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oA [7) KRk

SOOCHOW SECURITIES

B 202 AR e B iit, AR BREERARENIHITHZE, BiFEld
A WK BRI G £ TRSZHMEC T O REFEARFRAIT T 2o

1. BRHS B KRR

BERM®REZHY, BREEKSH Y . ARPRMERELR, 25 A A= b BT H
8%, KAV EIEAGHORE) K 69 R Al B BT St (1) ABEEERAE, BK
AT T-10<T-5<T-20, EEE T+5>T+20>T+10, mEKEHEER I K FEHEMN: T
10 89 X 18] & 4K, -FIH TR 33%; T+5 89 R B E R, FHARET 80%. (2) Ak
FENA, BRAT T-10, T-5 60k S B P Em A R, ARNBN LR A E, L P T+5
AEKRT T+10. (3) EtkA, 7 Fe AFERNE, BRASKSKY, BREK
S8V BIMk 2024 SFOMRHEARGE, X—HEZ WAL,

%1: LIERBRARRAAHA XA BRERKSEELZN (THEEMNKED, TRH)

2005-2024 55.0% 35.0% 45.0% 80.0% 65.0% 70.0% 0.81 -0.64 -0.32 2.47 2.19 2.96
2006-2024 57.9% 36.8% 47.4% 84.2% 68.4% 73.7% 1.13 -0.62 -0.26 2.58 2.73 2.97
2007-2024 55.6% 33.3% 44.4% 83.3% 66.7% 72.2% 0.81 -0.64 -0.52 2.47 2.19 2.96
2008-2024 52.9% 29.4% 41.2% 82.4% 64.7% 70.6% 0.49 -0.67 -0.78 2.36 1.65 2.95
2009-2024 56.3% 25.0% 37.5% 87.5% 68.8% 75.0% 0.81 -0.91 -1.01 2.47 2.19 2.96
2010-2024 53.3% 26.7% 40.0% 86.7% 66.7% 73.3% 0.49 -0.67 -0.78 2.36 1.65 2.95
2011-2024 50.0% 28.6% 35.7% 85.7% 64.3% 71.4% 0.07 -0.91 -1.01 2.27 1.41 222
2012-2024 53.8% 30.8% 38.5% 84.6% 69.2% 69.2% 0.49 -0.67 -0.78 2.18 1.65 1.48
2013-2024 50.0% 33.3% 33.3% 83.3% 66.7% 66.7% 0.07 -0.64 -1.01 1.85 1.41 1.23
2014-2024 45.5% 36.4% 36.4% 81.8% 63.6% 72.7% -0.35 -0.62 -1.24 1.52 1.17 1.48
2015-2024 40.0% 30.0% 30.0% 80.0% 70.0% 70.0% -0.60 -0.64 -1.45 1.85 1.41 1.23
2016-2024 44.4% 22.2% 33.3% 77.8% 66.7% 66.7% -0.35 -0.67 -1.24 1.52 1.17 0.97
2017-2024 50.0% 25.0% 37.5% 75.0% 62.5% 62.5% 0.07 -1.51 -0.96 1.27 0.71 0.97
2018-2024 57.1% 28.6% 42.9% 71.4% 57.1% 57.1% 0.49 -2.36 -1.66 1.01 0.25 0.97
2019-2024 50.0% 16.7% 33.3% 83.3% 66.7% 66.7% -0.18 -3.16 -1.69 1.80 0.95 1.23
2020-2024 40.0% 20.0% 40.0% 80.0% 60.0% 60.0% -0.85 -2.36 -1.66 1.01 1.65 0.97
2021-2024 50.0% 25.0% 50.0% 75.0% 50.0% 50.0% 0.14 -2.18 -0.80 0.82 0.79 0.35
2022-2024

2023-2024

2024-2024

$ 3B KB WIND, & & 55 5P
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SOOCHOW SECURITIES

£2: HEBBARAGHRAGREFRKSEERL (TAHBRMKED, B 2024 FHOMEHK)

