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EEUAN (FF L)
ERE (%)
2E4FE (B7F L)
wRE (%)
WEHERKE (L)
ROE (%)
FHER: Wind, LEIERTR

2024A

1,896
20. 2%
133
156. 4%
0. 60
8. 7%

2025E
2,307
21.7%
175
31.3%
0.78
10. 9%

2026E
2,770
20. 1%
225
28. 6%

13.2%
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2027E

3,282
18. 5%
277
23. 0%
1.24
15.1%
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NEBAAM (FFH L)
= RE 2024A  2025E  2026E  2027E #iE & 2024A  2025E  2026E  2027E
AT = IR PN 1,896 2, 307 2,770 3,282
e RIEF N 269 313 417 527 7 bk A 1,112 1,314 1,564 1,842
A 113 139 152 162 B LA R Ae 17 21 24 26
A5 281 329 370 435 HERR 530 646 770 909
H MR~ 576 645 683 707 ErE % R 115 138 166 197
RN 1,238 1,426 1, 621 1,832 %% A -7 -3 -6 -9
AR~ g & 9 12 14 16
AT 480 530 550 560 % M4t 647 793 945 1,114
£ 514 560 555 530 F 7 BALR K 0 0 0 0
AHEIAR 134 54 21 9 NARNAEE 6 6 5
VoA e 40 38 36 34 BFME 6 4 4 4
KR I 0 0 0 0 2 W F)3H 157 207 263 324
HAAER T~ 265 265 265 265 PR T SN 2 0 1 1
FERFNFT = AT 953 917 878 839 PR ] 2 1 1 1
B E Et 2,191 2,343 2,498 2,670 F1E X8R 157 206 263 324
R Rk B34 % 24 31 38 47
48 3 2 129 139 144 146 % AiE 133 175 225 277
AT KE ., ZI% 319 366 391 409 VBT F RS 0 0 0 0
H AR N AR 85 85 85 85 Ja &% A1 133 175 225 277
WA AR A 635 714 770 818
A iRsh 5 - 1 B0 A AR 2024A 2025 2026  2027E
Jﬁ}iﬂ’f%%i 6 6 6 6 Sk
HAbAF A R it 18 18 18 18 BN K 20.2%  21.7%  20.1%  18.5%
AR gt 24 24 24 24 V3B A K 15.4%  31.3%  28.6%  23.0%
R Ax At 659 738 794 841 A
UEERS ERIES 41.3% 43.1% 43.5% 43.9%
A 223 223 223 223 R A/ 34.1%  34.4%  34.1%  33.9%
LR E 1,532 1, 605 1, 704 1,829 PSS 7 0% 7 % 8. 1% 8. 4%
0 i A BT B B AR B 2,191 2,343 2,498 2,670 ROE 8. 7% 10. 9% 13 2% 15. 1%
i 3 ]
AeRrhEXR 2024A 2025E 2026E 2027E wERIRE 30. 1% 31. 5% 31. 8% 31. 5%
% £ 133 175 225 277 giEhe )
VBN F AR 0 0 0 0 B R % 0.9 1.0 1.1 1.2
A7 VB 4K 41 36 39 39 MK 2K B 4% & 16.8 16.6 18.3 20.3
N RNALE 6 6 6 5 HR R AR 4.0 4.1 4.3 4.3
TERELH -11 -25 -20 -44 AR AE (L/RR)
BEENAL G ARE 170 192 250 276 EPS 0. 60 0.78 1.01 1.24
BFEENALERE -376 -16 17 27 P/E 37.4 28.5 22.1 18.0
ERENALHRE 251 -91 -121 -150 P/S 2.6 2.2 1.8 1.5
AR E 4N 45 85 146 153 P/B 3.3 3.1 3.0 2.7
KA EB: Wind, LAEIEETR
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