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> Dupit9iE mEAY iz, AR EL X, TR ESREEA R
PEH RS, PFRATA vEeE . COPDA=2 38 K VAR K L8 AR AIEOE, #E—
k) ADupi B E2M S pEAF SR E (AD) . %% . COPD & m A%k
X, BATHFARKBA . Fn 2l LdH R TR, 6 EH 5900
Ao ERZERERABEEE KT, £43Dupink A F4E T 4210012
2205 TF. MM SGEARABEGKRE R ELABEAEIGETE K,

ER1: DupiB=ANENEMNAIBmAR (Bi: AA)

PN Csu HS BP CPUO ‘ asthma CopPD

> ﬁ% E k Tﬁ iZ]-F 5&7 ‘%; %— é{J 7_?&5{]-’, J: ’ Ig] H:J- %‘ }lﬁ: —@J E] % J;’(( JI% é{J - ’r‘% J% " % /% ‘ri ’ dermatolo ‘ respiratory * ‘ E:isn'oememlo;: ’
K3 A 25 F Bp AR A A2 Dupi X AR 49 ik S d, BALAA L RE LKA N |
REKR, b4 EL, REAMEZIP M, 1 ADA% % 4TS
RV AF LY NERABHEEKAORERS ALK K. (AD+H13, %
+10) o
BZ2: 2020-20242BRERESs% (287/38F) T & RIfiE BRAL gy EwsReR
Del::atlolczgv i 2020 l]f_.El]};i l]%f[lﬁ”% (1 25 +) 4682 399 190
opic dermatitis 5594
Psoriasis %%222
Ry BN (6-115) 361.8 38.1 10.1
Rheumatoid arthritis 38228 COPD 2290 1850 170
Ankylosing 2020 CRSWNP 90.6 63.2 20.9
spondylitis
Psoriatic arthritis 2024
Gastrointestinal BZRK AD (18%LAL) 1672.6 1199.1 301.8
Ulcerative colitis 38228
Crohn's disease 2024 AD (12-17%) 503.5 436.9 73.4
Respiratory 2020
Asthma 504
copp 2020 AD (6-11%) 531 429 16.2
Proportions of products in phase Il or phase lll targeting selected families
I TNF family (BAFF, BlyS, TL1A, cD4oL, M IL-17 family (IL117, 1L-25) Janus kinase family AD (625. Ly\—F) 502.3 3515 15.5
OX40L; excluding TNF) M 12 family (IL-2, IL-4, IL7, IL-9, 1L13) (JAK1, JAKZ, JAK3, TYK2)
IL-1 family (IL-1, IL18, 1L-33, IL-36) B 1L-3 family (IL- or (includin .
' IL-10 family (IL-10, IL-22) | :tg :ami::: Elltz) IL-11, IL-31) - %tl:;( 'ISEC.ngLF‘? S PN ( 1 85 L/{J:) 68.7 17.1
M 112 family (IL12, 1L-23)
BRISEIE: Nature Reviews Drug Discovery 24, 415-416 (2025), HRERESFHZAT BRISKIR: Sanofi, SPHRIESFHFAT :
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O Kzfe: QWAL HH A vk mE, Bd L RKOLHR AL £ KR H6 5 RAERY

O 77 # R RARAI BRI RA 21 G LB E Z RS ZIFLFEBORRI) ¢ %% /COPD &7 ) fit 45

IR E

O SMRAZEGY K: 28R E%%HCOPDATR T, 3+ TFmAt &R B ISR 5HE (Eos =300/ 1),
ElZR4: DupifECOPDHRIFRHEETNK

[EIZR3: IWBADIERIEASI-75/9033LE

Upadacitinib 30 mg
Abrocitinib 200 mg
Upadacitinib 15 mg
Dupilumab 300 mg

EASI-75 Abrocitinib 100 mg
Baricitinib 4 mg
Baricitinib 2 mg
Tralokinumab 300 mg
Placebo

Upadacitinib 30 mg

Abrocitinib 200 mg
Upadacitinib 15 mgf
Dupilumab 300 mg
EASI-90 Abracitinib 100 mg
Baricitinib 4 mg
Tralokinumab 300 mg
Baricitinib 2 mg
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BERE: Dermatol Ther (Heidelb). 2022 Apr 18;12(5):1181-1196., HHRESHZAT

