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(+50.51%) /3tedF 1 (+39.11%) /7LAF (+91.96% ) IRFKEF (+10.40% ) /74

HhF (+54.69%) /8T (+46.42% ) ; A #kekt@ o3l A F 5K (+7.64%)
[Efe e F 1 (+1.97%) /T4 (-6.52%) /KFHEF (-227%) H AT (+4.14%)
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(+4.06% ) /#F#35 (+3.36% ) [1#iE (-3.02%) /5 (+1.41%) /648 (+3.21%)
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CINDA SECURITIES
AR AR
¥ 7 PR B R RNAE. e R, TF 8T, AT Rk ER, o

A ) F+51.90%/+49.40%/+39.58%/+32.34%/+31.80%:; A J&] #7 AR fik/ Y& Je A+ 3R 28 AU R
FF AR AT, 48 R H-12.71%/-11.19%/-8.04%/-6.86%/-6.32%.

& 1. F§4R#K%k TOP5S
2 i tops 1 ’ EX & topS

1 TR By 51.90% 1 Fr A% -12.71%
2 PlESEEY 49.40% 2 YE AT -11.19%
3 SR 39.58% 3 B ARAHL -8.04%
4 LE T 32.34% 4 FR & -6.86%
5 A T AR A 31.80% 5 BATAHL -6.32%

FAERRfind, 15 R IERBFL o

VW h TR TFREARES . KEEAE. BEH. AT, AT REEN, 24
] Fb+19.65%/+19.41%/+18.78%/+16.10%/+15.95%; A & 445 & F/#+ A A% & & F/
A2 B A I AT, 58 B H-17.96%/-15.19%/-14.44%/-9.99%/-9.46%.

% 2: 34 % w-F %k TOP5
55 #kt& tops i : PEH2 tops

1 K3 19.65% 1 &% @ F -17.96%
2 KB E 19.41% 2 FHARAHL -15.19%
3 g 18.78% 3 = A F -14.44%
4 b F 16.10% 4 H AL -9.99%
5 SR F 15.95% 5 2 %8 # -9.46%

HAPRifind, 15RIERTL F o

A AR iR, FHEA. BE&LT. RkEEF. RELHREKEER, 556
H46.95%/+5.61%/+5.37%/+4.00%/+3.09%; A B & 0t o, F/ KR LA 85 X BK /5 Z A
Fr EAE NG SR, A F) H-12.89%/-12.41%/-12.02%/-11.02%/-10.54%.

% 3: M TOP5

KT tops : BEE tops
1 Bib g, 6.95% 1 FiEw T -12.89%
2 R 4 5.61% 2 Rk & -12.41%
3 EES 5.37% 3 2R AR -12.02%
4 hfnd, T 4.00% 4 an AL -11.02%
5 R AL 3.09% 5 F EAHL -10.54%

FAE RN, 15 B IERGL F o
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B RFRETFRIEARFELLA. TEAR., BEA. S5 AR. Bobw kg,
47 ) e +23.99%/+12.31%/+11.96%/+9.96%/+6.96 % A J&] /K 7 3¢, 3/ W 4%/ 77 K 4 A%/
CAF/BRIE LR RS AT, 9 B E6-16.11%/-15.81%/-13.85%/-13.19%/-10.79%.

& 4 XRFAEFHSE TOPS

#Kt& tops ZLFE tops
1 RAEZE A 23.99% 1 KA HF -16.11%
2 77 A 12.31% 2 AE% -15.81%
3 I EARL 11.96% 3 TR LA -13.85%
4 g BR 9.96% 4 F KA -13.19%
5 Ekobw 6.96% 5 ER -10.79%

RALF AN, 15 R IERBFL s

B d A AR K B EAR. REAE. dAobE. LR, LA RKRE R,
23 Bl tb+35.67%/+19.05%/+14.98%/+12.53%/+10.55%; A& J&] $1. 4 44+ #H/F & A+ 35 F A A}
FIRAEFI T AE ARG 7T, 25 B 1b-8.49%/-6.10%/-4.44%/-4.26%/-4.16%.

% 5. &FF &k TOPS

KTE top) PETE top)
1 et 1B 35.67% 1 AL -8.49%
2 A 19.05% 2 4 AL -6.10%
3 E P A 14.98% 3 K AA -4.44%
4 LikFrrm 12.53% 4 F e AL -4.26%
5 A d SR 10.55% 5 JE A -4.16%

HAFRHAind, 15 BIERFL F o
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£t FY25Q4 155 5=IN

B 4: £%FY25Q4 £ 24

% of % of % of
Amounts in millions, except per share FQ4-25 Revenue FQ3-25 Revenue FQ4-24 Revenue
Revenue $11,315 100% $9,301 100% $7,750 100%
Gross margin 5,169 46% 3,623 39% 2,826 36%
Operating income 3,955 35% 2,490 27% 1,745 23%
Income tax (provision) benefit (471) (306) (387)
Net income 3,469 31% 2,181 23% 1,342 17%
Diluted earnings per share 3.03 1.91 1.18
Cash provided by operatin
activities (GAAP, 9 ST 4,609 LB
Cash, marketable investments, and
restricted cash (GAAP) 11,940 12,219 9,163
FHEI: EAEH, 15 BERGFL T
A 5: & FY25Q4 4= i
% of % of % of
Amounts in millions FQ4-25 Revenue FQ3-25 Revenue FQ4-24 Revenue
DRAM $8,984 79% $7,071 76% $5,326 69%
NAND 2,252 20% 2,166 23% 2,365 31%
Other (primarily NOR) 79 1% 75 1% 59 1%
Total $11,315 100% $9,301 100% $7,750 100%
FHEI: EAEEH, 15 BMERFL T
A 6: £k FY26Q1 $3]
FQ1-26 guidance
Revenue $12.50 billion +
$300 million

