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£20:12A3 8 (ARG EZ) 2020 2021  2022E  2023E  2024E
R RION 24806 29361 33511 40,172 47,846
Z (%) 1587 1836 1413 1988  19.10
A 713 9261 11535 14109 16,861
Z (%) 809 2077 2455 2231 1951
B I (%) 1226 1367 1490 1564 1595
AR () 1.20 156 195 2.38 2.84
TR % (4) 1154 8.89 7.44 5.84 4.89
W4 (1) 129 1.15 0.99 0.85 0.72
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'F = 2021Q3 2021A 2022Q3 '
Ak B A g (R © B R ($5) (%) ($F)  (4F) R
22377 26062  165% 853 . 8760 7,501 8760 16.8%
8,075 10,279 27.3% 3654 @ 2903 2,300 2903 = 26.2%
8,073 10,288 27.4% 3,658 ;2,904 2,290 2,904 26.8%
BAT AT REREEHFAE .....T0 9255 318% 324 2882 2029 2682 32.2%
12 F AT 8 AL AL AR 69 derk JE 42 L A 69 ?H 9 6,985 9,117 30.5% 3,223 2,657 2,015 2,657 31.8%
BASRME-ASR (L) A4 152 33.3% 054 = 046 034 046 35.4%
A AR T R (%) 13.32 15.61 2.29
R Ak HREREE (BT L) 2021Q3 2021A 2022Q3  HitFik b S 2022Q2 2022Q3 t:f 2021Q3 2022Q3
N e 1,330,031 1,390,565 1563443 17.5% 12.4% 1,532,855 1,563,443  2.0%
ks kAT 563,462 588,563 677,645  20.3%  151% 661627 677645  2.4%
B i 1,242,189 1,300, 494 1 466,247 18.0% 12.7% 1,438,578 1,466,247 1.9%
JEob: AikEaR 780,899 = 810,658 870,945 11.5% 7.4% 904,619 @ 870,945 @ -3.7%
13 F b S) AL AR Y BT AT LA 87,842 90,071 97,196 10.6% 7.9% 94,278 97,196 3.1% 87,842 97,196
BAT EFaAARAMERE 0 70867 73,096 80222 @ 132%  9.7% 75854 = 80222 @ 5.8% 70,867 80222
A 5,930 5,930 5,930 0.0% 0.0% 5,930 5,930 0.0% 5,930 5,930
2 T T A N R W BRI S (/) 14.81 15.19 16.39 10.7% 7.9% 15.90 16.39 3.1%
1 B F AT $iBALAL A DAL & (/L) 11.95 12.33 13.53 13.2% 9.8% 12.79 13.53 5.8%
A RGFHE (%) 0.90 0.86 0.77 -0.13 -0.09 0.79 0.77 -0.02
mERER (W ... 09942 56771 58367 2425 1596 58160 58367 . 207
A 5.05 4.86 4.50 -0.55 -0.36 4.62 4.50 -0.12
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2R (%) BBER(AKRTF &7 T)
AR ¥ 47 (RMB) 2020 2021 2022E 2023E 2024E  A)iE k& 2020 2021 2022E 2023E  2024E
PE 1154 889 714 584 489 Al gk 42714 48724 55204 66,082 79,082
PB 129 115 099 085 072 58 %k (23,442) (27,689) (33,604) (39,707) (47,393)
HF) BN 19,272 21,036 21,600 26,375 31,689
EPS 120 156 195 238 284 =44 dan 3015 3608 4835 5802 6,962
BVPS 10.77 12.08 14.03 1641 1925 .0y 24806 29,361 33,511 40,172 47,846
P ST 2:2 (6,535) (8,017) (9,150) (10,847) (12,918)
BRI AT A 304 356 406 489 582 &AM 18,005 21,095 24,064 28972 34,502
IRt B (%) W4 (9,959) (10,500) (11,104) (12,940) (15,341)
EBKERE 1349 1943 2184 1893 18.98 744 8,046 10,595 12,961 16,032 19,160
RHHK 16.81 2169 2169 21.00 21.00 #. =434 7136 9261 11,535 14,109 16,861
TS 1370 16.14 23.00 18.00 18.00 a5 3 44 7136 9261 11,535 14,109 16,861
P &S 533 508 491 485 486 HFEukk
ARG E 390 381 357 356 358 sxuam 483,649 588,563 716,236 866,645 1,048,64
HHAE & 233 224 228 222 222 gHAMEEL (24,301) (28,618) (38,714) (50,091) (63,264)
AR B R 234 237 238 235 235 sgpzot 459,348 559,945 677,522 816,554 985,377
A £ 176 164 140 142 143 gxrps 523,283 653,770 804,137 948,882 1,119,68
R A 222 196 170 164 160 #Hirsesr 91,923 84,822 104,330 123,110 145,270
PEYY 3 Y 2343 915 268 2211 2015 Rk 66,968 65218 71,740 78,914 86,805
B AN HE 26.35 27.30 27.30 27.00 27.00 % 27,734 26,810 20,117 15,736 21,237
P AR B 130 1259 11.00 1200 1200 48 %7 1,165,824 1,392,37 1,696,44 2,017,55 2,400,39
BF) BAEIRH A (%): K= B 1,169,257 1,390,56 1,677,84 1,983,19 2,358,36
ROAA 065 072 075 077 078
ROAE 1226 1367 1490 1564 1595 %z 698,026 810,658 997,109 1,176,58 1,388,37
A BN 176 164 141 144 146 Fuspr 226,476 197,309 226,905 260,941 300,082
R FIP-N ON 050 065 078 075 074 4% 135,408 267,251 320,702 400,877 501,096
ERIR N 226 229 218 219 220 & adk 1,059,910 1,275,21 1,544,71 1,838,40 2,189,55
b ok 062 065 062 061 062 s 1,088,395 1,300,49 1,576,24 1,875,92 2,234,23
EE S b 164 165 157 158 1.59
W& 091 082 072 071 071 mi 5930 5930 5930 5930 5930
FLAT A 073 083 084 088 088 #An# 15,206 15,207 15,207 15207 15,207
Hk 008 010 009 011 01 zAA# 5317 6,182 7,336 8,747 10,433
b 5 538 K % (%) — AR R e & 13,008 16,971 19,858 23,135 26,952
) BN 2343 915 268 2211 2015 xsrmAliE 22,737 25187 32,681 42,102 53,460
RN N 1587 1836 14.13 19.88 19.10 mA# i 80,863 90,071 101,605 107,270 124,131
L E S Eb 1940 17.16 14.08 20.40 19.09
)2 8 B 8] A 8.09 29.77 2455 2231 1951 FARMKIA(%):
%= R E(%): FAFR A 1441 1362 1440 1480 14.93
P 107 086 073 083 090 #w—sk ki 853 843 814 786  7.64
HEBEE 469.54 567.71 743.08 693.00 673.53 4ot % 1446 1544 1651 1849  19.00
BT 502 486 541 578 6.03 RORWA 103 116 123 129 132
TR ERE (M) 030 0147 020 050 050 & @&hwi 2 6315 6213 60.26 59.39 58.18
HAFRI: DTN, P RIEFLFH HAFRIE: DG NE, P RIELFH
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