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1.42%
L&) A HES5500F B HBM (T/ek)

2,800

2,300

1,800

1,300

800

300 | I W N N S SN S S S R S S S S S S S S S S S S S
©O© O © W W © W O©W O O© O©W O O©W O©W W O © W O W O O O O O
AN AN AN N AN AN AN N AN NN NN NN NN NN DN NN
8 8 8 89 88 8888988889888 8898 8 d
~ O A4 4 M U i~ O 4 4 M W i~ O 4 9 M W M~ O 4 4 ™M W N~
O O H O O O © © 1 O © O ©O © 14 O O O O o 4 O o o o
© © 9 99999 90 J9O09 Q99O dOL e e O do 99
I 4 4 N N N N N N O O 0O 0O o0 M F§ F < < < 0 i 0w
AN AN AN AN AN AN NN NN AN NN NN NN NN NN NN N NN NN
O O O O O O O O O O O O O O O O O O O O o o o o o
AN N AN AN AN AN AN &N &N AN N AN &N &N AN AN NN NN NN

$ AR R Wind, FFIRIE R AT

B25: KEAABKRERNZIRL EFK 0.72%

E26: AR AR ERRERNEZFL T 2.42%

RRERMN £-2 B (T/k)

100 L L N L L L L L L L

RS > >

O N Q\\ Q\\\ & & Q\\ Q\\ Q\\ &
\‘\\Q‘Q\"c}@\@w\w\@ﬁ?’\?\w&ﬂ?\
N N I L S N S S >

KRIERM £ - F At K (FT/ok)

600

500

400

300

200

100 L L L L L L L
S S T e
S S

AR R : Wind, 4. FRIERT AT

B27: KA RE RRERMN £ 370 LFK 4.09%

H¥RR: Wind, FAIF R, FFIRIEF I LA

F28: ARAERERRFERMN ZIFL LK 4.12%

RPERM £ -4 A3 K (T/wh)

KIRPR RN £ -4 F 3 K (/)

350 550
500
300 450
400
250 350
300
200 250
200
150 150
100 i i i i i i i i i i i 100 1 1 1 1 1 1 1 1 1 1 1
IR I I N TN TN TN NN TN RN,
IR I BN RN > S NN AN NN N SN CIRNCAN
\& Q\\\ \\Q\\ \Q,\\\ W \\\Q\\ \6\\\ \Qb( Q\\\ \\Q\\ N \Q& %\Q\ %\\Q\ q\r\\ \\ \Q\ \\W/\\%\& &Q\ u\\ G)\Q«\\
’\ Q) N\ A D Do ‘3 DA \Y '\; % '\' VY QY
RN NS DN O S A A Sl S CY SRy QQQBQQGQQQQQ
RO RO RGP G
FAERR: Wind, 4K, FFIRIER T AT FABE KR : Wind, 4T FFIRIER ST AT
E Al B B G @ 094 B T A ik 4 B R 9/20



27 FRIEH

T B4R

B29: ABEHREKRERN EIF L LK 4.21%

B30: AREFHREKRERNZFILTHS539%

KIRIERM £ - 2 K (/o)

K
ﬁ?ﬂ?ﬁ?wwmw XN

KRERM £ -5 F K (/o)

550
500
450
400
350
300
250
200
150
100

G 5B D O
NN \Q\\ RSN \Q O \Q\\ &
LSNP PP PP
AN RN RN RN NP PN

NN

BAEFRR: Wind. 4 FR. FFIRIEFRAT T

E3l: XABEEHHRERKRERMN Z3FL LK 1.73%

¥IEFRR: Wind, 24 F. FFIRIEFRAT T

E32: KB G KRIERN £3F L LFK 0.43%

KRPER A £ -0 # 3k X (/o)

450
400
350
300
250
200
150
100 : : : : : : : : : : :

wgywwyy%&§oo

Q \Q
& \\q,u,\b‘b(\f—)\
,\/Q,»Q,»Q,\/Q,»QQQQQQQQ

KREEM £ -5t K (FT/od)
400
350
300
250
200
150
100 L L : : : :
«\Q&;@\O N5 é\i NI
I

