IESHR AR - 8] ROPRE - HERA R

A& Ak (000408 )

2026 = FIR SR AT KB
HRER TR

FEN (YH)

B AT & 45 2024A 2025A 2026E 2027E 2028E
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H 5Bk EXZ B ST ERRL

=R (BAL) 2025A 2026E  2027E  2028E FlEAK (FFHA) 2025A  2026E  2027E  2028E
RENFTE 2979 7305 11,879 16,653 EEAA 3,577 4415 4312 4371
Pk e SR e~y 2,286 6,569 11,170 15918  EilbA(E-aakk) 1458 1456 1,380 1,459
BB R 142 220 213 218 HAAMA 259 309 302 306
ey 437 399 378 400  AEFA 49 62 60 61
SR 0 0 0 0 FEFEA 280 265 259 262
AR 114 117 117 117 ARESFA 21 9 9 9
E i 14713 16207 17,893 19,625 W53 6 0 (13) (32)
KHPEARIE A 7296 8639 10142 11,645  AwmEAE 25 8 8 8
B R BRI AR 2213 2,368 2,556 2792 ARG 2,680 6438 7767 8,034
EEIE 70 120 170 220  AAMMMEEF) 16 0 0 0
Vi v 649 595 540 486  AfEHRK ©) 21 21 21
A 0 0 0 0 FARBHKE 2 0 0 0
KRS A 14 14 13 12 Ef)E 4216 8781 10,111 10,369
AR T 4470 4470 4470 4470  ERINBIKE (161) (18) (18) (18)
=& 17,692 23511 29772 36278 #UEEH 4,055 8763 10,093 10351
K Atk 851 1,108 1,064 1,107 B 218 351 404 414
FEHUEB A —N B AR fi 4 100 100 100 #4#) 3,837 8413 9,690 9,937
2B RATER 362 362 343 363 BV HEARE (15) 8 10 10
AF) AR 248 291 276 292 YA BARAE)&AE 3852 8404 9,680 9,927
iR itk 237 355 345 353

JRiAE R Ak 625 725 825 925  EME-RITRAREE(T) 246 5.36 6.17 633
Kithak 230 330 430 530

LA E A 0 0 0 0 EBIT 1,535 2314 2302 2274
AT R AR 7 7 7 7 EBITDA 1,989 2,608 2,562 2487
HAeAE R fi 388 388 388 388

fitieet 1477 1,833 1,889 2032 EAE%) 59.24 67.02 67.99 66.62
V2 BAER B IR B AR 16244 21,698 27893 34246 VAEEAIE(%) 10771 19036 22446  227.13
IR ARG (28) (20) (10) 0
PR FR B A 16215 21,678 27,883 34246 PISEKE®%) 10.03 23.44 (232) 1.35
AR AR S 17,692 23511 29772 36278 VAERAFLENEKE(%) 4932 11816 15.18 2.55
RNerkEFE (BAL) 2025A  2026E  2027E  2028E EEWMS-LikEighR 2025A  2026E  2027E  2028E
BEEDIER 2,100 2377 2,162 2,134 HREFE(0) 10.34 13.82 17.76 21.81
BAEHNAR 337 4674 5,844 6,111 FJHIEATESN (BT 1,569 1,569 1,569 1,569
EREFHIAR (1322)  (2769) (3404)  (3498) ROIC(%) 957 11.52 875 6.90
A48 1,115 4282 4,602 47748 ROE-#EH#(%) 2372 3873 34.70 28.99
HrIEFedel 454 294 260 213 FTE RARE(%) 835 780 6.34 5.60
AT L (73) (420) (420) (420) P/E (IUNERATANEE ) 30.04 13.77 1195 11.66
TIERALH) 322 98 (37) () PB (IH) 7.13 534 415 338
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