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RT3 AT SR ATHCE AT Ak 8) E HE (1245 3)) 2025/8/29
AT 5% B AT WIR AT R E AT e 8) B S (128845 3h) 2025/9/5

R 5% L AT IR HTRB AT L 8) B A E (128045 5)) 2025/9/12

24

2 4 44 X %N %, P 7 %
RS I N Y g R g «, g R
¥ i S R U P S 7
‘%@' EN & 4@) &J&“ ¥ LA N % Asz(\%\"‘ W
B =
n o

FB: owind, BIRIERFLH. E: 1. AT HIRARBOUT, KAVRRIZT LG E AR S Z4T L & B2 8 JE Z btk
AIRTRBEGEE; 2. RIBRR 12 FRFHFH, TR

& — A4 A 5 9
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y

ek NG SESRS b AT A
BE15: LA ZHGHEEEF 100 A ZCHGHTHE  B#16: LB LKA 2K 300, #iE 500 4755 #

= %

B X @, _EiE 50 69T HERT

4 - — A% (12 B 45 3 -F 34) AT100 K & &AL

— WAL (128455 -F ) 7 K300
AT 5% (128 45 3 F ) LiE50

AR K (L2 3T %) F 2500
AR K (L2 5 3T #) 4l A

12 ¢

10

kB wind, B4AIERH LA

&k wind, BE4&ILKHF AT

4, SHrITELERE TR T £ A B9 2025/2026 FRYFFETRN

AT REL— MR E R, DA IR T 5 /00 5F 4 AV E N 69 T 3 (A8 T W 4845 % A7
B RATTAM) , KM A A, TEIGH. AR, TLEHF ozondiTom, #HiE
T oML S S MRIZRER (BT — RO R, AT T E TR LT H
T A A A2 B B BRI | IX Bok E AT T VAR T 2 SRR R AT T FUN 69 T S AR 5 — A4
FAT VA E AR A S AR E MM BT R Z G,

4.1 & A % 2025/2026 4 4 )38 7 0 £ 69 A B Eb A1 39 LA

LRAA AP 2025/2026 4 )0 TR _LE (AR T s VT — A AR AT 69 T 69 AN AL L5 AR
B F E—¥ Eo, Aast e, 4 A 2025/2026 4 AE N T B (AR AR T R i — A

AT 89 M) WAL B RS T E— T e ARG R A, LA 9T T 4 4
BT T 4 A 89 2025/2026 464 % #)5E FM

B#17: _ERS A 2025/2026 £ 471155 M _E 7865
JE HE ) K _E A

B #18: _FB4A A F 2025/2026 £ F) 1550 T 9565
JE M ) X5 T

bk S F A A I H0 YioY LA

5T 4 ALE A Yoy LR

32%

24%

16%

8%

0%

— HE &k G F AR YioY TR

HE ST —F4ALE AR Yoy TR
48%

0%

32%

24%

KR owind, BRIEFRFLH. 2: 1, BAFMLEG RN RE-HTIR
WEAHRABATON: 2, FEMRRE-HMRMEAR, BE LT BN

FABAFN; 3, YtoY LiAATFAA LiAS A,

KB wind, BEIA&IERF L. iE: YtoY TRATAA TN,
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Rk R AR

BE19: LB DHIFRLERIE F BT 4 A 69 2025/2026 S 694 F1 7 5 A

8% [ e FAM T B Y A YiOY HE AR — M E BT —F 4 A8 YioY F ik
4% |

0%

-4%

-8%

-12%

-16% *
NMOMPAOATOANNNNONVAOATONNNDOMNOAOAT AN NI O MO ©
OHd0000Hd0000H0Hd0000H0000Hd0d40000d0000dO0d9000
4dee99d40902dodeo9o949992d9d499099d99994949999
BRI NSO S AT NNNNAIIINNNCSORRNRNDBODOCOTINNNDDBIITOW
OO0 0O ddddddddddd A A Ad A A A A A A A AAATNNANNNANNANNNNNNN
OO0 O00000000000000000000000000000000000000O0
NANANANANNNNNNNNNNNNANNNNNNNANANANANANQAN QN

. . g e - ;

KB wind, BEIEFRTTH. iE: YtoY MK AN 5H LA BAIFAM 69284

4.2 BiuE, EM. RARNRFL., LT FRIE 2025/2026 554 F)E A HH LR

LA AEFN IR LA AT R BB EE K, B E . EM, £ BN
T, AT E AR IRGY 2025/2026 4 A E RN A P LA,

B #20: _E B4 55 247105 T K ERHE_E S 65 170k 4 F 2 5 B 35

———— ST RN 3 L 80 1 S (AN AR HE T R — R 5 3T 80 3 — ok
LA N TR He A 8 17 0 3 () 1208 45 50 F 2
30 Wind4A: % o

4 7000
25

6000
20

4 5000

15

4 4000

10
3000

4 2000

. . . 1000
¢ & & N
Q N © N

QIO
v

o &
o (,9\0 Q\o‘b W\\Q“’
[N S S

A S & A & & & >
& g5 o G o S F
& S S S

e &
&
0 3@
D

N Lo N o O QS

ARNFO IR R R G

N Q\ Q\ Q\ Q\ Q\ Q\
> v v Y @

>
¢ & .8
ST S

>y oY v

KR wind, EAERA R

B — R AFA 7
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NG IHORIES RS

Rk R AR

B#E21: LR EH = BH K FR S 2025 F 4 F) TN _EH

15%

0%

— A R 2 A (% ) 2025/9/5

N

— A AEFN T (L) TR T B

4 AT TR A SF) 2025/9/12

1 1.0%

0.0%

-15% 1 -1.0%
-30% | -2.0%
_45% L 4 -3.0%

&k ot gl ?’;\@ﬁ’% @;“ & ﬂﬂ’@@"w S @%ﬁ«% o
%@e wY o £ % PUBEES S 8 <§‘ %
o
po3]
K R: wind, BEEIERF AT
B #22: ERRMRKE, SR, HEFRSE 2026 5 F) 155 A 8t L
— 5 ) N E AT —4) 2025/9/5 — A E (T —4) 2025/9/12
— e B AT E AT —F) 3R E B4
15% 1.0%
4 0.5%
0% 0.0%
-0.5%
-15% -1.0%
-1.5%
-30% L 4 2.0%
E 3 SR USRS K B Yo d S A & E
a2l T W S e e P T
e W R " LAENEAE T NP A
A X s %
. o
®