PP

HAER R : Wind, AN, FIRIERAF LA

KIFERR: Wind, Z6IFR, FFRIERIFF AT

2.3, KRMk LH LW EERIZ

&1 KMk LT ok AR IZ

EERD  EERA A A (f07)
2025/9/12  2024A 2025E 2026E 2024A 2025E 2026E  2025/9/12

600425.SH  FHirEtl 76 35 4.3 5.9 215 17.7 12.9 1.2
002233.5Z  EHhAEH 109 5.4 6.5 6.9 20.2 16.7 15.8 0.9
000672.5Z 7K e 86 6.3 75 8.4 13.7 11.5 10.3 1.0
000789.5Z  JitE# 47 0.1 1.6 2.1 359.1 30.4 23.0 0.7
000401.SZ  FZR/KIE 133 9.9 5.4 8.5 -13.5 24.6 15.7 0.5
000877.8Z  Kiliftn 467 -6.0 18.3 23.2 -78.1 255 20.1 0.6
600801.SH  #Hi/Kik 368 24.2 27.1 315 15.2 13.6 11.7 1.2
600585.SH  #FZ/KIE 1262 77.0 95.8 106.9 16.4 13.2 11.8 0.7

HAERR: Wind, FFRIERH KT

E: AL BAMM S A R A Wind — &

i 4ol B B SUJE @ 0945 B IR A ik A 10/20



é J:I: ilﬁ iIE # 73 A,

3. BIMIR: FIHEBOMA LK, RRFEBMAKTF

3.1, FEEI: AWMBIRL L3R, BN LR, EERILTH

ARIAE LK, BE 202559 A 12 8, FHIIBILTMAAA 1202.33 T/,
IR Bk 12.08 /U/ok, KA 1.01%.

MM LT, RE 202559 A 12 B, HBMTLEEN (FHRELH) A 1175
Tlok, JAIRL L3k 9.00 Tlok, #1éH 0.77%.

B33: AFFERBARNIRL LK 1.01% B 34: APFEEBIRRAAEIFL LK 0.77%
3500 — T BN (SRS ) I Tk
3000 3500 -
2500 3,000 |
2000 2,500 F
1500 2,000 1
1,500
1000 | 1000 |
500 500 |
0 L L L L L L L L 0
T @ @ D ® B s @ cgsS283s3ss83s3323383a838333
& & & & ¢ & & & & 5983593838353 8353835338
A O MY M) 3PS SO D DA O I T T IOBY
Q\ Q\ Q Q Q Q Qq’ Q Q P AN A RN RS R SN AN RN R SN RN E N RN RN RN R RN KN KN E N E N ENENESNEN]
Vv v v V v v V Vv YV 0000000000000 O0OOOOOOO
ANANANANANNNNNNANNANANANANANNNNNNANNN
HABRR: LAEE ., FFIRIERAT AT A F R : Wind, FFIRIEFRHT AT

LBEEAEFRILTR, fF 2025F 9 A 12 8, 2EFRHIBEARHN 5500 F €
48, WY 104 T T4, A 1.86%; TENHEALN A5 FEEH, R
LRy 66 7 EE 4, EWA 1.49%.

B35: AEEERBELSFILERY 14 7EEH, B1EH 1.86%

F kR R 2 B (T £ )

R A BN (T E R )
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

0 1 1 1 1 1 1
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09 2025-01-09

HABRR: FEF R, FRIERST AT
Er EEANHQIEAA, LA, LA AR WL #db, RE, LT

iE S B E LG & 0AE S I E Ak F 11/20



27 FRIEH

7 B4R
B36: B iF xR EEFIKT 2024 FRAKF B37: & EALFEREISELIKT 2024 SR HKF
BERBER-2ER(FEER) FENEER-EA\B(FEER)
10000 10000
5000 5000
I I 1 1 I I n n L L L N 0 1 1 1 1 1 1 I I I 1 I
01/1 2/1 3/1 4/1 511 6/1 7/1 81 9/1 10/1 11/1 12/1 11 2/1 31 41 51 6/1 7/1 81 9/1 10/1 111 121
e 7() ]9 e— 2020 202] em—— 2022 2019 2020 202] e—— 2022
2023 2024 2025 - = e 2023 2024 2025
HIEF R AR FFIRIE R T HIER R AT FFIRIE R BT 5T

3.2 RARHEH: ARABHAFILHFF

AFRNMIFLFTF. B#E 9 H 12 B, £ H 3.2mm #ER XKL HEIFHM A 125.00
TIEZ 4, FHFF.

