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NET#. EBNEFHKIE, #E9A 11 8, BA 73%I L BEER—4%T HHMN
#5713 /b, % _EE RN (5800 /o) T2k 87 ik, Bt A 1.5%. AW
K3 T FRBM, WAL 50 Tirbkht. HRY AT ERIEK, 75
Frlks e, TRBIHABREL, THOLEGENAE, HETEMbA
BT 47,

B —%: AR (9A 8H-9 A 12 B) &% ET. 480 ) BF 4%,
HEIA 11 B, 64%45F T A0 3541 Tk, 5 ERARMHNEF. R
AR AT Kk AL, BT E Rk, A e makARE, LT
EMEIL, AR AN SALET. AR e LR ERMLIAE 0 RF B AR
WATH, HRITENAE LIE, EREEANEERFTIRERKESAT. RHA
Tl THE T, 5ST%52 W 5B dEENKRELETNAE, THAEHEKRE,

L 1BAR, RBAREESANA 11.65, 54 Fvk, FRKFLELIENKERER, BTH
227,

fsr: AR OAS8HI9A128) BAKRATTHITHEATARLE, #
HEERA, #aNEFHE, REIA 11 B, I THHMN 3257 Tk, 3F
Yo LB 3RS 0.43%, FIrESFIKDE 32.83%. SATANKAT T @G ERE ) KA
TERBOB LR, BIRNATT 2 2]t 0 FRG I L9, BT
FREFGRY, FREARTHULHLRE, HobL B X, TAFRHME, &
Fhokh P A, THESH TR

[fFRG]AE (FEEFS). B HARE. ZBERF). 72 (&

P Sl B I G /0 0945 B IR B e kA F 10/29



27 FRIEH

7 B 4R

MR . ZATERE).

[ #E4r09] B (=X, NEES.

B, ##s k¥,

B14: 20255 8 A, REHHAHEHIRL S

HFF NEAABF). 7R (K

B15: A BBY LRHNEFAER

350

300

250

200

150

100

50

& % % % % &
N S N N N N S N N
RO N N WS TS S
N\ Q Q! Q S D \N N N N 3\ 3\
RN PP SN S NEPANPAN PN

R ARAT T S 0 AS A AR AR R R A s A
R ARAT T S A6 48 RCAR AR R kR A A i
----- R ARAT T S A 4 SR R OR e At

R ARAT T S M AE R 3 (AR

1200 [ % /o /% - 5500
1000
- 4500
800
600 - 3500
400
- 2500
200
0 S RPTON

T A B T

""" T 7461585 5 T 30%: A5 A A AL AL
TN As R — e 60% Ry K AL (F5 %h)
----- A A A = e 64%: Ak (5 4h)

KRR : Wind, FFIRIEF AT 5P

B16: ARBEARENHBTH

FAE KR : Wind, FFIRIERF AT

B17: AR EFRAEN TS

6000 B V‘]’VC}WJ%*& (/vk)
5000
4000
3000
2000

1000

—— kA (46%): E A

—— () B B — 4 (55% 4K ) A K
LG B =% (DAP): B 1

— LG AT e E

TG (G IR A HE(45%CL): T 2 K

9000 H R et 4 (L/wh)

6000

3000

0
NN QL’ RS @ & R IS N BN R I SOOI I
Y S S Q"' b"> 6’7 Q’\?’ Q’{'\’ &V q"? &
BT B P P

2,
o

LA A Ak (B, 3 ) FOBIR % /9 i
—— (P ) R — (B ) OBk B 45

LGP ) B B = ke (64% B, R ) FOBIK ¥ 49 i/ B ik
= AL G TR (FAL 4T, $LK): FOBIRFF

FAERK: Wind. BNEF. FRIERF AT

H$EFRKR: Wind, BNEBF, FIRIEFKF RN

14, REAITL#HE: AfLKE=XKKEH Ek Venator PiFR*ET4H
[kaHiTh) ATEeRFEZKKOHERYTIEL A5, PiERAETH, £

BARRAHREARTIRE, 9 A 12 8, BHERMAE

REMF TR EIES, &

NS 4-%5vh, Venator BR %121, wiFa,/~ ., Venator & — K 4 IRAM %094k

P Sl B I G /0 0945 B IR B e kA F
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27 iRl
A7k B3R

ayAed AR R B, ATH AN TFIEZERF NS, 2017 F A F L5 ok
SHEATH LW, AR TRE, MA L2800 & /I, Fm4iiz 110 %
AER, ShaBhFFRiE 65 b, T2 ARE=ZKRETH. 2RBHZC LS
HEA: ARG fem il X9, KAk 5Tk T 28] 70% A L2k,
E2RThA. BH., KK, HEF T LK., #H T4 L8 TIOXIDE f=
HOMBITAN, €4 & /fk Qe X L33, M4 B AR A LikfaT 352 4
k], Venator lE N 4 B3, CXMEEL] #4124, BAalEE L EX
BRI AFKT4H,

2. WIMATE: SRR B LK, 91 FHTH
21 AASFENK LTI

9 A 12 BHA 4z 7 Bk 30 HAKBRRE 4% 2025 FandkE

WTI 62 £ /AR -1.75% -2.49% -13.04%
A A6 4 66 £ /AR -0.93% -0.39% -11.08%

% i 7,421 ok, -0.08% -0.16% 0.15%
AR A 4,059 ok, -1.74% -5.27% -10.83%
RAL A, 4,515 Tk, -0.44% 0.87% -9.01%
B/ RARANT THi 7,230 Tk, -0.88% 3.20% -7.24%
7 Hi 6,715 Tk, 1.88% 1.90% -3.87%
GRS 5,912 Tk, -0.05% -4.20% -19.09%

R BT 6,245 Tk, 0.82% -0.64% -4.93%
R 5,363 Tk, -0.04% -3.68% -10.93%
¥R 5,588 ok, 0.14% -4.04% -8.89%
KT 7,086 ok, -0.53% -3.74% -16.39%
PX 6,861 ok, 1.18% -0.04% -1.07%
PTA 4,570 ok, 0.11% -2.87% -5.19%
MEG 4,400 ok, -1.96% -2.48% -9.58%

