-
A
:{‘3'{
4
%

27 FRIEH

BAT

RAT
2025 4 09 A 17 B

BIRR: AT (4F)

QR &

ARAT P IR300

12%

0% T T
2024-09 2025-01 2025-05

HAER R RR

XA RRE

(BB ARRRAIE L, FEHIAAR “h
EER” —8 A& rAE 5T
-2025.9.14

(M HAEH B % 53, BFAERIT
KA T K4 E FHMAERE LS
EIE) -2025.9.10

GRS BEXTAIMME. T AL
AR E ] — AT E AR
-2025.8.21

fe W

¢

RERAELEHZM G T HRATEFRE
—— AT LR R

X2 (2H7)F) TRE (5H)F) RBRE (L5H7)F)
liuchengxiang@kysec.cn dinghuangshi@kysec.cn zhuxiaoyun@kysec.cn
ER %5 S0790523060002 PER %5 S0790524040004 GEPH %5 S0790524070010

® 2025H1 LW4RATksy: ¥Rk R GRS BRIk E

B ERNEIR “EN-TH” 24K, “B7 LR KHOER, F0BATRES
RRALFY AR, U ERFEMAIRDAE, BRRAH R, B hEEE
KERE, BN FRAITEEERIDIET 14% A4, KB TKEE,
FEREMLBNETE, HNNHE 2025H] £ a4 72T BT RIS £ 29.5%.
® THEATHA: TERTRALBZASIME A

T RRTFREFHRAAL, “R T AR, BT NE. REHR
MFFL, AR ERIAL, RN TRT B0 SRR, BT AT 55T E
B2, “BBRILFT” BHRM, BWATEMAERRE, st /ERZHEEI,
RERYZER, BBRELEEK., £2BEE “AXH” TARK, EFHREK
HRE, BIMy. BAGK. Bk AEREF. BFBRAETHR (1) ¥k
I, RARA R AT BB RRAT O i 20, ¥ CA4RAT R I EAFAE; (2)
TARIE N GIE, ¥hmiz R A A, faxt AT B4l oth, FIFRAaEE R
1, N BATIE TR B R BB EGFH &, SEAEHFRARBE AR,
A BB E A K on; (3) AN A, (2812 PTIFHBAFEIAE S AN
PBEE KiE; (4) FVOCL. AC KPP ELILA Em K.,

RSk H& “MER” FRASHEIEK, KITLTEAHRBEEIFAIME,
HRER: ML 3k e 47 ot £ 0 RS, B AT AR R T fbat 4L T4 0,
o B a6 4 R B RAS A, A B o Rtk 8 T, A AEAGA) BB 8 T R
AR 4BRAT E SR AR MABE P 3 e R M R i 4E, 2025H2 i
HY 168 HTALAZHEZAENY, BINRIGFEAFRAREEIIE LR S, HHK
AR LG REZSRIMEH A, BATRATERES 2 “RELY, FBRAHK
Bk EH A BN AAKRMMRAEEL. ik LCR TS ¥h., FTHEEZZR LA
2oy M TR, B AT KAT A EE B EARY AT,

® RRIGHEIRPAL, BEREAFEE, BBRTE P DMFREL L
AEARATAME T a4 s, BATAMIBIFRIE, RAATKIER B, H97 90 R
VA BB B AR B BT, A2 5 AR R ARAT R BN ARAY, RAA B HF ok,
sHANR IR BRI E, REEAMIES, 2B RE RS EE R0, Tt
SR E AR A . A ATREIAFRA, P AOTRERREREE KRR,
1EIFREBEZE T,

® WD FRPBRELANEME, FTEREAEHLER

(1) FIFETFATHEE EVE, 24 PB £1%, (2) BT 4A| 8 2 5% BAsh, 7/
B R BBAGH I EAT G REERE M, ZF = RENA LN T2 R,
FEARE . ZAAIR, LA YL TG L, T AAFGRLEIT. BHBIT. P12
AT, S WBAT. ATBAT. IHBAT. MNBAT. RAMRAT. MRETHF.
A3 7: RE Ry 3 ARSI, KT RGE#F,

b AR IE TS @ 0915 BB ik 42 5 9 1/53



27 FRIE S

AT B R K%
B X
1. 2025H1 EFARATREE BN F RIBIEIE BTN oo 5
L. BB AEE, B AL 5 T et 5
120 BN F RAIE BT AR E B FAE e 8
12,10 FALEMN: TP 2 2025 FF4RATR B K I LK oo 8
122 FFEMN: HTEMABTHREZE, FEFBAAEINTEEE e 11
2. FTHEABATHEA: KR TRAEABAZIE G ACATIEER oo 12
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1. 2025H1 EF4R47ksk B0 & & IRix R AE LIRS

1.1. B sE, BAREHNIEE

2025 4 L¥F, AN R TRIANARENT R T, ETASTEIN “EMH-F4
E&, B, FBRA. BRE, BRABZEMME. 2025H1 LHF447TE LN yoy

A+1.04% (2025Q1 #-1.72%), V34 HIE yoy 4+0.80% (2025Q1 #-1.20%), &
Wk 0E, BARE A XA BISE

B1: 2025H1 LE#4A4TE LI yoy H 1.04% A2: 2025H1 J-_ﬂ?é&éf)aﬂw%ﬁ # yoy % 0.80%
o1 i EAT — a4 it AT
— R AT EWARAT RAAT lﬁﬁ
0, L 16% r
7% 14% |
5% 12% |
0, -
1% & A 6%
1 1 1 1 1 1 1 | I | 4% L
-1% \ \/ 204 L —
3% r 0% . ! I — —
2%
5% L -4% -
[\ — — on on — — o <t — — o — — on on — — on <t — —
Qa o £ o 9 o Zz O 9 O = a o Tz o 9 o T O g9 O ==
SEEZS3EZNEE
& & Q S
AR KR Wind, FFIRIEFFIR AT 3B B Wind. - BAEEFFE T

£, 2025H1 B A A/ BEWAT/IRBAT/RA T EA yoy o 5 A
+1.87%/-2.27%/+5.34%/+0.93%, 3% 2025Q1 %-#|+3.38/+1.64 / +2.38 / +0.72 pct ;)3 £
# A1 yoy #-0.13%/+0.27%/+7.04%/+4.36%, 42 2025Q1 £#1+1.96/+2.29/ +1.55/-0.41
pet. EWARAT LG 5B RA R, kf?”ﬂy’:fiirl’m/"' K, BT LGABARE, R
ATEABRGFAE, REOTHRERFLET

. 1: 2025H1 BAAFENERERER K, REFEFHL2H L TE
2k e yoy 2023Q1 2023H1 2023Q1-Q3 2023 2024Q1 2024H1 2024Q1-Q3 2024 2025Q1 2025H1

BA 4T 2.97% 1.41% 0.11% -4.35% -2.22% -2.56% -1.19% -0.27% -1.51% 1.87%
BATAT -2.88% -2.711% -3.84% -3.68% -3.24% -2.92% -2.49% -1.31% -3.91% -2.27%
WAAT 3.99% 4.05% 2.05% 2.54% 5.61% 4.61% 3.93% 6.37% 2.96% 5.34%
RHAT 3.48% 3.30% 1.83% 1.27% 4.73% 3.40% 2.15% 3.50% 0.21% 0.93%
LAt 1.41% 0.50% -0.81% -3.52% -1.73% -1.95% -1.05% 0.08% -1.72% 1.04%
Eﬁ_l?j # 2023Q1  2023H1 2023Q1-Q3 2024Q1  2024H1 2024Q1-Q3 2025Q1  2025H1
E A AT 1.24% 2.58% 2.48% 2.12% -2.03% -0.96% 0.79% 1.78% -2.09% -0.13%
R AT 1.48% 1.96% -0.51% -2.96% 0.00% 1.05% 0.85% 1.80% -2.05% 0.27%
WRAAT 11.73% 11.76% 10.49% 7.57% 7.05% 6.17% 6.67% 7.27% 5.49% 7.04%
RE4IT 11.85% 13.91% 12.45% 9.98% 1.18% 6.16% 4.88% 5.70% 4.77% 4.36%
LW 4RAT 2.37% 3.45% 2.59% 1.47% -0.61% 0.37% 1.43% 2.35% -1.20% 0.80%

FIE R IR Wind. BARATMIR. FRRIEAFR T
AR EF, % 0 b TARAT 2025H1 BB ERSFENE % A FRE A, H P Bk
ik & T 10%894 B EHAT (43.70%). STIAAT (10.45%). F AT (10.10%),

VA4 AR 5 T 10%49 A HMARAT (16.66% ) ILIALAT (16.63%). F-&4AT

W4 5b A IE XU & 6945 AR TE AR A B 5/ 53
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(16.48% ). F 34347 (16.05% ). F #A4RAT (13.51%). HEALRAT (10.19%). BAH
KATH, TRARATRIERARAT ENEE 2RI va R K.,

B3: %3 ETHRAT 2025H1 BRRYIF 4 )83 ik 2 PRI

i yoy )a & 4 A1 8 yoy

s @@
4.78% 2.60%

TR 2.52%  -3.22% 1.57% 0.51% 3.99%  -1.39%
HIRAT  -2.54% -5.40% 2.15% L] 756%  0.88% 3.99%  -137% i 2.62%
. RAARAT  2.26% 0.35% 0.85% 0.49%  4.72% 2.20% 2.66% 0.47%
b EET 1.16% 2.56% 3.76% 1.21%  2.56% 290%  -0.85% 1 2.05%
BT 0.87% -1.02% 0.77% 1 1.79%  0.93% 1.54% 1.61% 0.07%
HEARAT  1.83% -0.07% 1.50% 1.58%  0.24% 2.62% 0.85% i 3.47%
RBEAAT  -0.48%  3.09%  -1.72% 1.36%  1.22% 2.08% 0.25% 2.33%
SLARAT 0.66% 3.58%  -2.29% 1.29%  0.12% 2.22% 021% 1 2.43%
HEAAT  155%  131%  2.62% | 1.31%[0381%  1.02%  10.19% ¥ 9.17%
bAZ4AT  3.76% 3.72%  2.99% 0.73%  2.33% 1.66% 2.78% 1.13%
B RAHRST  -3.21% 7.41% 7.83% 0.42% 9.85%  5.13%  -4.87% 0.26%
PE4AT -10.93%  -13.05%  -10.04% 1| 3.01% 419% = -5.60% = -3.90% 1 1.70%
KKAAT 105%  4.06%  557% | -1.51%  2.22% 0.31% 0.55% | 0.25%
LFHRAT  423% | -lTT13% @ -5.86% 4 11.87%  4.98% | -14.04%  -7.95% | 6.10%
AT 6.19% 7.07%  -5.76% 1.32%  0.92% 0.61% 4.15% N -476%
LTRAT  4.81% -3.18% 1.90% 5.08%  0.81% 2.44% 3.25% 5.69%
EiRARAT 4.79% 3.85% 4.18% 0.33%  4.50% 2.30% 2.02% -0.28%

SLHARAT  8.78% 6.21% 778% 1 1.57%  10.76% 8.16% 8.05% 0.11%
FHARAT  8.19% 5.63% 791% | 2.28%  6.23% 5.76% 823% i 247%
BT 11.32% 6.53% 8.64% 1 210%  9.05% 7.06% 8.84% 1 1.78%

HMBAT  9.61% 2.22% 3.90% 1.67% 18.07%  17.30%  16.66% -0.63%
KBAT  4.57% 3.78% 159% | -220%  4.87% 3.81% 5.05% 1.24%
RAMRAT  5.89% 3.17% 591% i 2.74% 10.17% 5.64% 729% 1 1.65%
WRAT HPAAT  -1.09% | =16.91%  -12.22% | 4.69% 1.16% = 6.82%  -1.20% -0.38%
FRAAT  3.54% 5.30% 7.00% | 1.70%  3.80% 5.33% 5.39% 0.06%
HMAEAT  -5.78% 2.22% 4.64% | 243%  1.39% 4.98% 210% 0§ -2.87%
H BARAT  8.22% 9.69% 750% | -2.19% 1 20.16% 16.42% 16.05% -0.37%
HMEAT  3.01% 0.76% 1.81% 1.05%  10.16% 6.80% 6.15% -0.65%
FeBIT  455% 4.72% 5.76% 1.04% | 11.71%  16.47%  16.48% 0.02%

Basr  13.68%  8.14% [Aa0% W5556% 3.91% 4.30% 859% 1| 4.29%
BIT4AT  2.79% | -18.42% | -7.02% L 11.41% -2.60% | -1421%  -459% i | 9.62%

2 4RAT  -2.02% 3.26% 1.86% & -5.12%  1.29% 2.36% 0.87% -1.49%
WRAAT 1.09% 1.35% 0.46% -0.88%  5.60% 6.25% 4.63% -1.62%
FPRAAT  0.86% -7.41% 3.40% 1 401%  1.20% 0.34% 0.60% | 0.26%
FRFF 6.85% 0.99%  -1.83% [ -2.82% 11.24%  7.97% 520% [ -275%
TMARAT  10.53% 10.04% 10.10% 0.06% | 16.20% 13.81% 13.51% -0.30%
KA RAGRAT  4.15% 3.53% 3.44% -0.09%  2.35% 3.13% 3.52% 0.39%
T AT 0.98% -4.82% 049% 1 531%  030% 4.04% 0.12% 0 -3.93%
HREAT  3.17% 3.29% 021% § -3.08% 11.62% 6.19% 5.23% -0.97%
KRBT 3.75% 3.29% 1.72% | -1.58%  5.13% 3.20% 511% 1 1.91%
#ERAT 15.29% 5.12% 3.91% -1.22%  11.27% 6.69% 5.59% -1.11%

LIALRAT  2.51% 6.00% 10.45% D 4.45%  7.88% 2.22% 16.63% .40%

FIE B Wind. TTIRIESFFR P
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AT WA F R

LG TRERA: AESEL>FA, 2EEMARIEZRRR. FH LKA
T @7, R 4 B EAT SRR, Bl L& h@ 4% K(2024H1 - 2025H1, 7 L4RATH 8 £ 1.54%
~1.42%, ET4ITEEE 1.53%~1.40%), {2fF &5 B R%. FIat, L4k
AT 2025Q2 4 & ARiE , £ & T Z-F AR FG R IRLIRA 2.0 pet £ 7.92%, “NA2 2387
IR Z) b 4RAT 2025Q2 F) &AL RIEE . LA FT T, MERKE “BRITE—
H PR 04 B AL A B AT 3 E B ARt WﬁcﬁwﬂL@k, 2025H1 £ 4RATF
4 o BAR A A RIG R 3.06%, 42 2025Q1 425 3.78 pet. 7 4P, 2025Q2 & A ILF
2, HHSBATRREERNAETF R, RTINS AREG IR ST R EIE.

B4: 2025H1 LF47 05 E: ¥ RRIELKAIESFESE
20% -
15% I
10% r
5%
0%
5%
-10%
-15% *+

N SN N A N
PR PIT O PP OO
» Q Y &P o) YHF Y P @:” @:"
PP o P 4 PP
» » »
— A — JE 8 R w4 mmm FEAL —— %4 Eyoy

¥4 kR Wind. FFRIESFFR T

AHHMERE, BATELETRABRE, RB{FFHATR, BOT. R
RKERH. BAATIELENAFAEG R P o9TTRE TG 2.42 pet £ 4.29%, H&
TN B P LG 7g 45.88%, ARAEKBAT, RDATHFE 2L EmE, BIHAY K
Aok & Boi R F L5 P44, MAATRAGB IR TR, ~EB L FFXTH; R
BATY AT 2 7, DR SEARE KR A,

A5: 3 Q1, 2025H1 BA AT &ETak, MBI HTRK, BHO/RBFTRERLH
20%

15%

10% o |

5%

0% : : l :
5% N
-10% | .

-15%

2025Q1 ‘ 2025H1
L ARAT

2025Q1 ‘ 2025H1 ‘ 2025H1
BAAT WEAT REAT
EHAE w8 E ndEE m A mRE mAEAL S AEyoy

2025Q1

EANAT

F 40k A ) IE IS B 6945 B AR E Aok A2 B 0 7/ 53
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1.2. AR VFEAFELTHAIZIR
BA RN BN R 2025 FATLETH—KEL

EF47 2025H1 FF) B AL E -1.29%, BAAITERAFRAEE
Ay 4T AT —— AT IEre

A 6:

— BHAT

9%
7%
5%
3%
1%
-1%
-3%
-5%
-7%
9% *

2022
20230Q1
2023H1

2023Q1-Q3

2023
2024Q1
2024H1

2024Q1-Q3

2024
2025Q1
2025H1

$AE KRB Wind. FFRIEFFFR T

“B7: A CKRSERT, MERAKS, XEXFRE. 2025 FL¥F, &
T35 E K. FEE I FARIRSE, KRI4RATH R REARITRMIG 3L, B4 N A XHAE

Tk, BRAOIEEF] 2025 F0h kAT RAAEG AL (1) R BE S HLIRME 5,
RNARAT B BT ZEMEIF TR E b, ARIBERAITHIT, [0, LPR-1%) R &
b 6 A IR 5 A RS 2pet; (2) SR 4RATATS 2 e 28 £ oh ik 412 A ek g,
FESTRIRER; (3) BEFMHARIE, FRARUALES “BERLE” M
&, 52t R, 2025H1 _E W ARAT R E & lbS A FIEZE 55.8%, BAATTFRZE 57.1%.

%2 wﬁﬁliﬁﬁ TR E I 55.8%, EPEATH 57.1%, K EFFHEH TE

Eli]‘ﬁ
F’]ﬂk Rk | A%

5.0%

2018 5.9%
2019H1 5.8%
2019 6.0%
2020H1 6.8%
2020 5.8%
2021H1 6.1%
2021 4.8%
2022H1 5.9%
2022 5.6%
2023H1 6.8%
2023 6.0%
2024H1 5.0%
2024 5.1%

2025H1 5.4%

11.6% 52.9% 26.9%

10.9% 53.3% 27.1%

10.3% 53.9% 27.1%

9.4%
9.6%
9.2%
8.5%
8.2%
8.3%
8.1%
8.3%
7.4%
6.3%
6.4%

54.1% 26.7%
54.8% 26.7%
55.8% 26.0%
56.9% 26.9%
56.4% 26.5%
56.9% 26.8%
56.6%| 25.9%
56.9% 26.7%
57.9% 27.3%
57.5% 28.7%
57.1% 28.8%

5.1%
4.8%
5.0%
5.1%
5.5%
52%
5.4%
4.8%
5.4%
5.4%
5.9%
6.1%
6.0%

Bttt
25 | Rk | B3 2% | Ak | B3 2% | Ak | A% &Rk
10.3% 51.9% 29.2%

53.0% 30.8% | 5.0% 8.5% 41.3% 42.2%  11.3% 9.7% 44.7% 32.1% | 5.7%
52.4% 29.2%

46.2%

47.6% 53.2% 29.1%
49.1% 53.4% 28.9%
49.3% 54.1% 28.6%
51.1% 55.1% 27.8%
51.7% 55.9% 28.6%
52.4% 55.7% 28.2%
52.5%
52.0%

52.2% 35.2%

7.6%

6.7% 53.6% 30.7% 5.1% 7.7% 42.9% 41.7% | 11.2% 8.8% 31.7% | 5.7% 9.5%

6.8% 54.8% 30.0% 5.1% 7.2% 44.4% 40.7% 8.9% 8.2% 33.0% 5.6% 9.1%

6.1% 54.7% 30.4% 4.7% 6.9% 45.1% 40.5% 9.0% 6.7% 328% 62% 83%

6.0% 55.6% 29.3% 4.9% 6.8% 45.7% 39.5% 8.8% 6.4% 33.0% 5.6% 8.4%

5.8% 56.5% 28.5% 4.9% 6.4% 46.6% 39.0% 7.8% 6.0% 32.5% 5.9% 8.0%

5.6% 56.7% 29.0% 5.1% 5.8% 47.1% 39.1% 73% 5.6% 328% 5.0% 7.5%

5.2% 56.8% 29.0% 53% 5.5% 47.6% 38.6% 6.6% 5.4% 33.0% 5.7% 7.2%

5.4% 56.5% 30.1% 5.4% 5.4% 47.4% 39.0% 6.1% 5.0% 33.9% 54% 7.3% 55.9% 28.8%

4.9% 56.0% 30.0% 5.0% 5.0% 48.2% 38.7% 5.6% 4.8% 352% | 6.3% 7.0% 55.7% 28.1%

58% 7.2% 55.8% 28.8%
56.6% 28.9%
56.1% 30.3%

55.8%30.3%

52% 55.7% 30.5% 52% 5.0% 48.2% 38.9% 5.5% 4.7%

48.9% 38.3% 6.2% 4.5% 52.1% 34.7% 52% 6.4%

4.5% 52.3% 34.7%
4.3% 52.0% 34.6%

4.4% 56.3% 29.7% 5.5% 4.7%

4.1% 55.5%[30.7% 5.7% 4.5% 48.2% 39.4% 6.0% 54% 5.6%

4.0% 55.6%/30.8% 6.2% 4.2% 48.0% 39.5% 6.5% 5.6% 5.6%

IR F: Wind. TTIRIESFTR P

W4 5b A IE XU & 6945 AR TE AR A B
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27 FHRES

TABREN, MBEE A+ HBE, FSRTRELBRTT K. £ETTR
1 35 BARAT £ 3) I ARZAZ 0 R8T, B 4RAT 09 R B %48 %) @k d% T, 2025H1
EFARATRAHIG R 8.1%, AARFETAL, SR ETZHEARILAZE 9.6%,
¥ &Rk 3B R AR KA (2025H1 ik 4 14.9% ). —2 K A4RATELA W
BURKR ) o— BT R IEAR % BUHIT 4, =242 2025Q1 A FRH G 696150 218 4
¥mBe EAAL, N, 2025H1 Bl f = ( Z24R4TR F4mkh ) MR A4 % . B
Sb AT B TARAT R Y RARIL AT B A R B, A B A BT SR G HFAE,

B7: 2025H1 LW4R4T4 @ FAR LR =ik R A
—RLFF  ——REARHARAT L brakdk A At

22.0%

17.0% F ﬁ
120% I /,

7.0% t /
2.0% r 1 L L L L L L

_30% L V
-8.0%

-13.0%
-18.0% *

2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1

$IE KK Wind. FRAESFFR P

SHMER RE, BHATREWE “EMAE” AE, 2025H1 L85 =583
RY B GKT, R yoy 104%, K yoy 8.9%, & F L#4RAaTFY. —=
LR FITANE BB RAIRAI, —RAERT PTG, BRIATIHZ
RRFAERER, EX T KZ A, WRAFH Wik LTS, R RREFREEZ b,
Wb THEIALR;, REATRE . TEARGE A RS RE, 12579 A%
B, BN LR RBAITANART 93 % ,2025 58 F AAEALEHFR AR 42,
BRI E AR, AR LR YRR,

A8: 2025H1 LH4ATE L =& 9.6% A9: 2025H1 L H4AATRHEE 8.1%
16.0% r 15.5%
14.0% r 18.0%
12.0% r 5
10.4%
o | 13.0%
10.0% 6%
8.0% r
9% 8.0%
6.0% r 3%
4.0% ! 3.0%
O N N N AV N AV N DN AN ’
LA QW
ORI NN A N M NN A
O G R Y
HAT B AT WAAT H 47 BAT WA
—— RAAT —— b W4T — RAEAT —— E AT
B RIR: Wind, FFRIESFFIAT HHE R IR: Wind. FFRAEAFLFT

2025H1 45038k 23484468, BeHhERERAZEK. 2025H1 L F4RATEmRIE
TR RS — AR B TR AL TIG R 209155, 2024H1 27 “FLANE” EBUE
L FARAT O A TNG R 2 iR E R B AKE, TREH KATRIMY &), b & E4RATH

W4 5b A IE XU & 6945 AR TE AR A B 9/53



W-
e
=0
=

AT WA F R

SRR RN X EE, 2025H] B RATR AR A RIS, 1AL LA AR
FHBY TR, SIS H A4S By 0 T e 3 RARAT o 7 B B R0 oA, Ao R
TATH A 2ISH AR R, RERTAHERETE MBI, ThaT (1)
BHAAN oS, FHAFREGR cary EAKK; (2) AHRBBLEEM, b
e, EAOA RGBT X EAKAT: (3) RAAERRAETLERRA,