E38: £ H 3.2mm EEAKZIBHN K LEF E39: LATAKEIBMMIKT 2024 F R HAAK-F
3. 2mmB LR BB T/ EEH)
300
280 2
200 %ﬁg
1 130 [
160 e T
LM N UL 21 31 41 51 64 L 81 91 101 11 121
2019 2020 2021 e 2022
- — =2023 2024 2025
FAEFR R 2RI TFIRIE R T KRR LT FFIRIERIF R

3.3, EZZRMHANIIRIZ

331, Ehithm: ARMEFL LK, BRAERLTHR, EAXRLTHR, FL
IRk L%

MEMAFRL LFK. REIA 12 8, 2B T RBAILT-FHMNEN 1270 T/,
TR Bk 2.14 T/ek, HRMEH 0.17%.

BRAMIFIL T, REIH 128, BB TEEN (EHXL4) K 1286 T/
wh, IRILT# 2.00 T/EE4, #M%8H 0.16%.
B40: ABAABEREBFHNAEIRL L3 214 T/ B4l: RAELBITLEIENFL T 0.16%
b KRB A 0.17%
A B E R T P AN (Tiek)

4000 - B 25 SN GE KA ) B, ok
3,000

3,500

3,000 2,500

2,500 + 2,000

2,000 1,500

1,500

1,000 L L L L L X L 1,000

".. l". Q/'.. /'.. /'.. /'.‘ vl". l".
I I I
BAERR: 261K TRRIERAT T ¥ ABEERF: Wind, FFIRIERFF T

iE S B E LG & 0AE S I E Ak F 12 /20



7 B 4R

100% r

E43: A4 EshmA TEIRLHEK 1.07pct

BEAFRITS, FIRIRLEHR, RE9A 11 B, 2BLBELH 179757

wh, IR 1.35%; 2 EemiT TEN 87.29%, FLIEK 1.07pct.

B42: AR4BE%BREHFFLTE 1.35%

D R
hize
o 288 21/80/5202
n RS S Z1/50/5202
g =38 Z1/20/5202
Q5SS 2U/TT/v20Z
3 21/80/7202
Moo R R R 21/S0/v202
w N oEE S 2T/20/v202
« o g = 2/TT/S202
s T RE S 21/80/£202
= w3 . . ¥ 21/S0/£202
R P K ]9 ¢1/20/€20C
= A ¥ 2 SN ZT/1T/220e
= R W R| & 21/80/2202
i v S oM K g 21/S0/Ze0e |5
e ¥ w2385 & 212012202 |19 —~
0 W oa K0 S = CUTIIEO0 |y #
H =4 w S T4 CUBOMTE0L | R
e =T 21/50/120Z |35 4
S & P g = aeomeo |2 o] X
, S =] W 2UTT0Z0z [ | W
2 b= R 2 E cus0izoe |k 8| &
de R =" g 21/50/0202 =
= Z g
= K oo 9 R 21/20/0202 |3 R
= Ry oo anueioe |£ ¥ &
o R KSEIR = CU/B06I0C |5 fo| 4
. e . & £ oW - & CUSOITOZ | .. x|
sss88888 o = 2 & o X CUCOBIOZ | 2l ¥
DO mMODOmD ® % = o ¢ &’
SO BON~RK O D \QW e LU ¢ B o R =) - Mw W
v -~ < " -
* ; s % = % &
Bowm LR wl o
4 B9 &
v ._.u P 61/80/S20Z W
wm“mmmmwm B e N 4 KR 61/50/5¢0C >
KW % 61/20/500¢ H
0¢/el/ve0e = = 6L/TT/P0C
02/60/v20¢ S $m & 81/80/r200 =
0¢/90/v20¢ ¥ & oW b o 61/50/v20¢ 4
Oc/evlecoe £ o 0w U | m
o~ 2 . R
02/60/520Z “ 61/80/5C0¢ e
_ | S5io0/ee0e R wnu.,M ¥ 5 er/crEgoc 1 I
. =] . 5
g I B Bl o | g To00
= 1 0c/60rec0e | i K = O\ 2 & 61/50/¢0C &
& 02/90/220C |15 ™ - K € 81/20/¢¢0¢
4 1 0z/eoreeoe | & = 6I/TLTC0C |
; 1 0gretrieos | 6I/80/TC0C |1
a 1 ozi60zoz | T = 61/S0me0e |2
J e |2 a4 S |
o 1 0¢/eTi0z0e M ¥ ¥ 61/80/0¢0¢ LM
1 5| = o |
1 02/90/0202 | 5|
1 0z/g0/0202 |2 N EULLIRLOC  |ue
= 61/30/610¢
1 02216102 | i ,
= 61/S0/610¢
1 02/60/6102 | = 4 61/20/610¢ |2
4 02/90/6102 | BI/TT/810C |
| ogeierge | = cUme 1>
02/60/8102 ﬁﬁ % 61/¢0/810¢ ﬁ
o o o o o o ¥ oo 099 9 9 99 s
RERES g j| B8gggss g
% = S