R B K 5,785 /o 0.17% -0.86% -5.01%
&% POY 6,725 Tk, -1.82% -0.74% -4.61%
4% FDY 7,025 Tk, -1.40% -1.06% -6.33%
B~ &% DTY 8,000 Tk, -0.62% 0.63% -3.03%
Asast 6,440 Tk, -0.16% -0.77% -7.20%
T A B 8,750 Tk, 1.16% -1.69% -15.87%
B B 12,446 Tk, 0.17% -1.78% -14.61%
PA6 9,600 Tk, 1.05% -1.29% -19.16%
PA66 15,292 Tk, -0.38% -2.08% -11.48%
7 1 8,450 Tk, 0.00% 2.42% -11.98%
M e a4 13,690 /o 0.00% 1.11% -6.23%
A% 40D 23,000 Tk, 0.00% 0.00% -2.95%
. TR B 845 ok, -0.94% -0.59% -14.21%
B i 5,972 Tk, 0.29% 0.13% -5.24%
g 2,162 Tk, 2.13% 0.37% -5.55%

P Sl B I G /0 0945 B IR B e kA F 12/29



27 FRIES

A7k B 4R
9 A 12 B HiA % {3 7 Bk 30 HKBREE 3% 2025 FAikkie
i3 1,072 ok, 0.37% -0.28% -7.35%
B L 2,319 ok, 2.57% 5.12% -15.70%
DMF 3,900 ok, -4.88% -3.70% -3.11%
T EE 5,930 ok, 0.00% 2.54% -16.37%
FTHE 6,225 Tk, -1.97% -1.58% -11.07%
It 3 7,066 Tk, -1.40% 0.00% -12.04%
597 By 3,352 Tk, 1.24% 5.31% -8.47%
kB 7,900 Tk, 0.00% 0.00% 22.48%
At 9,966 Tk, 0.00% -0.36% -22.10%
. ZAFHR 2,061 Tk, -2.09% -6.06% -30.06%
ZRTH 4,733 ok, 4.41% 4.04% 37.39%
R22 34,500 ok, -2.82% -2.82% 4.55%
R134a 52,000 ok, 0.00% 2.97% 22.35%
R125 45,500 ok, 0.00% 0.00% 8.33%
R410a 51,000 ok, 0.00% 2.00% 21.43%
BRA 1,020 ok, 0.00% 0.00% 0.20%
% 22,395 Tk, 0.00% 0.61% -1.86%
73 6,675 Tk, 0.00% 0.00% -0.12%
FRER 45 3,154 Tk, 0.00% 1.61% 13.66%
R — 3,319 Tk, 0.00% -0.51% 6.51%
R = 3,541 Tk, 0.00% 0.14% 0.00%
Z R B 6,603 Tk, 0.00% 0.00% 1.54%
e 7 i B BR 47 7,950 ok, 0.00% 0.00% -1.24%
B A 2,102 ok, -1.96% -9.44% -15.82%
B& 1,691 ok, -1.69% -3.65% -0.18%
=R A 5,113 ok, -0.47% 1.11% -5.84%
RS 382 ok, -1.80% -2.55% -4.50%
E X 3,253 ok, -0.49% -0.97% 29.29%
FRER AT 3,722 Tk, 0.00% 0.00% 14.98%
AL L 2,510 ok, -0.20% -0.40% 7.77%
iR Ry 2,935 ok, -0.17% -0.37% 7.71%
A 266 Tk, 28.88% -50.28% -333.33%
B3k 256 Tk, 0.00% 3.23% 21.47%
EXd 168 Tk, 1.20% 3.70% -4.55%
&R bk 1,329 Tk, 0.00% -0.89% -13.02%
AT 52 5 vh 1,179 Tk, -0.25% -3.68% -18.41%
iR AR AR 956 Tk, 0.53% 4.37% 1.16%
R B A, 3,564 Tk, -0.25% 1.16% -3.65%
L 2,630 Tk, 1.82% 1.00% -9.06%
EX 168 Tk, 1.20% 3.70% -4.55%
W %k PVC 4,512 Tk, -0.35% -3.59% -5.19%
R A Bg E 7,533 Tk, 0.00% -0.92% -20.86%
TDI 13,725 Tk, -0.46% -14.56% 6.40%
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27 FRIES