B10: 2025H1 ET4RATEEELIE 14.9% B11: 2025H1 L H4RATH R R EZEEHEE
20.0% 6.0%
4.0% r
15.0% 2.0% r
0.0% L L
10.0% r
2.0%
5.0% 4.0%
-6.0%
0.0% -8.0% -
28 zxaEz 8z dEdx= 8 £ 8 £ 8 £ & E & E
S g &8z g8 g &g ag & 3z & &8 &8 3 & & 8 75
S S S S S S () () () S S
()] (o] [\ [o\] [\ (o] o (el [\l [e\] [e\]
E A 4T R AT WAAT —BA4F R AT WAEAT
—— RHAT —— EHAT — RAAT —— b AT

$AEFR R Wind. FIRIEABT AT

34K R Wind. FFIRIESFFRFT

U7 RBEEMN AR, FRRAR BB, B HEEERERE. 2025Q2
A LARATAEE E A 1.42%, IRk QAL MEIKE 1 BP.  &ATNH 2025H1 £ 4547
%8 E 1.40%, it FHFRFAET X —KPFF 2 A RA#A LHERE, —2 “R
NE” BRAKLART, REEMARSE, —2TFF0H X5 64558
FAM, FTELGERACTHEAR T, RB#eBFAE KK,

B12: 2025H1 L4474 8 20 F R EAKS

1.80% r
1.75% +
1.70% |
1.65% +
1.58%
1.60% |
1.55% -54%
1.50% 1.48%
1.45% +
1.40% | 1.40%
1.35% + 339
1.30% 1 1 1 1 1 1 )
2023 2024Q1 2024H1  2024Q1-Q3 2024 2025Q1 2025H1
— BT MEAT AT — R AT AT

R Wind. FFRIEAAR AT (GE: HF Ql 2 Q1-Q3 48 £ AN J A4 )

b AR IE TS @ 0915 BB ik 42 5 9 10 / 53



27 FiRIE S

AT WA F R

A13: LEW4RAT 2025H1 RAZK BN, FRKBREIEHYILEAR

2 EFFREFE ()

& REREE (AR)

BRZ=H LT UER-RE&RERAE

BA B4 Rt REfT LFRG| BAL BRO4 BEfT REG TR BARA BT RAST  REGF ETRA
2020A 3.68%  445%  4.50% 4.36% 392%| 1.74% 226% 244% 220% 1.94% 1.94% 2.19% 2.06% 217% 1.98%
2021H 357% 430% 439% 4.34% 380%| 1.71% 219% 238% 225% 1.90% 1.86% 2.10% 2.00% 2.09% 1.90%
2021A 3.60% 4.28% 437% 434% 382%| 1.73% 220% 240% 229% 1.92% 1.88% 2.09% 1.97% 2.05% 1.90%
2022H 358% 4.15% 4.22% 4.16% 376%| 1.77% 216% 234% 224% 1.93% 1.81% 1.99% 1.89% 191% 1.83%
2022A 357% 413% 419% 4.08% 374%| 183% 217% 231% 220% 1.97% 1.74% 1.96% 1.88% 1.88% 1.78%
2023H 352% 402% 405% 3.85% 366%| 199% 221% 229% 2.12% 2.07% 1.53% 1.80% 1.76% 1.72% 1.59%
2023A 349% 3.96% 4.02% 3.79% 3.63%| 2.02% 223% 232% 2.12% 2.10% 147% 1.74% 1.70% 1.67% 1.53%
2024H 330% 3.76% 3.85% 3.56% 343%| 198% 217% 224% 2.04% 2.05% 1.32% 1.59% 1.60% 1.53% 1.38%
2024A 322% 3.67% 377% 3.52% 337%| 191% 209% 217% 1.98% 1.98% 1.30% 1.59% 1.60% 1.53% 1.39%
2025H 328% 339% 3.22% 299%| 163% 1.76% 1.88% 1.74% 1.68% 121% 1.52% 1.50% 1.48% 1.30%

FHMHEE (i) ARBAEE (i) ARAZ=F KM S R-FAEREE

EAT RBP4 RAEfr KB4 LFRG BAL BOT BEGT REG LR BRF BT RAST REGF ETRT
2020A 451% 530% 538% 5.26% 480%| 162% 209% 227% 2.04% 1.78% 2.89% 3.20% 3.11% 3.22% 3.01%
2021H 433% 507% 519% 530% 460% 163% 196% 219% 2.05% 1.74% 2.71% 3.11% 3.00% 3.25% 2.86%
2021A 435% 504% 517% 5.12% 461%| 165% 198% 221% 2.09% 1.77% 2.70% 3.05% 2.96% 3.03% 2.84%
2022H 429% 487% 502% 5.02% 451%| 168% 201% 222% 2.09% 1.80% 2.61% 2.86% 2.80% 2.93% 2.71%
2022A 425% 483% 499% 4.90% 447%| 173% 205% 223% 209% 1.85% 2.52% 2.78% 2.76% 2.81% 2.62%
2023H 408% 463% 483% 4.68% 428%| 185% 208% 220% 2.05% 1.93% 2.23% 2.55% 2.63% 2.63% 2.35%
2023A 400% 457% 477% 452% 421%| 187% 209% 222% 2.04% 1.95% 2.13% 2.48% 2.54% 2.48% 2.26%
2024H 370% 425% 452% 4.26% 390%| 180% 200% 212% 1.94% 1.86% 1.90% 2.26% 2.39% 2.32% 2.04%
2024A 359% 4.14% 442% 4.10% 379%| 1.73% 1.92% 2.08% 1.89% 1.80% 1.86% 2.22% 2.35% 2.20% 1.99%
2025H - 3.65% 4.03%  3.75% 164% 1.66% 1.66% 1.52% 1.52% 2.01% 2.36% 2.09% 1.71%

SRBTKEE (k) Bl i ik A (Ao d) BFA Z=2 BB T UAER-F L {HEREE

BAT BWT RAT REF LTR1T| BAS BROT HAEST KRG EFRT BESF RO REST REF ETRT
2020A 342% 377% 4.02% 3.80% 357%| 189% 219% 229% 2.16% 2.04% 1.53% 1.58% 1.73% 1.64% 1.53%
2021H 331% 3.62%, 421% 3.74% 3.49% 229% 237%, 2.59% 1.98% 1.63% 1.34% 1.89% 1.15% 1.51%
2021A 333% 3.63% 3.87% 3.68% 3.46% 225% 237% 244% 1.97% 1.65% 1.37% 1.50% 1.23% 1.49%
2022H 326% 344% 4.01% 343% 338%| 1.78% 212% 217% 232% 1.94% 1.48% 1.32% 1.84% 1.10% 1.44%
2022A 330% 342% 3.60% 3.37% 336%| 193% 208% 211% 217% 2.00% 1.37% 1.34% 1.49% 1.20% 1.36%
2023H 327% 332% 379% 3.22% 334%| 240% 235% 228% 2.24% 2.37% 0.88% 0.97% 151% 0.98% 0.97%
2023A 326% 3.28% 339% 3.17% 3.28%| 250% 237% 233% 224% 243% 0.76% 0.91% 1.06% 0.93% 0.84%
2024H 315% 317% 327% 3.01% 3.16%| 259% 243% 235% 237% 2.52% 0.56% 0.74% 0.91% 0.64% 0.65%
2024A 310% 3.10% 3.12% 2.93% 3.10%| 249% 233% 227% 231% 2.42% 0.61% 0.78% 0.86% 0.62% 0.68%
2025H 283% 2.89% 2.80%- 2.84%| 200% 1.90% 1.92% 1.99% 1.97% 0.83% 0.98% 0.88% 0.71% 0.87%

HAERR: Wind, BAATHIR. FIRIEFFIRIT, 5 RIERAEBATE I AT B 4 22

1.2.2.

FEBN: BFKRATHKEE, FERAMSUANDR

2025 4 F ¥ FHARATIE BRI KR %), MARBEMA LG X, &L

FPHRAMZTKREE, LHEAARIEK 46%, RBABITHE T AT R
ERINGAF R, I, FEFEMEFMNBINEDE, —F @ AERAT. B FP
Bk S@AF, B—FmARA LS. REFME LEEZ HAKE TEEKME,

B 15: 2025H1 BA 4TI 4ICE R g KBk

B 14: 2025H1 EF4RATF 4 FRARE WM R I E

REAAT WAAT EAAT AT WA AT
15% EARAT 150% r—— RAAT L ARAT
, 125%
2% ! ! 1 1 /_y.\‘ 100% i
0, -
5%t ‘\—A\\</_~//) %
<—t 50% _
G\
-15% 25% -
O% }’vu’(‘lln 1 1 1 1 J
25% L 25% L
(9] — — o on — — o < — — N — — on on — — o <t — —
8 o I O 9 O I O 9 o =T 4 O LT O 9 O I O 9 O T
& 3 8 28 3328 83 s 28283338344
S & S 8 ¢ S & SRS & ST g SRS
S g S g
HIARR: Wind. TFRIESFFIT AT A FR: Wind. TFRIEAFFR FT
45 A IE XS @ 6945 SR AR AR B O 11 /53



27 FiRiE S
AT KRR

AR R L TRATEY G T Ak 43R F . HRANTNHA, 2025H1 L 44T
AR TT AN & B A8 29.5%, B QI AR, #H USRI (LT3
T HRMN ZZAR 2 BT T A A &AM TR B PAAME R S5 ). 3
B, WA REATH BT A A 40.7%5 39.4%, TILF IMTEAR LI R
EARGHEALT, EHRERGEBTHETKAL S, L HHETUA LA
20%vA £, fadyF B A S R AL, VAR 2025 A EIRBL A RN, FAMTA
T e BRI IZ KA R R GIFE T F S AR AR,

B16: b RATERRBIOPNTTRRE 4 LRI
HAT R 47 W AT KRBT —— LTS

42% r
38%
34%

30%

26%

22% r

18%

2020
2021
2022
2023H1
2023
2024H1
2024Q1-Q3
2024
2025Q1
2025H

k>
%En-\
S
o

$IERF: Wind, BBATVIR. FRIESFTAT (E: 2 FEMNTT #RE =4 G5 H W Sl /

F AN )

B17: 2025H1 EH4R4TR HHE T LSRN G 11.2%, FITFIE 20%04 L

m2021 ®=2022 =2023H1 =2023 m2024H1 m®2024Q1-Q3 =2024 =2025Q1 =2025H1
30%

25% o
’ g2-42% 21.19%

20%
15.05%
15%
11.23%

10% 7.67%

5%

0%

HAT Ry AT AT REAT L ARAT

B R R: Wind, ZSA4RATM IR, T IRIEFAF R P
2. FTHBRABTHA: BEARTRABSREGRY GBI

21, T RRKFETHRAL, TR T AR
211, BRERIEERE, FHEXEN T FMLFBORBK
2025 4 E¥HF LRI R LG BA—LMS), TRZMRFERLL,

4 A B S @ 6915 SR E Fe ik 42 R 12 / 53



27 FHRIES

A AAE G LA TRZHEEI TR, BALRERERRS RARBE, —£
4> db R A3 ik AR BLAB AL T ATIB ;i FHEWINAF, BEFFREHRET
M, H 6M-3M #) &84, KR BRI 94T ﬁ#*n%%ﬁ@mfi [
ARAT9 A 1 BAN R EBUR %ﬁ%@,i 150 2 IRIF— 2 2 3%,

A18: ok KW TITEE B19: ER4ARZHIEINA) % 6M-3M 12) 3+
o b % e : %
18% —— &k K Atyoy — E AR S IA E K3 A %
250 ) PRAR 2 AE MBI A) 5 o 6 A %
16%
2.00
14% 1.50
12% oo oSS ‘q%j
0.50 | ‘
LW
0'00 g
8% Loy N ?a;;&%igggggigaﬁlaag
& -3 8 85 8 23 838 g 223333288 8855588882
0 o0 ¥ I T T T T 0 v v Vv BB B B B A D B A B A D B A G B G B A
A ada g ada a a O da O O O [S IR IS I\ B B\ B\ B\ B B B\ B B\ B B\ B B\ B B
8§ &8 & &8 8 &8 & 8§ & & & a SRS SRR IIIISIIIIIIIS
BAEARR: Wind, FFRIEFFFIAT HABRR: Wind, FFRIESFFL AT

2025H1 LEF4RATSE A (RAEE ). BE . ZHRBEASFIF 2 3 3495 1270,
Y E 1707120, 3 6041 120, BAFTZERANL L EIZRAL LS “F1
ANE BBUE R FH B RS, MR T RS, SFRE 2025 Ak KATH) 24+
%ﬁ%&ﬁ%%ﬁr&%ﬁi&%ﬁ“*%%%%ﬁi%&%?%%ﬁfﬁ%ﬁ%”
FE, BTSRRI Y, MK LW, HBREILEE.

B20: 2025H1 ERPALR B ATE A ——BA T LER ¥, BEK LW, BBRLHEE (L)

A (A REIL) g wmikE wHEFHR = ZENBA O wRESK wlRM maE g

9653
9000
7000 6041
492
5000 os 4374
307 2660
3000 2108 2489 015222
777
1000 I '368 272 I 75 33 I473 352 5:2
o l ' ' l l A ' '
12 1303 -1384 1707
R A 2624
-3435 3508
-5000 -4086 ‘ )
E A 4T R 4T AR AT A

HAERR: Wind. TFIRAE SR FT

b AR IE TS @ 0915 BB ik 42 5 9 13 /53



27 FiRiE S
AT KRR

B21: 2025H1 LEFATERETLEM EIAT AR, $ﬁ%%km,%ﬁ ERI Y3, BRIATRGZERIR (/L)

RRESE (127)

2025H1 -

THAAT| 301857 8.4% 10.02 | 13473 ﬂ—zaz 115 —75 3115 2579 | 1078 2565 2096 | 287 {[41 1816 ﬂ—4so -366] 865
| 273946 7.9% 10.08 | 12669| JB2097 85| -a8d| 2945 —353 2193|} s8] 1075| | 897| 225 [1397]  ese|  2ko| 2082 |1000] -aes| 298
gy FEIIT| 266760 9.6 0,15 13079| W2as0|  171|  -1ef| aesa| -0 1s9s[] -999| 229 |3087| asos| [Brost|  se9 ﬂﬂ 4282 | 2164] -a92] 515
FEMAT| 230063 9.1% |0.83 | 11876| | a7a| 38| -sf§| 2819] -784| sot1| | 29m| 2370 |ases|  3st| [Hr12s 0 lo 0 0 70| 406
dakiAT| 95362 10.1% | 0.35 | 5411 2229|278  -ad| 1271|  293|  7es| | 426 69| | 188| e8| [Mi2se| 157 &3 0 of 23] 23
Zaiiir| 89985 8.8% |0.12 | 3648 | 929 85| -30 554 -1d2| 05| | 198 6| | aas| 780 | -a7 0 lo|  254] | -74 30 47
BAEST| 71166 5.5% 10.92| 2260 | 540 70| 20 coa| 17| 33| 257 -a12 51| 33| [J-e97] 201 [t 0 of 209 310
wizdsr| 58019 3.7% [F1.36 | 3175] | 967|120 -6 sa8| 14| 622 62| 2044 | -5a0| 114 [J-s62| -222| s 1| | 26| 392] 206
waaAT| 56349 6.0% [F1.57 | 3310| | 614] 160 -19 298 B || -1 1122 [freod 25| | a2 0 lo| -ag7| [ -a48|  se9| | 614
Ropinir|  asco9[ DN |0.57 | 1472 | 548 -8 s 45| 331  a14| | 464 -999| | -s37] 279 |-100 0 lo| -2t |-211] 203 265
WA %pisr| 59034 4% bo.7o | 2271| [-a0s| -1s0| -5 av4| 0| 250} -s18 -s23| | 69| 279 52 0 ‘o 0 0 36| 143
Fomir|  34085[00M8 | 1.88 | 1174 [J-7e0| 154 18 | 44 0 o -a19| | 79| -a12| |11s2| 16|  ap2|  -as| | sa9] 201 17
SkARAT| 40841 4.9% |0.35 | 1976 | 978 73 of 93] 209 s09| | 282 09| | -sso| 13s| |30 116  pa|  -so| [| 452 138 182
LA 20171 2.3% 0. 41 809 | 238 2|  -18] 199 d 41| -217] 243 | 29| 59 9 0 ‘o 0 0 66 65
wiimsr| 18797 a 2wl 65 46| 21| 8| -17 9% 4 260 | 117 of | s8] 126 |-ar3| 26 7| -o3s| [ 547 133 -a
23909 10.3% |0.09 | 1530 | 236 16 -4 198 85| 437]| 193] 145 20| 133 10 2% b3 571 | -30 68| 108

14370- 0.37 160 —245 42 75 =31 *Zﬂé -33 -147 396 219 —244 -136 =27 24 -207 =210 13 38

24300 18.3% |0.49 | 3071 | 253 -36| -3d| 756 48| 1120 | 408 70 | 261| 207 a7 77| sis] 20| | 34 78 85

16732 18.7% [F1.69 | 1ees| | 535|  129]  -sf| 295 12|  766| | 421| 531| | 254] 224 [-384| 123] Bo1| 129 | 13 8 -2

13872 15.0% | 0.27 | 1091| | 157 4 5 178 23] 453 38 100 2| 118 76 35 | 20 0 70 57

10094 12.0% [f-2. 30 787| | 145 14 1| so1  fs| 206 31 -3 |-13a]  -es| [-234 -] -fho| -s9| |-116 43 2

6027 13.0% | 0.39 585 89 5| -18 93| f1| 30| 164 34 44 25 | -10 57 i3 Al |15 -8 0

aaas [N 1 2. 90 58| | -60 ) -5 16 Qo -1 3 -8 | -75 23 24| 0 lo 3 15 6 0

8334 18.0% | 1.05 65| |-102| -a3| 21| 107 | 4sa|| -127) 206 | 192 51 10 30 i 7| | - 28 2

4061 8.9% [0.76 570 | -93| -1 - -8 35 ol | a1 91| | 141 36 13 36 fi8 1 3 13

4986 19.6% | 3.36 6a6| | 227 -4 -4 216 g2 248 5711 63 95 20 14 53 " 0 | T -7

3684 13.6% | 0.30 275 29 15 14 74 3 20| -1 28 2] 25| | 15| 17 H -1 -7 -8 -6

2657 4.8% [|-1.50 39 -6 0 -2 4 g 12| -6 o | -2 35 67 24| s 2 8 9 14

3635 11.8% [-0.94 21 85 so| -4 35 | 208/ | 14| 96 |-104 23 3 18 =] -43 10 2 -5

29178088 12.27 48 | 235 14 9 7 15| 228 | 126 4 51 12 39| 112] a7 4 1 -3 -9

2209 3.6% | 3.46 2100 | 130 16 15 32 4 80 0 -5 16|  -a1) | -8 -10 bo| 21| | -7 10 8

3714 13.7% | 1.11 a7s| | 153 36| 34 43 6| 151 76 3 -8 -3 | -67 0 o 0 of -1 -4

AT 1675 9.8% |-0.93 92 2 2 g 5 oo 27 6 25 | -14 -8 2 -3 r2 1 1 -4 5
HAARAT 1363 4.2% | 0.91 49| | 55 0 d -2 9 7l -0 19 39 2 -1 4 1 1 ) -3 1
ST RARAT 1314 7.0% [0.19 83 30 3 4 6 o 6 -2 -8 | -37 -1 5 0 =] 4 8 -4 0
HE BRI 1342 10.3% [1.39 63 -7 3 2 I 3 9| 36| | -40 5 -4 1 ks 15| | -10 -7 4
| PR 7742 5.2% [|1.40 24 | 100 214 172 <17 de| ;2 -6 1| | -1e3]  -36 o 9| hs| a2 | -2 20 53
wai ARHAT 7652 8.3% | 1.45 s82| | 334 14 il 155 92 148l 117] 152 | 190 79 64 ZE 3 3l | -32 0 18
HARIA 27220 4.4% [1.23 54 51 21 44 of -5 35 11 1 -8 1| | a7 10 2 2| | =37l 10 -1
¥ BRI 2515 5.2% |-0.87 571 | 56 0 g 9 3 13 14 35 2 14| | -27 o o 10| | -32 2 7
BRI 1918 3.3% [-1.01 98 23 2 I — 5 83 32| -4l | -a¢| -34 | -8 29| b5 of | -12 -5 3
BRBH 1461 7.6% [0.35 89 38 5 7 7 9 15 -9 | -84 8 47 4 29 5 12 -2 5
B A 1257977 8.8% | 0.13 | 60156] [$1247] 1062 14357 5| 14151 | 3075] 6176 | 9653 11303] Wr1sos| 2032 1| sass| | 2660] -1008] 2108
BT 407161 3.8% [0.27 | 16883 2489 -112 ateo| 77| at4s| | e8| -cocs|W-dose| 552 | 272| 97| Beo| -toee| W-1384] 1948|1915
148936 12.9% | 0.04 | 12065 1769| 217 2415 4 4ess| | 1338] 1374| | 992 100 |-200] 346  2p7| -aas| [§-s70| 277] 256

RAHF 28029 6.2% |0.32 | 1391 | 484| 223 142 B 2s9 | 1a1] 157 | 519 29 2 0| [Bps 7| | -124 3 96
BT ¥ 1843778 8.0% (0.04 | 90495 3495 1390 20074 | Ba| 22243 | a922| 1129| | e0un 1osso[l17o7 2329[.41 633 | ss2| 1203 4374

B RR: Wind, FFIRIERFILFT
“RAA” THBRTERLSEEELE LA FIFAE:
(1) s3g. REFIANFYE, X2 HNE, KNRTEFEHERAERL.

BUTRER “AABRILE” RBATREREREARE, Falks (LARBUFMAX
ﬁa)xﬁ@ﬁ%-E%%X%Eé%ﬁ\%R@%%W%NM%%é“% , K
EREREERRERTREFREREGRE/E ., AT, HaFH4)]. ;éﬁ%‘
B F BRI AR, BARAA M RSOEA, 2 FREXETE, BT
WA o iE RAR A e T A,

BTARRIRTA, REFded R 3 “Eips” HAEHE, Tk,
BATTHOE A ERBMEHE BT Ta. FIAE AR, ML, CHAEE
2 RIBEATRARLEE. RERZR B “EMRG7, R, AR RRRG N, 4%

b AR IE TS @ 0915 BB ik 42 5 9 14 / 53



27 FiRiE S
AT KRR

FAHATHRERFEREAE P, EEEPEK, BHESAFRA. EER KA,
Tk, “MAE” BAFIE, SRR, BRAITREEZZ R EHGR G BA6GEE
ME4.