13/20

HAE KR Wind, FrRIEHRFF 5P

B T A kA B B
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27 FRIEH

7 B 4R

34, FEHI. AKHIABARE ) RIF

FEEABBANKLEAR—. RE 9H 11 B, HIH-smb-ahBENEH 13.02
T/EEH, FRILTH 021 T/EE4H, BMWA 1.59%; FiB-m-Ehh£4 891
T/EE A, FLEFK 008 T/EE4H, KWEA 091%; HIB-LB-RARAMEAN
11.44 T/Z &4, i E3K0.09 T/EE4, KA 0.77%

BA47: S RHEBBAFREAALR— (L/EEH)

B48: AR FHEB-eR-hENETH

— -G BRT  R —— It
B B R R A

150
100 ~
50 A
" \”\_/M\u\w
0 Fhmrp R e

SOOO OO
AAIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAIAICIANIIIAIANAN

TR IE-Bu- T BA £ (L)

150
100
< -
50 F 2 —
0 = Nt L —— — )
/1 2/1 3/1 4/1 51 6/1 7/1 8/1 9/1 10/1 11/1 12/1
2019 2020 202] == 2022
- = =2023 2024 2025

A RR: Wind, 201, FFRIERT AT

B49: KB if kR IE-tha-Zhmh £ Lk

TR R Wind, 415, FFIRIERSF AT

50 ARFEFB-B-RAIME LR

F R IE- R E R £ ()

100
80

60 | - 7
40 ,’ S—=t . _~=

20 F —

O -— " e : :!ﬁ

1 2/1 3/1 4/1 51 6/1 7/1 81 9/1 10/1 11/1 12/1
2019 2020 2021 =— 2022

- = =2023 2024 2025

FEFR- - XXM £ ()

100
80
60
40
20

0 1 1 1 1 1 1 1 1 1 1
11 2/1 3/1 41 511 6/1 7/1 81 9/1 10/1 11/1 12/1

2019 2020 2021 = 2022

- = =2023 2024 2025

FH &K : Wind, 20T, FIRIERT I

FH KK : Wind, 2010, FFRIERFF50PT

HREIBBAFL EF, BE 9 A 11 B, LEREIB-LB-ERIAMEA 7441
TIESH, T LK 0.01 T/ESH, #%M@H 0.01%.

B51: AKIIKFBAIRL LK 0.01% (TL/EEH)

E52: YATHAR KB AN KT 2024 SR BAARF

— R IR R R A

AR - v - R IR AM £ ()

250 250 1
200 200
150 150
100 100 =
50
0 s ——
U1 2/1 31 41 5/1 6/1 7/1 81 9/1 10/1 11/1 12/1
e e e N N N N A N N N N N N N NN N 2019 2020 2021 2022
OO0 O0O0O0OO0OOOOOOOOOOOOOOOOOOOOOOOO0O
[sV[aN[aN[aNaN[aN [aN[aN[aN [aN [aNaN [aN[aN[aN[aN [aN[aN[aN [aN [aN[aN[aN [N [aN [aN [oN [aN[aN [aN [N
- = =2023 2024 2025
FIERK: Wind, 5. FRIERF AT FIER K : Wind, 5. FIRIERT AT
14 /20
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27 FRIES

35, IRk LT ok AH{AIRIF

T B4R

&2: PIHBMIRETF ok A IRIZ

HEFRD  GERFAR ﬁiﬁ Y2 B4 AE (L)