A7k B 4R
9 A 12 B HiA % {3 7 Bk 30 HKBREE 3% 2025 FAikkie

% 4 MDI 15,150 Tk, 1.68% -4.42% -16.30%

#, MDI 17,650 ok, -1.12% -1.67% -3.55%

BDO 7,500 ok, 0.00% -3.85% -11.76%

DMF 3,900 Tk, -4.88% -3.70% -3.11%

el 7,066 Tk, -1.40% 0.00% -12.04%

IR ER 7,175 Tk, -0.35% -2.27% -19.98%

FAFN 7,461 Tk, -0.81% 0.35% -8.23%

HOOREE 7,981 Tk, -0.83% -0.30% -6.45%

RO Bk 7,525 Tk, 0.00% 0.00% -1.67%

et 20,700 Tk, 0.00% 0.00% 6.15%

2 16,000 ok, 0.00% 6.67% 39.13%

FH 27,304 ok, 0.74% 3.43% 15.66%

Bk 44,500 Tk, 0.00% 0.00% -5.32%

R H AR 10,450 Tk, 0.00% 0.00% -9.91%
AFR 54,000 Tk, 0.00% 0.00% -6.90%

2-F-5-FUF HE 55,000 Tk, -5.98% -6.78% -9.84%

2.4D 16,300 Tk, 1.88% 1.88% 17.69%

7 4% 45 i 22,000 Tk, 0.00% 0.00% -14.73%

St A FALR 32,500 Tk, 0.00% 0.00% 10.17%

A H 1,700 Tk, 0.00% 2.10% -13.27%

tkah (BikAD) 11,800 Tk, 1.72% 1.72% -7.45%

kad (Bani) 12,980 Tk, 0.39% 1.01% -9.23%

el 3 3,722 ok, 0.24% 0.70% -4.27%

Hr i T ifS 1,072 ok, 0.37% -0.28% -7.35%
W h 3,290 ok, 1.67% -4.22% 2.72%

W, 5 4 B B AT 71,500 ok, -3.38% -11.73% -4.92%

Tk SR AR BR AT 70,650 ok, -3.22% -2.55% -3.22%
A2 W B R 0.69 T 7 A 0.00% 0.00% -13.75%

42 9, b W R iR 17,500 Tk, 0.00% 0.00% -9.79%
7 45 BR 5,950 Tk, 3.48% 0.85% -25.63%
7 BR B 8,000 Tk, 0.63% 18.52% -21.18%
A ER T B 7,600 Tk, 3.40% 9.35% -19.15%
& ARG M BR 7 B 8,700 /ok, 2.35% 7.41% -16.35%
HAAAIE 13,200 /o4, 6.02% 19.46% 43.48%

ES 7,085 /o 3.07% 4.96% -9.27%
L 4,566 Tk, 0.33% -3.26% -23.14%
WE A 8,132 Tk, 2.86% 4.47% -14.63%
BT 7,311 Tk, -0.33% -0.45% -16.64%

T 7 M A At 6,932 Tk, -0.52% -2.32% -7.59%

i# A -

W %k PVC 4,512 Tk, -0.35% -3.59% -5.19%

LKk PVC 5,054 Tk, -0.26% -2.41% -4.52%
ABS 9,897 Tk, -0.33% -1.66% -14.27%
MRz T =t 9,350 Tk, -0.05% 0.00% -14.02%
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27 FRIES

A7k B 4R
9 A 12 B HiA 7 Bk 30 HKBREE 3% 2025 FAikkie
R R 15,175 Aok, -2.10% 0.83% -10.69%
TR 12,249 /o -1.61% -0.07% -17.10%
R T AR 11,710 Aok, -1.60% -0.43% -12.42%
TR 16,425 Aok, -0.45% 0.46% 0.15%
CABI 22,843 Tk, -0.06% -0.19% -7.74%
#e A F VA 62 T x 0.00% 0.00% -48.33%
44 % Bl 230 T xR 0.00% -0.86% 0.00%
#e 4 % B2 74 T x -2.00% -2.00% -16.48%
ek & #e 4 % B6 123 T x -1.60% -10.87% -30.51%
$#e4 % VE 54 T x -10.00% -15.63% -59.40%
g4 F K3 64 /T R 0.00% 0.00% -25.58%
2% A HhE 27 T+ % 0.00% 0.00% -10.00%
o BR 245 /T 0.00% 4.26% -24.62%
AR & AR 23 T+ % 0.00% 0.00% 11.94%
98.5%#1 £ B 7 T+ % 1.49% -3.55% -40.09%
3 & 9,371 Tk, 0.02% -1.77% -19.19%
A #AE DMC 10,800 Tk, 0.00% -13.60% -16.92%

}AERR: Wind. BN EF., FFRIERF LA

21, RIZBMAFHEEHIT: KARA. RERARFMHEK

7 B RAMIKIZY 226 #ILT Z b, A 65 7 B LA Lk, A 91
AT, 7 BERBATT &85 R FAAAKR. ZATH. Rk,
AR, AHER THES. REr. WE A, EVA, BE8; 7 B3+ 46952
Yk % VE. ¥, 2-F-5-FF Aotve. DMF. ©ibBam42, B, Bk,
TR ARBRAZ . JABLRE . FHER .

£2: WIE&EMAT BRRBITT: RA. FRAIAALFAK

FRiaHE L Hr A & AR 9 A 12 BHi# ¥4 #A% 7 B Esk R #4430 B Kk AR E TRk E
1 A 266 Tk, 28.88% -50.28% -333.33%
2 FAAAR 13,200 Tk, 6.02% 19.46% 43.48%
3 ZRTH 4,733 Tk, 4.41% 4.04% 37.39%
4 R4 27,000 Tk, 3.85% 3.85% 12.50%
5 7 M6 B 5,950 T/, 3.48% 0.85% -25.63%
6 M BR T B 7,600 T/, 3.40% 9.35% -19.15%
7 S 7,085 T/, 3.07% 4.96% -9.27%
8 WE A 8,132 Tk, 2.86% 4.47% -14.63%
9 EVA 11,150 Tk, 2.76% 6.34% 2.76%
10 BB 2,319 Tk, 2.57% 5.12% -15.70%
#AERR: Wind, BNEF. FRIERF A
W 4ol BB B G @ 6915 B o Am ik B 15/29



27 FRIES

T B4R

%3: LI AR T OB T: £4 % VE. a¥5Fa%

RiaHEL hr A 9 A 12 BH# L 252 #A& 7 Bk #A& 30 B Kk WA B SRk
1 4% VE 54 AT R -10.00% -15.63% -59.40%
2 T ¥ 6,901 /o -6.49% -9.92% -15.49%
3 2-F-5- A F Hkg 55,000 /o, -5.98% -6.78% -9.84%
4 DMF 3,900 /o -4.88% -3.70% -3.11%
5 W, 2R B B 42 71,500 Tk, -3.38% -11.73% -4.92%
6 ¥ 3 1,357 Tk, -3.35% 4.06% -11.02%
7 ) i 6,283 Tk, -3.22% -3.71% -6.22%
8 Ik R BR A2 70,650 Tk, -3.22% -2.55% -3.22%
9 | Bk 32 AT -3.08% 3.28% -25.00%
10 B 1,743 Tk, -3.01% -8.50% -26.27%