2005-2023 52.6% 31.6% 42.1% 78.9% 63.2% 68.4% 0.49 -0.67 -0.37 2.36 1.65 2.95
2006-2023 55.6% 33.3% 44.4% 83.3% 66.7% 72.2% 0.81 -0.64 -0.52 247 2.19 2.96
2007-2023 52.9% 29.4% 41.2% 82.4% 64.7% 70.6% 0.49 -0.67 -0.78 2.36 1.65 2.95
2008-2023 50.0% 25.0% 37.5% 81.3% 62.5% 68.8% 0.07 -0.91 -1.01 2.27 1.41 2.22
2009-2023 53.3% 20.0% 33.3% 86.7% 66.7% 73.3% 0.49 -1.15 -1.24 2.36 1.65 2.95
2010-2023 50.0% 21.4% 35.7% 85.7% 64.3% 71.4% 0.07 -0.91 -1.01 2.27 1.41 2.22
2011-2023 46.2% 23.1% 30.8% 84.6% 61.5% 69.2% -0.35 -1.15 -1.24 2.18 1.17 1.48
2012-2023 50.0% 25.0% 33.3% 83.3% 66.7% 66.7% 0.07 -0.91 -1.01 1.85 1.41 1.23
2013-2023 45.5% 27.3% 27.3% 81.8% 63.6% 63.6% -0.35 -0.67 -1.24 1.52 1.17 0.97
2014-2023 40.0% 30.0% 30.0% 80.0% 60.0% 70.0% -0.60 -0.64 -1.45 1.27 0.71 1.23
2015-2023 33.3% 22.2% 22.2% 77.8% 66.7% 66.7% -0.85 -0.67 -1.66 1.52 1.17 0.97
2016-2023 37.5% 12.5% 25.0% 75.0% 62.5% 62.5% -0.60 -1.51 -1.45 1.27 0.71 0.97
2017-2023 42.9% 14.3% 28.6% 71.4% 57.1% 57.1% -0.35 -2.36 -1.66 1.01 0.25 0.96
2018-2023 50.0% 33.3% 66.7% 50.0% 50.0% -0.18 -3.16 -1.69 0.82 0.09 0.35
2019-2023 40.0% 20.0% 80.0% 60.0% 60.0% -0.85 -3.96 -1.72 1.01 0.25 0.97
2020-2023 25.0% 75.0% 50.0% -3.20 -3.16 -1.69 0.82 0.79 0.35
2021-2023 33.3% -0.85 -3.96 -1.66 0.62 -0.07 -0.27
2022-2023 50.0% -3.20 -2.94 -1.33 0.20 -2.04 -0.74
2023-2023 100.0% -0.85 -0.40 0.06 -0.62 -4.00 -2.46

# AR K : WIND, %R RE R AT

£3: TREATRAGHRAGREALSEERA (T HERITKER)

2005-2024 50.0% 40.0% 50.0% 80.0% 70.0% 70.0% -0.21 -0.50 0.04 2.75 2.21 2.99
2006-2024 52.6% 42.1% 52.6% 84.2% 73.7% 73.7% 0.31 -0.39 0.30 2.77 2.59 3.01
2007-2024 50.0% 38.9% 50.0% 83.3% 72.2% 72.2% -0.21 -0.50 0.04 2.75 2.21 2.99
2008-2024 47.1% 35.3% 47.1% 82.4% 70.6% 76.5% -0.72 -0.61 -0.21 2.73 2.59 3.01
2009-2024 50.0% 31.3% 43.8% 87.5% 75.0% 81.3% -0.21 -0.61 -0.69 2.75 3.02 3.02
2010-2024 46.7% 33.3% 46.7% 86.7% 73.3% 80.0% -0.72 -0.61 -0.21 2.73 2.59 3.01
2011-2024 42.9% 35.7% 42.9% 85.7% 71.4% 78.6% -0.92 -0.61 -0.69 2.65 1.92 2.99
2012-2024 46.2% 38.5% 46.2% 84.6% 76.9% 76.9% -0.72 -0.61 -0.21 2.56 2.59 2.97
2013-2024 41.7% 41.7% 41.7% 83.3% 75.0% 75.0% -0.92 -0.50 -0.69 2.66 1.92 2.57
2014-2024 36.4% 45.5% 36.4% 81.8% 72.7% 81.8% -1.12 -0.39 -1.17 2.56 1.25 3.01
2015-2024 30.0% 40.0% 30.0% 80.0% 80.0% 80.0% -1.28 -0.50 -1.54 2.66 1.92 2.59
2016-2024 33.3% 33.3% 33.3% 77.8% 77.8% 77.8% -1.12 -0.61 -1.17 2.56 1.25 2.13
2017-2024 37.5% 25.0% 37.5% 75.0% 75.0% 75.0% -0.92 -1.67 -1.06 2.16 1.00 1.90
2018-2024 28.6% 28.6% 42.9% 71.4% 71.4% 71.4% -1.12 -2.73 -1.90 1.76 0.75 2.13
2019-2024 33.3% 16.7% 33.3% 83.3% 83.3% 83.3% -1.39 -3.61 -1.90 2.27 1.67 2.59
2020-2024 20.0% 20.0% 40.0% 80.0% 80.0% 80.0% -1.66 -2.73 -1.90 1.76 2.59 3.04
2021-2024 25.0% 25.0% 50.0% 75.0% 75.0% 75.0% -1.39 -2.55 -0.62 1.68 1.67 2.59
2022-2024 33.3% 33.3% 66.7% 66.7% 66.7% 66.7% -1.66 -0.61 0.66 1.76 0.75 3.04
2023-2024 50.0% 50.0% 100.0% 50.0% 50.0% 50.0% 11.62 12.92 13.48 3.93 2.70 5.35
2024-2024 100.0%  100.0%  100.0%  100.0%  100.0%  100.0% 2491 26.45 26.30 7.99 9.78 12.38
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24: THALEATRAHRAGGREFKSELZA (TAHBERNKED, 5K 2024 FHOMBHELR)

