ﬁn%n;gcﬁnss 20254 09H 21 H

A ol 2

EERT AL TALER 5 TN (EHTR)
_ Tk

IEFMRERS

Ri@izinid
ST #BIEA ($hdk S1130521040001) S3#flM: EENE (Bl S1130522070001) . EFEE (Bdk S1130525070008)
zhengshuming@gjzq.com.cn wangkaijie@gjzq.com.cn huozejia@gjzq.com.cn

8 BIR=E A SS=1EE M, FIAME RPK i i

triR 1%

A (9/13-9/19) Ziz 4640 L3k 0.4%300 4530 T 2k 0. 4%, %5 K 0.9%, HEL 13/29, i FH kP i sz

AR BRI R K (+2. 4%) , N F I B B FR58%) o

eI U=

Beif: 8 Atk 5 F R LKL 12%, MRFILALERM%, LF (9 A 8RH-9 A 14 B) dpscbeis it Hlk £ 4 38.3
1Ak, FR6-0.67%, F)rb+8.5%; Z itk ¥4y 38.23 104, 2Rib+0.05%, [ rb+7.78%, 2025 5 8 H, bbb FiaN
Z% 1189. 6 /27T, B3 K 4.2%; Beit b 587 & 161.5 104, RrbigK 12.3%; BB F ZUA K 7.37 ©, FILT
M 7.2%, BHA, JAF. 4938, Rid. Pl Pt §2 R by 51434, 8%, +8. 7%, +11. 1%, +10.9%, T %4 53 Lo Al
+0. 3pct, +0.1pct, —0.2pct. #H-F. “RAE” R T EANFHRXTRM, ST RESRRIE, itk E 2N
HER. FEAEARMNL. 2T, RADRRASF, EHFNFHL.

Yk RARKEMNEIREF, ROFEDAREFERED . AB T ELI>SM44548 (CCPI) % 3981 &, Rk
-8.5%, IFIb+0.30%, RIS & T & MAEHR 159 T/ok, Flb-6.31%, FRibHFF. AR =_FEX (PX) FL
£ 85.3%, 3b—0.4pct, Ftb—-2.Opct; PEEF LE K 79. 4%, 3#tb—1.8pct, Fb-1.4pct; T =BFF TH % 70. %,
R rb-0. dpct, FH+15.3pct. KA HEMR, T EFERKE, EHEERED.

MEHF: 8 A RMAKEEZRLHEK 3.3%, HAARMZ RPK #ER4mse. £F (9/13-9/19) A2 EH B H I KAHIEE 15179
JE, FlHb3ghe 6.05%; R EALKH Y 12970 38, Bk 5.39%; EIFHXZ H Y 2209 98, Figk 10.03% *
2019 4 84.05%, 2025 4 8 f, RFALREE 7536 HAK, FIELIEK 3.3%, H+F EHAAE R L+2%, B XAE R
WK 13%, 294 2019 4 105%. F)#, E4LRPK %5 2024 F+3%, HAi+9%. HFi+o%. AHK+12%, FHE-2%, & Hds
JR ol ARG LE AN 66. 68 £ /AR, Frb-0.46%, FH-9.5%; 2025 9 A, EAMSHEHE )M (AHL) A 5605 1T
/ok, BRE-1.3%, FElH-7. 6% A ETHAR T FIEMA 7.1128, IRL+0. 2%, F]rb+0. 8%, 202503 A K, it % i
40, 7%, T 20 KAV T A LRI S B T AR 2, AR, HERAES BN RS, M)A
AR, EEMSME, EEFEEMR,. STME.

MIE: RKEHMISH BDTI 3RELIE K, OPECHE X B E R G EAARG L, AR TEE o L 4HEM 454 CCFI #
1120.23 %, 3£tb-0.5%, Rb-31.6%. L o g BN 4548 SCF1 K 1198.21 &, 3Fk-14.3%, Fk-43.9%, Lt
JE P E AW E BN IS PDCI A 1046 &, FREb—1.2%, BrH+11.2%; A8 /R ihiEHm54 BDTI I T 1139.8 &, 3%
pb+5. 1%, B rb+28.1%; AR &b idiZ 4540 BCTI JX T 612.4 &, 3Rpb-3.5%, Flrb-4.3%; FTHFiddm: AKJF BDI 454 A
2179 &, 3Rt+4.3%, F)H+13. 0%,