BERERZRM, mA4THAIE. H T TFABMAERE A ELYRT RN
B, FTHBEARATELE LS “RAL” IMERIGHET S, RIEHET LT
et bt ) £ RNEBENFHNE. REROREFA—EZRZEF RS . HER K%K
A7, mREEEAF T BNRT, A TAURM BRI S TS ) 04T,

B22: 2025H1 ®&L&G%7T, & “AEXILE” ABEHNPE (FLL)

- ARBRR BRER BRI MER KERK VEN S S ARE F ok BB AR

RF A BEME BEEL | BKEME MBS | B5wE BEEL | BEE HESK | BewdE BEFLL | HEE EFER

2025H1 12.88 3.07  [123.8% 2.64 20.5% 535 [415% | 029 2.3% 019 B 1.5% 0.77
2025Q1 9.74 278 [28.6% 1.88 19.3% 356  I036.6% 0.35 3.6% 006 [ 06% 0.69
2024 18.09 465 [25.7% 3.53 19.5% 652  I136.0% 0.68 3.8% 082 [E5% | o043 7%
2024Q3 16.02 442 27.6% 3.50 21.8% 567  [035.4% | 0.91 5.7% 074  IE6% 058  IE3.6%
2024H1 13.26 3.96  [1929.9% 2.98 22.5% 468  353% 0.89 6.7% 0.65 0.58

2024Q1 9.46 372 393% 4.01 42.4% 3.69  [I39.0% 0.88 9.3% 025  I2.6% 0.29

2023 23.61 7.43 5.60 23.7% 8.05  [I34.1% 0.19 0.8%

2023Q3 20.61 6.63 [I322% 4.94 24.0% 6.55  [31.8% 0.48 2.3%

2023H1 16.59 547  [33.0% 3.89 23.4% 502 30.3% 0.41 2.5%

2023Q1 11.46 387  [33.8% 2.36 2016% 296 [25.8% 0.61 5.3%

2022 21.31 6.22  [29.2% 4.59 215% 6.01  BE28.2% 0.47 2.2%

ARBRR BRER BRI MER VENS S S ARE F ok R RS

F vb i i% Frifik ik £ ) b3 i Hig £ ] b 3 3% Hik £ [ 3 ik Wik £ ] Pb 3 3k Wik £
2025H1 7.1% 74% | 03% 12.3% 5.2% 22.0% B 14.9% 0.3% 229%  [I15.8% 82% B11.1%
2025Q1 7.4% 8.4% []1.0% 12.2% 4.8% 203% [ 12/9% 0.8% 24.0% 8.5% E11.1%

2024 7.6% 9.8% [ 20% 14.6% 7.0% 21.7%  I1440% 3.2% 4.4 21.2%  INI3.6% | 75% | -0.1%
2024Q3 8.1% 10.8% B 2.7% 14.5% 6.4% 25.1% 17.0% 2.7% - 208% II2.7% 9.0% B 0.9%
2024H1 8.8% 12.1% B33% 16.9% 8.1% 28.5% I19.7% 0% 219% IE1% 11.2% WE2.4%
2024Q1 9.6% 13.5% B3.9% 20.3% 10.7% 35.1% [I25.5% 20.4%  [IF10.8% 13.6%

2023 10.6% 14.9% IN43% 23.5% 12.9% 36.5% [125.9% 1.5% 21.9%  [II1.3% 15.3% %
2023Q3 10.9% 15.1% B42% | 24.1% 13.2% 36.8% [I125.9% 4.0% 22.6%
2023H1 11.3% 161% BU48% | 26.1% 14.8% 384% IN27.1% 5.3% 0% 25.1% [INI3.8% |
2023Q1 11.8% 16.2% B44% |  26.0% 14.2% 383% B265% | 5.9% 597 252% [IEA%

2022 11.1% 14.0% B2.9% 23.8% 12.7% 38.5% [I27.4% 3.7% -7.49

¥R B Wind. FFRIESFFR P
Ee BB bk BIAR DARSGLE), Wik 2ok TR A B AR, AT HIE i

(2) 35 LTRATEREMEACH 280, —RIISHERTE /NSRBI YE
ATbRiR B A 3EA, REMAEREARAT. TIRARAT, 2025H1 2 MEHEE LK % 3%
ZRBATEM AR R, AAREZRBER, RERSETR, BBKIENE
¥, 2025H1 FE4RAT. HAAAATZHEMIAAILE AT 1000 1270, 5 IE Bzt
WEABERRE S 38, Rk hAast S A —RBERE ), AZBELT AL L
KF. REF @, FH9RATHFAZETMNE, B RTFRIENK (BT EF
AT 1948 12U, ESFRIHAEAS 0 3K), Rk b KL R ok Bk 545498 2 8
3%, ZRBEFATNT BAER A EREE, EFFAEN 5T RRAHE 1062 107T,
[ bbb 38 2280 12T,

2.1.2. £REF “ARHH” ERRK, EIFRIBKBEE, HIME. FAML. &L
. 2eBRLHF

52024 0 AR IRILARE, 2025 F@Ie NI S ERATM, HEXGHER SN
E R R, FRATVME L TARAT 2024 F H B R G EIKE R H 3.82%, 2025 4
EFFOEZ 205% (F1b)., HIRRLESTE (ARFTKAEREZ ST TR L, £
ZRFERBET TS, REAREAN), LTRAITO TR HAKBEL 15%4E A,
CEETREZE.

b AR IE TS @ 0915 BB ik 42 5 9 15/ 53



27 FiRIE S

B23: 2025H1 EFHATAERHAKAER (F4b, RFEE) THRZE 2.05%

AT WA F R

TR

+| HA S N

1.34% 4.13% 2.11% -0.13% 1.98%
0.88% 1.64% 1.00% -0.53% 0.47%
1.51%

16%
42%
12%

2.79%
0.76%

IR ARAT
BIARAT | 26%
R R AT 31%

7.1%
6.3%

PERT | 25% 8% 4.9% 17% 338% | -027%  3.11%  161% | 061%  222%
BREEAAT 34% 18% B 11.0% 81% 274%  0.53%  327%  1.14%  047%  1.61%
ZABAT  29% 14% [ 9.0% 33% 1.82%  038%  2.19% @ 126%  020%  1.46%
BE4T  31% 17% B 12.9% 56% 274%  1.06%  381%  241% | -1.02%  1.39%
XLHIT 33% 27% [ ] 16.6% Bl 6% 323%  034%  3.57%  1.69% | 055% @ 2.24%
HRBT 2% 27% ] 16.6% Jo.7%  70% 287% | 021%  2.66%  151%  0.12%  1.63%
PSR 28% 24% ] 14.8% 03%  66% 238%  0.60%  2.99%  149%  -0.05%  1.44%
RASIT  30% 16% [ 12.8% Bow 4% 232%  -039%  193%  024%  058%  0.81%
ERBIT 32% 19% B 1s7%  [B2o%  63% 259%  121%  3.80%  147%  -0.57%  0.90%
FagiT | 28% BN Jis3%  [Ho4w 30% 3.13%  057%  371%  1.89%  -0.34%  1.55%
G 38% 29% I 119.0% 4%  68% 3.02% | 210%  5.12%  1.64%  -0.05%  1.59%
FEWEAT 3% 5% B loew  [Misw  77% 251%  1.52%  4.03%  138%  -034%  1.04%
LR 35% 24% B 209% 102%  74% 261%  021%  2.82%  122%  0.03%  125%
Lsgr | 41% 21% ls8%  59% 195%  1.12%  3.08%  2.00%  -0.72%  1.28%
THAT | 39% 30% I 117.7% lo.s% 9% 3.08%  0.83%  391%  158%  -0.06%  1.52%
Tk | 43% 22% Lisw  59% 3.00% | 001%  3.01%  1.89%%  -0.18%  1.70%
G AT | 44% 29% 39% 206%  1.61%  3.67%  141%  0.52% @ 1.94%
Fo 4t S 17% 7.0%  40% 3.15%  120%  435%  232% | -0.94%  1.38%
KT | 42% 35% B 2how [W4a1w  74% 245%  0.84%  329% = 2.08%  -0.54%  1.54%
RARAT  29% 27% [ ]18.5% Toew  80% 228%  092%  321%  1.05% = 027%  131%
FRT | 4% 18% B 207% [B3.0%  38% 245%  023%  2.69% @ 1.76%  -045%  131%
# T b 4l% 30% 0 2650 -70%  38% 2.95% 1.51%  4.46% 148%  -0.78%  0.71%
M 31% 18% [ |18.4% ﬂam@ 46% 381%  036%  4.17%  1.82%  -0.50%  1.32%
oA 38% 24% I |19.7% 10.0%  80% 2.13%  0.53%  2.66%  2.05%  0.00%  2.06%
FMBAT  3T% 31% [ bo.0% Los%  61% 294%  1.12%  407%  1.13%  -0.06%  1.06%
8 HA 43% 3% B Ji6a%n [W3s5% 6% 259%  0.63%  323%  1.85%  -071%  1.13%
LT 32% 2% B 283% [Ws53%  38% 129%  1.10% | 239% @ 234% = -0.68%  1.66%
BT 34% 18% [ |9.4% Nsw  61% 408%  143%  551%  0.92%  034%  1.26%
JB 144 34% 3% B 2ho% [ 6%  57% 290%  095%  3.84% 1.37%  -0.78%  0.59%
AT | 40% 16% B 17.0% [H23%  68% 282% | -036%  246% @ 1.60%  -049%  1.10%
PR 36% 1% B 153% T2 35% 3.12% | 206% @ 5.19%  2.08%  038%  2.46%
# 35% 29% B |17.8% 80% 3.40%  1.81%  521% | <0.15%  1.13% | 0.98%
; 28% 13% B Dosn  [M2av% 95% 855%  124% = 9.80%  224% | -143%  0.80%
D 7o os% -0.50% | 3.00% | 261%  0.68% | -138%  -0.70%

30% B o6 iowl 99% 4.05%  0.65%  470%  1.66% = -031%  1.34%

27% 19% Bho  79% 1053%  094%  959%  4.66% | 090%  5.56%

31% 39% ]}0.8% 35% 213%  038%  251%  0.86%  0.13%  0.99%

30% 17% L0.1% . 96% 622%  1.73%  7.94% = 154%  -0.03%  151%

33% 13% B 273%  [22%  53% 3.88%  1.46%  535%  247%  -0.68%  1.79%

29% % L 72% 105%  37% 3.69%  0.75%  443%  278%  027%  3.04%

R AT 31% 24% I 155% boas  s59% 282%  0.62%  3.44%  161%  -0.09%  1.52%
W AT 40% 25% B 25.8% ﬂ1.4% 58% 261%  0.85%  3.46%  1.65%  -0.17%  1.48%
35% 16% B 21.0% 02%  64% 3.70%  0.80%  4.50%  151%  0.06%  1.57%

EERF 30% 13% B 11.2% 01%  51% 3.10%  0.72%  3.82%  203%  0.02%  2.05%

B IERF: Wind. FFHIRIESFR P
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27 FiRiE S
AT KRR

2025H1 2R BESTF A ERHEKBARARA R HEHHFR: BATFORL
AT (14.25% ). P EARAT (2.22%); RBAAT P 6934 L 4RAT (2.24% ); WAATF69FH
BARAT (2.06% ); RAATF R TBAT (5.56% ). PREAT (2.46%) 5.

FANGEIF AL 2025H1 £ 4RATHF & K AR A 8938 B HF LT A BT, SR 4RAT 2
FEARARAG R G R R

(1) ZH KAV R G BIMRATRR, HmEIMEARE. RNVEIRS LT
%ﬁ&zms#%%ﬁ%%M%%m,miﬁ&ﬁi+#wa1%P@mﬁ%ﬁﬁ
fit. BRI, ACKP XKEHBT BLIMz . BT F = AAEFHRAT TR E
HAEE B, Wk %ﬁ&m£ — R, RAVERBAT AT GBI A T B R
TEAR, BEAEADKEREK, ARAERIKEF AR, mAR KI5 H 5 R
%ﬁﬁﬁw&k,fmﬁim@,ﬁﬁﬁﬁmﬁ%ﬁﬁﬁ,k*é&m%amim
(HeiZZ BA6-2y. P AHE) R3tF, ZRKPF R, KRS BIERELY FVOCI A
AC A E, #%3rm 4 AE.,

B24: 2025H1 % _E§434T FVOCI MK P 3¢ A3 s BUR . 5k, AC kP X3 mFEIMEAMK (12)

FVIPL  2025H 2024 # %4  FVOCI 2025H 2024  EHFw@ ! 2025H 2024  EHE@
A A B4
HF 41 kD) 9 ||z 2355 1792 Elsea | s 4678 4399 I 279
BORHARAT 370 320 49 {| s 1370 o1 W48 |mmmir 96 o | -4
SRRk 34 30 IRNES FA 242 251 L 9 |Hfedd 216 200 1 16
SAe by 350 645 [ 208K | tteiny 1523 923 01
it 795 1008 2388 |5t 5490 3856 At 4990 4710 I 280
3 9 35 5 335 9
B 27 0 27 s 212 08 1 104 (B 10 g8 1
£ ik 3 14 BTN RpsEn 45 S -6 | BURMEAT 2 20
SAb b 2 2 0 | |HAeiuih 251 207 1 44 |emAe 89 8 0

A ALAY 855 so0 I 24

bt 32 16 16 | |eit 507 366 1 141 |eit 955 639 T 26
BABEISN A 827 1044 BAHES A 5997 4223 BRI AT 5946 5399

A FR: HBATVIR. FIRIESAR R PT

B25: 2025H1 L F4ATHA AR SH ——FVOCI Feakfr. EARFRE

PR AR fedef oW aERT AeBy  wikAF H A
100%

80%

60%

40%

20%

0%

B AC FVOCI FVTPL
P RR: Wind. SBATMIR. FHRIESAF TP

(2) BERPIBAGAHFHEADIERERA, FAEIGRERERAR. AeFRE
R A, LATRATVIRAE L TRATHI XA RE ) ARG 42, ’”‘Jr\%iﬁﬂlfﬁ T He s
F1Z RS bt — PR, B ZE 2025H1 L W4RATHEAZERAE LR 7%, L+

b AR IE TS @ 0915 BB ik 42 5 9 17 / 53




27 FiRiE S
AFRBFRS

FVOCI #4 &1 12%. B A AT 2025H1 43 ) a8 F- A 4038 hm 2649 1270, BRBUFARTSH
BRI, AT 38 4 Sk T aALH B AL 15 HT X AL

£ 3: 2025H1 BAATHMBOT . BAK, B Eesk, B ASRFIRATHIL (L)

BAT AR &y b & PRI o SRtk Eeuf E|X o8 20 L EBRT
IHHBAT 9396 2216 857 1464 70 15 131 14149
HILRAT 8811 -1371 965 2351 64 0 44 10864
Rssr  IM4MAT 1466 622 [N -37 -44 67 5913
¥ %A 5523 277 511 2369 133 -30 -129 8655
W ik SR AT 2355 -1497 327 1148 72 72 -11 1667
ABRAT 923 -155 21 364 -104 -39 726 1010
B A 47 38422 -1996 2649 2325 198 -170 830 42258
BHBAT 3175 277 -168 323 -771 -171 115 2781
Sk 4R AT -358 930 -69 -552 634 -472 38 151
HRBAT 407 953 686 -156 209 -121 210 -555
W4z AT -145 849 654 226 72 519 344 1536
R A BA4T -170 362 257 413 -68 4 42 -498
XK BAT 1366 0 0 61 -603 0 421 1245
F AT 56 666 -705 -195 199 109 422 552
B ERAT 962 91 20 22 -58 311 -37 646
B BAT -39 -55 -150 314 -83 -44 26 -83
RATAT 5254 2169 11 -866 -887 -1018 1110 5773
T BAT 630 882 335 604 387 -550 13 2301
LiEgAT 227 -87 -18 464 290 -49 -4 212
ILARARAT 983 513 688 -8 847 -76 621 3568
TS 1853 -94 79 -136 -341 -134 1 1229
R RAT 416 0 816 2066 -185 -1225 42 1846
AN SRAT 43 235 55 423 -5 -18 22 755
X AT 425 -161 -112 242 -8 26 31 329
R ARARAT 286 0 23 -1 37 -13 114 445
T RBAT 319 -11 302 57 -1 -45 -53 568
PR AT 71 63 1 -28 57 31 12 145
N 4R AT 97 52 21 68 2 29 ) 208
F %84T 8 -7 111 207 34 9 34 244
7 SRAT 121 12 38 37 58 26 -1 238
F-& SBAT 85 17 -89 0 2 7 217 221
2 SRAT 139 0 -35 14 -61 2 2 58
B S5 AT 3 5 -18 -35 222 -8 ) -81
CRRE: X 16 68 37 6 -48 0 -46 32
WHAT 5263 1488 2235 3979 391 2248 787 11896
wRBAT 193 0 5 29 55 2 12 238
FREAT 297 0 0 50 46 %) 3 394
HREAT -45 82 17 54 222 0 -8 77
% RARAT 12 73 36 67 1 )% 0 168
BT -40 0 -18 43 0 -1 0 -17
G HRAT 129 -4 & -86 -14 0 19 38
KRBT -80 0 3 35 0 -1 0 -49
R BAT 9 0 -10 22 -10 0 2 13
LIAARAT &7 5 9 -11 2 0 1 0
¥ FRAT -6 21 13 0 -6 0 -1 22
KRBT 463 177 44 145 53 25 26 884
A ARAT 49402 1837 4939 5584 -244 -3460 2752 60811

HER B Wind, BARATWIR. THRIEAPRFT

S sb AT E B 8 4915 SR E A kA B O —



27 FiRiE S
AT KRR

AR LB EATALE RSN, 2025 FA RFRKE RE, HFSRTRET
sHi B R BB ENE R, HREHRALEUESBLR, IH AEEEHX =&,
EFFBATF BEAAT (7714270) AKARAT (<603 12T ).l AARAT (209 12
) MR B AARIR B RIEAT A T BARAT (341 1070 ). BH#HARAT (2290 1270 )
B TARAT (-185127L) @i %,

T 2025H1 _ETHRITH EE AR ETLKEL g B F 547

2025 5 6 ARLTHRATH ERLCEALNAEN 637 HLA, EEFZBIH
2.03%. NBATEA KA, BWATFRBAT RS TAAEKR, 2025H1 5514 2.84 7
LA 172 LA, & EF b5 A 3.98%F 5.91%. 19 2t ERFHAT, K
BRF T RBEIALAN K, BHRAESEEIHHERRT T, 2025H1 LH4R4THA
3P & FVTPL il ) 48.5%, MR BT LS, 4414 58.8%F 56.4%.

B26: 2025H1 EF4RATHLSEASAAEL A 6.37 Fiet (fe)

— A AT AT WBAAT R HAT —o— LW RAT
70000
63907 63734
60000
— 16719 17205
50000 | _— 16979
. 13537 14237
40000 1347
30000
20000 f
10000 |
0 1 1 1 1 1
2021 2022 2023 2024H1 2024 2025H1

HAAR: Wind, SRATHIR. T RIS AT

A27: 2025H1 E#4RATAAIA & B F 77 et A 2.03%

m2023 2024 m2025H1
7.00% r

5.91%

6.00% r

5.00% r

4.00%

3.00% r

2.00%

1.00%

0.00%
B A AT BAAT WBAT RAAT L FRAT

B RR: Wind. SBATMIR. THRIESAF TP

W sk A IE XU 0 6915 B TE Ao ik 42 5 9 19 / 53



27 FRIE S

A28: 2025H1 L#4RATHE A A & FVTPL tot) % 48.5%

— BAAT
70%

AT WA F R

Betri WA ——— KA === ERAT

65%
60%
55%
50%
45% r
40% r

35%

30% 1 1 1 1 1 1
2021 2022 2023H1 2023 2024H1 2024 2025H1

SRR Wind, ZA4RATMAR. FFIRIEAFFR BT

2025H1 L FRATHSEALIBRNBTHE 1721070, L 2R TERMAITEAIMET
B4R %, HE b RBBRATAHKEITH R RIF 771 127042 603 1270, HRTF 2025 4 £
AR AR e, AdEs| FVTPL TR & 3t W2h T RIE R, Trw3io s,

B29: EATHRLCELNETHEAERHELBE T FIAESHEAMAXEZ (2025H1)

£ 40%
% 02
W 30%
b2 .
Q 20% /J'_fj*]i . .4}’4’4{
i} ® ¥a e ¥
W 10% r g O evm i
i) I . A
bl . ﬁ”‘” =@ f % op® ,
0% ° o & & =" Otk ey
Fo xir Fe T ﬁ‘ A “'Ql@
L% o B i * P 212 © Ri ® HR
-10% }m$ . ﬁ?y"\ . . .
"T e rie HK & % Mk
20% oL s ®
i‘é‘k
-30% L g Pl
-40%
-10% -8% 6% 4% 2% 0% 2% 4% 6% 8%

AAMNALE %W E PN

R BE: Wind, FFRIEAFEF (G £AMETFHbd= (2025H] HAEALLH —2024 HAEALH ) 2025H]1 £4EHL4LH)
BRI ERETHRITERE:

1. 2025 % 6 A AASHFTAAE (52000 127T) &K, H&RHEB] 40%48 £
T ARAT A eRGEARAT (8326 12 L) BEARAT (2669 12T). SR 4kAT (6357 12T,
R BAT (4646 L), PATARAT (4348 1), R K4RAT (QI1851LL). B AT
(2922 12 7) . A FTHRAT (3154 1L 0) . T4 AT (4214 1270).

b AR IE TS @ 0915 BB ik 42 5 9 20 / 53



27 FiRIE S

AT WA F R

E30: 2025H1 EF4EATHCEA MBI RTHE

AT B AR

2
L1667

IR 1122 1245 1667 | 1597 71 70 S
MR 2651 2267 2400 | 2579 | 2642 179 64 N | 9% 4%  40%
Rupf 436 s34 st | e8| s 2 37
FEF 907 1024 1018 | 1037 | 1171 19 33—
BRI 4412 6166 6216 7 T se% % 0% 81%
AR 3052 2135 1809 | 2147 | 2043 338 04 | 4s%  30%  28%  33%  34%
AT 12580 13371 13692 16221 16419 | 2529 198 3% 4%  34%  3T%  36%
BERIT 1628 2005 2423 | 3440 | 2669 1016 T e 4% 4% S6%  40%
XL 5929 6310 5962 | 72 239 | 6% % 6% 2% 68%
WA 3987 4449 4346 | 4855 6 509 200 | 6% 6% 5% 0%  64%
s 3914 4320 4212 | 4276 | a3ss 64 72 S s0% 7% 69% 6% 65%
R 1910 2355 1316 | 1619 || 1528 303 91 N | 6% 6% 4% 43%  41%
EKEAF 2535 2140 2066 | 2788 | 2185 a78 603 | | e s% 6% 6% 49%
Fagr 179 182 1652 | 1862 | 2061 210 199 | 30% 4% 3% 30%  29%
REAG 1288 1478 1948 | 2080 | 2022 1032 S8 | ss% 41% 6% 68% 9%
samir sso 1261 1474 | 1751 | 1667 277 83— | 0% 6% 6% 1%  63%
Wfyit | 23320 | 26160 | 26297 29293 28383 | 2996  -910 62%  S8%  ST% 5%  54%
A 1552 2081 2033 | 2767 | 3154 734 387 | 8% ™% 6%  T4%  80%
Egar 182 2193 2125 | 1776 | 1486 350 290 | 8% 7% 5%  59%  51%
LA 142 1959 2480 | 3367 | 4214 ss7 DB | s % s% 6% 74%
FHAT 2270 2234 2067 | 2008 | 1757 31 341 T | 4% 2% 9% 5% 52%
@FAT 1220 1591 1741 | 1824 | 1639 83 a8s | 4% 0% 39% 9% 4%
AT 994 867 s67 | 837 | sn 30 5 S| 6% S6% 4% 40%  47%
ki 487 654 763 | s1a | s06 51 8 ] a9% 6% 63% Ta%  44%
RAAA 210 314 33 | o7sa | 7o 441 37 T Mm% se%  se% | 80%  T3%
TREF 30 51 s | s | 246 204 -1 __ 8% 35%
s 185 190 297 | 333 | 389 36 57 ] s s 6% 38%  43%
MMRA 1 144 129 | 150 | 12 2 2 o~ 1% 3% 3% 46% 3%
FERIT 400 350 w8 | sz | ams 74 34 | % 7% 7% 80%  70%
AR 287 392 6 | a7 | s 121 58 " &% 6% 6%  61%  60%
FEMF 123 157 31 | 216 | 27 45 2 ] ss% 3% 6% 61%  67%
LHpir T 106 66 66 100 0 34 S % 2% 2% 1% 27%
BT 6l 17 155 | 232 | 210 76 2 | 3% 4% 4% 61% 6%
AITEA 79 137 44| 200 | 12 56 48— | a8% | 8% 8% 5% 4%
WEAE 11347 13537 14237 16719 17205 | 2482 486 59% | S7%  S5%  S8%  59%
AR AT 316 302 361 H 572 ﬂ 627 211 55 | % 46% 33% 68% 59%
PREAE 267 96 os | 183 | 230 89 a6 | 3 | 2% | 16% | 3% 36%
FRWH 225 211 s | s | se 68 2 | 4% 4% 66%  80%  70%
¥R 135 88 88 102 103 13 1 N — 2% 6% 73%
BRI 80 85 84 110 9 27 -14 " 82%
REBF 30 56 74 99 98 25 0 ] e 8% 8% T9%  85%
FARE 59 76 94 106 96 12 a0 |- 3% 9% 9% 8%
w8l 64 80 69 7 -10 2 N 60%  45%  35%  28%
mERST 31 47 48 50 44 2 6 ST 6% 16% 1% S3% 4%
R 1224 1024 1238 1674 1727 435 53 56%  49%  43%  64%  56%
AT 48471 54001 55465 63907 63734 | 8442 17 S1%  49%  48%  S1%  48%
KRR Wind. BAATVIR. FFIRIEAFFR AT
55 4B E SR @ 6 15 B ARG AR 21/ 53
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AT KRR