52 MR IE AR

nZ

G g

x g -

e Dupixent or
gl itepekimab
B >350K patients
S
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Non-Type 2

Itepekimab only

~600K patients

Dupixent only
~150K patients

Current Smokers
(30% of COPD patients)

Current U.S., EU and Japan addressable patient estimates

BRSKIR: BETTETME, PERESHARAE
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BEIkIE: Nat Rev Drug Discov. 2023 Sep;22(9):743-767., HHBIESHRAT
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I 2 1EmR: RRERRTREES, BERERMNRNE £ RS

>,ﬁw-%ﬁﬂ@ﬁ(u%%%mmhhi>ﬁ%%%%%f”ﬁ MmSFHEEZAMRENR, AEEXAY (LELE
COPD) # ¥Rty M, B ATIRILGG A 4B R A L EpH, FH— K A% K290 T ¥.5 (IL-4R\ 1L-33\TSLP)
E%ﬂ@&%ﬁﬁﬁoém%5%ﬁﬁﬁﬁ,%%LTﬁiHW%%ﬁ%,%ﬁK@%ﬁé,i%%@%uTm4%
i IL-4R\IL-33\TSLP\IL-5, P, HKAITFLFTSLP X IL-13 (IL-4R) &yM¥z &84, ETFWUT:
B AWF Fe7 2k AR E LANEST, AR RBCEMPIER THANA (Fied) 57757808987,
B 3 AFHNY B TSLPE IR E et T AR NG ARF, WA P g L ) E4H

B 24P SFlLunsekimigh1b A4 dE, &M B4F, A IL™ £ a9TEAEs,

BEAMEREAH 9
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> e A R R TG A4S 2023 FUSHEU+IP % w4 4 4] 5| T 3 ik B N
5L EA, AP ERTHAHOMEL., F2025F it A5 EE A E7=6: 2023/2033EE RISy A2 )
Mk F)E A E A0 E L. AILA A B R A, Dupi (IL-4R) &

30%, Xolair (IgE) &25%. Nucala (IL-5) &19%. Fasenra (IL- Biologic Sales ~$7.58 o
5Ra) &17%. Tezspire (TSLP) 9%, {HiF—4#R492L, Tezspireit across JP, EU, US? ipsisans. ve-ian
£ B ANTRAF F I T b AR 1$20%. 3B BT AT A & 2024
W, Tezspire&FIL NA F|12. 1910 £ T, RFlb3g K87% & It &,
N B T AL ABI0IL £ £, TR AR T % 4R 4T 6% 89 CAGR, (2032
FAHBREI201CE S, BT H47 5 £ 2 HDupi+Tezspire & o
> COPDA & FH 3% : IM112033Fi% 2]2301c £ 4. KERAFERE,
%ﬁﬁ%l%ﬁmﬁ;ﬁﬁcopo%% 2033F 2 3KE B A3505 A, MK $6 Billion
WA LW F (BHEAIMIEKR) kA, MiT2033F 7% £ & HDupi
(33%) . Tezsplre(25%) | tepekimab (20%, IL-334uik254h) L3R,
7 69 4K T 761, 581L. 46L& 4,

EIZR7: 2033EEYHIFICOPDAr mita=S|d

Total Estimated 2033 COPD
Biologic Sales ~$23B
across JP, EU, US!

Total Estimated 2023 Asthma

PV Xolair

Dupixent
30%

$12
Estimated Biologic
Sales Distribution in $10
2033t

$8

" Tozorakimab
> Astegolimab
$6

Tezspire ge58
$4

WW Annual Revenues ($B)

|25 2
Nucalags $

Itepekimab 0

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Fasenra

e BRIKIR: Upstream Bio, Datamonitor , SRERIESSHSAR #HIRR: Upstream Bio, Datamonitor Healthcare Asthma Forecast, en
ES TS~ Investor Presentation, HREBIESHFRET %9
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> AEFEIFI B RN £ P-5F = 10S-LABA 3 F 5% A LAMA 1'%”*7?\1\.@ R IRR T A B THRIB2A R EH SR ERFH LR
SiE A e e thin, Wéx/ ﬁ/‘*%%é’aé MR, KEEIKR, R %%ﬁ)i}ﬁéi%éﬂi)ﬂ iRk I AL
wEud gEht¥e b . IL-5. IL-4R. TSLP. |IgE (B &k ¥, &%w}rﬁé’ai%%l ) 5 IL-33 (AR, [ERANA LD HITRK) .