NBGBRBD: BORYALERGRARKEB/FTERILEK, LA (9 A8 H-9 A 14 B) BM#H o TR Ths
nt§ 26428.3 ok, LMK 1.8%, FlHIEK 9.2% T EEMBLE 665.2 7 Ar4, FHLIEK 0.1%, FlHIEK
13.5%. £ (9 A 8 H-9 A 14 B) 2B &k Z it W &84T 5771.2 774, 3FL+6.17%, Flb-0.58%, & H &
NFBIEEEARO A9 BRAREERSZTPETFHEMAEE (FATH 1.8789%), MILBLE L&A ML,
KSR R

FRRATBIIRG, dth Esk e, TR A, A RA TR

BE 5 M R e — A A 5 A 1
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

A B X

— R BB AT E IR, . oot 4
T AT R B R BB R 5
2 BB T O 5
2 2 BRI 9
2. B R T 11
2 A IR 13
B () o 7~ 15

A B P N - 7 2 4
Bk 2: A B T AR IR . o 4
B 3: BB R HE L AT 8] 5
BE 4: BRI KRR HE G G T 8] oo 5
Bk 5: O EiE COF |l A . 5
Bk 6: I8 SOF | A 5
BE T7: COFl ERAURIBMAEE . 6
Bk 8: CCF | & oAt iB i di . oo 6
B& 9: COF I BRIMIAR R IB M AEEE. . o e e 6
B & 10: COFl Al AR BN AR o 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAbaB A, . o 6
Bl& 13: PDCI e abam i . o 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
BE 16:  AHIEH BOTI A B 7
& 17 Oy T BD A 7
A 18: FF AR BCl A 7
A 19 B A BPl A 8
Bk 20: AR REA BSI A 8
TR 21: B d R B O et B 8
BlR 22: I AR mt 8
BA 23: B O R rh 8

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

17 2 A 4
BA 24: RO R Bk B 8
B& 25: B EE A R I B oottt 9
& 26: FEERIE RAUEIE . ot 9
B & 27: EWATE) RPKAL 2019 380k . oo et 9
B & 28: ETTALS]N ASKEL 2019 F 3830 . L.t 9
B & 29: EWALE) RPK AL 2024 S 3838 .. oo 10
Bk 30: ETALE) ASKAL 2024 SF33R . Lo 10
Bk 31 B R T I . 10
Bk 32: E AR O 10
Bk 33: EA AR R 10
Bk 34: ARMLEDILEFEEIRILE T .o 10
Bk 35: & EFAHBRESEER 2019 300 1"
Bk 36: ZF LT UAATERAE 2019 FHIR . 11
BlR 37: BB R B 12
Bl R 38: B B A L 12
BlR 39: BB B 12
BIE 40: AT A BB 12
R A1 B A BT oot 12
Bk 42: A I B ARIEE IR 13
Bk 43: TR R R 13
Bk 44: AR A BB I B e 13
Bk 45: AEMBIA BRI E BN 13
Bk 46: AR ETHBASW A EHIE (2025.8) ..o 13
Bk 47: SRBUBRIBIICE (10 o 14
Bk 48: WREBURIBALIE T (JOIF) . oo 14
A& 49: FEAL Z AR COP L. 14
B&50: B E BRI A T BB 15
BE B51: A P T L 15
B A 52:  FBETE L 15
Bl& 53: G BT L 15

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

—. FRARISHRRITELIR

A (9/13-9/19) iz 540 £k 0.4%, 77K 300 454 T 2k 0. 4%, 3% K& 0.9%, H & 13/29. & Tk iR sz
EAMRBRERIG R K (+2. 4%) , AR TE R K (-2.8%)

BE: LB EITLEK

4%

3%

2%

1% 0.4%

0%

-1% -0.4%

2%

3%

4%

5% _
CHBEACNFTEAGHEE XL ETRLEELENREMARES RS
HOE M ETREEZERMEM R E AL TERIIERZASKLRE TS
O3 7 L 8 ¥
& % S &

KB wind, BIAIERF A E: AHRXEH 202559 A 13 8-9 A19 H

BR2: KA XETFHRAEHKRNG

[)
3% 2.4% 2.3%

2%
) 1.6% 1.3%
1.0%
1% 0-6% 4 405
0.0%
0% L___,_.
1% -0.4% -0.4% I I

-1.3%

2% 1.5%
-3%
2.8%
-4%
4 ol e o i Ea 4 2 A 7 * % S
i IA i i = % B o b P ik piS s
# i i ] 5
& H i ° X