kK : wind, E&IEKF T

4.3 @l ARG UG 25/26 S 4 F) ERA 4 T A

L, ERASHIFTRTIAT A kirdsad 2025/2026 F4 @M, »x LA/ TAT

¥ iE 500, _E4E 50, 7K 300 49 2025/2026 F % A E M

12



= = IE 5

SINOLINK SECURITIES

Rk R AR

B #23: LB ik 500, _EZE 50, PR 300 49 2025 F 4
Y 7 7 W 59 ¢ L 75

B &24: LR eI A, FiE 500, XK 300, _EE 50
45 2026 47| HH X 8 F 9

— LA G ALY oY Ak P R300 ——— FM LAY 44 A1 VoY 4k P IE500
250 - T E 3 5 54 AR Y oY 4k LiE50 T E 5 G 41 toY H Ak 41 LAk A

15% r
5%

-5%

T
Wy

AL N Y. M
W”” "‘Jﬁ%ﬁ‘aﬁ% 7 S Y e

v
-15% |
250 L
S EFEEFCPFLPFLIPLPEELFLLSESL L
R R I M G R S A IR R
e P P N SR S S S S

— K BT — 4 A1 YtoY # 4k F 42500
TR B T —4 74 A1 :YtoY Sk ) AR A

— ML 3T — 4 YtoY 4k P K300
M E 3 F — 4 #1E:YtoY B4k L3250

-5% W ¢l \‘ b,:'r

15%
5% "
r" )\ \ | ’ J.
h‘?’ﬂi‘u‘%jﬁ;ﬂ ﬁW’L‘Af”’R-‘w‘V i
| N -4 v ¥

-15%

-25%

© P E E e P e e E e e e OO E
FELEFFEFLFLF LS ELSEEF S

Q'\

& & » @ P F
DI S S . N S S

Kk wind, E4&IERFF LA

kB wind, EA&IERHF T

4.4 NEMAEE 25/26 F- 44 4 ) IE AN 4%k LA

WA £, N IEOER 25/26 F 693 FE TN A% B, DI K a 25/26 F 6% A1 E T
HMTRE, K&/ FERK/ ML 25/26 F 494 A M 2 A4k LR/ T R,

B %25: _E B A F/ Bk KA 8G 2025 F 74 F) 7 A
Xt EH

BE26: _EJ A B/ TR ] BOMEAR GG 2025 F#F)H
Y 59 8 _E B

16% M B % 44 A Yo B4R K AR K

— UM R H): G A AN Y oY B kK
M E B Y S 4 AL Yo HAR K

8%

0%

8% |

-16% -

O Hd MO W ANNNOY O A ®®MOWANNND Y A ©
degededeeeedeeerededeooede
S IdIJd N AHITITVSORRNIT I IO STIIIDDDI I D
H 0 d o9 9 A9 9 ddd g d o d d NN NN NSNS N A
OO0 0000000000000 0O0O0O0 V9O oo o9
£ VS VAR VIR SR SR SIS VAR VAR VK S S VAR VAR VAR SRR S IR VR S A I SIS IRV N

16% — T E G A ALY oY B R K A
HUM A % 4 4 )i YioY # Ak o A M
o UM T 3 G S 4 A)EYOY AR A HME
o L
i
’ Mpéj ‘
L {' |
-16% -
g 4 © 4 0 M O W NN NO T A © 4 0 M O W NN~NNOO I A ©
gdooo9ododoooeodoooodegoQoody
OO dA NN MMM I IFTHW OC O NN NOOBOO OO ddNOmMmMmM I I 1
== = = = = T = = I = = D = D = = I = T = I = = S I S A S A o A o B oV oV o B o B SV
O 0O 0O 0O 0O 0O 0O 0O 0O 0O 0O 0O 0 00 0O 0 0O 0O 0 0O 0 OO0 O O O O
N N N N NN NN NN NNN NN NN NN NNNNNNNN

kR wind, B4IERH AT

B #£27: EB KB/ FH ) Bk KK b 2026 F 457
B X 5% T 7

kR wind, BEIEAH LT

B #%28: _E B A &/ FH O He 65 2026 F 7175 7 A
X TFH

16%
— MR E T A YOV $ 4R K AR K

— M E BT — Al YtoY B4k K & AME

) ; ! 16% . s
FUME T — 44 Al YoY #4k b Rk ’ HOM K 3 F —4 4 A1 :YtoY 4k o M
8% | TR E 5 F —SF 4 AL YoY # 4K b ARK TR K . F — 4 AR Yoy #4k ) A ME
1 8%
L}
0% ] ﬂ r
0% ‘N}{) !4 E le :
1
U | 1“ nf M \\3 [ W‘\
K L N
8% \ 8% | m i;( ‘
16% U -16% L
g§dg8egg8ggggsssgsgdgssssegesssedgsds dd8g8838d8588gi8s88383s5g884d8
S S I A M BFB I ITH S SGRRK®D®O 0SS dJIJ 0B I I D S 3 ddd % HIITBLGOGORNRK B3O 6 00 J 390 O ® I I O
=== == = = T = = = T = = =T =T = = I = R > S - A o AR o A N A oV o VA o B o I\ D S e B e O e T e SO e B e e O e IO e, N e e SO e IO e SN e BN e NN S AN S SN AN o A oV A Y A VA o A o N B S}
SRERARRARARRARARARARRARIRARIRKRIRKIRKILIRKRRIRKRR SESRRARRARRARARLLILIRRIIRIRI/RAIRILLILIRRRR
KB wind, BE&EFAF LA R wind, EEGEFF AT
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Rk R AR