2, 2025H1 BB IT AR ITRAEHEART IR K, ERITRTLASRE LA
— B 3EH L AAR 100 10 T8 LT 44T A P B ARAT (133 12 70) . 3% L4k AT (+634
) FE4AT (+199 /2 n), RBAT (4387 12) . T H4AT (4847 127D
WAL EAR 100 LAY RATH ZBARAT (104 12 0). BREAEAT (771 120). HAK
B4 (20912 T) « RKRABAT (603 12T). LA (290 10 T) . TR A4 (2341
) Fedy FAAT (-1851C70)

(1) KEAGFBERE, TAMAERE, STRITEASERTHT AT EHW
RAZERS, N ERMKNBITERELIY R, dodli i 44T £ 2024 5 K 1838
BFhE, LR ERY 27%, T HLHEATAE 2024 552 2025H1 #3844, 2024 5F
Ao AR E R 53%, KT TR L,

B31: BARSREFANESE: AT EBFRIAMENZ (2024)
At i~ (LR)

EAIE (2024)
B AT | AT LA
TR | 1597 | 79% 654 609 0 1258 |l 520% | 484%

0.0%

EARARAT 2579 78% 29 1929 41 1999 1.4% 96.5% 2.0%
Rk AR AT 608 67% 41 365 7 406 H 10.2% 90.0% 1.6%

B A 4 ' |
PEGRT | 1087 | 129% | 372 934 a7 1342 | 27.7% 69.6% | 2.7%
WGEARAT | 8254 | 27% 523 1578 128 2230 | 23.5% | 57%

RBAAT | 2147 | 119% | 229 1736 597 2562 67.8% | 23.3%
BARAT | 3440 | 77% | 1278 1365 : 2643 | 48.4% 51.6% i
RAMIT | 1619 | 168% a7 2155 518 2720 | 1.7% 79.2%

bAE44T | 4276 | 119% | 2256 2818 o | 5084 | 444% [ s554% 0.2%
14

| 8.9%

WAy 47 Fo4AT | 1862 81% 737 780 - 1517 6% % -
X KARAT | 2788 65% 326 1478 - 1804 U 18.1% -
SRS | 5723 | 112% | 5552 750 89 D 869% || 11.7% 1.4%
BERAT | 2980 | 76% | 2137 129 . 2266 | 943% | 57% .
JORAAT | 873 64% 554 4 - 559 0.7% -
THARAT | 2008 88% 1826 12 3 1842 Eg.z% 0.6% -
LHARAT | 3367 53% 552 1227 - 1780 B1 0% -
WA | LRk AT | 2767 94% 2598 - 2598 0.0% -
‘bigspar | 1776 93% 1574 72 - 1646 H 4.4% -
BTARAT | 1824 108% 725 1174 65 1963 | 36.9% [ 598% | 3.3%

BIERR: SBATHIR. BHRATE R, FRIEFFLAT

Q) AL A A ERFE, B IK B FRBLRITREITH . AA14M 2025H1
BATHARA, —7 @, 2024 55 11 A KBB3ROk &8 4% A % LREFTHR, X%
BT R Ak e BRAT X AR M B RA G, WARTREME, KEETH,; 5—7
@, BATRFERA, WEALR LA T T HREMRE, TR TE,

EAA L EZHEIHIEZ (550% ). 2025H1 A3 THAEE shax K eq3 4
A AT AR AT FVTPL 28k 7= B T Sh 3B AT AT, % 444847 FVTPL F
PPEHAZL 69 2@k K F AL B IO B T, KRR Tt ahagite ., Hop e b4 ATRp
BHMRIEAGRT Z3E %, THREFEHT RA, 3RLAHUEZRIBFE MK,

4 A B S @ 6915 SR E Fe ik 42 R 22 /53
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1-3M
1-5Y

AFRBFRS
B32: 2025H1 #A4R4T FVTPL ¥ BPHZiL 2@ K AL RIRAR TR (f20)
T
500 I .
1
0 = L L L Il Il
| T 1
-500 I
1
-1000 1
1
1
-1500 1
i
-2000 i
1
1
|

3IM-1Y

IMZA A
5YL b

HAf kR Wind. FFRIEFHRHT

A 33:

2025Q2 - b4RAT ARSI EEZ R (LCR) THEZ (%)

180

170

160

150

140

130

120

- — kbR AT

130

202401 202402 202403 2024 202501 202502

$AE R B Wind. FFRIEFFFR T

LI, AN FTP HAZ4) A)89 A 2 k4, 2025 vl kmw A1 E %k 3) L4, B4 FTP
MZARF, K FTP 4| F T G S EAARATIE = AT A .

~ s >
B 34: 2025 HFAERE FTP FHAAKE (%)
— R B R A —— % ILFTP

3.00 r

2.50 F

2.00

1.50 r

1.00 F

0.50
AN O — 0 O N O N AN O > T O~ VA>T =~ nNn O X0 VL AN O — 1n
RN DN N D S AN T s N
N t VN O 00 N O — AN — A N g VN O 0NN O A — A on T v O
SRR R T T TRLIYILIYIYIYIYIYITTGTIYeee
N N N ecn ecn ecn en en on N < < < 3 5 S S 5T S S S S BV non n n v
(o) I o I o B o BN o BN o BN o BN o BN o BN o BN of BN of N of BEN o BEN o HEN o BN o BN o\ N o\ BN o I o\ BN o\ I o\ I o\ i o I o) Bl o) BN o\ |
S OO O OO OO OO OO OO OO OO OO OO o0 o0 o oo oo oo
[\ I o\ I o\ I oN I o I o\ I o\ I o\ I o I o I o\ I o\ [N oN I oN I o I o\ I o\ (NN oN I oN I o IR o\ N o\ [N o\ I oN I o\ BN o\ BN oN I QN |

H¥AER R Wind. FFRIERHT AT

b AR IE TS @ 0915 BB ik 42 5 9 23 / 53
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AT KRR

2025H1 SATHRFARE W REKBELYH 15%EE (F46), FKTE
T R—RIE . B S, SRS 20 SHBTS i,
SORTRA ARSI AL, HPRATIHIAIA LHUITR, (2Rt bl
BIE RS2, o R A AR Ao HAT 88 B Bk (2025H1 IR RAT
JEA 5% EA) THARME,

(3) #H HFIAPBKER T T BRATEARAT A YRR, {2 ETFPLEAE
A S HBNRTFTRHEMIFRE, BA1XEF) 2025H1 R _EF4AT “Blki” 8
— KRR A RN, —REEEREG. T HEERNFELSF T, wRAT
FAFRRE; — AWK T RREFHHRLE, AT -2 PHRR. Bk,
A & A ALAT AT 2025.08.08 AAEAT, LRATATHT A B BARIF 2 B — 2 ®vh. 5F
IR ERAVAA ZRYaH KR, 3t F RBARATARE B R AT BT A LR, 3t
F P AT H AR S 2Bk AR E AL, FTP FRAAeftfim &A%, {2
A kAot BT A AR T A B 8 A ST ARAT N = A PhdR Ko &,

& 4: AT BANFAEE T ARSI

BTy BRA AREERT

i 6% 6% % 25% 3% % % %,

o7 B R 6% 6% % 25% 3% % % %
B A R 6% 6% 25% 25% 3% % % %
il 6% 6% At 25% 3% % % %

7 AL ARAT A A 6% 6% 25% 25% 3% % % %
F IR 6% 6% 25% 25% 3% % % %

KA R M. HEEH. FFRIEAFTA (Efk. Wiy RA Rk S EAHN T 2025.08.08 A4 )

ARIEEATR H, 2025H1 EFRAT RSB T LASON S AETHREL S 343 %,
BATATARBATIR G, 2 81H 5.28%F= 6.30 %. 2025H1 &2 FHAL>1000 12T,
H o AN H AV TT kA 5% VA 89RATA B AR 4RAT(8.0% )\ BT 4RAT(5.4% ).
S WAAT (5.9% ). HEARAT (7.4%) « FZHAT (6.1%). FHEHAT (9.6%). LFR
AT (5.9% ). JTHRARAT (9.8%) Ardi w4247 (8.2% ).

B 35: 2025H1 L 4RATE A AN AT RE LA 3.43%
W A 6 A AR TR KEEBRFTIEHRT (L4)

7.00% ¢ 6.30% 7 6.0%
6.00% I 5.28% 1 5.0%
5.00% | 1 400
4.00% | | ::Z;
3.00% |

2.00% | 1 20%
1.00% | 1 10%
0.00% 0.0%

HHAT AT WA AT K47 LT
HIERR: Wind, SAATVAR. FHIRIESFFAT

W EABE: (1) AL N=8 BN - EHE NN ([F AR F) B
HAHE G ), (2) FA a2l st % # I TT kB =2 A S AN *25%/%H)H

b AR IE TS @ 0915 BB ik 42 5 9 24 / 53



27 FiRIES

AT IR %

A 36: &mﬂﬂﬁlﬂﬂﬁ}ﬁﬁfvﬁﬁﬁiﬁ‘ﬁ%w&ﬂﬁﬁ REKH (L)

AT 2 A

%

Ho: EeHaln

B

o B3 A TE TR R

TEGT] 2611 2799 105 07% | 0% | L1% | 037% | 033% | 032%
EIARIT| 2335 2469 221 17% | 20% | 1.6% | 0.63% | 064% | 059%
gy LT 2075 2427 85 - - 0.8% - -] 0as% | 014% | 012%

= A 17
PEGIT| 1407 1429 | 979 71 - 172 0.7% - 34% | 031% | 030% | 032%
TS| 950 964 495 186 84 50% | 41% | 45% | 129% | 144% | 132%
BREEEAT| 765 783 412 336 159 97% | 89% | 8.0% | 3.95% -3% -8%
BRI 755 740 431 263 164 44% | 45% | 54%
sewsir| sse 523 231 245 102 79% | 83% | 59% | 5
WRMAT| 407 392 194 177 88 118% | 100% | 74% | 4.83%

AT 524 S48 209 203 70 75% | 8% | 47% | 4.65%

Wi RASST| 404 378 188 73 32 51% | 42% | 3% |]171% |]207% E197%
Faiar| 282 288 133 102 126 61 55% | 71% | 61% [ 323% .51%
EARBAT| 299 300 151 90 82 36 55% | 49% | 3%

HFHRAT| 139 156 81 - - - - - -

IR 123 131 65 50 62 31 80% | 99% | 9.6%

RTHIT| 179 187 86 73 92 36 71% | 89% | 5.9%

LRI 184 197 83 83 77 26 92% | 8.1% | 48%

AT 211 253 146 108 143 83 9.0% | 107% | 9.8%

THAAT| 239 266 102 137 - 10.0% - -

mEAAT| 148 143 67 104 96 2 13.9% | 11.8% | 82%

RMaRAT| 94 107 63 13 24 24 23% | 36% | 52%

Kivgsr| 72 84 46 31 26 18 9.9% | 82% | 104% | 748% | 7.09% | 646%
AT 54 63 31 9 27 13 20% | 53% | 49% | 287% | 6.03% %

WA T 46 52 26 - 13 9 - 62% | 92% | 431% -1% [ 525%
TR 34 39 - - - 40% | 057% | 2.80% [}m%
A RIT| 25 28 12 1% | 166% | 28% | 204% | 220% [ 211%
o] 34 26 13 13 142% | 76% | 104% [ 720% [ 7.42% [ 6.44%
FM4RAT| 24 25 14 9 62% | 67% | 12% | 574% | 673% | 695%
FoadT| 43 51 3.9% | 43% | 63% | 382% | 401% | 3.65%
HEgAT| 33 37 20% | 87% | 79% | 3.59% | 4.82% | 3.90%
BEIT4T| 34 34 134% | 166% | 157% | 3.69% | 4.92% [ 351%
L B4 19 21 102% | 11.0% | 82% | 145% | 135% | 1.95%
BRI 79 76 - - 1.6% 51% | 377% | 3.84%
PR 5S 59 1% | 36% | 32% | 0.68% | 123% | 148%
FRET| 40 4 192% | 195% | 11.6% | 674% | 7.75% [ 7.16%
B WA 16 19 3% | 20% | 39% | 2.64% | 277% | 2.56%

wap TR 8 18 70% | 95% | 65% | 356% | 429% | 3.53%
Eaigsr| 8 7 1.6% 3.0% 6.9% - - -
FRRAT| 13 13 70% | 80% | 53% | 464% | 494% | 420%
BRI 16 15 2% | 88% | 96% | 357% | 451% | 439%
BERIT| 17 2 10 114% | 124% | 13.8% | 2.44% | 227% | 1.92%
IR 18 16 9 9% | 107% | 17% [ assw | 341 [ 347%
EA4 | 10143 10872 5939 | 1004 826 18% | 15% | 21% | 074% | 077% | 0.72%
By AT | 3489 3457 1682 | 1203 1282 6.1% 6.3% 53% | 3.94% | 397% | 3.88%
WA | 1473 1612 695 595 719 7.9% 89% | 63% | 5.84% [ 5.60%
KA | 280 286 152 7 85 4% 50% | 47% | 2.52% | 3.38% | 3.22%
EARAT| 15384 16227 8467 | 2874 2912 34% | 34% | 34% [ 1o [20s% [1.92%

¥k B Wind.

BARATIAR . THIRAESAT AT

W4 se AR IE UG & 6915 S E Ak AR B

25/ 53
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AT KRR

b FAGRTHAGEE, FREHLSTETEERTAH LAY R, EFAER
ik EATE R, 4RATIRA T A A, & FESHE K it FVTPL, ﬂﬂﬁz}i‘uﬁ] HE¥
YR A, ARk EANER, Ae TR K, BATE T g ae sy g,
e Flee 4. #lde 2020H2 A= 2022H2 342 A F EATHE, és’«ﬁﬂ/\%ﬁ AL
W R R,

B37: 25 FAATEERFMMEHHA (A
7000 ¢ 2SR bW ARAT R AR FABLE B

6000

5000 F

4000 |

3000 r

2000 |

1000 F

0 W N e .

— o — e\ — o — o~ —
jan jant an) I I jan jan jast an) jan T

qoo LE £ T T & & & & & g
()] (e} (e} (e} [a\] [a\] (o] (e} [a\] (o] [a\]
[} S S S S [} [} S S S S
()] o o o (o\] (gl ()] o o o (9\]

ST

FAE R Wind. BARATWAR. FFRIEABRRLAT (J6ik 2025H1 A4 FAAL>500 12089 4%AT )

2

(4) FVOCI. AC WP EFMBANABEmK, Vi LTEATR T I EM
Mo 2025 EFF2 24%k A TRATFAAERARAIKFS (AC) #EF, £ 22% kAT
FVOCI W P ¢4t 5% B3I, A& FVOCI A AC #77~ Ak s & 2 I ) A 2024
FI ik iR 5, B AT LT ARATIZ AT & B AY 5. 1%, 322023 FR 5 4 pct
BMF A R HKE 2GR T, B L4725 FVOCI EHH A R ARF
B B2 RS TN

B 38: 2025H1 EHF4R4THEHILBEMR: 2 24% % i TRITAAREBRALS
130%

110% B I
90% r  70.95% —
59.42%

70% 51.98% 55.26% 27.32% ’
50%

30%

10%

-10% L AT EweRAT
30% L

mAC EFVOCI FVTPL BRETLT HAb
B RR: Wind. SBATMIR. THRIESAF TP
4ol S IE XS 0 0943 B E Fo ik 42 B 9 26 / 53
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AT WA F R

& 39: 2025H1

L F4ATAE FVOCI B AC B ZA KA EEKRIFIZERZ

TPLE AW B F I S+ ER S 4 EFVOCI = £ 89 B F 4 Mk s 4t BAC® & 942 3 4 e iS

2022 2

023H1 2023 2024H1 2024  2025H1 2022 2023H1 2023 2024H1 2024  2025H1 2022 2023H1 2023 2024H1 2024  2025H1

B A 47 1.9% 4.9% 3.8% 5.3% 5.3% 5.6% 0.3% 0.2% 0.4% 0.7% 0.7% 1.3% | 0.1% | 0.2% IIO.Z% HOJ% |]0.6% %
B4 5.7% 9.5% 83% | 11.9% | 10.9% | 7.6% 1.1% 0.8% 0.8% 2.6% 2.2% 3.5% HOJ% HOJ% HO.B% .9% ”1.1% E°/o

BES [ 125% |1
REAT 6.3% |1

6.9% | 16.4% | 18.8% | 18.7% | 11.8% = 1.5% 1.4% 1.4% 2.9% 2.6% 6.2% HOJ% HO.g% H1.0% 1% l].B% o
0.9% | 10.1% [12.8% [11.9% | 6.0% 1.2% 0.9% 1.0% 2.3% 2.1% 6.5% |]0.4% HO.S“A HOA% % 4%

LATépsr | 3.8% 7.3% 6.2% 8.4% 8.2% 6.7% 0.6% 0.5% 0.6% 1.4% 1.3% 2.4% I]O.B% I]OA% HO.S% ﬂ1.2% HO.Q% E%

$HEF R Wind

E40: 2025H1

. BARATIHAR. TEIRIESHFE AT

A BMARRS, BMNRFXEETREHNERE, HoFIEITERAE
FERAKREBRNEEZEAFBOHEALT, RETEAKX FVOCIKP . B AT—24R
4769 FVOCI 45 2B EA T )y, BEMAFRLCERNERTE, RN Eio
RT3 AR KK 5, X BARATRAF @ 16 £ R AL 55 T4 2 bk

L #4R4T FVOCI P # K EeiRA £ 29.3%

100%
90% |
80% |
70% H°2
60% |
50% |
40% |
30% |
20% |
10%
0%

2023

mAC mFVOCI FVTPL

02 02 o
2 °2 02 (2} 02
2lz|s|g|2|gl|z|g|2|zlz|8|2la|lz|8]8|3 ¢z
(=} (=} (=} S (=} (=} (=} (=} (=}
T - - T S T - - T I S - - I B - - IR I I I
(=} (=} (=) (=} S (=} S (=} (=} (=}
N N N N (q\] N ()] N N N
b FARAT B A 47 A 47 REAT RHAT

$HEF R Wind

£.5: 2025Q2

.« FRRAEAFFR T

FVOCI A& AL =M : 2025Q1 #85, 2025Q2 @4k, 2025Q2 R _E#4RAT
FVOCI kP RitiF A % 3692127, & 2024 SFEKH 6.53%. 27 T 2025Q1 ¢4
FPEE, 2025Q2 FIFIRILARPE, EFRATHHATRLRIKIIEK, FVOCI
bR B F 0 RAT RAR M, 4o BARAT. TIRARATS . 5 %A, B ZE 2025Q2
A, BIATH B E&H A0xT4E, b S 4/ AT, FRBATHF A E BRI 1%,
F %2 FVOCI XA ARG, AAFR;FARCHI; BAATHFRTEFEE, RIR
FEARATIN, A3 & Bl 5%A b, T REBLEA B A AT L IR AR T REF R TR
#% & (B FVOCI ¥ K%, M RATATHALIFRKES E1h AC it 4 ).

AL T4RAT FVOCI Bk P Bt B 4 3692 127T, & 2024 FEIKE) 6.53% (fLT)

W e - L3 FVOCI %4 (5) / FVOCI E#  |FVOCI R#%& ((F)| FVOCI & &% >
parpa |SHFVOCIRE () FTAISN 44 (%) b

202501 2025Q1 | 2025Q2 | 2024-12 | 2025-06 | 2024 5K | 2025H1 K 2025Q2

IH4AT 506.55 -177.41 185.28 | 6.16% -8.34%  8.65% | 769.65 784.80 9.37% 9.55% 6.74% 7.68%
#IRARAT 33118 -170.86 101.75 | 4.41% -8.99%  4.98% | 541.07 395.76 7.21% 5.28% 6.51% 8.11%
RAFAT 39536 -165.07 109.22 | 5.56% -8.84%  5.96% | 537.82 481.97 7.57% 6.78% 7.93% 7.62%
¥ E4AT 587.13 -223.97 211.22 | 932% -13.58% 12.87% | 923.08 861.10 14.65% 13.67% 12.52%  12.81%
WREEARAT  52.56 4798 21.03 | 1.51% -537% 2.33% 94.00 66.12 2.70% 1.90%

b AR IE TS @ 0915 BB ik 42 5 9 27 /53
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AABRAT 14371 -47.72 3826 | 5.53% -7.19% 5.71% | 167.07 157.61 6.43% 6.07% 7.26% 7.46%
BHHZAT 16423 -139.98 97.07 | 487% -16.71% 11.26% | 190.97 148.16 5.66% 4.39% 9.17% 10.14%
k44T 41.09 -18.76  13.86 | 1.94% -337%  2.53% 16.11 11.21 0.76% 0.53% 6.04% 6.16%
WAERAT 10795 6192 23.62 | 6.32% -1348% 5.29% 71.50 33.20 4.19% 1.94% 8.36% 8.66%
TR 10598 -67.86 23.04 | 496% -13.11% 4.27% | 103.79 58.79 4.86% 2.75% 8.96% 10.14%
RARST 4648 3514 1654 | 3.41% -9.55% 4.65% 66.02 51.46 4.84% 3.78% 6.92% 7.57%
HKBAT 8753 -60.92 1855 | 6.46% -18.41% 5.65% | 102.75 108.91 7.59% 8.04% 8.64% 10.36%
FRBIT 694 -6.85 219 | 047% -2.03% 0.61% 11.12 6.46 0.76% 0.44% _
BRERIT 5337 1863  2.62 | 549% -1024% 0.96% 77.66 58.18 7.99% 5.99% 7.19% 8.10%
FHBAAT 3011 -30.65 30.65 | 4.45% -17.92% 18.99% | 38.14 24.03 5.64% 3.55% 10.75%  9.97%
JWBAT 4824 2663 1285 | 6.90% -15.55% 6.73% 51.04 37.26 7.30% 5.33% 8.90% 12.47%
LEHHET 36.11 -1698 1481 | 6.81% -12.49% 10.77% | 15.84 13.67 2.99% 2.58% 5.09% 7.64%
ILHARAT 6634 -39.56 3624 | 821% -17.74% 16.07% | 76.67 73.35 9.49% 9.08% 11.32%  14.29%
THAEST 99.86 -57.21 22.70 |14.99% -30.93% 12.16% | 138.28 103.77 20.75% 15.57% 20.11%  20.13%

BEEAT 3185 -21.87 444 | 634% -1541% 3.10% 21.76 433 4.33% 0.86% 11.30% = 14.54%
MM BT 2271 -22.02 533 5.92% -22.07% 5.27% 27.93 11.24 7.28% 2.93% 12.99% | 17.99%
KTHRIT 859 -843 1.82 | 331% -12.38% 2.83% 9.38 2.77 3.62% 1.07% 9.38% 7.11%
BRARRAT 1162 -11.08  0.81 5.06% -19.06% 1.26% 15.61 5.34 6.79% 2.32% 5.65% 6.87%

ERAAT 1428 992 2.89 |10.44% -27.70% 7.07% 17.78 10.75 13.00% 7.86% 13.28%  11.45%
FMgAT 1125 -1229  2.74 | 7.53% | -40.56% 7.89% 10.09 0.54 6.76% 0.36% 10.23%  10.38%

HMEAT 135 - - 1.05% - - 6.27 2.15 4.87% 1.67% 4.32%
FHET 1459 835 262 |10.81% -20.64% 7.24% 22.21 16.48 16.46% 12.21% 13.63%  12.89%
FMEBEST 665 723 279 | 5.44% [-22.25% 8.56% 10.00 5.56 8.18% 4.55% 14.63%  15.42%

FEHIT 2170 -1270 626 |17.37% -40.13% 17.31% | 25.71 19.27 20.57% 15.42% 18.85%  19.23%
ZMELT 1605 -7.29 445 (20.44% -35.80% 23.63% | 23.96 21.12 30.51% 26.89% 10.09%  10.77%
BHEEIT 179 415 237 | 2.18% [ -20.34% 7.48% 2.12 0.34 2.58% 0.42% 3.82% 5.08%
BIM4#4 660 -439 025 | 11.47% -36.17%  1.71% 7.47 3.19 12.97% 5.54% 13.23%  12.47%
WERBIT 4089 2028 7.62 |14.47% -28.07% 10.13% | 49.66 37.00 17.57% 13.09% 16.25%  16.78%
FPREIT 4951 2558 434 [18.58% -3899% 6.31% 78.10 56.87 29.32% 21.35% 19.22%  18.83%

HREHF 503 -607  3.03 | 456% -19.87% 1125% | 5.03 1.99 4.56% 1.80% 8.98%  11.86%
FREAT 272 296 111 | 249% -996% 3.57% | 3.82 1.96 3.50% 1.80% 9.13%  12.04%
¥EBAT 327 253 044 | 733% -22.17% 3.48% | 441 2.32 9.88% 520% | 1483%  14.88%
RBEST 164 157 043 | 3.48% -11.60% 3.29% | 1.80 0.66 3.80% 1.40% | 10.05%  9.99%
REBST 278 216 099 | 589% -1631% 7.76% | 3.92 2.75 8.31% 5.84% | 1236%  13.89%
ILBAGST 075 <065 030 | 1.89% -576% 232% | 0.97 0.62 2.46% 1.56% 739%  7.70%
FREAT 324 -1.64 034 | 1.77% -1447% -2.99% | 4.39 2.41 10.52% 5.77% 12.85%  11.20%
HERT 749 508 227 [1707% (USRI 1976% | 924 643 | 2107%  1466% | 1635%  1548%
BAA 2016 -833 667 |573% -9.15% 7.22% | 3033 2747 8.61% 7.80% 777%  8.29%
BT 644 -441 228 | 424% -11.72% 5.89% 678 500 4.47% 3.30% 771%  8.38%
WHF 420 270 123 | 824% -20.13% 8.87% | 482 331 9.46% 6.50% | 11.04%  13.06%
REIT 117 -69 20 | 11.36% -2538% 7.31% 161 113 15.62% 10.94% | 14.90%  15.39%
EFARAF 3197 <1612 1038 | 5.66% -11.14% 7.03% | 4354 3692 7.70% 6.53% 8.17%  8.88%

FAE R R Wind, B4RATHAR. FHRIEAAT R PT
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22, RASE: B WER” R RASD T IR,
22.1. A MER” wABM: EHL. ERLEIERL

(1) BRFH: 2HBIMRAT, KA R IEAT AL REAMIIE.