O COPDik#t¥e&: IL-4R,

=8 MELEMIERSYITAES
A R

=6 %, PEEIHMEE, KEEKR, B LFERE, KRV 0CS F %
¥ 1gE wFE 1gE KFHEZ, AN KA, BIKEHEAEER, (PELFTEHR) B _
- FFHE ICS A 16 AT RAFEAR T0% 90% A LHEEARAE
LABA/LAMA K 324 % Btk R AR

FESN A & E0S <1
o % Eos=1s0/ B M f% FeNO. % EOS #= IgE K-F, £ 8B ER& % 500/ P %Tj‘ Wt 2 B AR G4l
2 X YRR EA R TR, B ERE R A ’ s AN .
. <1 500/ pu | 3 FeNO=25 Uk EOS it4(H FeNO A&%, MM (COPD) . + & A&
#IL - 4R . o HBIRE. MY B RAEE 47.7% 59%, £ EL , .

ppb 49 E ZEREE, F REF 2 ANBEALE 2 BE HEEEE (AD) |

0CS 4iit i & E0S 352300/ | i8¢ Bt KA ST A7, W) ORSWNP. “ERMER X
71%; FB T B KAMishhe, A& 0CS A= KT S ’ N -

4] EOS ﬁfm\%é@;yi P& A BB R
=6 %, EOS=150/p | & AEERE; RV EHEAME 50% AL, BV & _ _

ob [ =8 >300/ 1| WEREBEE BRERERE e, «ﬁi/ 0CS FE, Ak
nr‘ﬁ"}:_ ZC‘U}]FF% Ae, % %—ifg}ﬁ 2
2 5 AR B o &&@L%" EOS 4 ; FM& SHBFEARTR, BH
5 IL - 5Ra =6 %, E0S=150/u| &9 KM 74%, TR EARA, ifrgj\4+7agm (CRSWNP) CRSNP
B v B ERE; 2EMY 0CS & 1CS — LABA %@ﬁﬂm RIS B KA &
A% R= #*
4 TSLP =12 ¥, 4F 2 2w 2 AE R AF 2 Ao 2 Boken S0k R AF 30%740% Ao AL EOS 334 FeNO e
JE kv Bk 60%°70%, KEAER 2. Mohikfaamk ML
BRSRIR: _(ISERRIAISE (20245FhR) ) , RS, SPERESHRAR 11
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> HFEAgache FAREWATEREZRAMPNFN T ENRAGEBELZE GELTRER) , ZKAVAAI AU T EREF L

V SR g e T RGKER B ELST AT, FREN T ZEROKERE (L) AT RO IRRET T M H,
I ITAE O 7 E-18 E An AR A (FI1-IRRE# &) %A, Dupi (IL-4R) #2Res|izumab (IL-5, V) F AR, 4t
{ETFI£0.971, ABRT 2 &K 2]54% 56%. .9, Tezepelumab (TSLP) 72:iX MR 4547 L 7R & IR KA 09 £ 3% %)
56% (ix: ZAKERAWGAR=L, HIAEBAAR G T XN EH T HAE)

v O HEAST AR Fem sl ey (ACQ) . A F R =X E (AQLQ) . OCSIR #iA=FEV1 b & 5k &, Dupi 69 &R HE & 4L
FAT, WIT AR AFURR K 49T 5

vV oA E §TFEAMEXTRRE (REAM FSoCHFiuEeg gk mE BATRE) R EFR K, B45KARHE
I T & ) ) 22 7T S 9%,

& AF—RE, LRI TRBIRTAAGEDF A S A ETAB R DT EZ FMD (Ais R RABXFLF, &
HRELARBREIEG, EHRFELNRANGETHRERE) « BAVAA X ETARE T —Re9 G4 a2 FEw 2
MaEFE (R4 R) RN, REKERALTRZEIMIDAEVA L RCR, TFAMNIILA T ERMGH ZEZ.
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I 2.1 ER- R RATELL: IL-5R/IL-4R/IL-5/IgERITSLP £