5. b LRXZFXELE , BidHErasEH

PR EFSEHXEGR, AhmE: L5 HAMERLEHEE, £5 B EELEE
MEA A RN A E L 13.36%= % 2 EE 12.9%, 4865, £ F KA1
H, LR BRGS0l A R,

B#29: ERA L 5 H HFE®.& 5%

B 3 i U (12 L) T i i :MAS B 3 ik AR (12 L) A i :MA20 Wind4A:% 4
4500 9 7500

4000

3500 |

3000 6000

2500

2000

!
1500 r
M,
1000 1
A_MLA M X X X X X X X

4 4500

3000

KR BT, wind, BEA&ERA T

B%30: ERLE S BAEFEE LG LSS AKX L HRHEE

20% 1 7500

Sk F 3 BRI A AR I RMAS AbEF F B A AR HMA20
15%
6000
|", d
10% 5 W i
1
4 4500
5%
% ; ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 2000
N S » O N 5 » Q) N O H 2 D H
G O I N S A A S AT S N
> o ® ® P o P > o o o

Kk BZPT, wind, BAIERTF AT
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SINOLINK SECURITIES

Fomk £ AR
BE£31: LA _ESBHE 0 AT
—— R ERHAEA(MCA) ——WindAAS b
8000 r 1 6500
6000
5000 4 5500
4 5000
2000 4500
1 4000
-1000 “ - 3500
N A N N N N N N N N
B SN N S S e S R P S oY
DSOS N S N S S S S S S S S S S S S S S S S S S i S S S S

KR B, wind, EEIERAF AT

5.1 XFa7T10 RKEKK: kLA eF, @135, ©HEMREEEHRZIL LA

ATFAT10 REKK 22, Tt EEAALEFSALT, B, CHFRIREGE R LH
Zw b, AeRk, BRKA AFFHROL R ERIILEE,

B#32: BT 10 A EHKBKE, LA LEETF, 15, BHERMETEETZH LA

E B4t EAT10K & 3 /4k £ & 4K :MA20 Jb kb E & B H /3T B AR Ak ERT10 X i 3 MA20
2025/9/5 2025/9/12 LATH LK FE 2025/9/5 2025/9/12 LATH £ e FILE

&3 17.76% 17.19% 2.10% 057% |
e 0% 0 16.81% 16.26% [ 40.60% 056% |
W, A 3% & B AR Fl 1020% 0lB0% 24.42% 21.64% 15.50% 271% 1
HEeek 9.50% 0f1% 17.29% 16.42% 18.90% 0.88% |
AUt 53.40% 0jo3% 17.23% 13.33% 22.50% 3.90% |
£33 2.10% oloz% 26.20% 21.06% 4.30% 514% A
B o 0.00% o§00% 0.00% 0.00%
mh 0.00% 0,00% 0.00% 0.00%
#H 0.00% 0,00% 0.00% 0.00%
i AL 0.00% 0,00% 0.00% 0.00%
HH 0.00% 0,00% 0.00% 0.00%
B 0.00% o§00% 0.00% 0.00%
ik 0.00% 0.00% 0.00% 0.00%
B2 T 4% 0.00% 0,00% 0.00% 0.00%
-3 3 0.00% 0,00% 0.00% 0.00%
Ak 0.00% 0;00% 0.00% 0.00%
W% E RS 0.00% 0,00% 0.00% 0.00%
LR 0.00% 0,00% 0.00% 0.00%
EAARR 0.00% 0,00% 0.00%
AT 0.02% F| 1560% 0,00% 0.00%
KA E 0.02% B 3260% 0.00% 27.55% 27.55% 0.00%
it H A 0.98% I 55.90% -0.01% 16.40% 15.91% -0.48%
EBET 0.01% -0.01% 21.89% -21.89%
HREE 0.01% -0.01% -34.30%
W7 B A 0.01% B 1810% -0.01% -29.00% "M
E% 1.13% 1.12% I 46.400% -0.02% -1.93% |
wE 0.59% 057% ] 16.60% -4.02% 24.01% 23.71% : -0.30%
RAT 0.18% 0.13% | 0.60% -4.05% ] 3.07% |
e 0.72% 0.64% | 0.30% d.og% -1.64% |
FEARAT ook 1.30% 0.99% 131% 15.52% 15.26% 2.60% -0.26%

KR wind, EAERA I
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Rk R AR

5.2 b LR T 3000 F LA ARG : db L E B EARTF, RikdE . EAFHR

A FREIL BRI E DT 3000 FREARA D A Tk b, R EF RS FEART, K
HAE ., ERFEMRR, T 24 HITEN, BE. L ITERE,

B #£33: Jb_E#ENT 3000 THRAGHAG: PRI LEZBFFENE T, KHrKE, ZHF

2 H
Wb b4 FE AN (L)AL 408 30007 A VAT 69 4749:20250908-20250912
100 Wb B4 EN(L ) A E 30007 LA T 6947691 X104 5 |
80
60
40
20
0
-20
-40
-60 t
o w/qﬁ“ R ?so ﬁﬁ%&n&*}'&%’% % %ﬁ &rﬁr%\v@ @ %ﬁkv @y&%\ »&VN r%@ b&/@gf;@w
?ﬂ' @ %ﬂo _)g%"% \ﬁ\wﬁ Y‘?: w’& /y}&\ " ® /Qy N %)’ h
L o
LY n

2

KR BZHT, wind, EAIERF T

B %34: b L#HE AT 3000 T 494745 : LERJILFN/3 8 R %49 10 X &

HRE K F A£30007 AT 8 BB AR
AEARSHI0R EHRSHI0R

J & # % A (20250908-
20250912, 447

J8 & # % A (20250908-

" X 17
B : ik 20250012, 1L.%)

1 688256 K& 4e-U W F R 1428 | 300394 E1S

2 300476  MEAH w5 9.17 688183 A GwF € F

3 300223 ALWEE F L 5.79 2851  AAEAME B IRA AR

4 301308 kA it HA B 417 603893 L € F

5 603228 FEEF w5 B o34 2261 45 8 A

6 600580 EMLwIE wAikgsAdmr B | 285 603881 Mk it HA

7 605117  fekpisy whikgAdimr B 2.40 688188 AT i+ E A

8 300073 LA AL T [ 2.25 2657  PAEM it HA

9 688525  {& YA bk b F [ 2.07 688099 % RAxH wF :

10 688018 A AAH#K it Em [ 1.79 300364 P AL B 2 [T

kiR BRFT, wind, BEEIEKF AT
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Rk R AR