2005-2023 47.4% 36.8% 47.4% 78.9% 68.4% 68.4% -0.72 -0.61 -0.21 2.73 1.84 2.97
2006-2023 50.0% 38.9% 50.0% 83.3% 72.2% 72.2% -0.21 -0.50 0.04 2.75 2.21 2.99
2007-2023 47.1% 35.3% 47.1% 82.4% 70.6% 70.6% -0.72 -0.61 -0.21 2.73 1.84 2.97
2008-2023 43.8% 31.3% 43.8% 81.3% 68.8% 75.0% -0.92 -0.61 -0.69 2.65 1.92 2.99
2009-2023 46.7% 26.7% 40.0% 86.7% 73.3% 80.0% -0.72 -0.61 -1.17 2.73 2.59 3.01
2010-2023 42.9% 28.6% 42.9% 85.7% 71.4% 78.6% -0.92 -0.61 -0.69 2.65 1.92 2.99
2011-2023 38.5% 30.8% 38.5% 84.6% 69.2% 76.9% -1.12 -0.61 -1.17 2.56 1.25 2.97
2012-2023 41.7% 33.3% 41.7% 83.3% 75.0% 75.0% -0.92 -0.61 -0.69 2.56 1.92 2.55
2013-2023 36.4% 36.4% 36.4% 81.8% 72.7% 72.7% -1.12 -0.61 -1.17 2.56 1.25 2.13
2014-2023 30.0% 40.0% 30.0% 80.0% 70.0% 80.0% -1.28 -0.50 -1.54 2.16 1.00 2.57
2015-2023 22.2% 33.3% 22.2% 77.8% 77.8% 77.8% -1.44 -0.61 -1.90 2.56 1.25 2.13
2016-2023 25.0% 25.0% 25.0% 75.0% 75.0% 75.0% -1.28 -1.67 -1.54 2.16 1.00 1.90
2017-2023 28.6% 14.3% 28.6% 71.4% 71.4% 71.4% -1.12 -2.73 -1.90 1.76 0.75 1.68
2018-2023 33.3% 66.7% 66.7% 66.7% -1.39 -3.61 -1.90 1.68 0.38 1.90
2019-2023 20.0% 80.0% 80.0% 80.0% -1.66 -4.49 -1.90 1.76 0.75 2.13
2020-2023 25.0% 75.0% 75.0% 75.0% -4.07 -3.61 -1.90 1.68 1.67 2.59
2021-2023 -1.66 -4.49 -1.90 1.59 0.75 2.13
2022-2023 -4.62 -3.52 -1.47 0.82 -1.82 0.68
2023-2023 -1.66 -0.61 0.66 -0.12 -4.39 -1.68

# AR K : WIND, %R RE R AT
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0GR R B G HANBRR BT . (4) BRETHROREETER RN, mELRKE
REOKE: BROGNCTL; 0 AFFERGELTKATHMOLEET K, RRLTH K
BEKX; ZFROTHABCHEEFS.

5715

F RiEFRFRP
W5k Mk EXZ G 2T A AR R RIERF AT



Hok A [7) R =UEFF

SOOCHOW SECURITIES

B1: HIEREHFRERTERN T ABRIMCEN T Hja— i E)

_J’_li;I‘Ei"x}{C —)005 e—D000 e—D20()7 —20()8 =—()0) =—)()]() e—)(]] e—D)()]) e——D)0]3 e——D)0]4 —D2015
Hiﬁ]\éﬂi{k‘ 0016 e—D(]7 e—D(]§ =—2019 2020 2021 2022 2023 2024 emm— AV
1.2
1.15
1.1
1.05
1
0.95
0.9
0.85
0.8

QIO & AN L UV XD DD 9 DN O 5 X250 D8 NV DX H 60 339N %H LA I
&Tv &:\ &,\ &,\ &,\ &,\ &,\ &,\ &:\ &,\ &,\ 1 SR SR SRR SO VR VR VRN TR QTR &x\ &x\ &x\ &x\ &x\ &x\ &x\ &x\ &x\ &x\ &xa’

¥R R : WIND, HZIEAFTHT

B2: 2 ABFRERATERIFAEN OABKAMLER T HKJ7—aE)