EAZELEFT, %ﬁ%%#ﬁ%%ﬁ%kﬁﬂ%%& FAT B E R, HFiK
THOEZN “WET M. —REAFIRIFLE A, 53884005 T
&, 4%1“ HEFTHLE EIKEM . k. FAEESF Fua; ZRIR T R BR
K, RIS F IR R H AN 2 X 4] ETF 575 50, N hiF & e %H
n| =7 ﬂb«k A X IR EGENT Y.

AT WA F R

B41: HFHRPFRA)ERBKE (%) B42: 7 ABRATHEKIY LEAECKEZE 1.7% (%)
—3Y-2Y =——3Y-1Y 3Y-6M ——3Y-3M —I34A —64A 14

1.60 r 40  —2% —34 54

140 | 15 _/\7

120 | 50 | ,

1.00 |

25 F

0.80 F 1.702

0.60 | 20 ¢

040 15 ﬁ

020 | 1.0 r

0.00 1 1 1 1 1 1 1 | 0.5 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2 3 S 3 a S = S 5832383 =-FT8L8SsgFT s
0 & & & in 3 <+ e O T S e e
— agaga gagaaagaagaagaaaaaaaaa g aaaqQa
S & § § & § § g sssas&sass&saasassss

HIEFRR: Wind, FRIEABRLAT (GE: BAATHERBMAE) $AER IR B 360 K FHBAAR R ARTE . FRIEAHR AT

BAT M1 ¥ #A 2 REAKY R, FEBEAFE—FAE, TH M1 Hik
A E2HIUERE: (1) KA, 2024 FF TANGE I, KEHF BT AE G,
BT AL T A RN ER; (2) Mg R TLFN, FHAEHE
B TFAT, RTEEET, A FFANKRL, XKREBEEHFAFRHHBRE, (3)
WHRFEFZERFAMBE I B, (AERTFTARFHFRAFERAEZTHHGK, 6
7 A¥HMERIME A ERHIE (6 A A LsE5. 7 ARLZHE), MdRBEATERT &
KM, 6-7 A L) T e 8ARIE 38, T &) Anik ¥ HUAL, ARAF3R WK AE /R G G TR
E.

B43: 20254 8 A M1 ¥t E w4 5% B44: 20255 7 A E4RAGHFIREAR B3 (f2)

14% 80.000
12% 60,000
10% |

% | 40,000
6% 20,000
4% |

2% | 0
0% 1 1 1 1 1 1 J _20’000

2%

(

-40,000
4% *
g22S233g822335 6000
daddFidiidadd RO RO e
'» '\/ w ’\/ "\/ v O Qv Y V4
WAE ——MEFk ——M2Fk mEF mpd s =dEREL =i
3%k B: Wind. FFBRIEAFRZ AT IR B Wind. FHRIEAFLT AT
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27 FiRIES

AT WA F R

BHRBETREL T#H, ERARRFHRARGE. ARME - BIHRT
K- Mg RO B AR — T W, XMEREREANAA R R, T RA
F BRI AR 4 VAL, A RAZ A AT AT 09 & B A AL 5 U A ko 4G AE H)
Bk, B RARAREAREAK, RIMANTUHF AR R, B ulp g2 43 b
A—REWERT, A THRY RERAERT Kb BT, A B R8RATH R A
LR A, AR G R R A2 K35 A0, I +E HG3 69T X,

B45: 1993-2011 4 B A E A HMARATH AAHAE: L —REFHKRRE. TETBRY (L)

1,500

1,200

900

600

300

0

1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

HAb AR
w5 R
mE B
i

m T 4%k 2 414 % (NCD)

w2 B K

fEe SRR

B FERB AR
B B EE AR

AR HERGR
B RGBS

AR AR

ARk @fe K
HE: HE AR

A —RHESA R
B AW EGE

HAERIR: Wind, FREFAFRLA (2 BPLEWEH. —REEH, #E.

RAEFRME FH . RIMEEIHEAM2ERITAML; FAAHR L)

B, 42k, PR EEHHMITA ML ZHEE.

BHEANR IR G TR, AL RBEMGTIE, SESMSERTH “B
F27, RARMEERQBMILR, BHFERHAME. AR, AR FHE
MAMAEF R TFEmRIG, w23, HARFFMEMK, BESRS HRERT
B P EFRARERITAT . 2XH —MERE, FE—RKGE—H, Fis
W& KAL) T P Ak, 425 AR LB AR & o beik 4671, FILBF AR AL

Z15.

B46: AXAVRFE TR, RAKBTAL, TRAAMAFEZRM

AHA RS, Kb
rHEFA EEK

EPAREKBRERS

—_

BHAFEFETE,
KAATAI ZME

SET Y RS

—

BHAEHGETE,

M EE— A
FIES-8-¥:-F 5

FUE=gRRE

FAPRIR: TRIEARFRT T

E GBI @ A5 BB A A R
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AT WA F R

(2) A% BRIATEHRATHREMABE P HimAh Mg REaLER, &
WEAAATAZIEEAE, 2025 45 5 AAKE, 3Y F2 1Y 248 2ILF £ 30BP, 4%
2022 5 T4 65BP, A HFRA| ZIE FE A4 B0, FIBRKA|RIRE T, A BEK
AR PRA BBAT ARG 34 KA 2 AR, 2025H]1 b 4R AT A 2 35 ) A BAMR 4 1.40
S, 502023 FOFUAAR T,

B47: 2024 FvAk EFRATHR T HIRAES (F)

—— BH AT AT AIAT

REAT === LTHRAT

1.70

1.60

1.50

140

130

1.20 r

1.10 r

100 1 1 1 1 1 1

2020 2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1

34 KR Wind. FFRIESFFR T

BEERMEE, 2025 FFFFLH 2 16.8 T, 2026 FFEH 4 28 HALTLZ &
FAE ) (JRASHAMR 2 A b ), X B HARKE R BA FIEEGY s A, FRA4RATHY
KAAG LT RBEL T, RIFRPFRNEF THRERE], CHOEF XL
3 6) — s 43 A ARG B 1

& 6: ME L FLRAT 2025 2T FEA Y 168 FILAFHERAEEH (/L)

2025Q1 17810 = 10686 89048 71239 356194
2025Q2 32729 26183 124370
2025Q3 32729 32729 130915
2025Q4 78549 | 43638 4132%§ 8728 174554
2026Q1 62951 62951 13989 139891
2026Q2 25180 25180 55956
2026Q3 18885 18885 41967
2026Q4 18885 18885 41967
&3 17810 14613 356660 324047 299691 52994 1065815

% AR A Ay Jo4e AR TR
B ERGINIIAE. P AL RAKE

SRR Wind., FRIEAFRFT, G

VE: W FaT AR BARKOE A LIRS O A

% [8]) —2025.08.19.

~E
H %

56 A B IS 8 6915 SR T AR B Y
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AT KRR

(3) BB BRARESEVMEN A, BITXTRRER R

£,

B2 (AR R REMBATR ARSI NA T2 Y., TEF IR T HRH,
RAENE TR —FH, SHARESEMRGTmTenE. BAAS T EZB i AT
—— RAT—— P AT —— A S, AL RMTE—, RS EKRT, @
KATE h—ok o B R ae gkl , 3R Ge @ Mok, X oo R ) T 4T K2R %
Yo ROHEANAT, FERRATEAT T, FomathE; R HEATHRZ B A4,
B b A4k R AR RAER, T @KLK,

EABATHBEEREIR. FAESE, LHLHEHRERR, SSFRBITELE
KRB ER. tbde, ATMATTRAIRAEZMN. THAEFEEHK, EPA
faE A RAEERAEGERTR, QEEEZN, HEAEGHALRR, A
HAAR L GHRNE. ERANMIAERIES T, KTEREAHENETHER,
R TA TR TA;, KATE A GHRNEA RS, Proiid LA —Fet @ <F
IAMNE” RFF. XEMBEFEGABATAHRTEIE, GROBIHAZINAR
SAEPKRA., BT KATIRE MRS, Pl B aTeg R 102, NMTEE P A
FIEEBAEAEIRP . BWIRP . A m e, B ARKATH AR,

E48: 2025 5 5-7 A B 4ARATAR B AR R TR, JF4RGHERIGH

— KAT M KAT dF4R AR (A 4h)

25% ¢ 80%
20% | 60%
15% r 40%
10% 20%
5% | 0%
0% L 20%
30% ¢ 30%
0,
250, 25%
20%
0, L
20% 15%
15% | 10%
0,
10% F >
0%
[)) L
5% 5%
0% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 _10%
- N0 = ¥ 0N O -~ ¥ >0 ~ >0 ~ % > O — S >
SO O O - O O O - O O O - O O o - o O o - o o o
T2z iIiddadceadr3igigaai
[oN I o\ IR o IR o NN o BEEY o BRI o RN o I o BN o HEEN o RN o IR o BN o BN o N o K o IR o IR o IR o IR o BN o\ BN o\ |
S O O O O O O O O O O O OO oo oo oo oo oo o o o o o
[\ I o RN o\ RN o NN oN I o RN o\ BENN o NN o [N o\ NN o I oN NN o I o\ RN o NN o NN o HEE o HENN o IENN o\ NN o\ BENN o\ BN o\ |
ST —— b ARG (B

BRBIFOY o KATEREREZLGEE, MITRREREESE. FHR
BHRE AT —ANBRRARIG R EGE, “HRERSEDT” ERE, PIVAKRAT
B RB AR Sk ~F SRR K KRS 3T MR, MRXAAR L S TARAETE
T, WmEBFREARAE SR carry B F1, BRI ERH T I,
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B49: KATARHE L fH T KE
— HRyoy-Tikyoy: A E M P NREAST — FKyoy-FaKyoy: 2EHE XA

AT WA F R

0, ~

5% HFyoy-R#kyoy: v KAT

4% r

3%

2%

1%

0%

-1%

2%

-3%

-4%

-5%

-6°

79 L
— NN T VO~ 0ONOD AN ANt OO NDD — AN — AN < n O >~
QPR R R R R R T T 79T TNTRRIEe
(o) I o I o B o B o\ i o\ B o I o I o I o B o\ B o\ Bl o\ I o I o\ B o BN o\ Bl o\ Bl o\ I o) BN o BN o I of B o\ Bl o\ BN o BN o BN o BN o\ BN o) BN o\ |
SO O O OO OO OO OO OO OO OO0 o oo
[\ I o I o\ I o\ I o~ N o\ I o\ N o I o\ I oN BN o I oN I oN I o\ [ o I o\ I oN [ oN BN o\ N oN BN o\ [ oN I o\ N o\ I o BN o\ i oN BN o\ B o\ i N B N

HIERF: Wind. FFIRIESFFRFT

{BERMBAPHANY R, KATEMEATFLZE “REL” WK, “REEL”
EEfpfe M. LAIAA, KT (H:0) EHRARBE, 2AHENEIAFE S
Fam A 32T B An &

(1) AE4RB G IBAFET . FHARBBRM. AKHREE. ik LCR THEF.

FREH B FRLSHIAZ A S Rk, HHHRB IR RBEA R, &R
FEGHAE . E I REAE T TR I R AT S, A, Ak
A ri847 £, LCR\NSFR ¥t iXAF 45 & 6 i A & AU, 42 3 RAE T a4 fEb 2
Bk 90 RN MEHE 0 B BAZ S FARIRA EF 3547,

(2) BB HRGBRARE: KR FHR MG EEN, WRERMEE X
FEANT, GREMFET R —TAZE L4235 82 52 M) RABRCR.

222, (ERLAEE “BHE” 125THEA

BRARRINLE, 2EBEAH 4T 1Y NCD F|EAB3T R, KB BE4RAT Y F K2
/ﬂ: ﬂﬁnljlbﬁb'iﬂ@;}ﬂ*ﬂ: B it.‘lﬁ:*o

B50: 7 AEBRAATR LA SBEEA (L)
AT A AEL T BRRTR  e—ZmAR (L)

2.5%
2.4%
2.3%

2.2%
2.1%
_ 2.0%
-2000
-3000 1.9%
-4000 1.8%

1.7%
1.6%
1.5%

—_— =D

oS OO

oS OO

[=l=lele]
2025_01_19| T T T T T T wl ™1

'?

N
<
(o]
S
wv
N
(=}
N

2025-04-27
2025-06-08
2025-06-22
2025-07-06
2025-07-20

2025-02-16
2025-03-02
2025-03-16
2025-03-30
2025-04-13
2025-05-11
2025-05-25
2025-08-03
2025-08-17
2025-08-31

HAER B Wind. FiRi

=
=
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3
&
=
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AT WA F R

A5l RRERBE, ALARSFRBTRERGL

B52: 6 ARARTEAIRTAT, R LALARAIM(%)

Rl b A5 3 4w R (L)
——RMBi#3%i% (A4h)

o [E ARAT A R 39 X & M A AR A F 1R
¥ & EATA R (B A 4RAT) R L1 55

30000 1 15% 2.60
2.40
25000 B n 13% 220 L
20000 2.00 |
% 180 4
15000 99 1.60
7 0
10000 140 r
1.20
L 7%
5000 0 1.00
0 1 1 1 1 1 1 1 1 1 1 1 1 5%
— O ~ ¥ O A > N\ O ¢ W — O K
223333223322 ﬁ-vvﬁ-vﬁ-ﬁ-ﬁ-gvﬁ-vﬁ-ﬁ-mmmmmmmm
S O O — 4 AN AN AN NN T T N
SSSS888S888c588¢8 SEERRREREE8R288888888E
AR R Wind. TFRIEFFFTHT HAf KR Wind. FFRIERAFRHT

ERLAESRMARERE, ALELRTH “SHH” RIKE A AFEBH
BABAZT G . U 3) & ST AR IR ABRAT A S B P IR T 40, 4axt g £
THEARERR, doiTT L, FLIFE. Lhet. ZATR LGEREaRlFTH
¥, AENMERIZR LT, BARfRAZ T EOEE, —HERIF AT (AL
0) RE—F5%, TEREFLSRRLEAEE LT, HBARTIRIRL TS EL
%, {2F &) FRERA; AT LS BT L, a4 kdeds, (28 LF
BATE LR N, —BARAT 46009 B dmtk, xta) & R e T AAZE 4R

%, NI NCD 69 & ATHR S L “BI. F=Z.

B,

Flib A% “FH” RBRE) AR R AP 475k 0 fo s RE 52 1 69 AR HBT:

A53: FLAFENRTRS, INRBAREENHF

qREIRMN: 202544 BEE(:

BEZEN TR, TiAINMEIREEN,, SIFE
ERNFREFZERS, 1 FEREN R RS R AT

B BV SRt AR, K.

ENFYE: 80 ENFTH:
—IRMEARAEIE, —RR HIEIEE &L K
RITIRAGEE, BE™H AY, SHSESLEAE, 5
T {REAART, BESESSERFEMRE.

TR R THRIEASFT R T

B b2 e BRA IAIRIAHE, SRARILE “H ERSIHEE” o “RahdREIAF

T WEF: KTERREFTEROMNEELERR, KkTEETARTEABLE,
FBRAAE ERF; FBAFEENELHLWE R, FTERNERE. EAETAA
B, Je R FRTERGAE, THREZLIM, BAZKTRIIMRAHEAEERE

E GBI @ A5 BB A A R
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AT WA F R

IRRATA, Lieds s, wRA TFREIAFERY A E, RS AEZT 8078 4
LG RARS R, AT BEESRBTREIRNONIEL TS, THEMS
KK OM /1Y, XAEzb4tde NSFR 32ATHES, @& =,

5 B AT KATAT R e W SRR AR BT 492, Sk~H4a JE ) R K, PTvA NCD 4k
K4, ABRLEERAMETES: @ 4R GF24545, LCR. NSFR F4545 44 T4, 44T
3 KA FAAA M AR, Bl 1Y-NCD ZATH R4 E. EEET, 447638
AFEEFARRHSN, BARAINARLSZTZN ZORLAFIDD A, A&
WA RS, REBEKEETIH.

B ATRATH RS E I, s RATHRMEARSZ

ABREWRFRMABRARATOT RPARER, RATERMAREARET RE
AT g IREE.  EL MRS IRERGIER T, BATHREAKL A RT” kAT, B
SRR EIATRBASHUE T IRk (KA Rkt ), IR 254 i AR ROR AR IR 89,
2R bl F ARG AIREE “AE” ITH TR, e XKATFITANE . b
TRYEF TS, WAT TANGHEBUE RS . KATTF 4 SRRl L& 35
¥, ARABARH®LITH e, BHCEIASEEFRGGERRR, AARET
T ATEAALE R, FTAGRAA RR Y AR RAKAT. (2R, A&
6975 B AR A A A BRATEY F KIT 2 F &, B A7 a8 58 T 252 % OMO 44
Ty “GasR”, —ERATEENKE, Re@EHTRAK, LA, THEEAZMS
PR Y S Anite, AR AT A EL ) FIRRT fen E, A — R LB F B RATHR A
A3 R FE W XE =W, KA E L BFRAE.

2.2.3.

B54: RATATEF HRMEL A

2024-01 2.75% 2.75% 1.80% 0 1.80% 1.80% 10850 '1.95% 1.95% |]3050 0 0 0 0
2024-02 EOOO 2.75% 2.75% 10 1.80% 1.80% 90 30790 |[1.80% 1.80% 12390 1.95% 1.95% [I 1330 0 0 0 0
202403 [[3870 4810 [275% 275% | 94| 322 || 9710 |1.80% 1.80% o 15220 | 1.80% 1.80% 0 Bsso | o o o o o
2024-04 | 1000 1700 [2.75% 2.75% | =700 H3432 4820 [1.80% 1.80% O 8820 | 1.80% 1.80% 0 |]4000 0 0 0 0 7|00
2024-05 || 1250 1250 [2.75% 2.75% 0 750 6460 [1.80% 1.80% O 4820 [1.80% 1.80% O H640 0 0 0 0 7|00
2024-06 J 1820 2370 12.65% 2.65% | -550 274 J 11660 [1.80% 1.80% O 10300 | 1.80% 1.80% O H360 0 0 0 0 0
2024-07 ]3000 1030 [2.65% 2.65% ” 1970 925 29573 [1.70% 1.80%| O 23446 [1.70% 1.80% 0 @7 0 0 0 0 7|00
2024-08 ]3000 4010 12.50% 2.50% ﬂ -1010 778 73 1.70% 1.70% 0 - - 41382 1.70% 1.70% 0 391 0 0 0 0 lﬂOO
202409 3000 5010 2.50% 250% || 2010 fr00  |[F3ds13 1.50% 1.70%M3010 1.65% 80| 44500 170% 170% o - Bz | 0o 0o o o0 0
2024-10 EOO 7890 2.50% 2.50% ﬂ -890 800 49758 1.50% 1.50% 0 - - 36943 1.50% 1.50% 13010 ' 1.65% 1.85%: -195 0 00 0 5 E)O 0
2024-11 mi 14500 2.50% 2.50% |:I -5500 1402 2 1.50% 1.50% 0 54466 1.50% 1.50% 0 H1894 8000 0 0 8 Eb I#OO
2024-12 J?:OOO 14500 2.50% 2.50% [I-ll500 0 33978 1.50% 1.50% 0 - - 42308 1.50% 1.50% 0 [I8330 7000 0 0 14@ 0
2025-01 |/2000 9950 2.50% 2.50% [I -7950 0 16828  1.50% 1,50% 1.65% 1.65% 23360 1.50% 1.50% 0 - iw/ jOOO 0 17000 1200
2025-02 :|3000 5000 '2.50% 2.50% |] -2000 1000 8 1.50% 1.50% 0 - - 37266 1.50% 1.50% 26265 1.65% 1.65% [I -9673 ml BOOO 8000 ﬂOO 900
2025-03 }500 3870 2.50% 2.50% | 630 2000 41478 1.50% 1.50% 0 45100 1.50% 1.50% 0 - |] -3622 }UUU ] 3000, 7000 000 1500
2025-04 @00 1000 12.50% 2.50% DSOOO 0 39227 1.50% 1.50% 0 36019 1.50% 1.50% 0 U 3208 00 BOOO 17000 BOOO 1000
2025-05 EOOO - - 1250 12.50% 2.50% U 3750 H2700 38707 1.40% 1.50% 0 38859 1.40% 1.50% O -152 ]4000 ] 3000 9000 -&000 2400
2025-06 ]3000 0.00% 0.00% | 1820 2.50% 2.50% H 1180 0 51084 1.40% 1.40% O 45725 1.40% 1.40% 0 D 5359 0 ]4000 12000 2000 0
2025-07 ]1000 0.00% 0.00% ' 3000 2.30% 2.50% ﬂ 1000 0 E 1.40% 1.40% 0 54787 1.40% 1.40% O H 1880 EOO BOOO 12000 2000 1000
2025-08 @OO 0.00% 0.00% | 3000 2.30% 2.30% U 3000 0 @ 1.40% 1.40% 0 63680 1.40% 1.40% 0 | -534 ]OU }000 9000 bOO 1200
AR Wind. FRIEFFFR AT

3. RERRFEE, BBRATE ¢ MrR&ER T

3.1, ATBEIRARR B B ATy A,

3.1, RREERPR, REREF
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AT WA F R

EFHRATRRERFFR. 2025H1 LFHRTRREN 1.23%, L Q1 #-F;
REFIRHK 1.03%, 8 QI Hid TH. LT RREMAMI, (UBERRE
BAHTF B ATARATEM R R . —F @, 45 FAARY KB T 5B R B KR
H—F @, HSBATMKT RRRRGFK. BEFAENE, BET RRITARE
A, THART RRMIKTE ., HHRATERE, BT BDTRRETRLHF, K
AT, KBTI T 1bp, Wb, STHRSRTAR 2R EHERF, RRAH
AT 1%,

E AT, REFREEEA, 2025H] EFRATEALIFE A 1.44%,
422024 F L+ 3bp, EAAT. REATH A LAT Top A= 1bp, RATFIMBATEA T
P& (7% 6bp. 1bp). HATRRIEN ZERFAARDMK, ZETRRRIATAR
MR AL (A HIAZ 90 RAAE A R R ), BA AT F L WE & Mma&7F. sbih, 2025H1
RAFTRIEFE LS 1bp, —F @R FRE DL SRR E;, H—F @, 2025 F
R ABE E ey £ EEH%) TRBLR, FoRFIMAEIES. 6+
WBEEE, PR, ¥4, TR, BFFROTRIEENZIHHH.