BRI : EWHIFIR Gt TOTtL: IL-5R/IL-4R/IL-5/IgEFOTSLP

Benralizumab

o IL-5R IL-4R IL-5 IgE IL-5 TSLP
LAT5HUR Q4AW/Q8W QW Q4W Q2W/Q4W QAW(IV) QAW
RS INERSEIRE  -0.705(S0C 1.5)  -0.894 (SoC 1.57) -0.87 (SoC 1.7) -0.29 (S0C 0.66) -0.972 (SoC 1.8) -1.17 (SoC 2.1)
AR MEINER IRR 0.53 0.44 0.49 0.56 0.46 0.44
1- IR S INEERIRR 47% 56% 51% 44% 54% 56%
EmizH= (ACQ) 1FHH 3 ) _ i ) ) MID (ACQTBE
sim 0.26 0.48 0.43 0.16 0.25 0.33 i) 20.5%
- AQL
HSERBNE (AQLQ) +0.23 +0.42 SGRQ: -7.14, +0.13 +0.17 +0.34 Minaos "
R +43 per 1000 (SoC  +0 (SoC 794 per +279 per 1000 (SoC 796 +8 per 1000 (SoC e4be" 1990 ( 77,19, vs 80.8% (
UL 105 per 1000) 1000) per 1000) 794 per 1000) )p placebo)
T FE<AERJRisk ratio 1.41 1 1.35 1.01 1.18 -
AR HESESAE -65 per 1000(Soc 147 +27 per 1000(Soc -0 per 1000(Soc 5 per -0 per 1000(Soc 1 9.8% vs 13.7% (
= per 1000) 59 per 1000) 1000) per 1000) placebo)
SAFFIBSAERIRIsk ratio 0.56 1.46 0.98 - 4.71 -
OCSHK#fRY> (% change
of reduction compared to - -29.40% - - -
baseline)
OCSHIAL ( OCSERFI 57 a b o Gos, _ _
B/ 25%I ALY per ), Ris - _
B Ratio 1.76
ftTheEEE (FEV1, mlL) +140 +180 +110.9 BELLHI+3.7% +141.82 +130 MID>200mL
SHERITRNE (B ) ) ) ) ) MID (ToBE4Exd
= 0.56 0.1 0.34 0.24 &) 2081
BRISEE: Allergy. 2020;75:1023-1042., N EnglJ Med 2021;384:1800-1809, HRiBiF&MZtAT
M TSLPRIHEBS BN T 4T —Ait AR
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> ERFeRe R ERAE, AT LTk

BEGEIRDE: S5 ’Hﬂﬁf\ﬂé’)éﬂé\, EZAE &%

X VAT JUANSE &0 IL-4R\ IL-33\TSLP\IL-5

O =#v¥jkhk¥e s IL-5/1L-5R. IL-4R. TSLP. IL-33 (HAFKRH)
O COPD#:itde&: IL-5. IL-4R: IL-5R=3 Mii\i%‘;—”\,ﬁ\ TSLPA= | L-3347 &k s & M 5.

> M¥e s L THSHRTHN, BAEFGE

2 & i 095 K B 58 42T P B Fe ) LT

O . 1L33, TSLP

O TFi#%: IL-5. 1L4/13
MILAEERRAE, THPEBIL-R (AEXFKER) ABAHLRHARFKGOERL, KAVINA—F @ ADupi £ FRARRIERR T 277 5089 £
Ak # (FeNO L& FI%&, FEVEIL %)

ElZR10: IAERESIFITEISR

B—HBETIL-4REG S EM, RBHEERARELE. B THFaEs

B SR AE AR LR

BB () MarEmste (A)

Eosinophils

=l A/
\ ;

Mepolizumab
Reslizumab

=73 TABLE |. Effects of biologics on key patient outcomes and T2 inflammatory biomarkers
MAb Exac FEV, ACQ/a0L 0CS sparing PBE IgE Feno
Anti-IL-S +++ + + ++ 4+ = =
Anti—IL-4re e - + ++ - + +
Anti-IgE + + ¥ +-* + H—t -

[ Airway hyperresponsiveness I

?Small airways dysfunction
as R5-R20 or AX

ACQ, Asthma control questionnaire; Exac, exacerbations; QOL, quality of life.