—D005 e—Dl(00 e—l()()7 —l()()f —l()()) —2()]) —D()]] —D(]2 —)()]3 —)()]4 o—D20]5

AAR AT
—) ()] —D()]T7 —D)]8 —D20]9 2020 2021 2022 2023 2024 cmm— AV

35

2.5

0.5

0

OO &N LOE XDV D DN O H XDV NAS DN DO DH A DO DDV >H LA &9
&:\' &/\ &/\ &/\ &/\ &/\ &,\ &,\ &»\ &»\ &»\ [ SRR S N R S &3‘\ RS ERAR AP RPN &X &X &X &X &X &x\ &x\ &x\ &x\ &x\ &x\ &x\ &x\ &x\ &x\ &xq’

KRB : WIND, AR ZIERH AT

BR WA E LA TR, RABTE, BRBERRTHROBSEERR A FHE

6 /15

s~ 23 X P?ﬁ
FHLWiEELZEN LK B ARS R RIEFRAR AT




oA [7) R =UEFF

SOOCHOW SECURITIES
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F3: RREH ERReH A L8 - P T4y

—f8 R 0 R 8 R-245

1.08

1.06
1.04 /\/\/\—-/\/
1.02
1
0.96

0.94
0.92

0.9

% Q S ‘O > ) S D B b Oo Q
B R R A MRS RPN A P

¥}ABFRF: WIND, HEZIEHAFLAH (UE: 8 X-24 F APk 2024 FWHHHMEA, TH)

F4: FREE RRaeH# AL A AT ALY

=8 R e——]0R 8K -245

1.8
1.7
1.6
1.5
1.4
1.3
1.2
1.1

1
0.9
0.8

N> D (B XS XL

o Q
DN PP &&&&&«&&&&

71715

s~ 23 X 'J?ﬁ
WSk Mk EXZE N %A AR R RIERF AT



R ) G2t

SOOCHOW SECURITIES

HAERK: WIND, & ZIERFLH (F: 8 X-24 A5k 2024 5698558 &)

BRAT K& &K, BREDMERMER K. (1) AKX G AFLERE,
R 6 TR R A 3 i R AT A Rk e A2, BERJG BRI aY 3. (2) A EARAG T (A4S K
A, TRXEEHREKR, BRIMTAE>DE, mERENE> KA.

&5: PR 300 ARG KA ey R Al F AL (T HBRIDKER)

w WR
PRI0 o T-10 T-5

20052024 | 60.0%  45.0%  45.0%  75.0%  65.0%  70.0% | 0.87 2022 -024 2.56 2.65 2.96
20062024 | 63.2%  47.4%  47.4% = 789%  684%  73.7% | 1.10 022 -0.03 2.58 e 3.26
2007-2024 | 61.1%  44.4%  444% = 778%  66.7% = 722% | 087 022  -024 2.56 2.65 2.96
20082024 | 58.8%  41.2%  412%  765%  64.7%  70.6% | 0.64 023 -044 253 257 3.26
20092024 | 625%  37.5%  37.5%  813%  68.8%  75.0% | 0.87 075 -0.70 256 2.65 332
2010-2024 | 60.0%  40.0%  40.0%  80.0%  66.7%  733% | 0.64 023 -044 253 2.57 3.26
20112024 | 57.1%  35.7%  35.7%  78.6%  643%  71.4% | 0.51 075 -0.70 2.44 226 2.96
20122024 | 61.5%  385%  38.5%  769%  692%  692% | 0.64 023 -0.44 235 o5 D67
20132024 | 583%  41.7%  333%  75.0%  66.7%  66.7% | 0.51 074 -0.70 2.24 226 2.96
20142024 | 545%  455%  364%  727%  63.6%  72.7% | 038 022 -0.44 1.89 1.95 3.26
20152024 | 50.0%  40.0%  30.0%  80.0%  70.0%  70.0% | -0.70  -0.74  -0.74 2.24 2.26 332
2016-2024 | 55.6%  333%  333%  77.8%  66.7%  66.7% | 038 126 -0.44 1.89 1.95 3.26
20172024 | 625%  37.5%  37.5%  75.0%  62.5%  62.5% | 0.51 171 -0.24 211 1.34 1.99
20182024 | 57.1%  28.6% @ 42.9%  714%  57.1%  57.1% | 0.64 216 | -044 1.65 0.73 0.72
2019-2024 | 50.0% | 167% @ 333% = 833%  66.7%  66.7% 233 074 213 1.34 1.99
20202024 | 40.0%  20.0% = 40.0% = 80.0%  60.0%  60.0% 216 -0.44 1.65 1.95 0.72
20212024 | 50.0% | 25.0% @ 50.0%  75.0%  50.0%  50.0% 1.02 2013 042
2022-2024

2023-2024

2024-2024
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FB R R @ KRS

SOOCHOW SECURITIES

A6: FiE 500 T FI 3 K g fAlk i F R (T HBRAKER)