Gross margin

Operating expenses

51.5% £ 1.0%

$1.34 billion =
$20 million

Diluted earnings per share*

$3.75+ $0.15

HAPRR: RALEH, (5 RIERGFL T

FEERE — N ST B B RAE B E http://www.cindasc.com 9



http://www.cindasc.com/

& 7: 4Q25 DRAM 4R

Total DRAM

Conventional DRAM:
up 10™15%
HBM Blended:
Up15%™~20%
(HBM Penetration: 8%)

Conventional DRAM:

(HBM Penetration: 11%)

up 8~13%
HBM Blended:
Up13%~18%

FHE I TrendForce, 15A7ERGL #.

& 8: NAND Flash #-#%a|

Total NAND Flash

up 3~8%

up 5710%

FAHE N TrendForce, 1527ERFFL o

RESES

(1) ©FTLRETRRAH;
(2) BRM%Fl 3K
(3) B BCERE.
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8 ANIRIEANHER® T, BT 2022 F 11 A ANFRIERETFEH, FLT@H k.
HErwF, AERTFEHE,

MFE, ©FATLoIT, £dew ) KRFAH, FERFHAL, THBRTERETIEARA,
HAHEAR, R4y & 2025 1 AmAfFRiEsiw FE, T EHFEFKRE,

IR, BFITLHRER. BEMEKRFELBFE, L2 RKFL2aMLE, 2023 SN
BRIERCT U, HLT QA HEHER . BB F.
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HURIFTFE L, TE, LHFEFREERRE T HEARINE LIRS ABRBFAX,

%RAEMRA

15 AR AR AT TR 3] OATF W AR I3 RIER" ) A+ BE B AP S MIE A A B 5T 46 RIS W13 R IE R HIEH KT

ARERAA ERERIEREZRSWINGELNE PO BTL 5, HIZEE P RITRT IR TR F5FE, Wil
XHEHAR AR, AREMRBLE LABREP, FRGAAREA . BRIERAFSEBRAKE AREDAL A AN S
REP. BPRELINREAXAREGEIE, 85, RERTRAFRLLEGH ZAE, FAREGEFRANARREY T
WA A

AREALTRRIERRATEOCATEZ LHE, 2ERIERTRIENBRE SRR T EE, AREMEHERL, IFHEL
MR A AR R A g B B AR B A PN, AR PT A8 69 IE K RALT ARG 69 as . IME AT T i & B AR RAZE 49450,
B BAER R TAR D LKA EAEA BB RIARIE, ARREY, REEARRBEARE, RARREFDH T ik,
BAEZRIEF R 5 AMEHEE L., IEATN R — B LIRE, AT RIEF T KRR b 47118 40,

BEMERAT, RAMRETRELRITERLGELF TR BRIHET AT EN, WEAFEDE P RFROBT DR, W 5RIALR
FE, RPREEAMEFTHENELRENAGTHFAOARFZRN, TALZRFEFREL. AREESTH. T, &L
BAEMAAE S AR A RAA A & & R FIE R R A AT AR 09 093535 s Al i%E

BEHFEAFGHEALT, BRIEARLEEZBFEIMTRAHFARE T T RGN EAATHIEAFRITES, FTRAENXENIEL
PR S BIREBRA AT SR S

KIREBBAX A AT RAEFRITH o KRZIERIERZ T @E F, ETHMAANATRFE AT X8R, £4 . K5, AR5 KRS
AT IR e B AT RIER AN ALM @ B P A RIS, W dazhik g A KEAAN R, BRIERTREFIT R AT
T, ARE R B R RAE AR ARG R E ARSI R PRI T E D

I A BAERIEFRBER, BRABBEREHLARS, ARG —E R EETTER BB RIS R LRI, FRIERASEG M
3R F R TR A,

e L
BRI A [T o2 LR

EAN: B ART IR TR R 15% 2k Lk, PR TR ETE

AIAAR G ERAER ¢ 7R 300

a8 (AT RARLAE) B xR T Ak 5%~15%; Wby A5 A AR

e RERAFLAL 6 AR | WA R R LN LR Ak LAEHET A,

Mo
Fdi: RO HBTEAESBAT.

R R

ERTHRA ARG RENG T, BAAHLERTIERAL ST AERANGTR, CHELETHRON . BRUHTHFL L Z,EAN
W T LR T 284 09 & A 5 E M iTF .

HARA P AE KR — AL P 40 B R ) BT R A S A A AR S R AR 4045 e L AT R 2 R A,
FRERNESS OGRT A0, HARUHEER, LBHEE, Tk, Wi, AKEF@E0ELmP S L, AETH
T, A5 KIE AL A B 4 A AR P 69147 19 297 3| A AT IR A AT AL, A% 8 1R,

FIEERE — R 75 B RAE A HE http://www.cindasc.com 12



http://www.cindasc.com/