No. of “+” symbols denotes the degree of positive effect.

*“Bvidence for OCS-sparing effect of omalizumab is equivocal.

TOmalizumab paradoxically elevates bound total and specific IgE levels but reduces free IgE.

BREIKR: Targeting Downstream Type 2 Cytokines or Upstream Epithelial Alarmins for Severe Asthma , Pragmatic Clinical Perspective on Biologics for Severe

frac o

B%jl} 135 uJ\FI:I

Type 2 Asthma, HHRIESHFFr
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2 1H}ﬂ&§§rﬂ€l1‘nﬂiﬂ§" H—i0mMLI2mER, TSLPSIL-4RAY B i 3
I- NGL e A A =5F 8 IE 35

> HAITEAVAATSLPA KT IL-332 4709 Lisde 4 48? AT H A EAMAFENIBE.
vV BRBAETERK, BIAERGERNERISATIEE L, Anti-TSLPAE 45 AeAnti—IL-4Ra &£ & A 350 L4 %] L4k, A= IL-33/IL-5%k&
A Ak
v TSLPX Tvi AZE XA AR TRBIAT, BB AT EZAFH (i E e i, SRS ETh2\FTh2EE@% %, AR
RS H B IRAN B F ) .
v B — E#5de 5 1L-33F2 | L-4R 8] 64 11 ) 3L I A R AE
> mEAETEZAEIbIANEEKIET, SanofitLunsekimigh9FeNO T & 740.9%, = TDupi®y27%F=TSLP#925% (7%: JEKkxFk) |, R AFE
BR P4 t B AL T % 7 40% (3F T IL-4RAF A 69 4— ST 28 BR #5 4| el 09 & ML LA B T B 289 k) o
® EZAMRE, BAVAA RSB, TSLPREYE Fs7 A{E/FE M. Upstream Bio#y Verekitug (TSLPxﬁiﬁ’J$«‘f’) E1I P RIARFT B EW
73 3, FeNOTF [&54%, “EBRfstmfL7r T % T754%, AelLunsekimig— A L& RARIA A 7 k0% /. 1415 —#R a9 &, TSLPRACOPD#Y
Vo R AT AEH R d, FlEtiE Es B ETSLPXIL13 Xe9%5 Xt E $ AT, AR BMNEEFRE RGHE .

EFR11: Emsiur Susincdtt EZR12: XURAFHERBRnSIE R Rodtt (JEk33k)

Biologic Anti-IL-33 Anti-TSLP Anti-IL-4r  Anti-IL-5(rat)
FEV, (L) 1 1 1 1 Dupi Mepolizumab Tezepelumab Lunsekimig Verekitug
TSLP
FEF,s 75 (L/s) 1 N/A 1 N/A Hal IL-4R IL-5 TSLP TSLP/IL13 receptor
ACQ ! ! l 1 LRZIBIUR 2[F 48 4 48 12/24 &
AER N/A l l l EEITIE 2mL TmL 1.91mL - 0.5/2.0 mL
PBE (cells/uL) i l te 1l FeNOXZZ TBE~27% Foeoim TBE~25% TBE4A409%  TEE54%
FEERRIRAERY 0 0 & 1o TBE~40% o
FeNO (ppb) l 1 l - o EF~30% TFE84% ThE~45% TF%54%
Total IgE (IU/mL) l 1 ! PN BRI
QCS apaling N/A s L l REAB TS R TR . TR
AHR N/A 1 N/A N/A i
MAEE
BEBRIE: Targeting Downstream Type 2 Cytokines or Upstream BHRISER: EurRespir)2025;65:2401461,Upstream Bio, HHRIESHZIAT 15