) WR MID %

IS g T-10 T-5 T+5 T+10  T+20 T-20 T-10 T-5 T+5 T+10  T+20
20052024 | 55.0%  45.0%  50.0% = 75.0%  70.0%  60.0% | 0.31 -0.69 -0.02 2.58 2.07 1.46
2006-2024 | 52.6%  474%  52.6%  73.7%  684%  632% | 0.14 0.43 0.09 2.64 1.42 1.98
2007-2024 | 50.0%  44.4%  50.0% = 72.2%  66.7%  61.1% | -0.66 -0.69 -0.02 2.61 1.34 2.28
2008-2024 | 47.1%  412%  47.1% = 76.5%  70.6%  64.7% | -1.46 -0.95 -0.13 271 1.42 2.58
20092024 | 50.0%  37.5%  43.8% = 81.3%  75.0%  68.8% | -0.66 -0.99 -0.52 2.83 2.11 2.59
2010-2024 | 46.7%  40.0%  46.7% = 80.0%  73.3%  66.7% | -1.46 -0.95 -0.13 271 1.42 2.58
2011-2024 | 42.9%  42.9%  42.9% = 78.6%  71.4%  64.3% | -1.49 0.73 -0.52 2.83 1.34 2.28
20122024 | 462%  462%  462%  169%  769%  61.5% | -1.46 -0.43 -0.13 271 1.42 1.98
2013-2024 | 41.7%  50.0%  41.7% = 75.0%  75.0%  58.3% | -1.49 0.15 -0.52 2.61 1.34 1.44
2014-2024 | 36.4%  455%  364%  7279%  72.9%  63.6% | -1.52 -0.43 -0.90 2.51 1.26 1.98
20152024 | 30.0%  40.0%  30.0%  70.0%  70.0%  60.0% | -1.61 0.73 -1.76 2.61 1.34 1.4
2016-2024 | 333%  333%  333%  66.7%  66.7%  55.6% | -1.52 -1.03 -0.90 251 1.26 0.91
2017-2024 | 37.5% = 250%  37.5%  62.5%  62.5%  50.0% | -1.58 2.05 -1.37 2.33 0.66 0.28
20182024 | 28.6%  28.6%  42.9%  57.1%  S57.1%  57.1% | -1.71 -3.06 2.61 2.51 1.26 0.91
2019-2024 | 333% | 167%  333%  66.7%  66.7%  66.7% | -1.58 | 441 = -3.42 3.00 1.34 1.44
20202024 | 20.0%  20.0% @ 40.0%  60.0% = 80.0%  80.0% | -1.71 -3.06 2.61 3.49 1.42 1.98
20212024 | 25.0%  25.0% @ 50.0%  50.0% = 75.0%  75.0% | -1.58 3.44 -1.76 1.73 2.23 3.59
2022-2024 | 333%  333%  66.7%  66.7%  66.7%  66.7% | -1.46 -0.43 0.70 3.49 3.21
2023-2024 | 50.0%  50.0% 50.0%  50.0%  50.0% 3.55 2.62
2024-2024

KRR : WIND, AR ZiE K5 R

&7: FIE 1000 AR Gt K ey R Aol s F AR (T HBERAKER)

! WR MID %
FAEI000 4 T-10 T-5 T+5 T+10  T+20  T-20 T-10 T-5 T+5 T+10  T+20
20052024 | 50.0%  45.0%  40.0% = 80.0%  65.0%  65.0% | -0.26 -0.67 -0.66 2.95 2.82 2.26
20062024 | 47.4%  474%  42.1% = 842%  632%  684% | -0.54 -0.40 -0.56 3.05 3.23 2.50
20072024 | 44.4%  44.4%  38.9% = 833%  61.1%  66.7% | -0.77 0.67 -0.66 2.98 2.77 3.02
20082024 | 412%  412%  412% = 882% @ 64.7%  70.6% | -0.99 -0.94 -0.56 3.10 3.27 3.55
2009-2024 | 43.8%  37.5%  37.5% - 68.8%  75.0% | -0.77 -1.50 -0.90 3.26 3.52 3.75
20102024 | 40.0%  40.0%  40.0% 66.7%  73.3% | -0.99 -0.94 -0.56 3.10 3.27 3.55
20112024 | 357%  42.9%  35.7% | 92.9% @ 64.3%  71.4% | -1.50 -0.67 -0.90 3.26 2.77 3.02
20122024 | 385%  462%  38.5% | 923% @ 69.2% = 69.2% | -0.99 -0.40 -0.56 3.10 3.27 2.50
20132024 | 333%  50.0%  41.7% . 91.7% @ 66.7% = 66.7% | -1.50 0.17 -0.90 2.98 2.77 2.26
20142024 | 273%  455%  36.4% = 90.9% @ 63.6%  72.7% | -2.01 -0.40 -1.24 2.85 2.28 2.50
20152024 | 20.0% = 40.0%  30.0% = 90.0% @ 60.0%  70.0% | -3.08 0.67 -1.59 2.98 2.77 2.9
20162024 | 222%  333%  333% = 88.9% @ 55.6%  66.7% | -2.01 0.94 1.24 2.85 2.28 2.02
20172024 | 25.0%  250% @ 37.5% = 87.5% @ 50.0% = 62.5% | -2.57 2.39 -1.74 2.74 1.03 1.4
20182024 | 143%  28.6%  42.9% = 857%  S57.1%  71.4% | -4.16 3.84 2.91 2.85 2.28 2.02
2019-2024 | 16.7%  167%  33.3% 66.7%  833% | -2.58 | 514  -3.80 2.98 2.77 2.99
20202024 | 20.0%  20.0%  40.0% 80.0%  80.0% | -4.17 -3.84 2.91 2.85 3.27 3.95
20212024 | 25.0%  25.0% @ 50.0% 75.0%  75.0% | -2.58 3.61 -1.53 2.42 3.75
20222024 | 333%  333%  66.7% 66.7%  66.7% | -0.99 -0.40 1.61 2.85 3.27
20232024 | 50.0%  50.0% 50.0%  50.0%