KF: wind, EQIERFFLH E: BHEMAA 2025459 A 13 -9 A19 #

SBE MR TR NG AT OGN E A AT TR (#22.0%) . KRB EFR (H16.1%). FE8E (+11.5%), #2050 (+49.9%). EA
Er (+9.3%); BM@AT LA AIEP R (-5.5%). ZRBA (-5.5%). &#HAH (-5.4%). PEHA (-5.4%).
B35 B (-5.3%),

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

HRBRENE SRS

AT b B 4R
B &£3: ZERERHIGHE 7125 B #d: ZERESTHBEIGH LS T2\ 5]
0% 5% 10% 15% 20% 25%

T T T T 1 - 0, J - A

HF 22.0% 5.5% IEE‘PM’}

B 5.5% E R A

A 5.4% A AL
=]

NN -5.4% PREER
(£ v, S

BB R 5-3% FhikB

+ B4z -4.9% ARG

16 38 GHRA

*ST R LK

v -4.2% BT %

-4.1% Rk

W il B if

-6% -5% -4% -3% 2% -1% 0%

AR wind, B &IERA LA KB wind, B4 KA AT

. TIEFmIKRIRER
2.1 iz ke

TAEIRIZ: FiER AR, Bﬁ%%%ﬁkﬁé,ﬁﬁT$#%i§¢ﬁwTﬁ ﬁ%%%%w%o@kﬁ%ﬁi
9 AW EBK T, OPEC 3% 1 F 8455, 10 A MM, £ EERlE, AE2RKEN. FTRIEHES
,%Wﬁk%miii W EAKA R AL KB FE,

ShREE: AR TEEG O EEHEMAEE COFl A 1120.23 &, IRb-0.5%, FH-31. 6%, L& s o E ¥ HE MK
S%Iﬁﬂ%i1ﬁﬁﬂbMJ%ﬂ%4&%O$H%H%#ﬁ%iﬁﬁﬁ%%dﬂénﬁwﬂﬂwﬂ%31%,
COF | £ WmALZKEMA5H A 805. 69 &, IRtb+6. 4%, R Eb—39. 7%, CCF| BRM ALK EMA5H H 1470.97 &, IRtb-4. 3%,
Bl b-47.5%; CCF| % & LALZE M 454 811.55 &, 2Rrb-0.3%, Flr-21.2%

B #%5: # o & COFI #&# B %6: # o F & SCFI # %
12 A 35 4% — 7] L33 S 5
1 ?CCFI =1 ;!l ‘SDI( r] bb}%’ﬁ - SCFI gq_» é\ )1( ]-‘—;] ktiﬁgﬁ
1180 1, 4 0% - B}
° 1600 ) 415 1445 1444 oo0 0%
1,170 5% 1,400 Lo
- 0

1,160 -10% 1200
1,150 -15% 1000 -20%
1,140 -20% '

800 -30%
1,130 -25%

600
1,120 -30% 1 -a0%
1,110 -35% 400 500

- 0
1,100 40% 200
1,090 -45% 0 ' ! ! ! -60%
2025-08-22 2025-09-05 2025-09-19 2025-08-22 2025-09-05 2025-09-19
Kk iF: wind, BE4IEKH AT kB wind, B4 K5 AT

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES = AZ
B £7: COF| £ FF &£ EH 5% B #8: COF| # B %5 H 758
B CCFl: £ AALL et EERCCH: £ L e kit
90 956 o 0% 810 806 . -36%
799
950 5% 800 37%
-10% -38%
790
940 -15% -39%
930 20% 780 -40%
-25% 770 -41%
920 -30% 760 -42%
-35% -43%
910 35% 750 (
-40% -44%
900 5% 740 5%
890 -50% 730 -46%
2025-08-22 2025-09-05 2025-09-19 2025-08-22 2025-09-05 2025-09-19
&R wind, EEIEAHF AT KR wind, B&IER AT
B %£9: CCOFI Bt H A ZEHH53% B #%10: CCF| # i1 EA & EHH5#
- B R & —[F @ 3 - .
B CCFI: Bk AL & [3) kb 3% ik EEECCH: % f TALE et
1800 o -45%
1,750 el ’ 830 0%
, - 824
{ -46% 50,
1700 | 825 5%
1650 | 1 a7% 820 -10%
1600 1 as% 815 -15%
1550 810 -20%
4 . 0,
1500 r 49% 805 -25%
1450 1 -50% 800 -30%
1400 | 1 1% 795 -35%
1350 |
. . 790 -40%
1,300 52% 2025-08-22 2025-09-05 2025-09-19
2025-08-22 2025-09-05 2025-09-19
KR wind, E&ERHF AT Kk wind, B 4EKA AT