Epithelial Alarmins for Severe Asthma , FHEIEEIFFFT



Il 2.1FeNOXFIERE. COPDHIRYIERRREN & T iE %

>

FHHEFRE, FeNO K-F 5o m KA 2 R k348K, & FeNO KR-FEvhE &Ml AF AL, XAr48
KPS B EOSEG FRM M £ 5%, AR B A<, 76% L 5ws & REMEH ALK FeNO 5T 28 ppb. Hit,
A ZKFEHT 30 ppb #ihA B RIzH=ker 8 F 40 £,

s oh, ACOPDY # 4 5 FeNOK-F (525 ppb) HEARZHmERNEIEmE E X (HR=1.26, 95% Cl: 1.10-1.97)
BEZ, K”2024é’3/\fk“5#“ﬂaFﬁ«é‘€]1>L (Global Initiative for Asthma, GINA) K43 AFeNOAE A 4 #7647,
12 R FeNOE A 4 A8 K A AnEdh, ACOPD. v &y 20 R A A W & AT HE I M A,

EZ13: FeNOKFESCOPDEERMRIERHEHEER

104 © o 0000 o
HR = 1.26 (95% Cl, 1.10-1.97) HR = 2.34 (95% CI, 2.13-2.97) HR = 2.47 (95% Cl, 2.26-2.99)
P=.025 = P= 017 : P=016 ’
c o ’
O iodoooaooomm O =
5 § £
£ T10g 000 OO g
5 & 1.0 9000 coomo oo £ 05 4
Q = 5]
2 g e
w 2 ]
~—
5] - 2
2 S =
£ z 3
‘B —41 8 0
3 3 3
8 2 o
< °
A. a
05 e ——— = ———r—r——r—Tr— -0.5 +—r—r—-—Tr-"-r-r-r-r-rr-r-ers-esr
811 2RI D041 46, 2001 O0TXIC L0 B 98 6 111621263136414651566166717681869196 6 1116212631364146515661667176818691096
FeNO, ppb FeNO, ppb FeNO, ppb

BRIEIR: Keeratichananant W et al. Respir Med. 2024;229:107682 , "RHRIESATER
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IB 2. 10FIREL: TSLP/IL-13R0hRIEEECOPDISEIRIE & L il %

> HLA G IHL P % K A COPD &Y Is kX 36 £ 4B 1, 12 Apogee EAST 2025 L /N &9 In VitroiX o & — 242 L Rkt . TIL-13+TSLP

(_APG777+APG333 ) 7 % #£COPD & 4% tr F] £ Fl

L3 KAE LB KT : APGT77+APG333 58 95 40 #) - HE&F 1, IRIFHEIZ L BN 75 51L-13, IL-4/1L-1348 %, FTSLPF2TSLPRE %47,
P AR K AE Fr F L g B Fy . APGT77+APG333 I A 1t 25y T AF 49 37 #] T PBMC # 69 % 1L B 7+ (TARCA=MDC) ; ZALRW Z #,
APG777+APG333 59 28 &~ FE IL—4/IL~13F2 IL-13 8 X F2 /& L 0 T 527 FoFF2 7 K JE & 12 19 K 69 2a e B] T F= 22 1 B F 89 900k, 5

TSLP#9 %,
> EAkA, AT 4L

v APG777+APG333E% A [ BF IL-1342TSLP/Z 5 4% S 7T 3¢ o K S 304 64 | &,
v 583 /L-13, IL-4/1L-13, TSLPE RN FTH /L —5 x40k, APG777+APG333TE A 69 K EIP4I4E Al & A4 AR
v APG777+APG333 /2 474 R XA X % 7% ta i F 692 A Fe JE2RAR E M 7 @ 5 lunsekimig (TSLPXIL13 i) 48%

> BEZ, £46RBEELRE, 45 500PDH X6 B AP AR K ARG ERHEEZTRILE —TTERA K.