6. PMELERERIERFAZE “924” LARBNER

6.1 HEREIZFIANLT, B, A EFMRIk

LRARmaREKE R LD, AERIETHE S FEN 636.48 1L, MR, LaATHAR-TFIHIleK
el g A, Tkl MEIRESFEANLT, B, AEFMRI, HEERE, BRK

A R E F MR

B #£35: _L BB gk iES R B

B #£36: LRBHBLERFTIANET, CH, FEFHRH%

6000

5000 r

4000

——HS300

—— R E AT AAR T B 4 ] 9%
1 17%
1 15%
13%

11%

1 9%

180
160 |
140 |
120 |
100 |
80 |
60 |
20 |
20 |

m— 7 ik % A\ (10 72):20250908-20250912
e PRI b AL P BRATY B R AR Z i

1 12%

1 9%

1 6%

1 3%

3000 [ LI |
20 L 1 0%
{ 7% R E L I B A R I B A
PREZEn A rU R e I N S AR ELE RN AW S
N ® ok & sl 2856 2nm
2000 ‘ ‘ ‘ ‘ ‘ A ik % £ wEk fmsE dew
S SN S R S ST N N S SN 2 " <
(’9\“ Q(’J (’9@ q,d\« Q'\% [19'9 [19(],0 q,@:\ Q']r}‘ ,19']?’ Q'Lb' ’L@J ; ¥
kR wind, BEIEAH LA KiR: wind, BE&ILRF AT
B&A37: kB Fak-FH IR G 76 B
BT RBCLL). LA BRI AR AT 3 An AR b
pao00 - B 4 (T R) 4 S BT R IR L o
22000
20000
18000 4 280
16000 N
/
14000 : A \A
]
12000 250
10000 F
8000 F
6000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 220
N ® SRS $ a0 & 9 ° > N © N ® o
PO e R N RC IRC i ST A SR
PP D P D S SO S S ST, S S S

kK : wind, E&IEKF T

6.2 1A, RE, BEERSFHRBRAEIANSHIR L EABAERK K
FRARZHM RGBT ENG IO, EF, BER. RE. HEFRSFHREET

FEAN G IR EA e A K

%G — WA A 5 A

17



= = IE 5

SINOLINK SECURITIES
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B#38: LRHRKE, FE. HHFREFREBT TN LRI LA BRBL

BB F EN/R R BEENARX HE—RABLTEANL 20204 Ak F &
2025/9/5 2025/9/12 BRI T CAYE & X 4 2HEM

iT

HE—) i 7 F pigs)

Y 0.20% 0.30% -1.63% 9.03% 11.11% =

R, 0.47% 0.12% 1.46% 8.59% 10.23% . b | 88.30%
W RS -0.13% 0.69% 6.01% 6.14% 7.31% =7% T 96.60% e tad
JE4RAT 2Bk 0.24% -4.83% -2.84% 13.68% 0% I 69.40% | S e
AT -0.64% -1.18% -2.10% 9.67% 10.62% 161549 I 50.40% e d
BET 2.14% -9.72% -5.06% 8.90% 9.76% o860 I 59.50% e i
LE A gk -0.58% -6.16% -5.53% 10.82% 11.62% Bi79% I 61.10% A Ly
AL T 2.40% 2.55% 7.15% 9.03% 9.82% Bi79% ese0% |~
B, 2.07% 2.04% 5.45% 8.98% 9.68% Iol60% L 94.40% "
y 20 )29 0.09% -0.82% 1.58% 8.42% 9.08% Iols6% I 54.00% M
Wik AR | 050% 6.43% 12.88% 10.43% 11.08% Posn [ 95.60% |
A 4.26% -2.78% 7.30% 10.51% 11.15% K6s% 700%™
W 5.98% 0.83% 16.43% 11.55% 12.18% Ioi63% T 91.30% "
S HoH 1.21% 0.33% 5.62% 7.72% 8.32% Keo% I 66.20% T
Ay 3.69% 6.03% 16.01% 11.58% 12.01% Io.44% e
ZiliEH 1.54% 0.09% 0.35% 9.16% 9.49% 10.34% I 80.40% i
CTS 2.46% 1.86% 6.80% 6.46% 6.78% f031% I 36.00% Ao o
A 2.26% 0.96% 1.28% 7.88% 8.12% J0.24% I 53.70% et
E% -0.28% 1.21% 1.83% 9.14% 9.35% J0.20% 0w ||
#A 2.13% -0.05% 3.46% 7.66% 7.84% foiswe [T 74.60% et
WA AR 0.90% 1.41% 2.46% 8.45% 8.59% fo.14% 72 70% e
G R 0.73% 1.01% 0.93% 5.850 5.90% | 0.05% e
T4 2.03% 2.66% 446% | 480% 0 A71% |  1-009% [ 5290% e
M4k 3.70% 0.77% 2.45% 9.89% 9.74% 1-015% [ 50.20% I o NP
RARA 4.52% 2.96% 10.06% 8.17% 7.98% i-019%  [T70.90% | T N—
AREE 0.71% 0.76% 6.55% 5.97% 5.77% £-0.20% I [ 28.80% N Y A
2 4.44% 3.75% 10.82% 8.02% 7.79% 1-023% [ 58.70% I L W
Ak 1.46% 0.32% 557% 10.42% 10.16% I-026%  [IINT90.30% e’
Wz 3.10% 0.84% 12.67% 12.35% £-03200  [IINT93.10% S
B Ho 5.82% 451% 5.22% 10.12% 9.31% B-081% [ 3350% e

Fik: wind, BA&IERFFRAT. E: MMt Eadke s R 2014 51 A,

6.3 ARG RANE RERAMKR (K&/+ &/ MEs K/
3T K KA LR N R &/ F &/ /K mxd TOMEARAS, P ek it s

F RN K B EAE
B #39: LB @R TAKXR/ TR ) EAK B Z40: LJ B BRGEFTANXR TR DB
1000 —— REAKABR S EN(CL) bR KA AR R R R A (L) — K& AR T EA(fLL) A Bk R R (L)
AR AR EAN(LT) 50 M R R R (L)