¥AERK: Wind. BINEF. FRIERH AT

3. ARRIMESE: STHMERAE LK, 31 HT%

3.1. AAMEHRBHEIT: “HFOEA- 114X X, “BHFE-12X AR
048X AR M 2% MG B

W78 BAVRIZE T2 4P = et 29,8 37 AP 248 _EJF LAK, A 31 AT k.
7 BAREAT AL M £ A CIRCER-1.144 X LR 7, TR -1.2 X 7 H-0.48 X ARk,
7, “HRAAAIE-0.64 X T H-0.15 X Beak-2.07 X & &, “ T P BEAR-0.96 X b3
077X AR ACAM-12XAIR”; 7 B3 I&aT £ 4 6940 £ 2 : “PTA-0.655XPX ",
“HR-GREHT, “DMF-1.06 X PEL”, “PVC-145X ¥ &7, “HMHER T B5-0.87 X
A M ER-0.25 X FEL 7,

F4: WIERNEZARKRBITT: “FTER-1L144X LK FMHE
OA12EH HMETHHRZE MHMELETAK HE3BEK HERSEWHE

2 2HIm X £ (/o) (/o) %k b
1 FREEA-1.144 X K 456 146 46.96% 31.36% -48.85%
2 AHE-1.2X 7 H-0.48 X & A & -299 150 33.43% 34.76% -51.60%
g FRATR06X ﬁﬂiﬁ‘ﬁ-o.lsxw&-z.mx 13,015 1,399 12.05% 18.63% 46.36%
NN

4 T P BEAE-0.96 X 483K -0.77 X & Ak &, 1,447 138 10.58% 14.63% -12.65%
5 AH-1.2X T iE 577 53 10.12% -28.85% -27.75%
6 PS-1.01 X K T H 514 41 8.64% 20.60% -27.60%
7 7 M B T B5-0.59 X 7 M B -0.6 X E T B -2,035 162 7.35% 25.33% 8.73%

8 hady (AR -4 16X MER-2.54 X AEH 4,865 254 5.51% 6.88% -20.34%
9 TEA- %4 C4 2,050 100 5.13% -20.39% -19.61%
10 B4 B2 -0.545 X P B 1,076 45 4.40% 21.67% -10.34%

FAERK: Wind, BNEF. FRIERF AT
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27 FRIEH

T B4R

£5: LI EKBBBATT: “PTA-0.655xPX” $40%
9ANREHE HETEHRSE HETARSE HE308 %S

EEAIRK (/o) (F/ob) ] &
1 PTA-0.655xPX -92 -51 -127.32% -331.77% -696.78%
2 ¥ K- fi 399 -99 -19.89% -53.09% -26.77%
3 DMF-1.06 X &% 1,487 222 -13.01% -2.37% 38.79%
4 PVC-1.45X % % 699 -84 -10.75% -23.00% 22.18%
5 A BR F B5-0.87 X A MR -0.25 X P BE -1,536 -80 -5.49% 50.03% -7.60%
6 FACIE-0.73X T 896 -50 -5.34% -11.47% -32.89%
7 POY-0.34xMEG-0.86xPTA 1,306 -73 -5.30% 7.69% -0.27%
8 B A Hi-1.01 X 7 H 1,859 -101 -5.15% -7.53% 27.85%
9 AT IE-0.87 X A 1,955 -102 -4.96% -5.12% -6.68%
10 R A M PP-7 ¥ 1,925 -100 -4.94% -7.23% 26.23%

KB Wind, BINEF. FFRIEFRF AT
32, ZAMABEMERE: KA PS-LOIXRLHEMEY K
321, BN Ed4t: s MDIM 2KE. REMDIM£F X
AB (9A8H-9A 12H) . MDIM £ %, RE& MDIM£5 K.

B 18: A% MDI #r 24 % B19: ARARAS MDIH £ X

% i 4& 5 4 2 A UN 7
oo LMD 46 5 £ - o 5 5 MDIf 6 5 £ .
| ok ok, i
Aok
25,000 f \ 2,400 25,000 2,400
20,000 H‘ VA\I\WI\'I\WJ\,\P o o r/\ J\{{i 'ﬂ‘ o
15,000 h' N 1,400 15000 f: s JH\, ok 1400
10,000 900
5,000 fr 400
5,000 400
0 -100
0 100 «v\e\\m\\“m\\»\\\\W\:>mw\a>‘v~7\¢\s\‘v\ $ @
I e R R S T ST ST AT T R
R L e R G A % 4 MDI-0.74X % 16014 X 7 8-0.56X i i % 4-MDI
4 MDI-074X 3 Be-014X 7 BE-056X ik f, === 3 He == HMDI === P EE (2 b))~ i 5 (% #h) — R — TE# (F4)
A ()
HIERF: Wind, BNEBF. FRIEFF LA K AERBE: Wind, BNEBF. FRIEFA LA
B20: AR TH-EBRibh ZME B21: A PX-GihHh £ eI E
1500 ) B 700
o UHh-z w4 5 £ 1,600 PX- % il i 4 5 4 £ 1 800
1,300 | Lago | KR ST
1100 1,200 { 600
900 1,000 1 500
200 [ 800 400
600 WWW 300
500
400 4 200
300 f
200 1 100
100 . . . . . . . . . J o , . .
N N N N N N N N N nN N
o o o o o o o o o o o N N Ny N n ny N n ny
s BE E B §E 8 8 B 8 B B g 8 B8 B §B §B § § B
= = = = = w w (4, wu (o
g 8 8 8 8 8 8 8 8 8 8 s = 3 s S £ g s ]
CHi- G R (&%) — LA —— N PX- % i ith (75 %) — T f i A —PXH#
HAERFK: Wind, BINEF. FRIEFH T AR KR Wind, BINEF. FRIEFFF R
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27 FRIEH

47k B 4R

B22: A PTA-PX M £0k%E

E23: & POY-PTA/MEG # £ 4]

12,000 PTA-PX 44 54 £
11,000
10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000

ok,

Tl

Mm |« il _ vy

e PTA-PX X 0.655 (% 44)