E#%&14: TSLP+IL-13thEMAREE

EIZR15: TSLPAOIL-1318KI7IE /in-vitro fr SSEEXILL

LOCAL INFLAMMATION CENTRAL INFLAMMATION

P ~ s F U andalaminsesretion

/IL13 mediated', a

| . ’f*”-’r’,“ : @@//" J. v
“ gwg;sm“ 7 \

Stromal cells

epitrcial barricr ik

BEISkE: Apogee,ATS 2025 International Conference , HRERIESSHISERT
BRI ER R A A

Inflammatory
mediators

CENTRAL

Peripheral blood
mononuclear

Bronchial

sy smooth

epithelial

Allogeneic lymphocyte reaction

muscle (TSLP-primed healthy)

(copp) (COPD) (copD)
lebrikizumab 113 99 m 297 142 E‘;
dupilumab | IL-4/IL-13 87 73 178 156 2
tezepelumab TSLP -g
verekitug TSLPR %
lunsekimig | 1L-13+TSLP ‘ ZT
APG777+APG333 | IL-13+TSLP ;;

n.t., not tested

HHEISKIE: Apogee,ATS 2025 International Conference , FRHRIEESFASIART
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I 211133 +IL-4R giComboltF ARSI E 42 £F .90 I %

> HERRAUBCR A EMANT 2961 EFH GG KX P, 2 2569DupiAe 2589 Itepekimab (IL-33% 4u) ARiLBH HPTIRE,
BHR2ALEN12F 09 K= kA, Dupi H19%. 1L-33522%. Dupi+IL-33%combo#27%. =45 40 441%, ComboJT ik R
mACE| TEMFLRKZR, RAENEAEZIERNER, £ %L T Combohy J7 2 3 K & FLIAHA 69 ¥ Bl 2K
> {813 —12e9 %, ZEADEJST P, CombotlF K KAEAE R, 2H00 KIXIETF £k,
> i
1) B ADTHMENE R, MWEARS ARk B —FH % iui\tﬁ%i/ﬁ}fa, % &B%mE, MNTREERRE
B2 18] 89 BIE RS/ R ALE KT F W, BT VAARIE RV B a9 3t TR SE . (1A f TSLPAY A B 43 B 1 45 £ 46
& TR KEGSE SR H)
2) AL RIT RAay S X T A
EZ16: TSLP+IL-13thERMNREE

LA ALY, R ELA AR T HE4091+41 combo, HKAVINARIBIAIF EXAFE S,
EZ17: TSLPFOIL-13#8XfTi% /in- I//l‘rof_ x‘ﬂl?ﬁﬁﬁtlﬁ

T NEW ENGLAND JOURNAL of MEDICINE Table 2. Primary, Secondary, and Other Efficacy End Points in the Modified ion-to-Treat and According to Baseline Eosi by
Placebo imab plus Dupi Dupil
End Point (N=74) (N=73) (N=74) (N=74)
< Py d point: tindicating loss of asth ntrol duri 30 (41) 16 (22) 20 (27) 14 (19)
Efficacy and Safety of Itepekimab for Moderate-to-Severe Asthma e L e
0dd ebo (95% Cl) 0.42 (0.20t0 0.88) 052 (0.26 to 1.06) 033 (0.15 t0 0.70)
PHASE 2, MULTICENTER, RANDOMIZED TRIAL va 0.02 0.07 NAT
osinophils <300 cells per mm® — no. 33 37 42 43
. G t— no. (9%) 11 (33) 7(19) 13 (31) 10 (23)
296 Adults ItepEklmab Itepel(lmab + Du pllumab Placebo (95% Cl) 0.46 (0.15 to 1.41) 0.92 (0.33 t0 2.56) 0.62 (0.22 0 1.77)
: Dupllumab nophils =300 cells per mm® — no. 41 36 32 31
.tl‘l d r t— no. (%) 19 (46) 9 (25) 7 (22) 4 (13)
W1 modaderate- S y \ :;r placebo (95% CI) 039 (0.14 10 1.05) 030 (01010 0.87) 0.17 (0.05 t0 0.58)
- N P> Q d points
to-severe » Q S bronchodilator FEV, from baseline to wk 12 ~0.04+0.05 0.10:0.05 0.06:0.05 0.12:0.05
— liters
aSthma P N=74 e vs. placebo (95% CI) 0.14 (0.01 t0 0.27) 0.10 (-0.03 to 0.23) 0.16 (0.03 to 0.29)
19 32 30 31
Every 2 wk for 12 wk ng lator FEV, from baseline to wk 12 0.03+0.07 0.0610.06 0.02+0.06 0.02+0.06
oy F
. - 5 S . A < e X 55 > Least e vs. placebo (95% CI) 0.03 (-0.14 to 0.20) -0.01 (-0.18 t0 0.16) -0.01 (-0.18t0 0.15)
Evel‘lt ll‘ldlcatlng 16 Participants 20 Participants 14 Participants 30 Participants Patients < 2300 cells per mm? — no. » 26 1 25
0/ 270/ 190’ 410/ Chan, prebronchodilator FEV, from baseline to wk 12 ~0.04:0.07 0.18+0.07 0.15:0.08 0.30+0.08
loss of asthma 22% o o o e
§ Least-squares mean difference vs. placebo (95% Cl) 022 (0.02 t0 0.41) 0.19 (-0.01 to 0.40) 034 (0.14 10 0.54)
COI‘ltl‘Ol OR (95% CI) as compared with placebo S ——
0.42 (0 20-0. 88) 0.52 (0 26-1. 06) 0.33 (0 15-0. 70) Change in AC towk 12 ~0.54+0.12 ~0.96+0.11 ~0.86+0.11 ~1.00+0.11
Least-squares ebo (95% CI) -0.42 (-0.73 to -0.12) -0.32 (-0.63 to ~0.01) ~0.46 (~0.76 to ~0.15)
Itepekimab led to a lower incidence of loss of asthma Change in AQLOL(S owk1 0455012 osssont 06011 ossson
control than p[acebo and lmproved lung function. Least-squares mean diff placebo (95% C1) 0.45 (0.14 10 0.77) 0.43 (0.1t 0.75) 0.42 (0.1 t0 0.73)
#* Plu: -squares means +SE. Confidence intervals for secondary and other end points have not been S8 uetea Tor MO EIC T, g neences drawn from the inter-
M.E. Wechsleret al. 10.1056/NEJMoa2024257 Copyright © 2021 Massachusetts Medical Society vals P le.
iPv reported only for the two primary comparisons of itepekimab with placebo and of combination therapy with placebo.