2025/9/12  2024A 2025E 2026E 2024A 2025E 2026E  2025/9/12
601865.SH  #m3EkE 433 10.1 8.9 16.4 43.1 48.8 26.4 2.0
000012.8Z  F¥% A 147 2.7 2.9 45 55.0 50.3 0.6 1.1
600876.SH ¥ FH %7 70 6.1 -0.9 1.1 -11.4 -76.9 63.6 2.0
600586.SH & FBHL 74 0.6 0.9 3.8 123.8 87.3 19.3 1.3
601636.SH iz 180 3.8 9.9 10.1 47.4 18.1 17.9 13

AR R Wind, FFIRIEFRA LA

o AR AR A AT RGERT A, A A AA TN A& 8 T Wind —H
4, HIHHHEMPR: RBAY THINRRFHAEK, 5 RE

41, ABAYTHARNBRTARK, HFPT RERXFS

RBAY T HNBARTHHK, THRNENFH, AFEALBLERLY T HN
MAERARR, SHP DT B RN 200-400 T/ TE, F IR A TS A HR 3K,
AN, FRAREEEZE, TREIEGAITH, 2] RAAmENH 0T, 5T M0
ARFE®IG I, Ay S oM RITES LR, BT M, BANRS P THERK
HER, BREEAP ML, LS EE) F4M LA A R4, 25 Kk A,
KRR IR ERRMBATR, ANBEAREAEM, BET THRN. NARKY
BEWAHNESFEFRERHTRE, BN EEZL L LBKY F 0 L RBMNT: L
A% 2400tex A 4EZ0 3R 3400-4000 T/ok (ANAITMMEZ) , LAk 2400texSMC 24k
4400-5000 7T/vk, Tk 2400tex "% 4 £V 4R 5400-6500 T/wk, LAk 2400tex 5 F & AL 4)
1R 4400-5300 /o, s 2400tex KA LR 4600-5300 T/wk, A% 2000tex ## A
#Y (FBR) 4R 4100-4400 T/ok. B RBMERA £F, FRRAEREZNH,

BT YT HHAAET, HHARBEOLIK. AALTYTHERASH G5 S
WMEARARL, ARATHTEERA G, a0 L3 F 40 474, mZ AN K
T HRELGERET, SNKALEEORK, 48 BARAREKE G, 29
N AR LT BIERZHBIIE, ©FOEEMAKRE, 12 CCL ERiTE G
FH— G ¥, AR ERTHA LR ABETY G75 LARMRM 8300-9200 /7
R, B E—RAMARFEF; 7628 ©FHIMM 4R 3.6-42 T/ ATRHF, "X#ES
T3

i 4l B B G H A9 4E S A ik R 15/20



27 FiBiE S
A7k B3R

B53: A8 KERY T 2400tex BREABYMARIRIL B54: A LR R ASRY 2400tex A& IR LH-F
#-F

R #%2400tex s S5 AL 4 &5 (/ok) o 4t 4 & 2 2400tex( 7./
7,000 11000
6,000 10000 r-
9000
5,000 8000 r j-'
7000 f —r!
4,000 6000
3000 e 9 D 4 o o
Q Q Q Q QS Q Q Q Vv 2 OV \ i £\ s
& & & & & & & OUFSUENURNEIENEINSIRN N
QUGG G e MR S ST A O A )
N I O A L L S
KR OoC+ P AR
HAERR: ST, FIRIERAT AT KRR : 2L, TRIEE AT

B55: ARZ &4 SMC 48%Y 2400tex Mr#&3RtbsF  MEW56: KA E-TFY G75SHMIFLEF
_.TL

10500 - SMC-&-% £ 2400tex (/=) & F 4 GT5H A (i)

9500 |- 19000 ¢

8500 |- N 17000

7500 | J 15000

6500 | T 13000

5500 |- 11000

4500 | 9000

3500 1 1 1 I I 1 I 7000

SN N N RN A 4 000 e
OO ISR N R R N
> O I
——ocC¥ Wiz R vy v v
AR : FRIK I T RIERR T HREAR: TAIK I T RIERTE I

4.2y BE M BT A b E IR IR
H3: HAF M LT AR AERIE

o . AL . _
A R 7 v
WEHFRE  EHKRAR ) 2 &% F0E (o)
2025/9/12 2024A 2025E 2026E 2024A 2025E 2026E 2025/9/12

605006.5H L& BEAF 51.4 -1.0 0.6 1.3 -51.9 84.4 40.3 2.0
300196.5Z  KiFME {7 65.2 2.8 4.0 5.2 23.7 16.4 125 1.4
603601.SH  FEF-REHE 55.0 0.3 1.1 15 161.7 48.6 36.0 2.6
600176.SH HEEH 623.3 245 33.8 39.6 25.4 185 15.7 2.0
002080.5Z iR 578.6 8.9 185 24.1 65.0 31.3 24.0 3.0