60/€20C

cr/eee
€0/720C
90/#720C
60/720C
et
€0/5¢0C
90/520C
60/5¢0C

—PTAM#

950

750

550

350

150

-50

-250

POY-PTAIMEGH # 5 i~ £
10,000 3,000
9,000 2,500
8,000
7,000 2,000
6,000 1,500
5,000 1,000
4,000
3,000 500
2,000 0
O N MO DN MO DN MO DN DO DN DO D
S 4 9 O 6 46 O 6 46 Q6 6 QO 99 o o
SO S d a4 a add AN DO OO T T T T W WD
888888888888 888888888
S A A A UAQJAQARAQARQAQA QA
m POY-MEGX 0.34-PTAX0.86 (% 4) ——PTA## ——POY#i#& —— MEGH 4

#FERR: Wind, BINEF, FFRIERTF AT

B24: ARARE-ARMELH D

$#AERR: Wind, BNEF. FRIERF AT

B25: A7 H-a MR EIE

1350 A B B4 £ 7 452 A 5 10 £
1,150 1,100
950 900
750 700
550 500
350 300
150 L L L L L L L L L L 100 o - - o - o o o - o ~
5 8 B B OB OB OB OB OB OB OB s § 8 §E 8 B B % §E B @&
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F28: AT AR £ %

B29: ARTREBMEZLE D

TR AE SN £
. IR T A A B0 £ 19,000 8,000
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O O S S S T O S SO SO S S F&\q@ ’é\?\% 19,\9\‘* m@& '\9,»\\‘% '\9&0 &‘?9 '\&4‘: q,%'{’& '\,@P‘\% q,@’& m@“’@ Fé\:,\‘b
TR -T S () —_—T N — i TR
T ERROTEX T S -025X Lt (B 4) = T Zff = OH —— T R
¥AERK: Wind. BINEF. FRIERH AT $AERR: Wind, @NEF. FRIERF AT
. © IAL 3 _
B30: AAMAMEY K E3l: KEBMEBERENE BT K
12000 3500 BEAEN £ (/)
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HAE KR : Wind, B NEF, FRIEKRG AT

$AE KR Wind, B NEF, FIRIEKH AT

322, At Lik: KFASHET K
AF (9A8H-9A 128) ABMEY K.

B32: ARABNEY X

E33: & POY-PTA/MEG # £ 4]
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HAERR: Wind, BNEBF, FFIRIERF LA

HAERIR: Wind, BNEF, FFRIEFAF LA
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B34: ARRLBAALH E MET X F35: AR K LT FHHNEERL
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18,000 Flek . 8,000 100 A]
16,000 7,000 90%
14,000
1 6,000
80%
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10,000 70%
4,000
8,000 60%
3,000
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4,000 2000 50%
2,000 1,000 40%
0 ° 30%
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SRR R RN AN N A
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— AR 108X R O6X Bk (B —— RIS —— R R S S ki
HAERR: Wind, BNEBF, FFIRIERF LA HAERR: Wind, BNEF. FFRIEFAF AT

B36: A PA6 M £4 ) B 37: A& PAG6 ##8 T %

25,000 r 4,000 50,000 7/
L 3,500 45,000
20,000 40,000
- 3,000
35,000
15,000 I 2,500 30,000
L 2000 25,000
10,000 L 1500 20,000
15,000
F 1,000
5,000 10,000
500 5,000 [
o b v e e e
0 0 [ e I Yo I e B B T R e B B T B e B B T B e B B T B ) B e B T R ) B e B Yo B e B e B T B @) )
IR - = T B S R B = T, - S T, - S T, I = T, - =T, - SO O0929993922039900232035909
PRI QI QQQ Q9 QQ I~ MWWOoO D OO OO d 4 dANNNMM® ST T T OO0 LW
555528258 ENEE88358¢488 EEEEEEERERRERRERRSEEERRREREER
AN AN AN NN AN NANNNNNNNNNNNNNNNNNN
= PAG-LO2X CPL (% #)  ——PA6 ——CPL PAGE
#AERF: Wind, BINEF. FIRIERF AT #FERR: Wind, BINEF. FRIEFRFT AT
323, BT, HAusF it AFBRBRHEZD K
AR (9OA8H-9 A 12 8H) BAEWM £4 Ko
S o = N ¥
B38: KB AMEDMCH£EALERAER B39: AFPEKRENEL5H D
A HLEDMCH & 5 £ WK R EMHEN £
70,000 _ q 4,500 3,500 2,500
60,000 4 4,000 3,000 Tl Tk,
-1 3500 2,000
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-1 3,000 1500
40,000 1 2500 2,000 s
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1 500 0 0
0 0 S FFEEFNEE S
9 Q Q N\ " W o %) ) b b o) o
2020/09 2021/03 2021/09 2022/03 2022/09 2023/03 2023/09 2024/03 2024/09 2025/03 2025/09 (\9\ (\'@» '\,@’ '1,@' '\,@' W@' 'b@' q}g"v q,@' W@' q’@ W@’ '\,@)
e TAUEDMC-116 X PAE-048X &Ml it =t fhik = fLEDMC AL () kR FL2X R =k =—RRR (G 4h)
#KPFERRF: Wind, BINEF, FRIERFT AT #PFEARR: Wind, BINEF. FRIEFRFT AT
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P40: A DMF # £ %) B41: XEABBRNET X
16,000 - - 25,000 N
e ~i B S5 £
14,000 10,000
20,000
12,000 9.000
8,000
10,000 15,000 7,000
8,000 6,000
6,000 10,000 5,000
4,000
4,000
5,000 3,000
2,000 2,000
0 0 1,000
QOGO BRI SR SRR RSN IR SRR IR Sy QI N O N P N AL
6‘9 @9 '\'\ m\,\p’\'\,\p\,\;ﬁ’,‘pmw@?’w@q’ < 'C’ "33 "33 h,\pbq’nh@“,\p% q/m% ,\95 ~ q' I R P G I S I A AP G
e DMF-0.25X & M &-L1X P8 —— PAE ——— DMF (% #) AR ER-0.545 X PEF —— WER —— BEER
$AERR: Wind, BINEF. FRIERF LA $HERR: Wind, ®NEF. FRIERF AT

m42: ARTERHZYT X B43: AR MM L%
B A5 £ Lom ik HH £
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3,000 5,000
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P E-L5X R (L) ——— TR e—mp ()