B55: EH4RATRRRAFERYAE B56: FTHARRFIFLILR TR, RARTARLET A
—_— B M WE  ——RH e EA PRy W —— R i
0, -
1.40% % -
1.30% [ \/\__\ 4% \
2%
1.20%
0%
110% L """"\\"‘\\_______________________-____
2% b
1.00% . L -4% -
— o (] — — o o — — o < — — — «@ N — — [sa) o — — o <t — —
T O 9 o £z o 9 o g 9o a9 O T z O 9 O zzx O 9 9o Z 9O g9 O =
SIS & & & & & & S & ] & ] & & ] & & &
KR Wind. TFIRIESFFT AT &R Wind, FFIRIESATHT

B57: Li4RATRIEF KD

&, 1R FATHRAFLAT B58: BAAT. REFTa@HE ERE Nk EA

A Wty WH ——RH Ea s 200% —— B Wty BH ——RE —— &
2.00%
M 1.80% __M\
1.80%
1.60%
1.60%
1.40%
1.40%
0% 1.20% | /
1.20% 1.00%
1.00% 0.80%

2021
2022H1
2022
2023H1

2023
2024H1
2024
2025H1
2021
2022H1
2022
2023H1
2023
2024H1
2024
2025H1

IR Wind. FFRIEAFFR T

FIERR: Wind., FFRIEAFR P

4 A B S @ 6915 SR E Fe ik 42 R 36 / 53



27 FRIE S

AT WA F R

B59: TRIBFRFAR, EEALT. REFAGEEHEX zﬁa?h‘_l:f‘l‘)iil

THAAT | 133%  1.33% 420%  119%  -3.010h | 2.02%  1.91% B2 143%  152% | 9| 5% 81%  16.04%
HRAAT | 133%  1.33% 390%  172%  -218% | 1.89%  181% I -s| 128% 133% | 4| 74% | 2% @ [240%
RAARAT | 128%  128% | 3% 1os%  c1sof | 140%  1.39% | 1as%  122% | 4| 6% 1.07%
pEasr | 125%  124% -} | 462%  123% 340l | 147%  1.44% 3| n19%  132% i 13| 6% | 69% | l2.sa%
HRARRAT | 091% | 0.92% 6.19%  241% 3798 | 095%  121% [e| 119%  123% | 5| s3% 86%  B.06%
SGAAT | 130%  1.28% 338%  -036%  -374% | 1.57%  159% 2 138%  141% | 3] esw  79% 03%
AT | 094% | 0.93% 173% | 056% -220% | 129%  143% 13 133%  136% 1 3| 76%  78%  2.69%
BRAT | 133%  131% 154% | -082% -236% | 235% 215% (] -19| 206% 190% [ -15| se%  sa%  f2s4%
WARAT | 108%  1.08% 220%  1.05%  -115% | 1.71%  1.66% s|o1s9%  1s% o6 ss%  se%  121%
PEHAT | 116%  116% 0 | 205% | -105%  -3.000 | 1.64%  1.65% 2| 179%  149% [l 30| 7% 79% kv
RAMAT | 146%  148% 20| 066%  001% 065 | 270%  2.73% 2| 200%  219% L 11| 100%  109%  94s%
kAT | 125%  125% 00 | 414% @ -074% -483§% | 1.84%  180% 4] 200%  195% [ 7| so%  90%  0.87%
Fasir | 106%  105% - | 0s8s%  -048% 134 | 193%  176% [ -17| 181%  1eaw [@ 17| 3% [eie B.37%
sgssr | 161% [ 160% | -ff | sisv [IES0S0AN sBl | 258%  2.52% S| 170%  1.70% Al % 7% 7%
HAaAT | 138%  136% - 181% | -158%  -339% | 241%  2.50% | 10| 1s1% 212% Eb1| s3% 0% Hleow
FAAT | 130%  130% 01 | 491%  219% 2728 | 1.79%  150% 30 162%  153% 9 sa%  78% [Fosa%
LT | L18%  118% 117%  0.99%  -0.18% | 2.06%  2.04% 3| 1% 1e0%  [f 13| sa%  9e%  1R.oov%
SLAAAT | 086% | 0.84% 390% | 466%  075% | 140% 124%  [] -16| 112% | 1.10% 3| 7% 7% 6.05%
HTAAT | 083% | 0.84% 747%  386% 3618 | 120% | 1.06% 05| 121%  127% o] 91% 95%  4.00%
FHAAT | 0.76% | 0.96% 1058%  1.84% -S4 | 1.03%  1.02% 1| 095% | 089% [ 6| 7% 80%  h.o4%
BT | 076% |0d6%. 0 | 658%  102% -5568 | 055% [H0S1%0 4| ossw o6l 1 5| sew PNewe 1iis%
KpaAT | 118%  LIT% - 8§54%  170% -6.44% | 2.63% = 331% 180%  222% 45| so%  95%  15.93%
Adrair | 0.66% [0GG0M 873%  312% -soi% | 043% [HOMA%N 1| 070% 0% 1 6| 8% 8%  5.01%
TRAAT | 121%  117% 420%  257% -1.66% | 264%  205% [ 59| 173% 1ssw [0 16 8% ss%  034%
Jrrasar | 1.66% | 1.70% 701%  177% 5288 | 297%  3.12% |] 15| 228%  2.83% 55| s3%  osw @4
FEAAT | 1LI3%  112% 487%  173%  -3.04 | o0sew [0S4%N 2 14 124% [M 8| sow 8% [Leo1%
FEEAT | 117%  1.09% 4.00% [EOSN 7048 | 107% | 096% [] | 09s% - 103% 1 6| s | 7% | [dasv
#romasr | 1.79% [176% 329%  020%  -3.108 | 2.02%  2.03% 5.04% | 509% | 1 1s| o1 | 149%
FMAAT | 083% | 083% 927%  -033% -960% | 0.88% | 0.75% [l 22| 104%  099% | -s| s2%  sew  hMe7%
AT | 161% | 160% 572% [L092% | 220%]| 243% 173% [ 71| 236%  278%  B4ab| s1% 9%  H8los%
AIT4AT | 086% | 0.83% 1924%  1.26% o 304%  274% (B 30| 146%  142% 3| 0w s [Hioasw
PREA | 0.97%  0.97% 256%  021% -235% | 128%  1.77% 50| 145%  142% 4 2% e1%  t123%
BAREA | L17%  117% 388%  230%  -159% | 146%  148% 2| 132%  141% 1 8| 7% 85%  8.13%
HruA | 177% [h15% 150% | =172%  -3.220 | s5.02% | 496% | -6| 280% 287% 2| 80%  79%  +047%
FRBAT | 1.24%  124% 0.84%  082%  -002% | 141%  158% Lo 142%  147% 1 5| 2%  83%  083%
ApAT | 0.78% | 0.78% 607%  125% 4838 | o55% [0S0 2| 089% | 0.87% 2| 1% 8% 1071%
FAAAT | 0.90% | 0.90% 273%  253%  -020% | 120%  129% Ios| 1is%  122% 1 7| 74% | 75%  086%
TI4AT | 0.86% | 0.86% 36a%  132% 2% | 122% | 103% [0 -9 135%  106% (W 29| 6% 85w 33is%
HERAT | 097%  0.98% 494% | 077% 570 | 145%  1.61% L6 160% 19a%  Tlas| 75%  77%  hoow
FmaAT | 0.76% | 0.76% 275%  L16%  3.91%| 149%  1.57% I s| 1a3%  162%  Tlao| 75% | 76%  090%
R | 094%  094% 526%  153% 3748 | 1s6%  131% [ 25| 192%  1ea% [ 28| s ss%  b2.03%

BA | 121%  127% 418%  144%  274% | 1.65%  1.62% 3| 128%  13s% 1 7| 0% | B% | B33%

Bh | 120%  1.20% 212% | 065% 2770 | 194%  1.92% 2| 177% 1% [ 6| s2%  se%  bsw

WA | 1.03%  1.02% sss%  227% 3310 | 1s1%  140% o] raw 14w | s s7% leasw

&7 | 108%  1.07% o | 268% 078% -190% | 168%  180% D3| 1sa%  1s5% 0 1| s1%  sa%  B27%

e | 123%  123%  of | 379%  103% 276 | 170%  167% 4 1a% 14w 1 o3l mBw 1% bsiw

HAE KRB Wind. FFIRIEHFFR T

3.1.2. MRPLAEIAZE T, 90 XA LT A& p s E L+

90 RVA LB H/ R REFHER BTN RRAZANFE. 90 AvA LT/
B (FRARYE 90 RvA L@ B Eim B ) Als, FekAIE 90 RVA L@ HAZ AT B89
RS, B infEAaA, BPREBATRE K F B, RRATZATEES.

BA] 90 KA L@ B E LA, FIERRBATRRIAZAA. 2025H1 £

5 sb B £ SUS @ 6915 SRR E A 37 / 53
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AT KRR

T ARAT 90 R VA LT EAGEE AR B AR 2024 SF L 5T 3.51pet, SRATH AT ORAAITLE
# 6.48pct @A FRE ), FRFANIZIEAF, KAVAA LA T, @R B E AT
HRBOINTHM R LS. dT U ARITAE TR A TAN, XIHEHR
AR BONFAREDLE R, PR AR I REL, ¥ 90 R4k B & o9 LU
TRERR Gty EIt, Rk b b Wr4RAT R ROAZARAN.

HERRF MTRRFEEAVA . RN RRAERFI, AR RTREGF
TAG (IR0 ) B RAZAK RS 9 RARBAE RS, SR E, BRARREREL
FR AT, HA R ARAT R B A BOK-F A PR, A dE RABAT R R i 9045 5.
— I AN ATF WA KT B, PRI T AR, KR A B a L KRR
RAERNKFERN L Z; H—F @R ERREER, FAIRTEETRFEILNMR
BLER, TRLHSRy R A RE ERHE KAL) BRI TIE.

PREEAT 90 KA LR/ RRHE LA

100.0%

90.0%

/\\/ —
80.0% L /hA{

70.0% r
60.0% r

50.0% r

40'0% 1 1 1 1 1 1 1
2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1

BA Ay WE ——RE ——aF

$4E KRB Wind. FFRIEFFFR T
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A60: RHAEBATRRAERE LA, AABTARTR, B4 EKREREBIAY A

MERBAERFE (%)

e

) A 3
2025H1

IR AT 1.04 0.63 0.54 0.73 0.55 0.52 0.45 0.46 0.43 051 SNe~—0
BIRBRAT 1.02 0.62 0.58 0.57 0.60 0.46 0.57 0.55 0.55 058 00—
R ARAT 1.04 0.57 0.59 -1.63 0.55 0.55 0.47 0.52 0.44 0.60 v —
PELT | 072 0.65 0.61 0.58 0.54 0.66 0.54 0.47 0.50 062 “—A~
BRAEARAT | 0.34 0.30 0.35 0.53 0.56 0.43 0.53 0.55 0.65 079 ———~—
B ARAT 1.37 0.92 0.80 0.82 0.73 0.50 0.52 0.49 0.53 049 “S—__
R RAT 1.00 0.62 0.64 0.86 0.83 0.83 0.85 0.81 0.88 078 \—
AR AAT 1.69 1.60 1.75 1.14 1.32 1.06 1.15 1.11 1.16 099 TN
Sk AR AT 1.42 0.56 0.80 1.29 1.19 1.26 1.35 1.18 1.15 127
AT 1.91 1.20 1.30 1.16 1.14 1.16 1.16 1.26 1.14 L1 N
RASIT | 237 1.29 1.48 1.34 1.26 0.95 1.07 1.01 1.18 .09 N—0 0
ERgAT | 2.06 1.80 1.79 1.58 1.55 1.35 1.52 1.47 1.28 118 e,
44T | 2.40 1.16 1.80 2.24 2.24 2.23 2.47 2.22 2.37 221 |\
L HRAT 1.80 1.37 1.21 1.05 1.13 1.29 1.26 1.15 1.26 141 S——
A B AT 1.17 1.29 1.08 0.92 1.20 1.18 0.95 1.82 1.66 152 —~ /"
A TRAT 1.15 0.68 1.02 0.88 0.75 0.67 0.79 0.98 1.00 .00 \r~—
LT 1.51 0.61 0.88 0.74 0.97 1.02 1.15 0.71 1.03 146 N\
LT | 098 0.67 0.80 0.85 0.88 0.96 1.10 1.41 1.51 L10  ~—
W ARAT 1.17 0.84 0.82 1.44 1.02 0.79 0.97 1.31 1.25 117 A\
T | 0.79 0.50 0.71 1.11 1.00 0.87 0.96 1.28 1.27 .05
AT | 030 0.18 0.17 0.17 0.26 0.28 0.45 0.62 0.80 0.66 —.,
Kb AT 1.43 1.37 1.42 1.05 1.27 1.08 1.31 1.15 1.28 144 T\~
RAGAT | 052 001 007 002 006 016 018 031 027 |N0MSN\———
R ARAT 1.05 2.50 1.92 1.30 1.82 0.06 0.56 0.70 0.85 072 SN—
FrasT | 212 0.50 1.40 1.52 1.11 0.79 1.31 0.69 0.79 141 \~——
F & RAT 1.53 1.13 1.27 0.72 0.83 0.37 0.57 0.54 0.52 058 “T—0
FEgi | 098 0.69 0.95 1.26 1.01 0.85 0.81 0.76 0.63 031 ~T——
ARMAAT | 2.89 1.39 1.71 1.42 2.07 1.47 1.60 0.13 1.17 098 N——~
M4k | 071 0.00 0.23 -0.20 0.05 0.24 0.32 0.47 0.60 072 M
G4 | 0.79 0.83 1.27 1.72 1.46 0.66 0.83 1.35 1.23 077 "\
JE 1447 | 0.38 0.34 0.40 0.51 0.53 0.66 0.51 0.77 0.80 085 _—~
PRBAT 0.57 -1.48 0.30 0.35 0.32 0.46 0.56 0.74 0.73 051 v
wARBAT | 257 1.20 1.73 0.68 1.29 0.74 0.72 0.84 0.91 0.78 e —
HRBAT 1.83 1.18 2.03 2.60 2.22 1.68 2.05 3.01 2.12 169 ~~"-
BEAAT 1.21 0.45 0.57 0.02 0.23 0.31 0.38 0.49 0.65 075 “~~—
R4 | 0.59 -0.08 0.09 0.24 0.36 0.25 0.35 0.59 0.88 083 N——"
P RARAT 1.23 0.38 0.42 0.38 0.55 0.40 0.67 0.97 0.86 123 \——"
TmaaT | 271 0.22 0.33 0.50 0.43 0.99 1.40 1.05 1.34 130 \————
#EHT | 0.86 0.91 0.66 0.74 0.56 0.62 0.48 0.60 0.59 053 e—
w AT | 0.85 0.32 0.36 0.46 0.59 0.76 0.92 1.26 1.47 132 ~—
KEBRAT 1.92 0.25 0.44 0.87 1.01 1.27 1.50 1.04 1.36 1.2 \_——

H 0.95 0.62 0.58 0.19 0.57 0.53 0.51 0.50 0.50 058 “—~——

By 1.75 1.16 1.29 1.27 1.28 121 1.28 1.25 1.26 119 N—0

WA 1.14 0.71 0.90 0.89 0.90 0.75 0.90 0.95 1.06 099 \—~—"

RE 1.48 0.16 0.91 0.70 0.84 0.72 0.83 1.03 1.03 089 \r—

AR 1.18 0.76 0.79 0.52 0.78 0.72 0.73 0.72 0.73 076 “——

FAERF: Wind, B4ATHR. FIRIEFAAT ORI R A RN ERAZA L E )
5 sb A ESJE & 6915 B E AR E 9 39 /53
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3.2, st RERREASREAFTIN

LHBATHARRE R EAYE, RERREREEG LR, 2025 FFHRAALA
BATAT AR B FEA 1.28%, R BKFEL 2024 KL E Obp 15 AAMHHE, FATT
IANTRREERTEBRAT. AT FRERENGR N, REREFLERGE, FRAFARL
ATERERREFRA 1.28% 540 -F, $22024 F464F 12bp, B R RAHF TR
R it FAnik AT, @ BAATRE IR R4 KPAR AL R e - BB S,

E6l: 2021 FRMABITEEREARELARENRE, KEREENRRRTFAHAREK

AT WA F R

1.80%

0, - > 55 >
2.50% SATRE EERR
1.60% |
2.10%
1.40% |
1.70% 120%
1.30% 1.00%
. (] o
0.80%
0.90%
0.60%
0.50% 1 1 1 1 1 1 1 1 1 1 J 0.40% 1
N Q N N N " N S} N ™ N N Q N N N ) N Yol N ™ N
o S S S IO RGN RIS SN
SR A S SR U A e
AT PANAT WA AT REAT A3 AT PEANAT WHAT REAT A3

HIEHRR: Wind, FRIEFFATHT (BABRITAHGIMERE BT AT REEN 6 REAIT. 9 RIEMAT. 9 FRAITA 3 RRAT)

3.2.1. SAREREERRKE, B RIEARH RE

AR RREKTAT, TEALREERE, LBaTd b2 SRR, 12
IMERReF 855, X—F @R TR LEATEET R P R IR SRR P
N, B AEBRRELERA, F—FBEZFA ARG TEY, stadk g
A&, BAFRAS VIE RGNS HER5%, TR R A FRARE(2AS LA
T, KEMTHELETZERLAME, PR EFTETIESMMTLF, R
i, Ak, AFEIR. PR E R R R 2024 FEARE, (2IMBRATIE K E
AT RREEMAIF, LEBEF FRNATEFANAT, TR A L KR8
ET.

SN RIS BT RS, 2025 F R _E T 4RATAHT AN 530 % T R A S 54k,
DARATA TR T, 2R BATRIE R M B K, A, L. k. ERF
B3 5 R R A FGFHIE L3 A2 100bp, S ATR AL RAF TR FaaF, LR T
ERATHIT RIS T T A0y £, HRORTAHRERAS, LRBATZLAR
B 2t BADIRGMIT LR EY R, 5T e R ENR, LRmAFEms.

b AR IE TS @ 0915 BB ik 42 5 9 40 / 53
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A62: PR EFTHEITHARKRRFEKRERESS, HHEREH TR (%, E4H bp)

®/AT

RE A R

Hik I HR REEE L B #H

2024 2025H %46 2024 2025H F4b 2024 2025H & 4% 2024 2025H %46 2024 2025H K46 2024 2025H £ 44 2025H %4t
TH4sr] 037 1029 ®) [ 1.87 152 (35) | 1.52 [147) (6) | 487 406 (81) [ 298 242 (56) | 499 B.37 38 | 158 P41 (1)
st 074 foes  (6) | 172 [159  (13) [ 171 FLe3 | (7) | 249 229 (o) 275 B85 ] 11 479 B74 5) | 165 B8 (7)
Rasir| 066 Jo.69 3 | 157 [1B1 @7 | 177 FI55] @ | 232 207 @5 |213 77 35) 540 B35 5) | 1.58 F4s5  (13)
dE47] 028 (025 3) [ 1.08 [0.87 (20 | 136 126 (9 143 F1bs  (18) [ 494 B33 44 |12 B0 (7
BAg4esr | 0.08 1007 (0) [070 Toe2 (8 036 [030 (6) | 131 117 (15 [ 064 F0.92 27 | 194 [1.62 (32) | 054 [0.49 (5
zadssr] 032 Jo3r () | 143 (154 11 o7 Foso  13) 297 263 34| 118 Fiko 3 [485s B2 549|147 H30 (17
fBwasr| 022 1020 (2 | 049 044 (@) [041 [009 @31 |1.07 100 (7)) | 127 B0 (17) 494 P74 20) | 1.06 [0.93 (14
k4t 027 lo3e 9 145 [089 (56) [ 063 [0.45 (18) [228 177 (51) [ 1.89 F1hk4 (65 | 250 B.57 107 | 134 FL19  (15)
4471008 007 (1) 072 [112 40 [o069 Fols9 (10) [3.62 354 (7) | 1.56 F47 9 | 1.54 1190 36 | 101 FLO8 7
P47 022 1020 (2 [1.87 [1.74 (13) | 1.03 [0.89 (14) | 2.08 1.88 (21) | 053 F0.99 46 [221 189 (32) [ 127 Fd4 (12
gA44| 012 011 (1) | 116 (132 17 | 034 [0.98 64 [144 163 19 |088 [0.72 (16) | 501 PB4as (152 1.37 F27  (10)
Skxspsr | 084 fosa 30) | 128 [123  (5) [085 fo74 (12) [ 256 206 (50) | 1.12 Fika 12 | 428 Bao 22 [124 F21
il 006 004 () [092 [074 (18) 000 000 0 |08 097 14 |049 [0.86 37 | 179 221 42 |o079 fob1 12
sgmsr|212 H.79 (33) | 1.86 1181 (5) | 051 [0.41 (10) | 275 2.61 (14) [ 2.73 B237] 36) | 3.76 [2.53 (123)] 1.59 F136  (23)
HR4RAT | 6.36 G36) | 147 [121 @35 |11 FLoe  (5) | 223 277 54 |oss Foso  (®) |1.55 l086 (69 | 1.36 F.d6  (10)
EHARAT 143 1133 (10) | 090 [049 (41) [ 248 2.05 (43) 098 l259 161 | 137 F136 (1)
xissr ] 065 045 20) [ 102 To9o (12) 030 [028 (2 |237 156 (81) (092 Foos 4 |220 BB.95s 175 | 091 Folss (o)
B4 ] 015 006 (10) [0.97 (099 1 008 |0.09 1 [135 133 3) |090 Fili4 24 |225 [2.08 (17) [ 066 Fo.65 (1)
F4sr| 015 012 (3) 031 (062 31 |007 [005 (2 [040 036 @) |oi6 [o19 3 |013 012 (1) [023 [lo27 4
wmaar | 012 1008 @) | 071 [0.66 (5) | 050 [0.30 (20) [ 130 1.02 (28) | 043 [030 (13) | 6.65 B844 (21) [ 0.80 FOl68 (11)
¥isesr] 018 021 3 218 1234 16 | 033 1007 (26) | 143 1.09 (33) [039 [043 4 o064 |0s6e (9 |06 [0.59 (10
AAEAT 000 002 1 |16 [155 (7 o1l oo @ | 178 2090 32 [212 Il (1) [215 [244 29 |o0.63 Fo61 (2
TR 050 1025 (25 [219 199 (20) | 015 [033 18 |224 120 (104)| 1.13 fo42 (71) | 5.63 H19 156 | 090 Fol7s (15)
Frassr 010 [o11 1 | 145 [145 o foa1 o2 1 |s5.02 458 @44 |121 Fih1 o [1.05 [17s 70 | 140 P06 (33)
Fo4471 004 003 (1) | 224 [127 7000 001 1 |126 164 38 [049 fo4r (9 [207 [1.89 (17) | 094 Folse ()
Fea47 055 Jo4s  (10) | 376 [3.01 | (75 006 [015 9 [1.07 109 2 078 [o42 (36) 720 0.00 (7200095 Fol77  (18)
M4t | 033 1033 (0) [ 3.06 [082 (224)[ 106 FLlo4 (1) [243 384 141 146 F1l13 32) | 955 BF5 19 | 205 207 3
Hmasr] 033 (028 () [1.01 (116 14 |0.06 [005 (1) [099 094 (5 |045 [053 8 009 000 (9 [057 [0.54 (3)
B11447] 048 J032 a6 [ 102 [t 9 o9 Joa3 6 090 098 8 o019 foao 21 Jo.03 003 o [os1 Foss 4
pR#4A7] 098 L1 20 070 095 26 [0.83 [0.90 7 [246 237 (9 [240 F143 (97 [ 1.15 085  (30) [ 1.02 [0.94  (8)
BARARAT 147 1058  (89) [ 0.67 [0l58 (10) | 2.55 1.80 (74) | 2.08 F1.40  (69) 1.04 [0.68 (36)
#R#3.17 1083 235 1.74 [1.07 (67) [ 1.19 003 (117)| 1.06 191 85 |450 [0.58 (392)] 7.17 1415 | 2.02 B95] (®)
®EE471000 000 0 |045 [041 (@) [o11 005 () |076 074 (2 |005 [011 6 043 [038 (5)
%#447]000 000 0 [o088 081 (7)) 043 [038 (5) | 1.13 090 (23) 065 F0.56 (9
HAERR: Wind., FFRIEAFRFT (WRATARA DR, HRBITHEITOR)