800

600

400

200

\/ N
-200
-400 -500
v D ® @ » @ OO @ W0 v O @
'9\\ K\ 'L'\\Q RO rﬂ\e {ﬂ\Q rﬂ@ ‘_@\ {1,?\6 ‘_&\0 q'}\u rib\'\ 't‘\o {y\s W q?\ﬁ (@\Q rf}\c {Lb\»(’/ rﬁ\\& q:\\& W\\Q‘?‘ {L\\(’/ @& (@& @QQ {ﬂg{’/ q?\& q';}& rﬁb\@ {9\»(’/ q?\Q o &QQ' q?\@ ,fo\& @Q‘b (&\Q"—'
TSI S S S S ST F i &

B wind, EA&IERH LA kB wind, EA&IERHF AT
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ook AR

7. WRBERZZRERFROEE

LREREAFRRERA@E, REHFEZEHE L A RZAZILRF N RE %, 71L&
&, 8, BT, LA ANRFLGRES LKL LSRR A A& H B E

» e =
BRA1: LB SEHTEEHIEE B R42: LSBT LI L2 AKX R )
800 WA &% EH(fL A, MA20): B4R 6% | R E RS AAZIMA20  ——— A K R A B ARG A I MA20: % 70%
700
600
500 - W% 50%
400 -
300
2% | 30%
200
100
0
RN NI RN T ONTONIRNIQINIRADN AR AR O N ORI ORN OO 0% e 10%
gogogoodoodoodoodoodoodoodoodoodogdoodoodosdosdos 2883988582833 038E888gBYYE2328Esg
9955505809000 330058855552582232338:583338833,¢8 SSSSS§sSsohoscsessesassSSaszzn
§55853855555555555555555555555505558¢88¢88¢358¢88¢88¢8883¢ SS3:59932833588385538383228:53988338
RS S VA S VA S S A S VA S S A S VA SV VA VA o A S VA VA S A S VA SV o A S VA o S A SV s VA S I SV S VA S S VA SV S A SV SV S SO SV S SISV SR S SV O 0 0 Q0 O O 0 O 0 0O 0 0 90 0 0 0 0 0 0 0O o0 0 0O 0O O O O
SE§RERRFRRERERRERERERERERESRERSE
+ B ST e + B Srok >
KRk wind, BE&IEKHFRAHT Fik: wind, BEA&IERFRIT

B £43: L RE ST G &KX B2 R T 20 RAE

KR E &R 5 AR AL %R E % & (LT
2025/9/5 2025/9/12 BT S 2025/9/5 2025/9/12 BT S
0.20

AR AR A ANBR R AR

603359.SH R4S
688521.SH HR By

(1]
38.27% BGEE.27%

001332.5Z By Ry 31.08% B 31.08% 6.27 B 627
600169.SH XBEL 21.19% B 21.19% I 1.38
002759.5Z X R4 21.13% B 21.13% B 2786
002115.5Z ZpiEAE 19.63% | 1.70% B sss
603285.SH HEFRAEAY 19.56% B 19.56% 5.11 F 511
301139.5Z T4 19.21% B 1921% 5.23 B 523
000766.5Z B4 g 19.07% B 19007% 9.47 B o047
300139.5Z BEARA R 11.97% 18.63% F  666% 24.40 B 1288
600581.SH AN—4R% 18.34% B 18.34% 2.17 I 2.17
688577.SH Hrikis g 18.15% B 18.15% 4.36 F 436
003036.5Z R4y 17.92% B 17.92% 2.36 I 2.36
300697.5Z W AA 17.45% B 17.45% [ 3.71
605198.SH el 17.24% B 17.24% | 0.87
688170.SH SR ¢ 16.52% B 1652% 3.94 FE 39
301600.5Z By B 16.42% 3.76 [ 3.76
603163.SH 2R SRR F  963% 3.22 ] 2.30
300252.5Z SiziE B 16.05% 10.50 B 1050
600475.SH 4 I F 846% 2.41 | 0.75

kK : wind, E&LKF T

— A A 5 EA
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SINOLINK SECURITIES

ook & AR AR
BE44: LR BL, CJRINFLFRIEESEFT LI &R Z LG5 LS
AREBEREREARAIRLIL R R E R EH (L)

2025/9/5 2025/9/12 B3R E 3 2025/9/5 2025/9/12 JE 3R T 3

1E4
% T 4%
W AR E L
W F
g
Hesk
AF
By % T
Loabie T
UK
BHERE
HEHE RS
e RE
B He
i@ fE
Mk
it FA
BTy
E %
W, 77 & B AT AR R
R
Rk
Y&
AT
LA ak
EM
B
Zh
AR
FEHAT £ 8k

KR wind, E&ERH T

8. FaRIREEEAAFRELE , ETF EPEHERRE

8.1 BlABBREAE, THBREALIZMGEE. THMN. FREFRHR

LR EHRRA S A @R, BIRKKRBREGE, TR0 eEE., HHE. FHFF
Mk, TERECED. HH. PARFMRI,

G — A7 5 B
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SINOLINK SECURITIES

e A AR
B #45: LB Z i fEEE 12 FHFTEE
— RS AL SR LA EA RSB S
92.0% r 4 93.0%
91.0% 92.0%
90.0%
91.0%
89.0%
90.0%
88.0%
89.0%
87.0%

86.0% 88.0%
85.0% L L L L L L L L L L L L L L L L L L L L L 87.0%
N D © O D (WO O N DO B H O > O

3 W N AN RO IR A NN N NN 9P WP on

& SPGB WGP F S ST
IRV S S S SR R SR S, U
S S S B S S o

kB wind, EEIEAHF AT

B #46: LS ZHhEEELE GG, TN, FH*FHRCIRT

BB AR K4 20250908-202509124 4 K ) mE i@ AL R A A4 20250908-202509124 4 K 3

0.08%

0.06%

0.04%

0.02%

0.00%

-0.02%

-0.04%

-0.06% - . .
LR A bk &k KR K ERESN Y D2 EHE WK E R
Hoef RO M K E R EFEWN W ENEE SRR

RS B oof e ® H K w = 2 ¥ @ L <% F =
' B K W & R » <

£ ® e &

N 2

» ES

kY

KF: wind, EAEIERF AT
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SINOLINK SECURITIES

