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= ¢ Saudi Arabia moves
swiftly. Only days after Israel’s
strike on Qatar, Riyadh secures a
nuclear umbrella.

2 BREAKING: UAE and Qatar set to
join Saudi Arabia in a landmark joint
defence pact with Pakistan.

The development marks a major

shift in the regional balance of
power and could upend Israel’s
strategic calculations. = ¢

Pakistan now holds the option to
deploy missiles on Saudi soil,
broadening the scope for a
potential retaliatory response.
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Nominal Real (billion

(billion$) 2024$)
Country 2022 2023 2024 2025 2026 2022 2023 2024 2025 2026
Algeria $18 514 513 511 S10 $19 $14 513 $11 510
Congo (Brazzaville) $8 $6 $6 $5 sS4 58 s7 $6 $5 $4
Equatorial Guinea $4 52 $2 $2 $1 54 $2 $2 $2 $1
Gabon $7 $6 $7 $5 sS4 58 56 s7 $5 $4
Iran $38  $42 %43 834 829 $41 %44 $43  $33 828
Irag $129 $100 $93 $75 568 $139 5103 $93 $73 S64
Kuwait $73 853 s41  $34 831 $79 $55 S41  $33 829
Libya $35 834 %29 S24  S19 $37 835 529 %23 $18
Nigeria $45 842 834 829 825 $48 543 $34  $28  S24
Saudi Arabia $273 5208 5179 $147 5133 $293 $214 S$179 $143  $126
United Arab Emirates $103 $85 589 $77 $74 $111 $88 $89 $74 $70
Venezuela $13 $12 $15 $12 s9 S14 $12 $15 $12 $9
OPEC total $746 $605 $550 $455 $410 $799 $623 $550 5441 $388

Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, June 2025
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