2024-2024
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SOOCHOW SECURITIES

%8: EHIE 2000 RE AR Ef LS EEZR (THEEAMKER)

B 3£2000 10

20102024 | 40.0%  46.7%  33.3% 66.7%  73.3% | -0.46 -1.02 -0.55 3.75 3.52 3.95
20112024 | 357%  50.0% = 28.6% 643%  714% | -0.49 -0.39 -0.80 3.76 3.79 3.40
2012-2024 | 38.5%  53.8%  30.8% 69.2%  69.2% | -0.46 0.23 -0.55 378 430 @ 2.84
20132024 | 333%  583%  33.3% 66.7%  66.7% | -0.49 0.39 -0.80 3.55 3.79 271
20142024 | 273%  54.5%  27.3% 63.6%  127% | -0.52 0.23 -1.05 3.32 3.27 2.84
20152024 | 20.0% = 50.0% | 200% = 90.0% @ 60.0%  70.0% | -2.05 0.39 -1.50 3.55 3.79 3.32
20162024 | 222% @ 44.4% | 222% = 88.9% @ 55.6%  66.7% | -0.52 -1.02 -1.05 3.32 3.27 2.57
20172024 | 25.0%  37.5% = 25.0%  87.5% @ 50.0% = 62.5% | -2.02 2.70 2.00 3.06 1.62 1.40
20182024 | 143% @ 42.9% = 28.6% 57.1%  71.4% | -3.58 438 345 3.32

2019-2024 | 16.7%  333%  33.3% 66.7%  83.3% | -2.02 | 541 466 3.60

20202024 | 20.0% @ 40.0%  40.0% 80.0%  80.0% | -3.59 438 -3.45 3.87

20212024 | 25.0% @ 50.0%  50.0% 75.0%  75.0% | -2.00 3.67 -1.96 3.06

2022-2024 -0.42 0.23 2.30

2023-2024
2024-2024

KRR : WIND, AR ZiE K5 R

ik EXERK, EHENE, BRETHEMXEZRER. HTTRONIELIEE
FETE10, KRMNET T 97 —BAT A 2005 F ARG R Rl Z 2 HL: (1)
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SOOCHOW SECURITIES