L ZBP-13X VAR (G 4) ——CE ———TE

HAE KR : Wind, B NEF, FFRIEKRG AT

Ba4: KB PVC (2 Gik) HMEKE

$AE KR Wind, BNEF, FIRIEKH AT

B45: RRARBH EEAERRR

PVC (2.&%) it 5 £
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5,000

4,000

3,000

2,000

1,000

-1,000

e ihAs 5 0 £

7,000 600

© &

)
S N
S &

,»Q

’»Q"'
K -1.508 X JR 2

\J
o
>

» ' © ] ] g \J > o
> @ P PP P P
O I A S S S

— bk — R ()

$AERR: Wind, BNEF. FRIEFRF AT

#AERR: Wind, @NEF. FRIEFRF AT
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AA46: A sha M £ ) 1828 B47: ARFBRABEERR
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g 88 3822338888888 s8s88888 888 8
§EEEEIERYBEEEEREREREERRR
- LS R QAX R —— G — BRI () Bk ()
¥ AERK: Wind. BINEF. FRIERH AT ¥AERK: Wind, BB F. FRIERT LA

324, BALIRRAZE bik: KF LA ERALR
AR (OA8HB-9 A 128) AN ERFAEE,
B48: KA I AN LR B49: AEEAANFNRELRER
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HAEK K : Wind. BN EF. FFRIERF A HAERB: Wind, BNEF. FIRIEFAF LA
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HAERK: Wind, BNEBF, FFIRIERF LA KFERR: Wind, BINESF, FFRIERFF AT
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¥AERR: Wind. BINEF. FFRIERSF LA

#AERRK: Wind. BINEF. FFIRIERF LA
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HAERRK: Wind, BINEF. FRIEFH R HAEXRKR: Wind, BINEF. FRIEFFF R
325, H#AFRALBRF ViE: ARERABRNBAERZ
AF (OA8H-9 A 12H8H) ZFAMNMEAEL,
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B59: ARF%KLF E MW TR
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}AERRK: Wind. BINEF. FFRIER LA

4, IR
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HAERRK: Wind. BINEF. FFIRIERF LA

LY SR

41, AREENINE: £ EEBA 20T/ F_TBRABREE
%6: AAEENGNE: £EEA 20 Fob/FAKRABHK*

N XA o 8] B AR R B #A NERE
8] 20 Fek/F ZUERR B AT AR RAE, A HAK AR, EARA
I B 3%~ L =R 2025/9/8
Falie >
Lo o ] At 4R BTN 8] £ IR A IS T AR 35,000 B AR T, A AL
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N HFBHI P E 55.00%8 A £ 70.03%.
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NN ARERFELE(TESELLMERR R GHERAY DL H
Kz A 2025/9/11 ‘
FEY, HRIFF AL 13,000 5 AAR T o
NERIEF B, KATR A E AT LA 77 Xl AAMI 87.47%A24% (15
T AZ AR Eh 20 2025/9/8 #30.69 12 L), BlFEHEEHMA 100%AL4. &4 AAMI B\ FHF
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NEERR AR RS KA B # NERE
NG AR AR @R AT R EATIRE 516.62 TR, REREEHH 143
¥ ERE HIEE R 2025/9/9 A, BhATEE T Ao e MBEMAAE, ZAABTLTEHN 2.63
1o
" AT 2025/9/9 OB T A AR RS AL 290 AL, b 8B AR 0.70%
) o NE IR AR EME, EMTN . BRERALEN., WEAMETE
B R A0+ 2025/9/10 o o ]
PSRN B 47 XoRF AR 650 7 BL N S Bdy, B8 BT R Y 1%.
THRER 2025/9/11 N8 & FF R RBEF AT 20087 F AL, &8 E A 0.30%.
. AN EF A HAFRERIKSARARA S BFRAEH “—HZAHH
Failt F AR 2025/9/8 )
,%\ éﬁ ”»
_ N R FREHERM S A B AL ERN 32751 FRL, & EAEEG
B Ak ok 2025/9/8 .
89 1.76%, &3] E LR 0.33%.
) K AL A+t 2025/9/10 N8 AT 8L B IR A IR B 50K B AR % 69 BURF AR 2000 7 o
N B R AR E R 651520 HRLA S E (&3 B A 2.36%)
R3n s 2025/9/10 )
FF 2025 59 A 23 BH#4TH 2k kA,
) B B R AT R R TA R R FFRIERF R L T XL E
F A& AT A 2025/9/11 ; o )
AFFaNE P LB, FAEFFEEHHN 505507 F Lo
42, AP EEBEMNEBITEA: ZAMAR. T oHFH. ERiE,

SWBRE. JTREX

KEEEF AT FRGATE A AMAL. ZOFM. BRi&, 2.
I HRE K.

