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F4H:12A31H 2020 2021  2022E  2023E  2024E
IBMUNART BA) 7,151 8,635 6,518 10,245 12,887
3K E (%) (49.1) 20.8 (24.5) 57.2 25.8
EBITDAAR T &%) 91 436 6 929 1,268
jaEAFAART B7) (232) 21 (342) 314 520
K (%) (140.8)  (109.1) (1,708.4)  (191.8) 65.7
RAEARFFLLE(ART) (0.32) 0.03  (0.47) 0.43 0.72
JR TN MR AR E (AR T) (0.06) 0.34 0.63
HENGE (%) (683.3) 265 14.3
A& (1%) (32.0) 3539  (31.6) 345 20.8
T F (1) 1.2 1.2 1.8 1.7 1.6
EV/EBITDA(4%) 98.2 259 22724 14.6 9.0
AR (AR F) 0.0 0.0 0.0 0.0 0.0
% 8 % (%) 0.0 0.0 0.0 0.0 0.0
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Bk BN 7151 8,635 6,518 10,245 12,887 4 Fid (245) 42 (352 323 536
ELIZ SN 7151 8,635 6,518 10,245 12,887 Af1E 4K 356 460 485 530 579
7 kR A 5761 7,038 5624 7,856 9,686 HEKALLEH 249 9 723 (595) 1,541
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UE 3 & k-1 (13) 21 (11) 10 16 VIETHNEEFIBERFE) (140.8) (109.1) (1,708.4) (191.8) 65.7
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EPS(R #7 it A 4%, ) (0.32) 003 (0.47) 0.43 0.72  EPS(RATALAMER)IEK (%) (140.8) (109.1) (1,708.4) (191.8) 65.7
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Vo 2878 2,151 1,380 2,941 238 K~ AE 0.5 0.5 0.5 0.6 0.5
AT AR 273 305 257 485 215 # RfiARdrt 0.4 0.5 0.5 0.6 0.4
&R &~ 0 0 0 0 0 #AFHE 1.0 0.9 0.7 0.8 0.8
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R F = 9578 11,132 11277 11,699 12,104 X% =RAH#% 0.4 05 0.4 0.6 0.7
KB F 2654 2870 3,020 3,170 3320 RmAKHKFA#E 32 4.0 36 45 5.1
B = 3 = 4219 4620 4514 4,798 5034 mATIKHEHEE 5.3 71 71 85 8.7
T = 1,154 1228 1,290 1,398 1598 %A%
H AR IT >~ 1551 2414 2454 2,334 2,153 4EEHFNE%) 12.3 9.5 10.0 10.5 10.5
#2=4 17,055 17,449 15600 20,378 19,063 & 3Z%% A% (%) 8.8 7.6 9.1 75 7.5
e A% 7,608 7279 6,401 10,607 9,004 Kk HE (%) 0.2 0.1 0.2 0.2 0.3
K3 M 3,340 3416 3,754 5326 4375 W% % HE%) 1.9 2.2 2.4 1.8 1.4
LA IR 2K 1,216 1,206 637 1,763 1,196 HMIZIR(L)
AR R AR 3,052 2,656 2,010 3518 3433 AR (KA HEE) 0.3) 00 (0.5) 0.4 0.7
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K4 870 618 0 248 0 HMAT = (RATHEE) 8.7 8.8 8.3 8.7 9.4
ALK R A 5 930 928 929 929 ARLAL & 0.0 0.0 0.0 0.0 0.0
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b HEFAE 2246 2275 2265 2274 2290 P/B(R##E) 1.2 1.2 1.8 1.7 16
V2 & N B IR AR A 6,327 6,348 6,007 6,320 6,840 EV/EBITDA 982 259 22724 146 9.0
R ARt R AR 34T 17,055 17,449 15,600 20,378 19,063 A&/ 4R (1%) 12.2 8.3 10.6 28.9 39
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