NREE: LEAPEATEEMAZMIEHKPDCI H 1046 5, FRL-1.2%, Fb+11.2%; PDCI ZAL4&4 A 1013 &, IRk
-1.7%, FlHt+6.7%; PDCI #db454L 4 875 &, IREL+0.5%, R Hb+26.1%; PDCI 4 d45%c A 1039 &, 3R-2.9%, Rt
_2. 1%0

BE11: P HEE PDCI & BE12: PDCI # Lz #5%

22 A cmm— | B PDCl: A Jb = phigif
1100 - . PDCI: 4% 4 F] pL3g it L 18% 1060 ¢ Bl N

1091 1051

4 0
1090 r 16% 1,050 1046

1078 1 14%

1 10 1,040
1059 1 10% 1,030
1046 | O 1,020
1 6%
1010
1 4%
1 20 1,000
' ' ' ' 0% 990

2025-08-15 2025-08-29 2025-09-12 2025-08-15 2025-08-29 2025-09-12

0
1080 r 20%

1,070 15%

1,060

1,050 10%

1,040
5%
1,030

1,020

0%

AR wind, & IERH R KR wind, B4 ER LA

50 6 — T A5 5




= = IE 5

I\

SINOLINK SECURITIES " {u| < AZ _
. BB E 2RSS 7k B4R
B#13: PDCI #ALEH 5 BF14: PDCI #diE t758%
) B PDCl: fE b e B pL3E R . 4 —[5] }b 38 3
980 964 50% 1160 mm PDCl: % & Rl Ho 3 i 0%
960 043 1 4% 1140 f 1330 1%
1 a0%
940 1,120 2%
1% 1,100 3%
, - (1]
920 1 30%
1,080 -4%
900 1 25%
1,060 -5%
880 12 1040 6%
. 1 15% : e
1 1% 1,020 %
840 1 5% 1,000 8%
820 0% 980 ' 9%
2025-08-15 2025-08-29 2025-09-12 2025-08-15 2025-08-29 2025-00-12
FR: wind, EAIEEHF A KRB wind, BE&GEFAF LA

iz AR hiE 454 BDTI I T 1139.8 &, IRLL+5. 1%,

-3. 5%,

] tb—4. 3%,

B #15: J& %1% 4 BDTI & #

B Hb+28. 1%; nk e ihizdrd6 40 BCTI ML T 612.4 &, 3ftb

B #16: & 5 #1545 BOTI #& 3

SR BDT| = ] tbiEik S BCT| = At
A 640 10%
1,160 1,140 | 30% 635 ’
1140 | 635 8%
1120 | 25%
630 6%
1,100 084 ’
1,080 20% 625 4%
1,049
1,060 40 15% 620 2%
1,040
615 0%
1020 10%
1,000 610 2%
zz 5% 605 -4%
940 1 1 1 0% 6m -6%

2025-08-222025-08-29 2025-09-05 2025-09-12 2025-09-19

2025-08-22

2025-09-05

2025-09-19

ZB: wind, BAIER LA kB wind, BA&IERHRHT

FH# Wiz sm: KB BDI 453 A 2179 &, IRb+4. 3%, R Hb+13. 0%, 5 A5A!, BCl A4 3298.2 &, IRtb+9. 1%, [ tb+5. 0%;
BPI % 1924 &, 3tb-1.3%, FL+28.7%; BSI 4 1491.4 &, 3Rrb+0.9%, FlH+H17. 1%,

B#E17: & F 495 TF#IE BDI & H B #18: 472 H & BCI & #

EESBD| =P Lk @R BC| =[] }L3Fi%
2200 2,179 1 16% 3400 1 10%
3,298

2,150 14% 3300

5%
2,100 12% 3200
2,050 10% 3,100 0%
2,000 8% 3,000
1,950 6% 2900 t 5%
1,900 4% 2,800