R7: ERARNT, ARARMAR, T IHHFaEK

EHFAKAD g ERA& KEH (TR M7 BB (%) REH 30 B BB (%)
1 601208 R AA 20.52 15.48 26.12
2 301216 77 YL AL 21.49 13.64 35.07
3 688378 BxiE 26.27 13.28 35.34
4 688598 SR 36.08 1122 35.79
5 002683 JREX 36.50 10.04 432
6 603067 YR AT A 18.71 8.03 14.93
7 603225 # A 16.16 7.09 25.76
8 600141 X EER 28.39 5.30 14.43
9 600500 & 4L B FR 4.56 4.83 12.87
10 300285 B £ A 23.61 4.70 22.42
11 002539 =R R 11.50 4.07 11.11
12 002643 77 i R 13.75 4.01 9.13
13 605589 2REA 3222 3.94 3.63
14 600389 Lo B Ay 26.10 3.90 20.22
15 600160 B AL A% 45 37.29 3.87 28.81
16 002978 5T Ay 33.50 3.78 12.53
17 600378 R A 30.41 3.61 9.11
18 000703 ik A1 6.64 3.59 10.67
19 600096 =X 27.22 3.58 7.59
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A7k B 4R
HEF XA % ) A EH (TR B 7 B ERkE (%) B30 B ks (%)
20 603505 B BFR 17.98 3.57 10.17
21 600486 HRIL 75.18 3.55 15.66
22 688722 Rl & 19.38 3.03 -12.35
23 002895 JIE:Y: 7 27.59 2.95 9.87
24 002096 ] 13.94 2.88 -0.57
25 600873 M A 11.04 1.94 0.45
26 688550 Th IR AT A 46.60 1.90 9.72
27 000408 A7 b 56.31 1.35 13.61
28 603227 TEAH 9.51 1.06 7.58
29 000301 BTy ke 10.04 0.80 13.83
30 603599 JAE Ry 12.05 0.67 -0.74
31 002037 PRAV I A 11.53 0.61 -4.95
32 600426 # & a4t 26.46 0.53 7.43
33 002226 T 6.20 0.32 -2.67
34 000792 EXviers 20.26 0.30 427
35 601233 R 5 A A 14.66 0.00 17.66
36 002493 %5 AL 9.62 0.00 479
37 002497 i A 14.03 -0.14 -4.36
38 002254 F A A A 10.17 -0.20 -8.30
39 002601 AAaER 18.67 -0.27 5.24
40 002827 = F R 40.76 -0.54 -10.67
41 600866 A 7.62 -0.65 -3.67
42 603977 &R 12.39 -0.88 -4.25
43 600346 187 &AL 16.96 -1.40 11.36
44 002734 R 19.46 -1.72 -13.28
45 603379 ZER 57.10 -1.75 6.49
46 605020 KA A 27.70 -1.77 -2.09
47 600409 AL 5.96 -1.81 3.29
48 600596 2 ATy 11.03 2.13 9.32
49 688150 EXi TN 24.56 -2.69 -12.00
50 603260 LB 52.69 -4.72 -1.28
51 300821 R A 9.87 -4.73 -8.78
52 600673 sk 23.68 -5.28 48.19
53 300218 A A 19.95 -7.25 -14.78

HAE KR : Wind, FrRIER 5P
43, BREFRBZHAT: ARAFETEHE. BXELEARAGK

AR TR 545 RARE, A 328 RAZ E#k (L 60.18%), A 198
PR ET 3k (B 36.33%). 7 H R AT+ & 89N D A A . RT3, B RKFE L,
HaAH ., RSy, wEGH, s, BRI, MR, 24ER,
TREER; 7 OB T EOANEIHA: HERSD, FEHFH. PAE A, *ST
rED KoM, a2W. KA. RDFH. KBEAR. =410,
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T B4R

£8: WIRBIAKEN 7 AFRBIT+: AHFAE., BAELFHEK OKEH L4 L)

3k A HEHRRL  BRERA A 12 BKEHR RN T B ARk RN 30 B RS B 120 B RSB
1 002545.82 A H% 13.93 31.79% 40.28% 80.21%
2 000691.SZ  EAE 7.44 27.62% 11.88% 63.16%
3 300716.SZ ZAH 14.06 26.33% 68.99% 105.86%
4 603790.SH  FEi& M4y 21.77 19.16% 14.58% 26.94%
5 600063.SH  #e4 = #f 6.07 18.55% 15.40% 38.27%
6 301076.SZ At 59.15 16.87% 20.22% 62.28%
7 002812.8Z BN 43.21 16.85% 35.97% 50.98%
8 600691.SH  fajtieT 2.98 16.41% 21.63% 34.84%
9 000893.8Z T4y E IR 38.62 16.29% 23.15% 37.63%
10 603949.SH  FAER 22.42 15.63% 17.57% 17.38%

HAERIR: Wind, FFIRIERF LI

%9: WIRIANBAEZN 7 BB@AT+: HERR., FEFIMFAK OKEM 4 TR
FKuaHE L TEFAXAD BRERA 94 12 BIEH M7 B akRkE BEA 30 B 3Rz FEH 120 B 33k 08

1 836422.BJ R 16.00 -16.71% 15.36% 4.23%

2 300995.8Z [ A A 52.35 -14.95% 6.47% 46.23%
3 300035.8Z A R 21.89 -10.58% 22.15% 45.45%
4 300530.8Z *ST & & 38.79 -10.54% 13.39% 40.59%
5 001296.SZ KizarH 24.01 -9.84% 14.99% 38.95%
6 002165.SZ ILEW 9.50 =1.77% 1.71% -16.00%
7 300218.8Z SR IR AY 19.95 -7.25% -12.69% 30.22%
8 838971.BJ R I #7 #+ 38.80 -7.24% 0.78% 32.02%
9 603879.SH ABEAT 6.46 -6.78% -1.711% 28.94%
10 603033.SH =Mty 12.46 -6.25% -1.27% 11.45%

HIERF: Wind, FFRIEFA AT

5. A&RT

MK TS KR BMNAHFT, A% LA % AR
PERRIN
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27 FRIEH

4 %) 7 9
CGEFRBBERAHESHEESE), GEAZEVMBTHFE LM FRERAE ] GRIT)) & T201757H18L
EXFE, HIELAAL, FRIEFIFZHFRGRIEERARE (P FHAL), BB 6 EHEQGFIREL
R GTH R AR A F BT H RN AK A A HCE, CSHL BT H . & EHIEE LT H ARG A
TR ACA. CSOYEBIRGTA, IR M, F 208, IS R AR 6944742 &

B2 T FIARR a9 B, H4EERAME, WiF Lix! B RE T a9 584,

T B4R

ST T A

RFTEH AARE ARIE S ARS8 PR A AT R ITARA R AR BLARIE, AFFCARE F X TAERT KAT B SAE R P A
I 2 H)de KBRS ATA R BIAAIL B 0T & AIRE G 0 AT IT IR IR BN 69 17 F) B & Q3657 7009 R & An e 7
P B PR RN ST MR R AR IRIEF I A TR 8] 6 BRI S o PR O 0 AT T R AR A R ARIEALATTIR B 49
HAT=H2AREE, Th, €FRa5 KRS AR5 & LR EH LR MEGIFK AR

B EETFEAA

TR BLEA

N (Buy) Ut AR 5% T 7 % & I 20% A L
GEEER ¥+ (outperform) it AR 3% T 7 % & 5%~20%;

¥+ (Neutral) T A8 T % K IAE — 5%~ +5%Z 18K F ;

# 4% (underperform) | #itAaxt 35T % &I 5% AT .

A%F (overweight) TR A7 A ABAR AR T ) R AL

fFRFR e (Neutral) A AT b AR R AT

A ¥ (underperform) | #4755 F #A4KF % & .