322, RERRVHFLSE, POMMARRRLARERSE

ANHBAT REARE KSR EARRE, AARITRERREY EI, 2025
*ﬁiﬁﬁﬁ%ﬁjg$ﬁﬁiﬁ,ﬁ\ﬁﬁﬁiﬁﬁﬁ%%ﬁﬂﬁ X253

EAT. RBATRE RRAFRTH (35, kK. P4, 32%), —F@RFARY
kﬁﬁ BHmR, H—H @S BATRERA TR, AT HRIEE 7 49 E MR
Fedo itk I, SRS T B AL, 0T A0 FATIR 7 &5 4837 S 6 15
1, FlH¥hT 8. FIREERGEHMEIRAE,

EATEERRFHEALE, THERKZRERFRN. 2025 TREATEE
TR EATR EF8EA 10~25bp, AT, RATARGE EAMEAR (10bp £4 ), &~
R A8 AR 2024 FR% . SREAATEERNEE N RRER £57, WwZATEN R
AR, TAT. RAT. FATERARAZLER. i TEAAEE L PR Tt
Bk, EHGEPRELHEY, 2ARKE TR A, $E A ATHRZ I X
ARBERRABAIMASEE L 2 B 6930 /), BREATRE RRIEFLAST MELS;
WINEAATR T ERRY, RERRFL KL ETRITF K, BRRAD T
HEREFR =R RF RN,

b AR IE TS @ 0915 BB ik 42 5 9 41 / 53
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AT WA F R

Be63: FREFTHRATEZERARREFLARLI, FIMTRREXRAREXTEBAT (%, TN bp)
#H W A (Vi x4

2R

2025H 4k 2024 2025H T4k 2024 2025H F b 2024 2025H T4k 2024 2025H T 4o
a4l 127 Ele2 35 | 073 | 0.86 13 | 239 [251 12 |35 E875] 25 .15 F1Bs 20
st | 159 Ehs ®) | 063 0.6 14 1.09 109 1 222 235 13 098 [1.10 11
gasrsr| 139 EL70 0 31 0.73 | 0.77 4 1.55 [1.55 0 | 146 [Fils1 5 1.03 Fi18 14
+E447 | 178 E2.11 33 0.61 | 074 13 1.60 F1.80 20 1.73 F1.93 20 | 097 [E11s 18
bigarir | 220 229 9 0.64 [ 0.73 9 133 147 14 148 [F1ls5 7 127 F1338 10
saassr | 121 Flise 15 | 058 0.75 17 1.13 [ 1.30 17 | 234 297 63 1.08 L1425
fEgsr| 079 Ho.9s 16 | 048 [ 0.46 @ | 114 [146 32 1.75 E1l75 0 096 [1.03 6
wxaar | 1.87 .94 7 0.95 | 1.11 16 | 228 [230 2 245 F239  (16) | 1.61 [F1.65 5
seavsp47 | 0.80 [0.86 6 060 054 () | 220 F219] (1) | 364 BB328 (36) | 135 Fil22  (13)
B 124647 | 0.00  0.00 0 0.49 | 0.50 1 2.04 000 (204) | 251 B3 22 125 [Fil29 3
EA4s| 154 Ehse 2 096 [ 096 (0 | 095 [1.21 26 | 328 B8] 39 1.80 [F1.89 9
S KARAT 1.40 F138 2)
P G ARAT 047 028 (19 | 135 [F1.37 2 256 F230 6 | 139 Fil27 (12
A B ARAT 1.80 B227 46
W R ARAT 1.78 F1.97 20
Eispar| 156 B2 56 [ 045 o063 17 145 126 (19 | 1.98 [F2.50 1.14 130 17
xapsaar| 204 67 (37) 099 F0.94 (5
B RARAT 129 Fik3 14
Fuksar | 297 B30 33 0.63 | 071 8 1.61 [1.83 23 1.68 .86 18
Amarsir | 093 [E1.28 35 0.29 | 0.46 17 120 [ 146 26 077 Flo02 25
¥ 4RAT 1.87 F220 33
Aaresr | 097 [0.98 1 0.78 | 1.03 26 | 0.69 [ 0.78 9 0.78 [F0.98 20
FRAAT| 5.70 53 149 | 1.77 28 1.0s [074 (31) | 3.04 FE19 | 114 | 271 B8O1 | 30
* Pa4RsT 286 P89 | 33
F BARAT 202 P238 36
&4t 200 F231 31
#om4s7 | 225 B2ls 40 104 [076 (28 [ 077 [o067 (10) | 255 F2d6 (39 | 1.56 [F1.56 (0)
Hom4esr| 318 B850 33 | 041 [ 069 28 123 [1.24 1 1.66 [F1.80 14
4R AT
B IVARAT 125 Fise 31
PRAAT 132 F1.50 18
wrksar| 167 246 79 1.15 | 1.33 18 | 2000 [2.15 15 1.60 F2.04 43
=xH7| 160 El.67 @) | 162 [ 1.68 6 1.99 [2.01 1 1.69 F1.71 2
ThEARAT 1.52 P85 33
Faaar] 095 F13 18 | 038 026 (12) | 08 [08  3) | 414 F280 (134 | 094 [Fio2 8

4B AR Wind, FHRIERFFAAT (0 RATHSLN O, dRAATA P AR E ST RAT 02, AT 0 R OAEAF)

3.3. BRATH F I FREIFE T

B BATRE 184782 A, FAOATREBEHE. 2025 PR ETRITREREZEH
238.53%, FRbb EFF 0.46pct; KR AH 2.93%, IRHLHPF., AT FREE TLA
o T 4F b H— RATIREKTE B 2024Q3 ARIFSL T I, FRIKEGE 2 F b4
F =, BRATREBEEZFFRY LA (RE Ipct), EF EHTEERTRIOBIABR
KRS HR; F =, R REITREEEZFIRH 5 T4 6.13pct = 1.53pct, o
FOMTIRB R SRR ( LiE. IR, R EFA 10pet, 7 RKA2 30pet), 1248 F Ql,
FONMTRE e AR AL L

b AR IE TS @ 0915 BB ik 42 5 9 42 / 53
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AT WA F R

Ho4: THRALGBZFAFLES, BAFTRKBMERARILE TR

F£RARLAR R e

IHRAT | 216% 218% 20%| 287%  2.89% 2| -a9% 24% {73% 146%  81% 27 045%  0.70% 25
AT | 2% 239% 26%| 314%  3.18% | 4] oo 22.8% o% | -178% | 337%  sist | o0ds% o087 B30
R | 298% 295% [28%| 381% | 377% I 4| 26% 30%  |-56% 6.6% 12% sale 0s5s%  076% 1] 2
PEMRST | 198% 197% 0.6%| 247% | 2.44% 3| 7% s1% |26% 139%  -107%  248%  058%  0.58% 0
WABEAT | 266% 260% Bssw| 241% | 239% 2| s33%  sae%  [B-1se% 117% | 465% 3498 035% | 050% ] 15
SORARAT | 200% 210% 1%| 259%  2.68% of -135%  -04% 3.0% 95%  -43% 528 0.60%  0.68% 8
mEAST | 410% 411% 0.9%| 384% | 3.83% ] -100% 8w 1.5% 5%  -82% 7% 0.65%  0.67% 2
WRAAT | 187% 194% 0% 240% | 254% 15| s3% a1%  [|-64% 03% 112% sk Lo 09% | o-10
slasr | 233% 229% Baow| 250% | 246% [ 6| -114%  -122% 0.8% 230%  108%  33.9%  092%  097% 5
PisaAT | 207% 208% 240% | 240% of -144%  -14.0% 04% s7%  a1s0%  20B%  094%  088% -6
R | 144 [ITASO 2.11% 3| w27%  227%  [Bso 20%  294% 314l o0ss%  10s% L 17
Sokasr | 174% 172% 2.18% I 3| -156%  21.6% 6.0% 163% | 195% | 33 ossw o7 [} -
Fasar | 237% 238% 250% | 251% 1| 209%  -160%  |49% A58%  05% 163%  156% | 141% [ 15
Lgasr | 157% 253% | 251% 2| -181%  -108%  173% 1.2% -4.0% sk LI0%  1.04% i
BRI | 1711% 170% 236% | 2.31% S| 204%  -109% 9.5% 78.4% Da4% | 0Bk 145%  L16% 30
LFAAT | 198% 196% 257% | 2.54% 3 4% -6.0% 1.5% 363%  48% 4% 089%  073% 16
EisaT | 271% 244% 320%  287% | K33 18.9% 08%  [1-92% 11.1% 30.6% 058 084%  0.79% 5
AT | 344% 331% 288%  277% (B 2s2% | 4s2%  figow 1.1% 26%  205%  106%  093% [ -13
EEBAT | 324% 312% 268% | 260% 1 8| 8% 120% -1.8% 27.3% 97%  -17T8%  091%  0.89% 2
FHAAT | 311% 374% 281%  2.84% Ds| 265%  s06%  |41% 7.6% 1% 2058 08s%  109% B 24
Womaar | 530% 521% s0a% | 305% (B o| -scon [NEESRM is0% s54% | 27.6% % 097%  068% B 29
®irasr | 310% 310% 365% | 3.62% | 3] 164% 24%  [J-14.0% 2.9% 114% gsdh  Ls2w [leo% | | 7
BAEAT | 456% 453% 301%  2.98% I 3] 35w 5.8% 04% [ 345% | -iBv%  o044% | 037% -6
FRARAT | 248% 248% 300 291% [} 9| 65% 17.9% 161%  -158%  3IB%  0se%  068% [§ -18
s | 237% 239% 3.93% | 4.05% T2 7% | 255% 240%  -107%  133%  096%  L12% 1| 17
Ehasr | 251% 253% 284%  2.84% Lo 175%  164% 162%  19.0% 28%  o07a%  091% 1 16
Fauir | 304% 343% 378% | 374% b ol 00w 28w 204% | 254% | sde 0% orow I 13
s | 191% 179% 34 3a6%  [R-2s| 0% 10.9% a28%  395% 5230 137%  106% [ -3
mMas | 447% 438% s 3e3% B 9| -osw 14.4% os% | 236% 338w  osa [osaad § 20
AT | 190% 206% 3.06%  328% 207% | 103.0% 86.0% | 91.9% so%  143% [ 181% 138
Biasr | 314% 322% 269%  2.66% | 3] 0% 9% 8.6% | 271%  35B%  040% | 035% 5
PREAT | 3% 337% 329%  326% D3] -ass% | -198% T4%  119% 1925 020% [02ian | s
R | 363% 356% aos% aien . B o] -102% | 276% o8  [SRAY| (G o9  o0asw (W 4
ERWAT | 247% 249% 437% | 436% Do a1s1% o -192% 161% | 233%  39B%  201% | 150% | B 51
FapAT | 203% 200% 251% | 2.50% Dol oa43% 47w a7 213%  eool | 022%  oes% B ke
RARST | 431% 425% 336%  333% P3| 7% 10.5% g.9% 4% | OW%  0s51% | 054% | 2
FRAAT | 420% 387% 378%  343% | B30 3% | -304% 227y [ 193%  osiw | o4s% | -
STI4RAT | 350% 381% 3.00%  3.26% 0.0% 33% 252%  -103%  149%  049%  1.31%
mEasr | 326% 340% Bahos| 317%  334% Tr| 164% 65% 66.6% 0.6%  |60B%  090%  1.04% i 15
T RARAT 490% 490% L0.0%| 3.74% | 3.74% Loo| 134% 11.0% 51.4% -22.5% % 117%  1.08% H -9
KRBT | 375% 384% Tosw| 3520 361% Uo| sew 23% 3.6% 155%  11o%  0es%  123% B $s

A 236% 237% 109%| 3.00%  3.01% Lol % 5.4% 7.0% 8.4% 155%  050% 071% 1 20

Bdy 219% 220% L07%| 2.64% | 2.64% Lol 7% 7.8% S5%  -18% 7% 099%  094% |

" 297% 290% Boaw| 305% 200%  [§ o 77% 11.9% 12.7% 7.7% A% 092%  087% | -5

KA 339% 337% Frsw| 364% | 3.60% P2 2ew  a21% 169% | -165%  3B%  073%  066% | -6

a4 238% 239% 0% 294%  293% Lo 4% 1.4% 43% 5.0% 93%h  065% 077% 1 12

FIEFRR: Wind. FFRIEAFFRFT

POTREBERTHARR: RRASREHRRRLER. +RELBITHEITIR
13 oAb %, —F @MAATRI AS %M, RERBRERZHNRE S, JH—F
B RATRETIRE G f 458, £22EAT. AR A, RIT. FAARKMY
R, A2 ER AT EA AR A BEGRG R RIAIAE S, TS RE RN E
B A, WA R EFRH AL R, RETRER LK VTR, RFFHRH
ATIREFATRTE, P ITREREEFEARTHR, 2R TREWRIKT ARG,
RO B AT TR & 6 PR, BPIR&T IR ) B D R R ik — K A

b AR IE TS @ 0915 BB ik 42 5 9 43 / 53
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A 65: 2025H1 L4347 g3 Ho66: FREBRATHRESEEZRBARHA

4.50%

400%

410% | 360% | ‘/\
370% | 320% |

330% | 280% |
2.90% Q 240% | ==
250%W%'Q\'QI&I(?IQ\I@I&I,&IQ\I@I ZOO%WI\ ) \I\ & W \I\
S q’@», q’@:) %@33 5N %@y %@y f&u $ W@; m@b mq?&o%&a@ﬁg @w@w&@&&& S q,@fp &;;2»
B4 Ay W ——— R a3 EA Ay B ——— R ——— 23

FAER R Wind. FFIRIEABR T

YRR Wind, FFRIESFFR T

4. BFR%: FRERELANERE, EFREEMLRE

4.1. BATR BB ML 6 XA A H4iE
4.1.1. AR TATEBERBMNE, 84 PB EIK

BAVAAEFRETASZ DR, BATHEARED AR B LR, A FIRSATRAT
PR FIE A RK R . — RARIEARAT VAR IE 0 F) BB M AT, HERA A
FEATRAT O RAE LG A FR K, ZRAF R AAERIZRGFALT, FlFEL
AT A ZFME (EVE) %K. fepatkit, A EIREEZRLED TS
P, N4RATE) EVE WHHOE B, 4R4T6) PB lRIRA B AR T E I/, HATIRR Rt
X 2 F KM KADH R 1.

4.1.2. RBRLAAHZME RS, PHYEEAITIH T IHRoHRATFE K B 654218
(1) %A, BOFHEXLRIBTLTHEHR

2024Q3 AR K ECBATRFTAFLERDH. ATE & RA, 2024Q3 oK E
A BABATHA IS E 243%, 2R FHBRKTEANEEKE. A TFTRRFE
BERARMTIR AR E, BEREQCKATRE A EA TR ENFR, RREFE
CARAT IR I AT AL 2R 3Rt

R E A HRAT B ERIFEH. 2024Q3 IR A A JRARAT T E 24.3% 4 U 4
&G, MEIFHETRATEATER S AR, PHELCHKEZNDF, R ELTIEE LIE
g LAY, A RS T i EARATA S HE T, 2025Q1 4 FRFE LRI
F B 2022 FOARGEIRLEF, 2025H]1 LB EHE 27.9%. KA TFHRE (BH
¥Ees) R L PB-ROE AW AR R “FiLX") FIREBETIGEABITRGEZNRE,
Rl B AR T 8kmk A BATARATEL E 69 F K, ARRTEZCRATREZATIEA 2R
FARIt.

W4 5b A IE XU & 6945 AR TE AR A B 44 / 53
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AT FFR%
B 67: 2025 FARREELCLARATTA & bt = H
100%
90% [ =— = ] —_— = = — — =
70%
60% I
50% I
40%
30% I
20%
10% |
0%
8 o T g & o £ g & o =
& 2 g g & F & I & T g
S S [} S S S [} (e}
o [g\] [o\] N (o] o [o\] [o\]
LRI o W 4RAT A ERAN LR s ERREY &5
B 11 [Pt &S HErR HA
HIERR: Wind, FRBIEEFTA (& H=TeREL/TLTAIeRAHELTE)

B 68: 2025 HF A KRR EARATRIFR KT TAH LA (F45: 0B, 127T)

020 44600
410 1 4400

1 4200
400 r 1 4000
390 1 3800
380 | 4 3600

4 3400
370 1 1 3200
360 3000

v

&
P

P

> > > N u N N
RS SR RN S f\?d) &S D
DL

D
Y4
N

O RA ——FHe A (Ah)

FAERR: Wind. FRIEAFRLET (32 FAE&RZE B HH 2025.06.30)

X ECHKRBRNAT, BRAMAZNR., ELTECHRTTEE LT, ROAT
LR E ST AERBAT, —F@RTFRANKARGFR (P2l AF 24
ATKIEAR ), F—7 @RI T3 AT R INEC B 6 & R (Lot BARIS KA
JEABAT ), 2025 FREFTECH > BMAT CHA. F15. KA. HTH ) WO ZFRI;.

BER T H BT AMmBEAT. KEH: 2025 5 1 A B AHELA
Sl RS ER R FHRE|CH S KA E A PRI 5] A 2025 A2 B 37 3 1R 35 49 30%
ATHRFT AR, TH%: TEELZATZePHEAR—FIIRX, EREHFAG
TG, SR 5] Ak, 2025 PIRNLCE T A EHEIEE, ot E
AFRLEFFNURIFRBUIAES LS BRI E 42.5%, HEER >R F K
REFEFHEEFREIRI;. SRhtna oo kit b 54l & g e g,
ARG, NELSAS 5 TEE GREATHELAR G THLE M.

b AR IE TS @ 0915 BB ik 42 5 9 45 / 53
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AT WA F R

% 6: ETRAHEREY, BFAHULURREEEEEZRS} (FFL)

s Sk Hoe 7 feie
2024H1 2025H1 b 2024H1 2025H1 [ b 2024H1 2025H1
+ B -2 35,420 49,920 41% 125,009 135,854 9% 72,531 57,730
o J ALK 28,768 11,417 _ 41,176 70,079 70% 64 62 -3%
14,631 18,269 25% 54,550 74,299 36% 28 31 11%
B ALARI S RIE F IR
2 4,627 231250% 17,873 33,955 90% - - -
38,446 37,299 -3% 107,064 123,250 15% 16,399 23,046 41%
+ B AMR S AR
684 10,128 1381% 23,640 13,725 -
b B AK DU FERMRIE R, b EEEE IR T 50%

HAFERR: Bk, TFRIESHR AT

B69: 2025 FFREFTELCTHFEMITIA LA
AT 2022 2023Q1 2023H1 2023Q3 2023 2024Q1 2024H1 2024Q3 2024 2025Q1 2025H1 A
HIZ4RAT| 0.13% 0.13% 0.10% 0.10% 0.13% 0.10% 0.09% 0.10% 0.12% ’ 0.12% 0.12% "

o

FE 4T 0.13% 0.14%  0.13%  0.12%  0.12%  0.13%  0.10% | 0.12% ’ 0.12% | 0.08% T
BRAEARAT | 0.44%  0.75%  0.67%  0.68%  0.72%  0.75%  0.73%  0.46% | 0.41% H 0.39% | 037% /.
BREAT| 3.16%  4.86%  4.69%  4.62%  4.63% 516%  3.17%  2.73% | 2196% 9% 331% /7 N\~

MAEARAT| 426%  3.11%  3.16%  3.03%  3.36% 3.48% 3.92%  3.77% | 3.98% |4.20% 5.14% -
kg AT 3.81%  3.51% 3.28%  3.34%  3.95%  3.70%  4.03%  3.45% | 3.56% |4.4$% 3.57%

IS 4RAT | 0.26% | 0.42%
BAARAT| 2.16%  2.23%  2.45%  2.46%  2.82%  2.50%  2.28%  1.89% | 2.02% [F1.99% | 2209% ——~_
BA4AT| 0.11%  0.09%  0.10%  0.09%  0.10%  0.11%  0.11%  0.10% | 0.11% | 0.11% | 0.11% ‘
Fi4sT| 937%  10.59%  9.52%  9.31%  9.26%  9.99%  9.39%  8.80% 18.75% WRT771% | 8.64% S~

LEARAT| 1.46%  1.03%  1.04%  1.08%  1.26%  1.39%  1.34% 1.22% | 11.37% D1.39% 1.29% N\ 7
AEHAT] 0.56%  0.17%  0.33%  0.32%  037%  0.62%  0.61%  0.51% | 0.52% UO.SS% 0.58% \—

T4AT| 043%  0.29%  033%  0.40%  0.46%  0.66%  0.67%  0.37% | 0.41% | 0.42% | 0.43%
BTAT| 031%  027%  0.24%  0.24%  0.26%  0.31%  0.35%  0.29% | 0.29% | 0.29% | 0.30% -~ —
AN 4RAT 0.10% 0.35%

K 4RAT 0.04%  0.03%

Fra4psr| 0.04%  0.04%  0.03%  0.04%  0.04%  0.04%  0.04%  0.03%  0.04%  0.04%  0.04%

T M ARAT 0.06% | 0.15%

PREA| 059%  0.18%  0.17%  0.18% 021%  024%  023%  0.46% | 0.55% | 0.56% | 0.60% \
RABHAT| 0.06%  0.04%  0.04%  0.04%  0.05% 0.07% 0.07%  0.06% | 0.06% | 0.06% | 0.06% \_/ —
& HARST 0.02%  0.02%  0.03%

HAERBF: Wind. FRIEFAFRLA ( EH=FELM/ATTA/ITLIHETLCTE, s TEAZ R L4 2025.06.30)

(2) LSAE, 2025 F FRFZAT LA BM, EGTRAEEBA HIEN

A RRTEAFTEENERAZE. SATEA T, RULRAT PBAEE O350
1 4%, {242 DDM A 4%84 LBl 5 BB T, WA E A AT PB 464845 2158 =19,
M F- PB/IL PB 3942 130%, 3246 LABA 30%A L &g (a3 = 8] B AT L ER 2,
Ry PATAT M E PB 5 AR (GHR ), 127 A RAATEAERF 2R K (48
AT, P4E);, E2EIFH oW, KE4AT DDM A TRl AE1AL 2 PB AR 24 2 ¥,
KA TG af o EHAAAT (B RAT) EME TIREZH, fmxtRRET (R REAT)

b AR IE TS @ 0915 BB ik 42 5 9 46 / 53
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AT WA F R

B70: DDM AER 5 E BRATE A E £5, AL PBISEA ZH

T A E LK, % DDM AR 5 E RATREE £5. #ERAN1A%H DDM £
AR A LHEHEF T B RRATE PB fE/8, 3 ER4E IRAT PB /3 AL £ Rk by ige.