Rk R AR

BEA7: BIffHERIEAFE, LAZAhRREELZRIEFNE, 7N BH*FH %

BB RAR A4 20250908-202509124 4 & 3 (B Mk K % 18)
&

0.08% r B 2 A L 4 20250908-202509124 4 7 5h (B % HK 2 18)
0.06% i
0.04% i
0.02%
0.00%
-0.02%
-0.04% *
PR ow b ok ¥ HOH LR OKE WP N E R DS oW E o E %G
B ok D s P K EE R M BN KW LR N W TR R YR e
oA R ok 4 Hok % E ook 8w £ & s
m & & W om & R B R e R
= " o= &
R B
» AN
»

FkiR: wind, BAIERF AT, 2: AF R R MXENH 69458, Blkiksktad B EH ka9 iT LB E T ah=i2/T L T HHL
ME-ZAT L (T-1) PHL2EREBTHZEHRE, BER (T-1 IRE) * (1+izi7 kK@) /(- (T-1) HAEL{E+
ZAT A (T-1) Af4a* (14T ks hg) £A),

8.2 Rl e 5P RRK/MAGA XN LA

ETF ok Rk B2 AN FAKZER AR AL IR EE: LA I RELS
AR EENS P A RK/IMEM AR L, EXE/DERK/MAGHEEAERE,

B £48: LA ZHBREELS G FBEKAIX N LA B Z49: LR Z5hKES FRHEA RN L

—— i RRA S RAME —— EAh A e P ENME E AL ENE

—— R A SRR —— EA R A S EAK 2%
70 T TN 3 1Y

51%

41%

18% r
31%

21%
9%

11%

1%

0%

KK owind, BA&IERFRH. E: 1. KR EHBEA LGRS LEREZR KK wind, BA&IERH AT
e 5mERarise; 2. FHK A ARk,
8.3 HAIMBEKLHERE, T3/ KRS A EE/ &

LA R /AR SIS A A 23.68 1. 130.05 12T, /MK
KA EITRESMNA 21.29 X, 12.27 X,

22
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SINOLINK SECURITIES

R ISRRESRS itk e

B #50: _E B A& Z59Z 5l R EHMBESY 23. 6812 B E£51: _E k= 698 5016 e K LA 130. 0512

- . . g - . . e ,
T, FHEFTAEY 21.29 X T, FHEFXE» 12.27 X
" NN NP, - L AR A (L) AR A — T BT FH WAL AR A
1200 SAFASAROCT) EAGRES  —— FARITRUR) EAGREE SR 500 3 AARZHRAC ) #5h 1o FHARGERRR) HAGRE LM
1000 400
800 1 60 1 60
300
600
200
400 + 4 30 1 30
100
200
LT R [T ) TR YV 1/ o Waiellly . JSNA iSRRI . . I Rl RAR N A0 o 1R ol SR S 0
3838382583858 553368a053833583858038383 3838834953853 03885333333824838533533383
Q000000 o dd o o N NANNNNNOOOONOOSTIIITITWWLWLWLW D000 00O0 d odd ddNNNNNNN OMOOOOISTIITTITIOWOLOLW0LW
NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN AN NN NNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
SRRERSIRARRSEIIRRKSIJIRRKEIIRIRKRSIRIKRRKIRIRKRR SRRIRRARAREARRIRARIAIRIAIK/RIAIRKIIRIRKIRIKKAIRKRKRR
B wind, EE&IEFFF AT RB: wind, B4E KR

8.4 MBRIZWIKKRA: £AHB. PIES500 FHXWETF R IZSTH

LB ETF k444 %W, A ETF RIZISH KA, 54 H. PIE 500 $48 %469 ETF £ &
AP, 544) 50, F0F 300, FiE 1000 %48 ¥ 69 ETF 4% £ 24 E,

B#52: ERBL5EF, FiE 500 X ETF 24 PR

#aFAETFRA
(L) 1+ J&(0908-0912)

ETF#4 v ¥ ({z )
T XA HE HE204MXHE £HEL2F ASFERE

ETF¥4k 36605.83 44.80 82.54 317.91 11119.31 | 1085.24
;7 %300  [IET68.40 42083 74 55 -1%2 09 | 244.
#4150 1739.17 87069 158 46 42156 39.02 -659.49 |
# 3£500 1797.42 14, 13000 13.07 507.02 -5.32
F3E50 1883.68 -3.76 -2%.95 -25.54 503.26 57.95 |
alwkis | 1399.24 s(g 5837 -69.53 486.22 | -31248
+3£1000 | 1701.09 3981 1361 -49.27 I 50177 144,

#4181 050] 32744 -9.61 -25,05 5743 21.14 -130.40
2BETF| _LEi£180 237.75 -0.70 0.08 1.76 35.31 -39.37
41 Sk #2.50 334.71 -1.79 -13.23 -51.20 123.09 | -163.85
3800 58.39 -0.45 028 -4.54 -17.05 -18.15
32000 46.17 -1.38 6171 -12.23 7.88 -10.10
#+41100 215.52 -8.20 -24 87 -34.29 2114 | -135586
a4 | 106551 1.50 14)4 16.39 I 41429 16196 |
%% | 1179.66 GS.F 15? 307.? -149.16 | 492.20
+3£A500 | 1894.82 -7.16 -33.04 -87.87 P2580.33 | -988%0

kiR wind, BAIERF R, E: HIEHRE 202559 A 12 8,

8.5 WKMo kA: ETF 224 FEANIER, AE. LWIFKRE

B ETF RIza9 455 kA, LR ETF 224 LN, AL, WITHFMR, £E4FH
o, HEA, EBEFRIE

BE 5 M R e — A A 5 A




£ IE# i
SINOLINK SECURITIES .'-\‘@ ;Hﬁgﬁmﬁgﬂﬁ% %%—?f@f)f%%&%
BA53; LA ETF ZRFPINFR, F &, LIFHS, ZRPFHEF. F K. AEFHH
200 - BETF% % A ({2 7):20250908-20250912 BETF% £ A(fen) it £104% 5 8
100
0 1 1 1 1 1 1 1 1 1
-100
-200
-300
-400 -
o AR A 2 F L oA oM kW R OHE MWK E R F A A R
oW o2 R R oM W E SRR E K Y E Y E KN WKW N s
Eow) ¥ R % 2 ® K e X ¢ H o o® R K
B =R ® R L= =R ¥ o e &«
e & B ®
2 N
R w
»