-10%
1,850 2% 2,700 |
1,800 0% 2,600 . -15%

2025-08-22 2025-09-05 2025-09-19

2025-08-22

2025-09-05

2025-09-19

KR wind, E4&EAHF P

K K: wind, B&ILKA AT
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SINOLINK SECURITIES = AZ
;HEUJ&EIE%HEW 'ﬁ‘—lﬂﬁ)a%ﬁ
BZE19: €457 BPI & % B #£20: R A REE BSI £
[ ] p— @ BS| = ] iR
2000 ¢ P 5% 1500 1,491 _ 20%
' 1,950 1,478
1,950 - 45% 1,480 18%
1,900 - 40% 1,460 16%
1,850 r 35% 1440 14%
I 12%
1,800 30% 1,420 ’
- 25% 10%
1,750 1,400
' - 20% 8%
1,700 L 15% 1,380 6%
1,650 10% 1,360 4%
1,600 L 50 1,340 2%
1,550 L 0% 1,320 0%
2025-08-222025-08-292025-09-052025-09-122025-09-19 2025-08-22 2025-09-05 2025-09-19
KR wind, B ALK AT KR wind, BA&IER R

#2025 58 A, LiEBO R AetE A 10.05 120k, B tb+4. 49%, L T KA Bk A 4. 93 ¢k, B tb+4. 88%,
A (9 A8H-9 A14 1) "‘«ﬁ" | o 7R W At & 26428.3 ek, b’ﬁkbi‘%ﬂi 1.8%, BlHIEK 9.2%; ZRELHE
vk ¥ 665.2 FAR4h, IRELIEK 0.1%, Flrk3gK 13. 5%,

BE21: B ZRBEROTHELF BE22: I F et F
gy SR Bk 5 oot — L Tt
b —— B ERORBELE SARL 6 e 51 M Bk % AR 20%
0
10 5 15%
8 4 10%
6 3 5%
4 2 0%
2 1 -5%
0
0 L -10%
2859583523359585958353335
OO0 O A A A AN ANNNMMOMOMSTT I I WLWLW
S NS NN NN NN NN NN NN
ANANANNNANNNANNNANNNANNNANNNNNN
FKiR: wind, E&IERF AT kB wind, EAIERH AT
B#£23: BEEABADFMHEAT BE24: TEEEOEREAEF
T ERD R Bt E (Fok) FERDEE R (FTEU)
2023 2024 2025 —— ) ()23 e— 0024 2025
30000 800
700
25000 N\ CRA
20000 500
15000 400
10000 300
200
5000 100
0 0
£ 2235888385 ¢§ 23 £ 2235583858 ¢% %%
== >ggggg g2 g $ £ s g2 g

RB: BB, BEEIERF AT R BB, ESIERF AT
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

2.2 MEIS

FARRIZ: MEFAHEA L. MTHELEK, RENFLSEE, FE RAL” TR LFIEH, KFERN
HRREE, KRIPAFIT LT E A AR

RAtdk: 2025 F 8 f, RALREE 7536 77 AR, FIHLHEK 3.3%, L FEAMATEES 6699 77 AK, FlH+2%;
FRIL ALK F & % 838 7 AR, FIILHK 13%, #5% 2019 4 105%.

B#%25: #EEAHRIELZE BE26: FEEGFHERRELZE
TEHERMEA (bHR) Rizw (FA) FEHRMEGEEEZE (FA)
2019 2024 2025 2019 2024 2025
8,000 900
7,000 800
6,000 \V_M 700 =
4,000 200
3,000 300
2,000 200
1,000 100
0 0
1A 2A 3H 44 5A 6A 7HA 8H 9H 10A11A12A4 1A 2H 3A 44 5A 64 7H 87 94 10A11A12A
&R wind, B4EIERH LA kR wind, BE4IEAH AT

AL 8] : 2025 8 A, RPK %% 2019 F, EAi+35%. A A+30%. @At+18%. AAK+53%. +H4F+42%; ASK %% 2019 5,
B Ai+37% AHRA+25%. @AL+17%. AAK+53%. & AF+43% (EAT A 2023 5 3 A A QS LAl 48 X g H4E). 2025 F
8 A, RPK %5 2024 5, E#t+3%. AAL+9%. dAi+6%. HA+12%. F4E-2%: ASK £ 2024 5, HAi+2%. ZA+7%. @A
+6%. HAH12%. FAF-3%,

