(] EIRESS o

CHINA REFORM SECURITIES

T 3 B 52 202549798

WHAR LB FIRFAR A (9.1-9.5) F#F

$’ﬁ:' 70.00% -
202549 A 1 0-2025 459 A 5 H A ¥ 48 % 4oL, oo
R, 3B AR HAE A3t
AR k4, 2025 4 9 A 1 B-2025 4 9 A 5 0, £ 9AME .
697.25MW RALZ #h sk ta, FFAB AL SR, LiHE, £, P H. oo 1]
EL% q:*ﬁ—\ﬂ*iéi‘l— 202;2-09- 202;2;11- 20225‘;01- 202151-04- 20225;06- 202259-08-
— B HEE(ET) — PF300

20254590 1 0-2025% 9 F 5 0, S8 ERET AL 24,
PR 310MW, B # 4R340 % 2357.19 AW, R&FHREH __,
2585.63 /KW, # P HEAIR 150MW 2 X R 051 B, dizik gy OARR: Wind, B#fER %2
Fro BARTAREMN K 2128.75 TIKW, IR E 7 3% 5L 160MW K7

R WIRE, oA MR P AR,

ARG R B £ 34, ML 70MW,

EVS 2
EREEBERMEEY., B, HASMR, URBIEERE KR
7 Ak 3T ALE

El AR5
1. BURBRIAINL; 2. F k&M &Esh; 3. BT ARAH.

DA RS ER
itgmah: $1490522090001
W46 : zhangxinyi1@crsec.com.cn

IEHA R

ARG A R RFRIEETAER— B R, FFEHFLARIBEN LT E R



.
CHINA REFDFIM SECURITIES

AT B 5
B&1: K EBEHEL
EMAE EHMEE . .
R, ¥ 57 B (MWD MWD WX RALZ R B # ER
d REHANEREEL SHAA 18.75 6.25MW Rl 2025 5 12 A I R,
7 e e AR & E A SOMW K %37 B 50 6.25MW Rl 2026 5+ 3 A I R,
4 A H7 A8 R Ve R B A A LA R . %57 B (150MW) 150 <6.25MW  #& 2026 41 A-4 A I R
R FRIE 16MW 2 H L& LR e aii &R 16 1900 4 1 #iz LSRIEITR3IANAAA X
] A
¥ TAAN 68.75MW [ LR B ZAE  68.75 =5MW =i 2026 46 A Tk R
M kA=A sk A I B 87.5 =6.25MW & 2026 ¥ 4 A I X,
BB Bk R LA B 125 =6.25MW & 2026 4 4 A I R,
R PR P A = L 100 =6.25MW J & 2026 44 A I R,
M kA F A I B 81.25 =6.25MW & 2026 ¥ 4 A I X,
HERR: BRERR, Rekg, BEIFiEfEE
BXx2: KEFIHRAELT
EMAE ENEE _ LN A
N A )]
AexA (MW) (MW) AR (FIKW) RESRH RR x2
W L K K, 150MW 23 XX %57 B 150 6 B AR Ay 2586 Aphig T % X,
BB ¥ A P 3R E 160MW A A & 5 B 160 6.25 7 e 5 A 2129 HEH L g Tk R
&+ A AL T & 50MW R & 5T B 50 >6.25 i KRR 1605 A Ak I X,
PEHEEENTEIREE ZRARem8 20 & KA AP SI¥3 I R
(EPC)
P EEERAH KA S5XMW (%) 5.X B KR R I R,
E k)

HFERR: BIRRRA, NEkf, BEHIERERE

AR E] AR RARIEEFTER—ER, HiFESLAELEH LT ENR



EIRfF

CHINA REFORM SECURITIES '?'j: jkgﬁ %
FHIRLZ L
2R TS
s | PRGN AR T AR | o | AR 6 1 iR T T AR 5%
A he A 15% A b VA
. AR 6 A A PRI T ARG | 1 | oo 2 o 2 5 ot g g e 2 o 3725 0 20
W A 5% 2] 15% P | AR 6 AN A AT D A5 Hoa T 3% 45 R
b MAAK K 64N A WA Fa st 35 A R4S % AR 6 ANA AT LIEHIBTFFTHIEH 5%
H T E-5%2] 5%H © ik
. AR K 64N A RALM A8t 7 7 35 45
* 2% 08 £ 15% VA b
%5 2 9

ROEL, AMFE R, AARR P EERLIAR T IER R F R PFOL A EM AIEFR AR, A GIR L
A, T, BNHEBEARE . KRS FW R BT KA R 5o

AATRER, FH, LERASRARS T GEARES & LR &M AR BB AT X694MEF . BHFEHR
Ay AR 8] (LA EEE A EIERRTERLF A, AT RARANS]) CAKRTEEAZEBAX X
R BATHE X o AN F FELAERK AT TAR R T LS TRIEZHME S REEPHERL
Fr AR — RGBT R ARERREL AN E P AIZIER.

AN T RBRAMBARERALANEF o AN SRR XBRFI B RARE, 128X BERE P+ AR
AN B o FREMRBIEI AN ITA . KIKFAN S B EER, HEATATFS RIREATEATH X KA. L
Hl. AR, TMF AT A KAZ F Z IR A BT A A8 KA,

ABEPE L, BUFHRBEANIE P AEZRN, THMBRITRILAEEZOHN AN, RIBEFAZEDNE
FagBAREFT B, WHERAABRKERE K, MR R BRIHETAGAIAYNET . BF B L3 RBE P oY
ZoaAE LT RZIFE, HERAREEEANET BN, WERAHTER, LB THI RS A FAL
By AR B TR o AN 8] T H AT AR AL AT I AREPT R TTA R IR T 5, 12 AN 8] 3tk i3 8494
B e T R ¥ AT ARAE, LT ARIAEAT I H B A ARE 2 AT, AN AL XHKET T A
A REFARB GG S BT KATOIERF AT S, BT LN X SN S| R T RATIR S R AR S, BOFRTH
E TR ARG A B b R Kb g R 89 3 R IRE B 6 %k,

B 2 FR LAY A TR 8) T % 57 503
Hopb: LR T HAMEE AT KL 18 5+ BAKER XJE 11 &(100020)
% A: 010—85556155 M 4k: www.crsec.com.ch

AZRAE] B A R ARIE TR — WG R, k5 LA%BE T 5 A 3