KB wind, BAIERARLAE: KIBERE 202559 A 12 B, E: KAEPE EANAA K ETF RIZA /TR E,

ETF 4 £ NG H R

VAR AR % ETF 894 P &%, L5+ &kt
8.6 PHAALME, M/ MMERNZHETF HRETH

LFRADANMAFEAHZGETF A YH, 2MTLE, AINAFTHEHEZGETF ¥, 53R,
SRR F . EHFRRARKE ETF M0F 91, S, FTFHRA X ETF #0051,
598, ERAMMIFEH R 69 ETF #05% ¥, HVAE R ETF, 471k ETF A £,

B £54: LB XA/ A FH 5 Z 89 ETF B84 1

10500 ¢ ——ETFR R P M(ILA)AMARA D £ ——ETFRE ARG P (L) A HA A £
9000
7500
6000
4500 |

3000

1500

-1500

RSSO RSS2 ERRlln R

K wind, E&iERA AT
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SINOLINK SECURITIES

NG IIIRINE SRS

Rk R AR

B #55: LANAKETF#, ZHETF, {7 ETF #4t £
£ P

B Z56: ERNAETFF, R, £~ EXZHF
B He ETF gt 4 # 1

BETF#% F (1L L):AARH # £ 2025/8/22 METFH % 1 (1 L) AN A A # £: 2025/8/29

ETF# W (1L L) AN AR A H# £:2025/9/5 mETFH % (1L L) AN AHA 4 £: 2025/9/12
400

300

200
100 -
0 ull - ‘ ‘

-100

-200

FAMETF T LETF FAETF FRETF RAETF

BETF#4 % B (L) AAHH A £:2025/8/22 METF# 1 (1L L):MABH H £: 2025/8/29

15 ETF#% (1L L) AAHA H £:2025/9/5 mETF4 ¢ (1L L) /MAHEH H £:2025/9/12

=}

50

50 F

-150 -

&
>

A R SR

K F: wind, EAEIERF AT

B&57: LAMAETF F, ZHETF, {74 ETF ¥t £
£ PR

FKiR: wind, E&IERHF AT

BE58: LAWK ETF F, &, K. £mr>*FK
5 ETF st #45

WETF#4 ¥ (L L) AU A % £:2025/8/22 METF4 W (1o L) huh H A 4 £ 2025/8/29
ETF4 (e L) A4 h £:2025/9/5 mETF4 ¢ B(fe L) H A A £:2025/9/12

BETF4 ¥ (L L)t A 4 £:2025/8/22 METF#4 % M (1o )M 4 A £: 2025/8/29
ETF#4 ¥ (L L) M A H £:2025/9/5 mETF#4 ¥ M (fL L)ALt % £: 2025/9/12

100 70
60 |
s | 50 |
II 40
0 L L — L Il 30
20
.l 10
0 fmmtmim W L . P . B . )
10 |
-100 £
20 L
20| Sl B O S R R A
EMETF T LETF SLAETF FBETF RALETF ® ¥ ks
kK wind, BE&IERA A KB wind, BE&ILFA AT

25



= = IE 5

SINOLINK SECURITIES

Rk R AR

B #£59: KX ETFHLFEET(#FEL: 121)

20250818-20250822 20250825-20250829 20250901-20250905 20250908-20250912 20210310-20250912 ¥ 3t % 4t
ERAT LR 79.85 73.34 76.64 67.63 .
H el 16.06 33.84 40.15 37.38 .
Sabi T 2358 4293 38.52 35.94 ]
W7 ik & AT R 4.43 -28.96 -0.19 26.06 .
AU -1.19 -9.58 3.24 12.36 . T
EY 3.55 -38.21 -28.51 12.25 .
KA 4.47 1.10 2.27 5.85 .
ES -1.87 0.02 2.61 4.56 e
AE -0.04 -2.00 3.83 3.21
B i G AL 443 8.80 4.40 2.48 —
Mk 3.08 -1.46 3.21 2.01 .
AT -11.66 -6.40 -4.03 1.81 _—
By Mo 6.03 -0.07 -2.51 1.47 T
A 0.28 0.10 0.98 1.40 .
AREE 0.81 -0.46 2.01 1.33 "
i 6.49 2.13 -10.35 0.94 T
HEHERS 2.08 2.52 2.66 0.91 .
GERE 0.74 -0.55 0.29 -0.07 T
#HM 0.24 -2.39 -0.55 -0.07
A Ak 0.70 0.04 0.08 -0.16 ]
4 T4 0.68 -0.75 0.12 -0.33 T
B A 8.82 2.56 439 -1.03 _—
il iddh 2.04 3.20 3.19 -1.79
ZHR -2.64 -7.00 -2.07 -1.97 . —
e 7.06 36.42 19.14 -3.80
WA BN R E -0.06 -4.97 -3.37 -4.81
EL -8.14 -15.20 8.86 -10.89 . ——
i1z 11.20 33.33 2.62 -13.53 "
it AL 3.30 38.04 -23.58 -29.18 ]
T -161.01 -20.42 -132.68 -183.91 e —

KB wind, BE&EFA LA

i A R e — A A B
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::.@ ?Hﬁgﬁﬂyggﬁﬁ% [ SR b

B£60: LA H#ETFLEET 5 (E FEL: 12T)

20250818-20250822 20250825-20250829 20250901-20250905 20250908-20250912 20210310-20250912 & + % 4L
¥ F 216.83 331.82 -10.82 165.78 _ P —
W7 ik & RAT R 45.52 71.63 82.97 86.77 |
Ry 30.29 44.14 50.92 67.46 e
HU, 69.66 18.76 21.55 58.14 ——
i@tz 87.35 132.91 41.23 54.97 o
it 125.10 78.79 -24.44 4859 o~
AT 36.90 1451 3.75 38,57 L, ]
AT A8 32.34 45.92 4218 34.78 e S
E3) 26.68 20.54 4.19 22.92 I ——
E 23.56 25.72 13.47 22.04 e e ——y
HE 48.78 26.67 19.73 10.82 . —
AT 32.70 43.26 2.74 8.88 e e |
i 13.70 13.43 1.09 5.36 Y
B Ho 4.04 10.05 2.91 4.96 T —
M 3.93 1.82 2.16 3.99 e e e
A 3.93 3.24 3.01 2.92 i S
HEERS 2.21 2.72 2.16 1.95 R
A -2.65 4.01 -2.25 1.77 |
&b B 3.63 0.64 -4.15 1.77 T
i Tk 456 3.10 -0.58 1.70 I
HREE 4.36 5.37 6.36 1.17 e —
Mk 5.34 10.14 -4.56 0.87 e — e
A BAARFL 12.33 17.37 -7.50 0.73 . —
B ET 17.93 10.45 -13.04 -0.39 e
GEIRE 1.65 3.81 1.26 -0.48 I
b bak 0.74 -1.54 -2.10 -0.77 —~—— e S
HEH 2.33 8.48 0.18 -1.22 I
RAkdk i 7.84 11.72 0.33 -1.94 M~
R s 7.89 9.78 0.89 -6.65 e
Rl iy 7.77 24.55 11.77 -10.74 oy