B #£27: kAL 5] RPK £ 2019 £5%:% B #28: kA S ASK K 2019 F48:%
4 A RPK&20194 3% % L A ASK#: 2019438 3%
By EEABE TRE B FTRE B EEREAFTRE BFRE R AT BT HERE
AT BFHRE 100%
100%
50%
I bl b
-l _
0% —_
o, 1IN i m _n
50% -50%
-100% -100%
AR M o WK Hoph M o3 WK
&K wind, B &L KT ER: wind, EAIEE R

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

PO RIESRS

Tk B4R

Bl #£29: _E g 8] RPK K 2024 F58 %

B #£30: _E 7S] ASK 8 2024 FI#%

4 I RPK#:2024 438 %

ay BEM A TME @ FTME
40%
30%
20%
10%

0%
-10%
-20%
-30%
-40%
-50%
-60%

HAR E A B FR X

AT mFHRE

nf EEfAmEGTRE

40%
30%
20%
10%
0%
-10%
-20%
-30%

-50%
-60%

HAR

Y ] ASK#:2024 F 3838

B AT m A RAE mE FRE

E A B 7 H X

Kk wind, E4&IERFF LA

i AN JE AR A AT R

(&A#L) #5605 L/vk, FRib-1.3%, FH-7. 6%,

B £31: F MR HI2EHE N

kB wind, EA&IERHF T

WLEHM A 66. 68 £ /AR, IREL—-0.46%, FEb-9.5%; 2025 % 9 A, E A Hdd ) #

B #32: B P A ETHRAL ) O

R ) 25 S GRER) A ARy e B PLIE IR
(é%éét/*fﬁ)

— A 4R T A (LR, A
%)

1 0% - _
0 e [ P AT B A (TSR
68.12 1 20
68 | 67.73 » 140 12,000
- 120 10,000
67 6% 100 8,000
8% 80 6,000
66 60
-10%
0 40 4,000
65 -12% 20 2,000
-14% 0 0
- N~ — N~ - N~ - N~ — N~ - N~ - N~
, , , , O O O O O O O o O o O o O o
64 -16% O = R I I I T
2025-08-22 2025-09-05 2025-09-19 5 28 888888888 8 8
CC N N N N N N N N N N N N N N
KB wind, EAIERFF LA KB wind, BE4iERAF AT

L& ABELRARTEEMA 7.1128, IFL+0.2%, [ H+0. 8%, 202503 A K, it & /TIC £ IR L+0. 7%,
B#33: £LHAAR Tt EH B #3: AR FHELLEFEEFTILT S

-k AR T — RS W WA Wil
71200 1 1.0%
7.1161
. 10. 0%
7.1150 {1 08%
5. 0% I-
1 0.6% : -
7.1100 ° 6. 0% 1
- 04% 4 D:J
7.1050 Z.0%
1 02%
1000 o 0. 0% il I ]
1 00% -2. 0% I||_ i II II .
—_— 3
7.0950 | P af.l:l, ) - .
-5 0%
7.0900 : : : : -0.4% e.quSbZ-c—;Ez:Se_uQ:a?}
2025-08-25 2025-09-05 2025-09-19 -~ I~ I R R R I R AR T
) o o ] o o o o o o ] o [ o
o | (5] (] (] 4 (5] o L (5] (] o [ (]
K F: wind, BE&IEFA LA K F: wind, BIERA AT &iE: 202503 4 2025 57 A1 B-9 A 1948,

M. 2025 F 8 A, sREBEEE 2019 5, L GAR) +18%. BAMIS-30%, & =M IFH+12%, KINHLF+24%,
BT +9%; AR KE 2019 F, &N CGHR) H17%. AHIG-26%, A =HFH+H14%, EINIF+21%, B

10
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PSR EZ RS 7k JB 3R

[1AL3%+7%,
B%35: £ B F TR EReEFR 2019 FHk

IR Bek B B 20194538 1%

— AL

H A A a =
£ 20y

R B=%

40%
20%
0%
-20%
-40%
-60%
-80%
-100%
-120%

KK wind, BA&ILKH AT

B £36: £ & LA CHAFRLXE 2019 F55:%

RALAL 420k ) 1B 2019538 3%

—— AL | ALY b =M
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