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Perth CBD Office Market Indicators - Q2 2025
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Demand muted at present

ECONOMIC OUTLOOK POSITIVE
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WA GSP forecast
per annum compared to 10-year average, %

s WA = eececee 10-year average
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Perth CBD net absorption
by grade, 000's sqm
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Perth CBD net absorption
by location and grade last 12mths, 000's sqm
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Flurry of new supply finishes

VACANCY RATES ARE EXPECTED TO HAVE PEAKED
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SIMPLY A LACK OF NEW SUPPLY

A, RMNAEELT—NEBHNEER , BXBaimig L& EHmaat
B, RRHEEZI20306F2F. 45FMPEHBLLEHERNERNT
—NBHWME |, BRETROTRE , EFARERSHE, £TEA
# uncertainty

mip , MEFRENZFES

ERFHAEHSR LG , BREFIEERAFTS , Bit , 25203
OF 2RI A 2B EMBE M.

VACANCY RATES TO FALL

REZF , URHLFEROERFRANBREE , RMNFAIT2026F & 2L
EEEmEH. Bit, IEEHNHNEESRS , TEXHEFKRHAE
TB&. Knight Frank@9F 2 , £12029F K , FATHI TN HA 4 R At
BRTEBEFTREN12%, THELRPTHEEARFRTEEE
RKRENEL , Bt

b gkss | BikFEZERZE R T

2RI, o, BV 1A G, A& BT AERITE LB
BEERLE RN,

Perth CBD office new supply pipeline
by development type, 000's sqm
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Perth CBD new supply pipeline
by commitment type and status, 000's sqm
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Major office supply

Perth CBD and West Perth

Refurbishments DA Approved
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Quality buildings spur rental

growth

STRONG RENTAL GROWTH CONTINUES
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EFFECTIVE RENTS SLIP BACK AS INCENTIVES EDGE UP
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SMALL BRIEFS DOMINATE IN 2025, BUT SEVERAL
MAJOR BRIEFS ARE COMING UP
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Perth CBD prime rents and incentives
by grade, net face rent $/sqm (LHS), incentive % (RHS)
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Perth CBD net effective rents
by grade, $/sqm
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Perth CBD lease briefs
Share of enquiry by size, H1 2025 (%)
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West Perth stable

WEST PERTH: A REASONABLY PRICED OFFERING
City Fringe & Metro office rents
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West Perth net absorption
by grade, 000's sqm

2025%F EE S WMMABBMAE , 7-6,664FF5K , N20204F L3 o Filie SEEENCE)
FEURFAKIE, XEHRARZEMR , MRKZEFEBEEERA(+428

VACANCY RATES EDGE UP AS NET ABSORPTION DIPS
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West Perth office vacancy rate City Fringe & Metro office vacancy rates
by grade, % by precinct (nationally), %
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Investment update

INVESTMENT MARKET REMAINS QUIET
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Perth CBD office yield
by grade % (LHS), and spread in bps (RHS)
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Perth CBD office investment volumes
$M (LHS), and total sqm (RHS); transactions >$5M
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We like questions, if you’ve got one about our
research, or would like some property advice,
we would love to hear from you.

Office Leasing, WA

lan Edwards

+61418 917 019
lan.Edwards@au.knightfrank.com

Managing Director, WA

Jeremy Robotham

+61407 381471
Jeremy.Robotham@au.knightfrank.com

Research & Consulting

Tony McGough

+61406 928 820
Tony.McGough@au.knightfrank.com

Research & Consulting Valuation & Advisory Occupier Services
Laurence Panozzo Cameron Thomson Alyson Martinovich
+61401251876 +61408782 929 +61459 696 098

Laurence.Panozzo@au.knightfrank.com Cameron.Thomson@au.knightfrank.com Alyson.Martinovich@au.knightfrank.com
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