kK wind, EEIEFRF AT
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SINOLINK SECURITIES

N

D

@ HEFNESRS

Rk R AR

20250818-20250822

20250825-20250829

20250901-20250905

20250908-20250912

20210310-20250912 % + £ 4t

i 0.01% 0.12% 0.45% 0.07% — —__~_|
A 0.04% -0.02% 0.02% 0.03% T ]
Bt 0.00% 0.00% -0.03% 0.02% et T T ]

AREE 0.00% 0.01% -0.12% 0.02% D e |
W F 0.05% 0.03% 0.19% 0.02% S
s -0.01% 0.04% -0.07% 0.02% B
Mk ERE 0.03% 0.00% -0.05% 0.01% R e ——
Wk 0.01% -0.02% -0.02% 0.01% N e

% IH)% 0.00% 0.00% -0.03% 0.01% e
BEL 0.06% -0.03% -0.08% 0.01% o N

AT -0.02% 0.00% -0.08% 0.01% St g N

Y 0.01% -0.01% -0.01% 0.01% T s U

W% 0.00% -0.02% -0.02% 0.01% WA N

M 0.02% 0.01% -0.01% 0.00% N T

GuRE 0.00% -0.01% -0.02% 0.00% o T T e
R, -0.02% 0.00% -0.05% 0.00% ST

mh 0.01% -0.01% 0.01% 0.00% | S ~
LN E S 0.00% 0.00% -0.04% 0.00% R e et
RiliE 0.01% -0.02% -0.04% 0.00% B e ——
AT AR 0.04% 0.00% -0.12% 0.00% T
B i B 0.03% -0.02% -0.01% 0.00% AT T A
Retk 0.05% 0.12% 0.16% 0.00% P
RAkdtis 0.00% 0.01% -0.05% -0.01% b
R 0.01% -0.01% -0.05% -0.01% N SV
GARR 0.01% -0.02% -0.05% -0.01% T

W, 7 % & BT R 0.06% 0.03% 0.09% -0.02% B e
LT 0.02% -0.01% 0.01% -0.02% N

AUk 0.04% -0.02% 0.01% -0.02% e NA———

it 0.02% -0.01% 0.03% -0.03% T e S

E% 0.01% 0.00% 0.03% -0.03% e

B wind, BAEEF R, i2: 1. AFkMREMNE, 2. RETHCH b REREE,

Bk 5B RG — TUH LB 9
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SINOLINK SECURITIES S oy AZ
@ PREREESRS Rk 5 AT AR A

D

BEE2: FHHBRERTLEEE

20250818-20250822 20250825-20250829 20250901-20250905 20250908-20250912 20210310-20250912 & #t % 4t
Az -0.01% 0.09% 0.35% 0.04% e |
it 0.02% -0.02% 0.01% 0.03% e
AR EE 0.00% 0.00% -0.08% 0.02% Ea N ———
oSk -0.01% 0.03% -0.06% 0.01% BN V——
B T 4% 0.01% -0.01% -0.02% 0.01% S e
i Mo 0.00% -0.02% -0.03% 0.01% o T
Wk 0.02% -0.03% -0.03% 0.01% P
S -0.02% -0.02% -0.04% 0.01%
Rl iE 4 0.01% -0.03% -0.02% 0.01% e
i 0.00% -0.01% -0.06% 0.01% NN e
oA AN RAF L 0.00% -0.01% -0.03% 0.00% AT e
W 0.04% 0.02% 0.14% 0.00% — S
FRIT R 0.04% 0.00% -0.11% 0.00% T T e A
WE 0.00% -0.03% -0.01% 0.00% PR W
AT -0.02% -0.01% -0.05% 0.00% ey N
BB S 0.01% -0.01% -0.02% 0.00%
#H 0.02% 0.00% -0.02% 0.00%
E T 0.04% -0.04% -0.09% 0.00% AN
Rkdeis 0.01% 0.01% -0.04% 0.00%
HEH 0.01% -0.01% -0.02% 0.00% | T
s 0.01% -0.01% 0.00% 0.00%
it oA 0.04% -0.02% -0.02% 0.00% A\l A
etk 0.04% 0.10% 0.13% 0.00% N e
o R 0.00% -0.01% -0.01% 0.00% T
b bk 0.00% -0.03% -0.07% -0.01% I
@, 7 % & AR 0.05% 0.02% 0.08% -0.01% T ————————
Ao T 0.02% -0.01% 0.00% -0.01% SN T T e
P 0.02% -0.02% 0.00% -0.02% e AN——
E% 0.01% 0.02% -0.02% -0.02% T o
B 0.01% -0.01% 0.00% -0.02% -

kK wind, B&IERFRI. i£: 1. AT RAREMHE; 2, REEAHTH B KEEBERE K.

Bk 5B RG — TUH LB 9
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;‘@ *365&@%%3&% %@5‘?;@5}[’ %%R%

B #£63: 4 fHZFHEE, LS ETFFib LG FEARLRE, Bl EBETEANLREITFETE

6 - TR (A FH) ETFEALE  ——— F AR E (4B £ 3)FH): 7 BR8N B A5 Wind&A: 5
4 6000
12
A 5500
)
8 | ] 5000
' \
i1y
4500
/)

4 r 1 J
) \\I / 4000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 3500

N N N N N
1 ¥ 3 g T 00 0 TS o o T S 0 e
A R R R S
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