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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-LZT 5N 127,739 156,598 216,142 448,343 669,552 889,229 Uil s 12,650 14,445 50,457 82,015 115,597 168,424
3K & 22.6%  38.0% 107.4%  49.3%  32.8% JoR & &) 52,504 51,129 46,405 93,005 144,891 200, 381
ER-RIZ 5 ¥ -106, 924 -126,251 -187,998 -375, 813 -553, 761 -731, 127 B 25,572 31,396 43,355 76,372 116,800 155,870
%4 BN 83.7% 80.6% 87.0% 83.8% 82.7%  82.2% Rk 16,241 14,634 25,893 25,169 34,697 43,667
£, ) 20,814 30,346 28,145 72,530 115,791 158,102 AR 106,967 111,605 166,110 276,561 411,985 568,342
%4 AN 16.3%  19.4%  13.0%  16.2% 17.3%  17.8% %8 54.7%  55.5% 56. 2% 63.5% 69. 7% 74. 3%
R Xy ] -1,561 -2,154 -3,035 6,277 -9,374 -12,449 LIRS 7,366 9,070 12,310 13,360 13,860 14,360
%A E N 1.2% 1. 4% 1. 4% 1. 4% 1. 4% 1. 4% B % %~ 60,118 60,696 81,499 105,627 123,082 138,718
&R -4,346 -5,056 -6,082 -14,481 -21,693 -25,521 %5 K 30.7%  30.2% 27. 6% 24.3% 20. 8% 18.1%
%4 NN 3. 4% 3.2% 2.8% 3. 2% 3. 2% 2.9% R H 18,596 16,823 19,853 18,408 19,372 20,209
I3 A -4,141  -4,321 -5,710 -10,626 -15,801 -20,986 IR /E 88,675 89,412 129,670 158,972 178,883 197,053
%4 N 3.2% 2. 8% 2. 6% 2. 4% 2. 4% 2. 4% %5 K~ 45.3%  44.5% 43. 8% 36. 5% 30. 3% 25. 7%
5 K % R -5,629 -7,465 -7,991 -17,261 -26,246 -34,680 * & &t 195,642 201,017 295,780 435,533 590,867 765,395
%4 E N 4. 4% 4. 8% 3.7% 3.9% 3.9% 3.9% 48 15 Y 49,080 27,813 23,188 68,284 81,457 98,148
&A% AT AL (EBIT) 5,137 11,350 5,327 23,885 42,676 64,467 R A 3R 42,989 61,188 121,840 179,157 265,777 349,862
%45 AN 4.0% 7.2% 2.5% 5.3% 6. 4% 7.2% R R Rk 15,960 17,430 26,276 44,240 67,836 91,987
% 5% R -3,014 -3,763 -1,787 -1,808 -3,408 -3,755 bz 108,029 106,431 171,304 291,681 415,070 539,997
%4K BN 2. 4% 2. 4% 0. 8% 0. 4% 0.5% 0. 4% ¥ 5 11,948 14,745 8,744 12,744 15,244 19,244
H 7 RALBR -636 -1,858 1,246 -1,647 -1,257 -1,529 4K R 13,063 15,387 11,488 10,818 10,434 9,523
A A MEE I E 10 -51 47 40 40 40 il 133,040 136,563 191,536 315,242 440,748 568,764
Eegp & -1,328 -572 -146 -200 -200 -200 & 8 AR R RS 56,762 56,874 95,070 109,816 138,295 183,407
%%, AT A I n.a n.a n.a n.a n.a n.a HEb: A 2,728 2,728 2,911 2,911 2,911 2,911
& ol A 2,312 7,086 4,632 20,270 37,851 59,023 ko BLA]A 21,056 24,457 26,456 41,213 69,691 114,804
R IREES 1.8% 4. 5% 2.1% 4.5% 5.7% 6. 6% VO ARG 5,839 7,580 9,175 10,475 11,825 13,225
R SIEE 119 -203 -114 -54 -160 -160 R AR AR SSH 195,642 201,017 295,780 435,533 590,867 765,395
CATEVR 2, 431 6,883 4,518 20,216 37,691 58,863
RS 1.9% 4. 4% 2.1% 4.5% 5. 6% 6. 6% e R S5
FIT 43 L -312 -869 -551 -2,507 4,674 -7,299 2019 2020 2021 2022E 2023E 2024E
BT 43 FL 12. 8% 12. 6% 12.2% 12.4%  12.4% 12. 4% E: U Eo
4 A1) 2,119 6,014 3,967 17,709 33,018 51,564 B 0.592 1.552 1.046 5.637 10.878 17.232
VRO AR ARE 504 1,780 922 1,300 1,350 1,400 AR 20.806 20.847 32.657 37.723 47.505  63.002
b & T B E)6 4 FliH 1,614 4,234 3,045 16,409 31,668 50,164 H R BEREER 5.403 16.639 22.488 11.287 24.105 31.902
EEES 1.3% 2.7% 1. 4% 3. 7% 4. 7% 5. 6% T R A 0.060  0.156 0.105 0.568 1.095 1.735
R E
AL ikEzhk ARFEFAL &l aE 2.84%  7.44% 3.20% 14.94% 22.90%  27.35%
2019 2020 2021 2022E  2023E  2024E B AR EE 0.83%  2.11% 1.03% 3.77% 5.36% 6.55%
4 A0 2,119 6,014 3,967 17,709 33,018 51,564 FN AR F 3.35%  8.53% 3.37% 10.27% 15.01% 17.88%
VR ARG 504 1,780 922 1,300 1,350 1, 400 Wk
El I ] 10,476 14,377 15,354 18,635 24,508 31,675 FELEMNEKE  -1.78% 22.59% 38.02% 107.43% 49.34% 32.81%
k2 B E 3,777 3,560 1,940 2,764 5,489 6,417 EBIT 3k % -9.94% 120.93% -53.07% 348.38% 78.67% 51.06%
T B EeLT -1,631 21,441 44,206 -6,251 7,158 3,216 R URILE S S -41.93% 162.27% -28.08% 438.86% 92.99% 58.41%
%8 EHALLHR 14,741 45,393 65,467 32,88 70,174 92,872 B EEKE 0.55%  2.75% 47.14% 47.25% 35.67% 29.54%
WA TR -20,214 -11,515 -36,517 -42,877 -42,722 -47,677 k¥ 4 V]
4% 7 -736 -1,739 -3,304 -1,250 -500 -500 SR 133.2 99.2 65. 4 59.0 62.0 65.0
E:i0) 68 -1,190 -5,582 -200 -200 -200 5 B A R 88. 6 82.3 72.6 75.0 78.0 79.0
32 K EHALHR -20,881 -14,444 -45,404 -44,327 -43,42 -48,377 ISR 81.4 94.7 112.7 112.0 112.0 112.0
REE Sy 2 2,800 37,314 0 0 0 B 5 A R 141.3 127.2 103. 4 62.0 48.1 39.4
LR ¥y 9,879 -24,490 -17,006 48,280 15,712 20,112 o3 8. %]
B -3,770 -3,918 -3,145 -4,772 -8,434 -11,457 R /ARG 93.15% 57.40% -21.19% -3.90% -15.21% -28.23%
# T ENALHR 6,112 -25,607 17,163 43,508 7,277 8,655 EBIT #) 8 4% Bef& £ 1.7 3.0 3.0 13.2 12.5 17.2
024 RE 24 5,364 37,181 32,040 34,029 53,151 ® R 68.00% 67.94% 64.76% 72.38% 74.59%  74.31%
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