AR B R ABK

(/L)

FRRE FRATS BN
(L)

(/L)

#APB

ek b
TR

Fx—: XERRESY%

()

HE=: SE28H6%

(42)

PB

()

Z: Z2EHAE%
RFERA REPB REPB/AL |REBRM RHEPB REPB |RERM RHHEPB R EPB/

(1) (4%) PB

(42)

PB

447 031 10.52 751 071 1.00% 4.44 0.42 59% 6.22 059 B 83% 10.37 099 [ 1138%
AT 040 12.86 9.16 0.7 1.00% 5.81 0.45 63% 8.14 0.63 [ 89% 13.57 1.06 [ 1148%
Kaksir| 024 7.65 728 095 2.00% 4.11 0.54 56% 6.17 0.81 [ 85% 12.34 16l [ 169%
b ERIT|  0.24 8.19 550  0.67 1.50% 3.79 0.46 69% 5.47 0.67 B 99% 9.84 120 B 179%
HRaE4RAT[  0.26 8.23 627  0.76 1.00% 3.77 0.46 5.28 0.64 [ 84% 8.81 1.07 [ 1140%
RaE4AT[ 038 12.67 727 057 1.00% 5.47 0.43 7.66 0.60 105% 12.76 .00 I i76%
BT 2.00 42.10 4330  1.03 2.00% 34.00 081 [ 79% | 51.00 1.21 118% 102.00 242 L 236%
HEAAT| 041 22.50 1412 0.63 1.00% 5.92 026 B 4% 8.28 037 B 59% 13.80 0.61 [ 98%
stk 447 1.06 34.65 21.84  0.63 1.00% 15.29 044 [I70%) 21.41 0.62 [ 98% 35.69 .03 [ 163%
w44 0.35 12.75 790  0.62 2.00% 6.03 047 I76% | 9.04 071 BI114% 18.09 142 [ 239%
R AT 019 12.87 446 035 1.00% 2.77 022 I 62% 3.88 030 I 87% 6.46 050 [ 1145%
kx4s7| 019 8.29 370 0.45 1.00% 2.73 033 [ 74%] 3.82 046 [103% 6.36 077 B 172%
P47 0.61 22.68 11.85 052 1.00% 8.77 039 I 74% 12.28 0.54 I104% 20.47 090 [ 173%
fegasr| 041 19.21 731 038 1.00% 5.84 030 [ 80% | 8.18 043 [ 112% 13.64 071 [ 187%
HAAT| 016 6.38 3.3 049 1.00% 2.25 035 7% 3.15 0.49 101% 5.25 082 I i68%
LFARAT|  0.32 13.02 6.07 047 2.00% 5.44 04 [ 90% || s.16 0.63 134% | 16.32 1.25 269%
LA 0.50 17.11 942 055 2.00% 8.50 050 B90% || 1275 0.75 BEI35% ]| | 25.50 149  B271%
I4AT| 052 13.59 10.76  0.79 3.00% 10.72 0.79 [ 100% 17.87 131 [ 166% 53.62 3.94 [ 498%
BT 055 14.49 1127 078 3.00% 11.24 0.78 [ 100% 18.73 129 [ 166% 56.19 3.88 [ 499%
TS| 0.90 33.31 2870 0.86 3.00% 18.54 0.56 65Y 30.90 0.93 I108% 92.70 2.78  [323%
Fmsar|  0.65 18.03 15.99  0.89 3.00% 13.39 074 B84% | | 2232 124 [140% | | 66.95 371 [ 419% |
¥irssr| 042 17.15 9.59 056 2.00% 7.14 042 [I74% 10.71 0.62 B112% 21.42 125 B 233%
ARARAT|  0.89 19.47 18.61 096 3.00% 18.35 094 [ 99% 30.59 157 [ 164% 91.77 471 [ 493%
FR447 041 15.73 9.65 0.6 2.00% 7.04 045 I73%] 10.56 0.67 I109% 21.11 134 B 219%
Fradeir| 0.9 17.05 6.07 036 1.00% 4.18 025 I 69% 5.86 034 [ 97% 9.76 057 [ 161%
£ 8447 016 6.82 522 0.77 3.00% 3.30 048 P 63% 5.49 0.81 I105% 16.48 242 [ 316%
Feqir| 027 8.31 580  0.70 3.00% 5.48 066 B94% || 9.3 1.10 BI57% || 27.40 330 [ 472%
FRMEAT]  0.02 5.00 206 04l 1.00% 029 [NOGMIE| 14% 040 [NORMIL] 20% 0.67 PNONE  33%
HM4ar|  0.40 11.09 836  0.75 3.00% 8.24 074 B99% | 13.73 124 [Ni64% | 41.20 371 [ 493%
BT 0.10 7.75 436 056 1.00% 1.44 0.19 [ 133% 2.02 026 I 146% 3.37 043 [ 7%
A4 031 9.82 6.61  0.67 1.00% 4.47 046 [I68% 6.26 0.64 B 95% 10.44 1.06 I l158%
PRAMT 043 13.15 8.74  0.66 2.00% 7.34 0.56 84% | 11.02 0.84 126%| 22.03 1.68 250%
wREA 030 11.52 6.62 057 2.00% 5.18 045 [I78% 7.77 0.67 B117% 15.53 135 B 235%
HERB[AT 012 6.52 332 051 2.00% 2.04 0.31 61Y 3.06 047 B 9% 6.12 0.94 [ 184%
Faaar| 010 5.48 297 054 2.00% 1.70 031 B57% 2.55 047 [ 86% 5.10 093 [ 172%
IAHAT| 022 10.23 6.10  0.60 2.00% 3.74 037 B 61% 5.61 055 B 9% 11.22 .10 B 184%
HRAAT| 018 9.19 530  0.58 3.00% 3.71 040 [I70% 6.18 0.67 B117% 18.54 2.02  I350%
STIA4RAT]  0.20 7.70 493  0.64 3.00% 4.12 054 [IT84% | 6.87 0.89 [I139% | | 20.60 2.68 [418% |
#EHRAT[ 0.20 9.76 559 0.57 3.00% 4.12 042 I74%) 6.87 0.70 IT123% 20.60 211 369%
FaAT| 025 8.79 763 0.87 3.00% 5.15 059 B 67% 8.58 0.98 [ 112% 25.75 293 [ 337%
KRR 020 7.37 451 061 2.00% 3.40 046 I75% | 5.10 0.69 II113% 10.20 138 [ 226%

HAERR: Wind, FRIEFAFRAT (HIBEBAREBH2025F9 A 11 8)
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B71: HBRABRATREEREZ, BATAS A BARRF H BR3GA BN

=
B E: - STED) ATHRE 3 H"'?}
~ _ PB(X) ROE(%)

IHET | 031 7.51 5.47 37.26 0.71 4 10% [5.63% || 1.53% Ijsz
HIEARAT | 0.40 9.16 7.19 27.48 0.71 F440% ['561% 121% o4
R ARAT 0.24 7.28 5.12 42.05 095 [332% [ 472% | 1.40% [ 8.95
b E4RIT | 0.24 5.50 4.07 35.23 067 F441% 1596% | 1.55% [ 8.10
HAE4EAT | 0.26 6.27 5.28 18.75 0.76 F417% [495% 0.78% [ 9.08
B4 | 038 7.27 6.31 15.21 057 F521% | 6.01% @ 079% [ 7555
BEAST | 2.00 4330 4441 1.08 [ 4.62% | 4.50% | -0:12% [ 11.92
HEAAT | 041 14.12 0.64 [£2.90% A
3L b AR AT 1.06 21.84 0.63 ~9.78
P44 | 0.35 7.90 6.68 18.35 0.63 P449% [531% 0.82% 9.0
RAHAT | 0.19 4.46 3.91 1401 085 1430% [491% 0.60% [ 6.42
KKAAT | 0.19 3.70 3.24 14.30 0.45 |511%| 5.84% @ 0.73% [ 8.33
PR ARAT 0.61 11.85 052 [15.13% | F 99
A8 FARAT 0.41 7.31 0.38 [ 5.54% I 631
HAssT | o.16 3.13 2.55 22.59 0.49 |498‘V 6.11% = 1.13% [ 7.68
44T | 0.32 6.07 047 | 527% RE
EiAAT | 0.50 9.42 0.55 |531% o020
T4 | 052 10.76 0.80 [4.84%) 1279
BFaAT | 0.55 11.27 0.78 |484%\ | PR
T4 | 0.90 28.70 0.89 [3.14% [ 1236
HmMeAT | 0.65 15.99 0.90
¥i4sT | 0.42 9.59 0.56 [4.38% [ 10.96
RAEMEAT | 0.89 18.61 1.00 [ 4.79% 15.18
FRAAT | 041 9.65 7.04 37.08 0.61 [4.29% | 588% || 1.59% I 10.31
Frassr | 0.29 6.07 036 |[4.78% 738
}‘ﬁjif't'ﬁ’ 0.16 5.22 4.05 28.93 0.77 BE3.07% [3.95% 089% [F13.62
Fessr | 027 5.80 0.75 [14.59% | TS
RN 4RAT 0.02 2.06 1.21 69.85 041 [1097% [ 1.65%  0.68% L 5.92
FoM4AT | 0.40 8.36 0.75 [14.78%) 1124
Hasiir | 0.10 4.36 0.56 F2.29% 797
B4 | 031 6.61 067 [F4.69% I 79
PRAAT 0.43 8.74 0.66 [4.94% | ETRT
wRFAT | 030 6.62 5.57 18.82 0.57 B4.60% [547% 087% E11.47
HREAT 0.12 3.32 052 [3.61% 1035
w4047 | 0.10 2.97 054 [3.37% P 905
AHAT | 0.22 6.10 0.61
rRABAT | 018 5.30 0.58 [13.40% [ 1288
STR4RAT | 0.20 4.93 0.64 [14.06% LX)
% E4RAT 0.20 5.59 0.57 [3.58% 9.34
wasAT | 025 7.63 0.88 [13.28% [ 13.46
RRABAT 0.20 4.51 0.61 4.43% Fi0.01

AR B Wind, FRIEAFRLA (FIBEAEZE A 2025F9 A 11 8)
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4.1.3. FEREEH, BT RENAZAK

B 5 5 b @) KR SRR A B EARATR Y. T2 IR
— @ RBBATESY, TSN A BB TR EBR, e E K

BATHEIE & F R DE Tob. RsR: GREOZSMAMBAITIA, F 0T
ARBMEN LS, R LR AT G BAVED L IER ELBATHRE, (1)
REFFRRA ——EBHRH XAT, BAHR R ERYE, #HEFKE G BRAK, 2

/A\g%}ﬁfwéx&——ﬂv\iﬁxﬁﬁ EAEAR B G, BT RIS, % AHittk.
EfR. 7~ FAIRE BAMERAT, oAU MNBAT. RAMRAT. L TRRATS

REAA, R EREILE. BERERE Y, BELLA18AY 2 64847,
B72: EHBATEEL NS K ERIRI T4, —AT S HERE

RERRFL (bp) SE R BALAR K F bE
AT 4 AR ,
2024H1 2024 2025H]1

TR s 120 S | 20 02% [ -129% [} -14.6% 8.1%
IR 1 s I 18 114 11 35% f -61% [ -17.8% 33.7%
Rk 4T 115 1 ¢ T 25 i 14 -1.5% 19% | -6.6% -1.2%
W [ 44T L1 1 1 1 10 i o1s 14.4% 17.2% 13.9% [} -10.7%
R ARAT | 3 | 2 114 i 1o @ 285% [ -62% 11.7% 46.5%
TBARAT (15) 17 1 10 25 5.1% -7.8% 9.5% -4.3%
WA 5 1 6 6 3.3% 6.8% 6.5% 82%
HEARAT ) 1 13 1 6 | s [ -145% 0 -17.9% 20.3% 11.2%
3L AT | 3 0 P o & w 714% (B -25.6% [& -23.1% 10.8%
P A2 ARAT 1 14 ) I @ 30 [ -107% 8.9% 57% [0 -15.0%
R AT 1 1 I 1 10 ) 45% [ -6.8% 2.0% 29.4%
R ARAT I s 1 1 I o ol b -53% B -189% [ -163% @ -195%
Jr AT I 2 1 s I & 0 a2 21% [ -141% [ -158% 0.5%

BT P 114 I d [ 9 el | -ss% [ -115% 1.2% -4.0%
H R ARAT 1 o 1 o 20 -16.0% 48.7% 78.4% 24.4%
AT ARAT 18 20 3.2% 26.1% 36.3% ~4.8%
Y ¥ E o I » o3 07l b o63% @ -172% 11.1% 30.6%
AT (0) i 16 | @ I o 8.6% [ -12.7% 1.1% 22.6%
BT I o I v [ i i 14| [ -152% 21.7% 27.3% 9.7%
FIRARAT Lo I 18 P I s 0.8% 6.9% 7.6% 28.1%
oM AT B as I 17 L Il 2 88.9% 47.5% 55.4% (B 27.6%
KAt Flss 13.5% 12.5% 2.9% 11.4%
WARAT I @ 1 13 1 10 I 20| B 27.4% 2.5% 9.4% [B -34.5%
AT MR i 27 P30 [ -126% 30.9% 161% [ -15.8%
F a4 AT Noo[ T EE 356% | -66% [ -240% [ -107%
F AT 1 s ) 1 7 I 36| B 223% 20.4% 162% | 19.0%
F 4T Tl 20 I 14 K 07% & -199% @ -204% [B -25.4%
wmpsr (O 60 § ® 1 ® Lo B -114% (B 390% [ -128% 1 395%
PRAL S 110 K KX i o1a| [ -149% 3.3% 9.8% [ -23.6%
e S ‘ ‘ B -13.6% 28.1% 86.0% | 91.9%
B4 o s ¥l 31| -43.5% 49.6% 8.6% (B -271%
PRAAT s o L0 U 18| [ 31.0% W -47.6% 74% 1 11.9%
AR AT T2 [ @ | 2 | -453% 85.1% 30.8% [ -33.8%
F R Il Y i3 o2l 19w 11.7% 16.1% [@ -23.3%
A RAT | 85.4% 15.4% [ -447% | 21.3%

R AT | -s52.4% 101.8% | 839% [ -7.4%
RN I -95% d43% (B 22.7% [ -42.1%
T4 AT I -s0% [ -s2% [ 252% [} -103%
R AT 1o Tls @ s P3| [ -154% 513% | 66.6% | 0.6%
& WAAT [ o 13 i3 18| | -1e% 1016w | 514w X -225%
RRBIT B -393% 17.9% | 3.6% | 15.5%

BT R FAL 55 E A, AN SRR % A, 122025 P IRAGA 0BT
BT BB —F . — 5 @5 BA ITE 2024 FRRE KRR E ik 467, 12 2025H1
RB R AT E R ERE (AT, RAT. W), 3oy mATT 5 REE P 64

& S5 sb A IE TS 8 0915 BB ik 42 5 9 49 / 53
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AT WA F R

R R RE, RERREERNR, F—7 @, WREBATRETRAE 1L,
HOBATERE R REENT, THBRMABKFR s ) IR,

BAVAA R A LAFHAEGBRITELTNEZEIRRTAARGHLLULRF, X
RBATRE R E 2R T W3 E 0 RILAHDABEGR I, 0f TR
TR FREFT N, RAFTHR LS HRETRA T, MH5EE LRI
A RFBAAR AR 6V HR, REATEA BRI Tk, BB H B EHETIEL
BATEA BORG R E ZR A, KB S ME A AN TN A, S5k
VA . R AEZFIA IR IALRRALEN, EXFFRETAELE
F1E A

Btk Kokt TR, £22F. LHRB S HLRITHE——

(1) KA EHATHEEA THEE, FRBATHREER, LREETFF
T T, ZHREEZREMKAEE (LZ2ERE) FTFREE, N4RITHE LR
BN, M FeZTBEHEHR A ROGKEIRFAT G rabii gR/A, Kk
K A3 BUARAT & B EAT GO A47 B4 b 2025H1 oK E A3 BL I AT, ) BT 3B RT4RAT
S 4RAT (ZHATEY) B A PR 300 AT P KARATARE ML, ETF ¥ 2T L F4 B kit
— gL,

(2) A5 53285 8 KA L2 A0 R B BALRAT R T, R BAT Jodu i 4R
7. RAMBAT. TBATH.

(3) FSB/TRERNCKER IV RKE, ZLAFRF. TRINSH/TRE
e LATR BT A5 L%, TABITRERRREATFRE, B RIRALIR K F
Ptk X ERATE L E LR T N3 A E R HH] A RB R IRe A, ™
AR T4 F L EH N, REEHORTIRT LR SO LLAR, THEAF
8 B AT A RLARAT, BT EZREHEAT. PRABATR L LR FFE,

(4) REBABZA MR LAIZFAGR. REAT. LA ZH 5 ERAT E o T
B, (A2 BBRATZIN, FAASWR RETEAGEREBIRAT AT RE, %
BAT AL RARAT. AMBAT. MRBEAT. A AT AT, REFES,
HABE e ) R R Z 09, X BAT H L TRARAT.

A7 BWERZBFQBATRR G /A

IR i
2025-09-11 | 2025E 2024A | 2025E | 2026E 2024A 2025E | 2026E | 2024A | 2025E | 2026E
1.0 0.9 23 0.8 22 4.7 2.0 2.8 0.8 0.8 0.8

BBUFILEK (%) VEES AR SR (%) EPS (7L/K&)

601288.SH | RA4pAsT 105 AL
600036.SH | BH4A4T 1.1 0.9 14.5 0.5 -1.8 2.2 12 0.1 32 59 5.8 6.0 | Rirs
601166.SH | >%:b4pf 0.6 0.6 9.9 0.7 1.0 2.7 0.1 0.4 33 3.7 3.7 38 | kirs
601998.SH | 154847 0.6 0.5 9.8 3.8 3.7 2.5 2.3 0.4 33 1.3 13 13 EIN
601169.SH | Abm4psT 0.5 0.4 8.7 4.8 3.9 32 0.8 1.0 4.4 12 12 13 | RiE&
600919.SH | T H4R4T 0.8 0.8 13.6 8.8 6.5 7.1 10.8 9.2 10.2 1.7 1.7 19 | &RIir&
600926.SH | AuiM4es 0.9 0.9 16.0 9.6 4.9 6.1 18.1 17.3 173 2.4 2.8 33 | kirs
601077.SH | WAREAT 0.6 0.6 9.3 1.1 -1.9 0.5 5.6 44 52 1.0 1.0 1.1 RIPA
A RIR: Wind, FFRIEFFRHT (iE: SIPRAFHRBAITARIR § FRIESFTAT, AIFEATTANIK § 7 /5 —F A, ROE 4 2024
FHAE)

b AR IE TS @ 0915 BB ik 42 5 9 50 / 53
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5. XM&4Ew

REREE G TAFBES RELKTE,; AR B IVEZH a7 A A
e BFTR A BB BT T G 3R IR R b7 i RS 6 AR S o o6 5

b AR IE TS @ 0915 BB ik 42 5 9 51/ 53
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#3798

GEAIRIZ R LE LWL IR, GEAZEHIMILRZE UBEEEHI5] (KT ©TF201747A 18 AE
NFE, R LEIE, FRIEFIFE ARG NIEFZARS (F L), B bl iEank-F & i a) R E )
FFH R Z A LT HBRREARZFA AC3. C4. CSH-EBRTH ., HEHFIEH LML FTHRRNERZHE
A HC3. Ch. CSH-EBIAA, HBUK R, HOKB. B AA AT 49154715 &

B b2 IR T 7 PR FRa9IR E, B EERIME, BF iw! ARG TeEmsms.

AT WA F R

AHT IR

T 90 B ARG A BRI T RIRAE 09 FT A B R AT T SR TARA AR SRR, AFFRIRAE F X TAEATLAT B RAEF T
FAGYLE ) dm T RN ATAR 69/ NAME . R 90 EEARIRE 69047 )T R IR BN 693 | IR & QL 4& 5 69 R & o e o
ML B PR RAR . A E BRI RAES B A TR 8] 09 5O R . BT AR R0 07 ) 3% A A ARGEARAT IR BN 49
EAT—H0REE, 75, LEREEARE T LRGBS Z LRI EH AEREGIKEA .

BEBFIPEHHN
PR w9
%A (Buy) FritAast % F 9 3 &I 20%vA L
EEIPR ¥+ (outperform ) it At i F 3 3% &I 5% ~ 20%;
F 4 (Neutral ) TRt ARt T G EIAE - 5% ~ + 5% 19 K Bh;

BFF (underperform) | BlitA8t 35 F W 3% £ 5% A T .

A¥F (overweight) | FRIH4T LARALEAR T 3% R I,

ATRFFR bt (Neutral ) AT A 5 HAR T 3y A I A F;

Z % (underperform ) | FUiH4Tk 35 T #ART 3% &I,

GiE: FBATEAVNRE BB 6~12 /N A A, RS T R AR IRk I, K A BRIERREA P
K300 F580. BIRAEIRECH B A TR IR EIRECH ZARAE (APt gEibARey ) BT 488 (41
ST A b AT ). R RICEFRECA ATE 500 RAAHTX K A48 4. RANVELREIE, RRHEAFRIAM KA RF
A BARGE BAFBATAE . BAVRA G AAIF RN R, R T I E I BT EARA £ HIER R
R AR T AN EIRERL, Wl BT F oS MARIMNTE 25 Ry BE., T H 8 EERE, RIRLR
TEIE 5T 8, REASURER T IFRRIER 458,

DT AEAB T k0 B PR ML BA
RAREFT LAt AT T &A%, REMBIX TR FE MM ER BT RARE . AIRE R 69 SAPE1E 7 ik RAER
YA B TRM, 1E{E%E R RT3 BAEA e B MBS .

b AR IE TS @ 0915 BB ik 42 5 9 52 /53
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ERPE R

Fr R AEF PR A RN E) 2 22 0 EE M AR 5 0 IE A 2 EHM), CEGIEAIZ KL L K.

RIS RAE S I AT AN E] QAT AR “ANE)7) MAMEAAE P (TR “BP7) M. ANE TR
2 BEEMAMERRE ML A E P . FRERLZLTTRIEFEP W, BT R LAERA, RATFRIESEP F
BAE B, JoB AT RIESEZ P, H AN B = MR,

AIRAE AT ARG AA T CATE &, A2ANE) FARIEIZF 15 Lo Al R T HME, RIS AT FH. T
B BILBAEM RRBLEFAAF LR, S A A SAAA & R FE A5 A A 8k T 498 s A it
. ARAEFTER A T B ILAAR MR R AN 8] T LA AIRE 5 B 4 FIBT, AIRAE P78 69 1E 5 B3 FAT a0 a9 A
MALBILFBNT R2K S, AR H, Ad) TR h 5 ARE AT EFA ELAMEN R —FRE, B LY
H BB AN THAET R B AR B A A4 R, RIS AT R L e — B . AR T Ff
FREYIF BIRSE T e REANFNE P, TMBRE P FAALBI . Ao 8] RARARIRE A% BB FZ P 455k 8Y
BR AR MHRARE &, A3 EREP B H ARG ETE LSBT G RRIL, AR (B %
%) FMBIAAFRE ., EAEATHLT, ABE T 4915 &3P AR 49 & ILIF MBS ERT AT, AAEATH
T AN 8] RAHAEAT A B AIRA o 69 12T 1 AP 3| B AEATIR K FUERT AR, B ARG 493 A IR AN 3] 1
FP s AT AR B AR AT R R RGAAIRE B RADATIA AT S0 ik LA P) . 4504 AL ) AR AR
ROt AATARIRIE RS, 4RI K699 FAE AR TR B XA S 4RIE A TR K 64 F 8 K 1 kR h LK.

AT R WA JEE R 5420k SRR, T TR A AT IRAE A 550051 4 M SR RBR AR, TR GE R A
HLR B G T, AR SR S M i SAB AR B B SRR A T B P AR AR, 4R 3E 4 BT RAIRE 61
T3R5, &P F BATRIZR] YLK 28 W 5564 % A R

FRAEAEEERFOF LT T AL ZERFA RARE F BRAGIEARBATIEA R S, &) RIRE I B G- 8) 324
GBI A TAAT LS A 4IRS Sk 5 28, FPRIEAT RS MRS F AN NS XA AL LS 7, A
FEARERFLS ARG RIEP .

FARE G R KNG BTAT . A8 ARG — k), RIESA @D T, T AIRE T 64 FA HEH AR
Y B ANG) . REEANE FABRIM, ARG GYEFTI0 ) FIFOMERT 7 AT X35 N . S5 3 A
Fo, RAFDRBITIMA, ROMEITIEACALN 8] AR Fotl oy KALF . AT AR A 69 AT, IR ATIER
FRATH) AN S AR IRSATILAATIL.

AT WA F R

THIRAEFBR T PT

Lis I

ohb: BT H AR XL KRBT T R LI 15 ik R FARE X WIL20305 FAEL T 15
35 45

Bl ZR: 200120 BRZ: 518000

BRA5: research@kysec.cn WEAR: research@kysec.cn

E Y3 RS

wik: LR HERE G AT RAI8FT AT KEC2EIE ik BZT S R4F LA FA T IIBESE

©R 100044 BR%h: 710065

BRAG: research@kysec.cn WEAR: research@kysec.cn

b AR IE TS @ 0915 BB ik 42 5 9 53 / 53



