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n  [ERSPERGHCRBNERE] ERNERARCIBERENEN25797T/1E, REE+977T/1E (FREE+4%) ; B
BRAFCIB AR ZE/911977T/, AEE+637T/IE (FAEL+6%)

B [EEEIRIR] AEPOY/FDY/DTY T893 8196789/7079/802175/M%, #itbs5l-82/-68/-297T/I,
POY/FDY/DTY{TAL &SR iE79108/34/637T/E, #tbs5l-5/+5/+3170/1%, POY/FDY/DTY{TALEF
19.3/27.6/31.1K, FREEDBI+1.9/+1.2/+1.4K, KEFTZERNI1.3%, #EL-0.2pct, FiFaE, NELRYFAL
FHN62.4%, IRLL+0.0pct, RERWRMEF144K, REE+1.9K, FERWAGEEFH26.2K, FRE-0.3X

m [FRERIR] ERRRRAESIB/ASEN TS TER. SEE Rl AN ESEE S/ S/ AN S T EX.

B [IHRIR] AEPXA1/8835.655T/M, tL-7.0555/M, BIRENZE/9350.3357T/E, REL+1.735T/M, PX
HITZ}985.9%, ThtL+1.2pct,

B [HHXLEH2AE] REXHERLKE: {Ehai. REa. BERa. RRRME. HRIS,

m [REIRR] 1) TESSEHEANRIGH, 2) ZMEFIBENE, SEFEKEHBTH, 3) ENXLECSE
[FireHn R, 4) 1T gEREEXRTM, 5) FiTARKITEIRE.
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SOOCHOW SECURITIES

AR SRR

b o= = A TRENHELR
G ==L iE—F iEi—R if=H iE—SF 2025EES
AilaEE 2025/9/12 -0.4% 1.2 ] ]

REAK 2025/9/12 0.0%
fEhaEK 2025/9/12 -14%
Eigak 2025/9/12 3.6%

2025/9/12

2025/9/12

= SHE (2 38&FE (§87T) PB
fus i G®) 7t) 2024A | 2025E 2026E 2027E 2024A 2025E 2026E 2027E 2025E
600346.SH {EhEk: | 170 | 1,19 7,044 8,024 9,303 10,657 169 14.9 12.8 112 18
002493.5Z FEAL 9.6 961 724 2616 4,247 5,691 1326 36.7 226 169 2.1
603225.5H RIS 162 246 1,100 1,480 1,884 2,246 224 16.6 131 11.0 13
601233.5H 1REERA 147 353 1,202 2,212 3,077 3,705 293 15.9 115 95 09
000703.5Z {EEa 6.6 239 234 418 627 840 1023 573 38.1 285 1.0
T WARSIEBSHRATNE, ERFAWind—ETiE]
[ VAET|rs h =

[Tl FRIGM | LML | IFLLEKENE | FILLEKERE By RIS | IFELIEL | IFLEEKENE | FILCEKERE 1]

IR TBioEs 66.5 12 -18% -66% £/t 3446.7 4.3 -18% -657% 7T/

Wl 626 s -24% -79% £5T/18 32588 s 25% -80% 5T/

e BB | FRINE | LT | IFLLEKENE | FLLEKEME | SSEIRE FRAME | IFLLZL | FLLEKENE | FILCEKERE 1)

! ERBARE | 25794 | 945 3.9% -70%  |EsMEHmE|  1197.0 626 5.9% 298% /0

HIEFE: Wind, E/IIEE, F=UFEEGHT



1. KIS EESIESIR DEES%:s

AEHEEEEER (£2)

o FEIOM | FbER | FRANE | FHEER -Tos EF/AW | W | FIE | RHSN | FEE LN
PX 8356 | -10 3503 17 Ero/m / / 85.9% B2 / /
5REE L MEG 44514 | -2b4 1004.8 3 7o/ 375 4-08 713% | §-04% / /
@ FEHM | FEEEW | PEFGE | FEER BBy EEXRB/X | TR | FIE | mhE | L
PTA 46086 | .1 -286.8 244 5T/ 3.8 1-0.1 70.8% 105% / /
P FEAM | IRELZ | PESFE | IREEIE By EERE/R | REHEW FIX RELEE(Y FEEER RELEE(Y
ipics POY 6789.3 | 82.1 107.8 45 7T/ 193 o
O FDY 70786 | -67.9 343 5 7T/ 27.6 ; 91.3% -0.2% 57.3% %
DTY 8021.4 -%.6 62.8 35 75/ 31.1 -
_ RIS | 64529 | 643 504 7 T/ 7.2 02 86.5% 0.1% 48.9% -0.6%
i ERMA | 58271 | -329 2339 2 75/ / / / / / /
REETilF P / 26.2 (0.3) 62.4% | 0.0% / /
Xig i FEAM | FRELIEL | FRAME | FELIEL =214 FELAMH WELEWN | FEME | KR st
S 153.8 87.4 =0.7 £/ 8008.7 -294 4562.0 7T/
HE LEih 1328 66.3 04 E5T/1 6911.9 -45 3465.2 /1%
SR | 1147 482 fis £t/ 5972.2 300 25255 5T/
b 83.1 16.6 1 (0.6) £/ 4307.2 - 860.5 55/1%
£E e 97.1 307 (03) £/ 5037.1 - 1590.4 75/
ARZsH 86.9 20.5 (0.1) £/t 4507.9 -6 1061.3 7T/W
binti:d 101.6 35.1 0 £/ 5289.4 -12. 1842.8 2 75/1%
XM e 936 27.1 0 £/ 48744 -12. 1427.7 7 55/
ME=EH 97.1 306 0.5 £/ 5055.2 -4o§ 1608.5 236 75/
Datiee 793 12.9 8 £/ 41100 -26]i 663.3 7.6 75/
E 11 S5 88.7 223 ] 4598.1 49.1 1151.4 7T/
MESiEH 85.8 194 ET/H 44484 16.8 1001.7 2 75/1%
an IR
5 e FEHM | WEETW | FRANE | RS s FEHM | W | FEME | FEEER L
EVA EVA%thEl | 110600 | B28.0 7613.3 oE 5900.0 714 24533 [ | -741 75/
EVA%@HE | 10800.0 | | 0.0 73533 4.3 ET4. 7100.0 100.0 3653.3 643 55/
LDPE 9700.0 0.0 6253.3 4.3 HIRE 8900.0 0 5453.3 La 55/
BZE LLDPE 7219.7 | 1-30.1 3773.0 %4.2 R 14600.0 0.0 111533 64.3 75/
HDPE 8000.0 0.0 45533 4.3 MMA 9578.6 286 6131.9 92.9 5t/
HRREE | 59850 | 11052 25383 -40.9 EO 6300.0 0.0 28533 643 TT/T
RER FHISEAE | 8100.0 0.0 4653.3 4.3 E50) 7142.9 Ez.g 3696.2 2 FT/0
mApEEAE | 72357 | 1429 3789.0 215 R 4700.0 | 00 12533 64.3 75/
iE: D EMERFRIME-HIEISERNE

KR Wind, H/IIEE, FRUESHREAT 6
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