£9: $F —BATL ARG R A& E AR 10 B 69 R felk 35 % A0

LR 3 & 2005-2024 2010-2024 2017-2024
E-S0) WR
JE 4R 4 Bk 85.0% 1.11 86.7% 0.89 75.0% 0.74
4 70.0% 0.87 73.3% 0.67 75.0% 0.66
784S 70.0% 1.62 73.3% 2.06 62.5% 1.62
AT 70.0% 3.26 66.7% 1.90 62.5% 1.24
Ly 42 R A 65.0% 1.08 73.3% 1.27 62.5% 0.58
A E 60.0% 1.11 66.7% 1.71 62.5% 0.38
R 70.0% 1.52 66.7% 1.62 62.5% 0.28
T H M 55.0% 0.26 60.0% 0.44 62.5% 0.26
ERy 70.0% | 462 | 66.7% q 50.0% 1.53
R4 & 60.0% 2.37 60.0% 2.55 50.0% 0.93
LA 60.0% 1.37 60.0% 1.88 50.0% 0.85
BTy 55.0% 0.83 60.0% 2.29 50.0% 0.46
EH A 60.0% 2.37 60.0% 2.08 50.0% 0.08
HARAZ & 65.0% 1.57 60.0% 1.02 50.0% -0.03
TRESR 55.0% 0.87 60.0% 0.87 50.0% -0.43
BAREE 50.0% 0.32 53.3% 0.81 50.0% -0.50
@ 55.0% 0.82 53.3% 0.55 50.0% -0.60
oAk T 65.0% 1.70 60.0% 1.62 50.0% -0.70
NRE 55.0% 0.95 60.0% 1.53 50.0% -1.03
A S bk H 60.0% 0.43 60.0% 0.04 50.0% -3.81
B E T 50.0% 0.10 53.3% 1.94 37.5% -0.73
AR % 50.0% -0.40 46.7% -0.94 37.5% -0.96
LR E S 60.0% 2.82 53.3% 2.61 37.5% -1.37
=M 55.0% 1.18 53.3% 0.69 37.5% -1.70
5% T 4% 55.0% 0.41 53.3% 0.37 25.0% -0.94
b Ak 50.0% 0.12 46.7% -1.44 25.0% -2.07
He sk 45.0% -0.81 33.3% -1.92 25.0% 2.57
B He, 45.0% -0.75 46.7% -0.63 25.0% 3.15
Mk 1 50.0% 0.70 53.3% 1.45 25.0% 3.41
AR 45.0% -1.61 40.0% -2.16 12.5% -3.61
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SOOCHOW SECURITIES

£10: 975 —Z47 ka3t EIERK TR %H XA E KT 10 B 9 £ 5l s £ % 9
2005-2024 2010-2024 2017-2024

#a 3+ L IEAZ B

WR WR MID

AT 65.0%
E| R 65.0% 1.55 66.7% 1.38 75.0% 1.28
TRAEE 60.0% 0.20 66.7% 0.34 75.0% 1.09
R & 60.0% 0.21 53.3% 0.06 62.5% 1.44
x5 432 60.0% 2.60 53.3% 2.45 50.0% 0.92
aE 55.0% 0.73 53.3% 0.39 50.0% 0.43
W F 50.0% 0.08 53.3% 0.35 50.0% 0.06
78 50.0% 0.39 53.3% 0.87 50.0% -0.15
BARIE & 65.0% 1.34 66.7% 1.05 50.0% -0.40
LR 50.0% 0.08 53.3% 0.32 50.0% -0.44
A Stk A 40.0% -0.95 46.7% -0.43 50.0% -0.54
Hesk 50.0% -0.42 46.7% -0.89 50.0% -0.66
%y 42 R A 50.0% 0.13 53.3% 0.71 37.5% -0.44
EHE 40.0% -0.86 33.3% -0.92 37.5% -0.60
Hoabie T 50.0% 0.27 53.3% 0.66 37.5% -0.74
Mk 45.0% -0.76 46.7% -0.28 37.5% -0.76
338 35 Hy 45.0% -0.59 60.0% 0.13 37.5% -0.90
N E 30.0% -0.50 33.3% -0.58 37.5% -1.09
HisEL 45.0% -1.47 53.3% 0.08 37.5% -2.07
A 40.0% -1.59 40.0% -1.96 37.5% -2.63
F 4t 45.0% -0.09 33.3% -0.10 25.0% -0.33
it H 40.0% -0.27 40.0% -0.22 25.0% -0.70
R ENM 45.0% -0.18 46.7% -0.59 25.0% -1.09
5% T 4% 40.0% -0.81 33.3% -1.10 25.0% -1.19
BREE 25.0% -0.45 26.7% -0.42 25.0% -1.33
AR 4 30.0% -1.62 26.7% -1.56 25.0% -1.38
@1z 40.0% -0.63 33.3% -1.09 25.0% -1.50
A A 35.0% -0.93 33.3% -0.65 25.0% -1.73
ik ik 35.0% -1.34 33.3% -1.50 25.0% 2.41
B Hb 35.0% -3.03 26.7% -3.14 12.5% -3.15
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SOOCHOW SECURITIES