Bk FEATRAURE BB 6~12 NA A, EFRA TR AR R TR AL, HF A RKERBRA P
300 d5H. BIABBBABERK., AR BRBA A GETBEEILIRGY) KRBT 455 (4
ST AR ARAY) . E IR E AR BN ARE 500 RAM L R IR A RAVENRBZIK, TEERFT ZAM K TS F
IFRARIEBIFRARRE . RAVR A AT PR R, R RRTOAAFLEZ B B H RASRE T HIERG &
ERGETAAEIRFEL, thle S T2 UL A E 2 HEGRE. BAF R EEERRE, URRILEK
TEOGI E 58, TR R T IRE R 4E8,

DT AEETT 6 B TR
AP 0o pATR T S AR, RRBILTRSEOATLEREAE RKTR . ARER N 0 S AT 5 AR
AR BIRE, BELER I RIERTS BAE R A9 A E M

VAR RS 2025 FFF4R, FRIEARIZMALA ROk T4 B A FRFTAL N 8] 42 BL AN 8] 2 F U 35 207 8 3 A TR 8] B A 4
R 4.78% 09 JEAr o KB FTIRIER 5 5 F WM R E A TR 8] 55 1 B Tk B BE kA T A A FRSTAE N 8] 69 32 I T4 8] Am b 8]
el REAE AR EA, A TEWSGILEMN, FFRIERL KN EF R B E LA TR 8) BT R i T o, 5 41,
FFRIER B A RE R A AT K R, RFFRAEAT S5 O4F, KREAT AT 9 IFHl Bk 2 142 i 85 B4 & o
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27 FRIEH

EHEE N

FFIRAE AT A TR 8] 2 2P BE S AR S 0IERA LT IA, O REIERZET L L 54,

R TFRIEA A A T8 QAT RAR “ANE7) BMMIAAEF OATEMAR “EP7) EH. KNI
SEBRAKEARERAELAEF . AMERRELTTRIEREF G, BTHLREMK, RAFRIEREF T
RAERER, WmBRAFEFRIERE P, AR EFHIER,

ARERAT RN NN TEGCATFAZ L, BRN S RRIEZFRE LW EHERTEL, RREFEROTH. T
. FELRAEM RRBL R FAESEZR, FHAEEA SAA A & W K IE K R A A 3k T 6987 38 A #
o AIREPTEAG A, &R AMEMAR e AN 8] T A ARE S B AT, AR5 T8 095K AT ARG 69 M A&
PAER AL TMNT R A K T o ERRBH, ANSTAEEAREMETAH. ERAEMNA—BMIRE. EPEY
FIEB KNS TRALETRY AARSELHGAZ AR, REAAREAME R TR RGE—BHE, KRS T AT
OB TRIRS TRAESNANE P, THRE P RAEREL . A S KARAIRE RS F BIANFE P 455509
HF AR WHERARE Zo KANNENEP BEEAREGETELRENRTF AL TR, AR (FH L
2) BRI . EETHLT, ARE T 612 8RR L6 & LI M I AGY BT I AT
DT, A8 TSHEAT A B AL B R IRE T 6944 N B AT 5] A AT AR R AT o i, & AR a9 00 A dE A 5] 89
BP, RAERT ARIREMOE AT k2 B AIRE B RAEAT A AT E I R 4 TR o AR B EAE AT 5k
R AT AREEZT A, AETH X690 FIERARTKE R S IRIEAR TR P @R 2 KRKIEH AL
AL TAM € Mok ey bt RAB R 442, 3T T A3 R A FFIRIE J5 9 55 VASM 09 M bk AR B 4k 3, FFIRAE F R 2t
HAR NI ARERE T bk RABREEIE B RN T K P AL R AR, 4535 R 5509 5 T M) s AR 691
T3R5, &P E Q4T RIR WX R e 3 A R,

FRIER L FEAFHFEATTAE, BTRKAH ARED AIERREATIER RS, Rm ARE D RGN 8] =4
R BARMQIER T RAT L S AN IR F R L F . FRIERTREAREDS RGN ZIRELELEFXR, HL
HFEARARFLSFXRBE L.

ARAE G R E NS TR o A3 ARERE —RA. RIFZAH BEIT, TN ARE T PR M HHG AL
BB A Sle REANSFRB @I, ARE T IR AT MER 77 XFMEAEATH X o945 0. B R A
s, RBRD REEATHACN, SOMEATIZAC AN S] A AL 77 AL o BT A AdRE P AL A AR AR, IR FARIT A
FRITH R AN SR AR, IR FARITAARIT.

T B4R

TR AE FAF R

L& Vel

Hopk: BETOH AN KL KBTS TR K &4 H15 ik: RINT a8 K £ @E5%20305 LA 2P O] 5
#3E 45 %

BRZ: 200120 B4 : 518000

Wi Ah : research@kysec.cn W 44 : research@kysec.cn

e %%

Hodb: LT GIRE G AT REF185 £ T KEC2EE  Hhk: HET HH XMLk FHTZIIBES &
WEZh: 100044 BR%: 710065

Wi A : research@kysec.cn W 44 : research@kysec.cn
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