 32% -0.38 5. 88%
605339. 14. 26 4. 68% 7.66 7.17% 1.26 —3b. 66% -0.70 —25. 62%

EELW RS — RS RN oF A Y



/fé\ Ll 78 9E 25 B% 4 A PR 2 5]

4= =
SHANXI SECURITIES CO., LTD. TI /1T S %R

BRIEIR: Wind, UAIEHHZHR

JEHE AR, RpEEB T RE&TEREDREELZ G, M2 22Q2 5 ZFERMMRELE 5T, KINE MK
PO B R I S i

HABRA . 2022H1/Q2 A7) SEIEIR 33.36/16.48 127G, [FIH+6.11%/4+0.61%. 1) 437~ fhE: 22H1 1
[ RS 2 H A = S SEBLE IR 28.07/21.74/3.19/0.18/2.96 44.7T, A EE-0.8%/+0.1%/+4.4%/-51.2%/-5.9%.
2) A IRIEE: 22H1 A A N B 3 T IR T 4 B S BE IR 28.69/0.43/3.34 126, R LK
-1.0%/+28.9%/+170.4% . A wKFiHIX 22H1 ['1MEHCN 14921 K, 3 1207 K. 2 EFEFEREINS BT T
B, AFEAEEIE AL, 22H1/22Q2 A " EHZ [ EE-6.59pct/-9.04pet, {42 [F] EL-13.01pet/-15.66pct.
JEHE AR, WIRPEERMER IR 5, BRSNS R (S QA IS R, AR &0 T 3N DTk,
N T 2B PE BRI L BGE T . BT T A 7] 2022-2024 SEENVIN S BN 72.78/87.27/101.20 12.7C, [FIEL
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