£11: ¥ —BAFL AR LHREIGGEEE 10 B REICSE E XA

LR 3 & 2005-2024 2010-2024 2017-2024
E-S0) WR
JE 4R 4 Bk 85.0% 1.11 86.7% 0.89 75.0% 0.74
4 70.0% 0.87 73.3% 0.67 75.0% 0.66
784S 70.0% 1.62 73.3% 2.06 62.5% 1.62
AT 70.0% 3.26 66.7% 1.90 62.5% 1.24
Ly 42 R A 65.0% 1.08 73.3% 1.27 62.5% 0.58
A E 60.0% 1.11 66.7% 1.71 62.5% 0.38
R 70.0% 1.52 66.7% 1.62 62.5% 0.28
T H M 55.0% 0.26 60.0% 0.44 62.5% 0.26
ERy 70.0% | 462 | 66.7% q 50.0% 1.53
R4 & 60.0% 2.37 60.0% 2.55 50.0% 0.93
LA 60.0% 1.37 60.0% 1.88 50.0% 0.85
BTy 55.0% 0.83 60.0% 2.29 50.0% 0.46
EH A 60.0% 2.37 60.0% 2.08 50.0% 0.08
HARAZ & 65.0% 1.57 60.0% 1.02 50.0% -0.03
TRESR 55.0% 0.87 60.0% 0.87 50.0% -0.43
BAREE 50.0% 0.32 53.3% 0.81 50.0% -0.50
@ 55.0% 0.82 53.3% 0.55 50.0% -0.60
oAk T 65.0% 1.70 60.0% 1.62 50.0% -0.70
NRE 55.0% 0.95 60.0% 1.53 50.0% -1.03
A S bk H 60.0% 0.43 60.0% 0.04 50.0% -3.81
B E T 50.0% 0.10 53.3% 1.94 37.5% -0.73
AR % 50.0% -0.40 46.7% -0.94 37.5% -0.96
LR E S 60.0% 2.82 53.3% 2.61 37.5% -1.37
=M 55.0% 1.18 53.3% 0.69 37.5% -1.70
5% T 4% 55.0% 0.41 53.3% 0.37 25.0% -0.94
b Ak 50.0% 0.12 46.7% -1.44 25.0% -2.07
He sk 45.0% -0.81 33.3% -1.92 25.0% 2.57
B He, 45.0% -0.75 46.7% -0.63 25.0% 3.15
Mk 1 50.0% 0.70 53.3% 1.45 25.0% 3.41
AR 45.0% -1.61 40.0% -2.16 12.5% -3.61
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£12: W —BAT LA LIERK AR S KA E KRG 10 B 698 R4k 5 £ % 9
2005-2024 2010-2024 2017-2024

#a 3+ L IEAZ B

WR WR MID

AT 65.0%
E| R 65.0% 1.55 66.7% 1.38 75.0% 1.28
TRAEE 60.0% 0.20 66.7% 0.34 75.0% 1.09
R & 60.0% 0.21 53.3% 0.06 62.5% 1.44
x5 432 60.0% 2.60 53.3% 2.45 50.0% 0.92
aE 55.0% 0.73 53.3% 0.39 50.0% 0.43
W F 50.0% 0.08 53.3% 0.35 50.0% 0.06
78 50.0% 0.39 53.3% 0.87 50.0% -0.15
BARIE & 65.0% 1.34 66.7% 1.05 50.0% -0.40
LR 50.0% 0.08 53.3% 0.32 50.0% -0.44
A Stk A 40.0% -0.95 46.7% -0.43 50.0% -0.54
Hesk 50.0% -0.42 46.7% -0.89 50.0% -0.66
%y 42 R A 50.0% 0.13 53.3% 0.71 37.5% -0.44
EHE 40.0% -0.86 33.3% -0.92 37.5% -0.60
Hoabie T 50.0% 0.27 53.3% 0.66 37.5% -0.74
Mk 45.0% -0.76 46.7% -0.28 37.5% -0.76
338 35 Hy 45.0% -0.59 60.0% 0.13 37.5% -0.90
N E 30.0% -0.50 33.3% -0.58 37.5% -1.09
HisEL 45.0% -1.47 53.3% 0.08 37.5% -2.07
A 40.0% -1.59 40.0% -1.96 37.5% -2.63
F 4t 45.0% -0.09 33.3% -0.10 25.0% -0.33
it H 40.0% -0.27 40.0% -0.22 25.0% -0.70
R ENM 45.0% -0.18 46.7% -0.59 25.0% -1.09
5% T 4% 40.0% -0.81 33.3% -1.10 25.0% -1.19
BREE 25.0% -0.45 26.7% -0.42 25.0% -1.33
AR 4 30.0% -1.62 26.7% -1.56 25.0% -1.38
@1z 40.0% -0.63 33.3% -1.09 25.0% -1.50
A A 35.0% -0.93 33.3% -0.65 25.0% -1.73
ik ik 35.0% -1.34 33.3% -1.50 25.0% 2.41
B Hb 35.0% -3.03 26.7% -3.14 12.5% -3.15

$ 4B KB WIND, & % E 55 %A

BLERA, BRMD X %ZE: BRAMNEEFREHEINERN2 B AL, THFIL
%, THRA RRAL LA, TOE SR EE T @ EERE FBAE &3 & RAEAT
B, ATk B ESUEE KK A K2 aR.

AleiT: HRXREBAREAR, At oL FERGRE

14 / 15
T RIEFRA AT



[ty ChE T @ K= UL 7

SOOCHOW SECURITIES
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