FAEE R Wind. FFRIERF AT

Er AN BAITMAAEEY K B T Wind — B

5. MMk BRI LS DEEFHGSH

i 4l B B G H A9 4E S A ik R 16 /20



27 FRIES

T B4R

5.1,

9.09%, FIHT % 14.19%.

RABNAIRIZ: HEEMZEZRMH LS I REHOSH

HEEMEIERMBME RS, RE 2025 F 9 A 12 B, RibhikH
67.81 £ T/A%, IR LK 1.65%, % 2025 FF#TF 3 11.63%, FT#% 4.87%:;
WA NAEH 4570 ik, JEIRHEE, 8 2025 FF 0 Lk 2.93%, Rl Lk 4.58%:;
AR AE A 6500 /b, FIRICT 3 1.14%, % 2025 FFWTF#% 16.67%, Rt
L3k 0.78%; K@ miisH 13000 T/ek, FEIRIT#H 0.38%, % 2025 SF540F %

R4: HERMBRRMANRER DREFHHESE (L)

F] Lo 7k 2 18 B E
5 2K A H Jaih (ET/AR) 67.81 1.65% -4.87% -11.63%
WE 4570 0.00% 4.58% 2.93%
SBS Pk H 4350 0.00% 3.57% 0.00%
R B H 6080 2.18% -13.14% -0.98%
MDI 16900 1.20% -8.15% -10.11%
R BA 7 M B 6500 -1.14% 0.78% -16.67%
kady 13000 -0.38% -14.19% -9.09%
TDI 15900 1.92% 18.66% 21.37%
M R 7 M PP 7773 0.16% -4.63% -4.04%
% % B % CHi HDPE 7886 0.11% -2.39% -6.01%
AR F] T B B MK ) AR
(HPEG % %) 8000 0.00% 0.00% 0.00%
(HPEG %30 il %(fjfﬁ A 10000 0.70% -21.38% -14.16%

KAEK K : Wind, FFIRIEFH LA

5.2,

W oA AR B A b AR IR 5F
H5: K Yo A B Aok AR I

WEHRRL  EF R éjg 12 &4 FH (L)
2025/9/12  2024A 2025E 2026E 2024A 2025E 2026E  2025/9/12

002271.SZ AT 288 1.1 13.2 18.1 261.7 21.9 15.9 1.4
300737.8Z  FHFK A 57 0.4 1.7 3.0 129.66 327 188 1.2
000786.SZ  dbigridst 430 36.5 40.4 46.6 11.8 10.6 9.2 1.6
603737.SH =AM 349 3.3 8.9 11.1 105.9 39.3 315 11.9
002791.SZ BHIfi% 81 0.9 1.6 2.4 90.0 50.5 339 1.5
002372.52  fHEHH 171 9.5 9.3 10.4 12.3 18.4 16.4 3.7

HABF IR Wind, FFIRIE AT

E: RAFT@I, B RS, M, AZM BTN R O FIRIERT LI, KRN S BTN AAEEY K A T Wind —E M

6+

R &R

B 3 4 0 3 T R R

PR S AR HE B R AT
PR RS # AT ) ;

i 4l B B G H A9 4E S A ik R 17/20
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27 FRIEH

4% %) 5 O
GERBTHAEHEESBERNEY . GERAZBIWMBRZEYHEEEHIEF GXT) ) &F201757A18
REXFEH. HRFLEAINZT, FRIEFIFZHTFRGAEERARE (P HAL) , BB NE-F 4 iR
i e B H KA A E BT F BRI AL S HCA, CSOEBITH . FEHFIEE LT FH AR A
TREA HCA, CSOYE BB A, FBUHME, 7M. BASRAE R AT IR 69 EAT13 4

B st TR T 37 FIAUR 69X B, B4 EERIME, i Lin! Rt B4 FeEm5as.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R A AIL 2o R0 R & AR 690 A7 VT R BUIR B 6937 F) B & @465 LAY M2 A0k
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
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