ZPERIE: N EnglJ Med. 2021 Oct 28;385(18):1656-1668. , HREBEAHZAT ZHSER: N EnglJ Med. 2021 Oct 28;385(18):1656-1668. , chERESHIRET |0
SR EREEH
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TEHIIR E LS

=il

£

th B i %

CHINA POST SECURITIES

PF-07275315

lunsekimig

CM512

GR2002

RC1416

HB0056
1B13002

AK139

BITS7201A
BET206-01
HXN-1011
HXN-1012
PX128
SABO1
TEV-56308

W02023034842

W02023034842A

W02023034842A2

W02025108394A1

TSLP; IL-4;IL-13

TSLP; IL-13

TSLP; IL-13

TSLP

IL-4Ra ; IL-5

IL=11; TSLP
TSLP; IL-4R a
IL-33R; IL-4R a

IL-17; 1L-13
TSLP; IL-4R a

TSLP

TSLP; IL-13

TSLP; IL-13

not available;c—Kit

TSLP; IL-13

TNF-a ;properdin

VEGF ;properdin

properdin;albumin

TSLP; IL-4R a

Pfizer (Top20 MNC) (J&#F) R PR K
Sanofi (Top20 MNC) (& #7) R IR -8 E RS A R K

BHR-BERMERL M R S R e AL A

JE3% I (J7.#%) ;Belenos Biosciences (NewCo) e

“#"%;%ﬁiftﬁ}ik(i%%&%) BHA-FERMFR

s ) 01 (£ A8 B 14 L M
aRdRE A A (R AF) ok A5 bR K (£ FAUHR m) ; 1% MR 2 P A %
AR & A (RAF) s A% b RSP 5 A R PR A A 4 R P K

13 3% & 4 (R #F) EACTE YL S €

J 77 &4 (R #F) 1% P MR 5 RALE R A R R

Light Chain Bioscience (& O o

#F) ;Genentech (Roche) (Top20 MNC) (KA i)
B F A4 (R HF) e AT RK B K (R R LR R)
AR %5 B (RAT) g s b R M s K E (R 45 9A)

BRA 2 (RA) BRI 5 % o 5 1% Tk TR P

Proteologix (Johnson & Johnson) (Top20 MNC) (
JRAF)

Santa Ana Bio (J2#F)

o A% P K
AL G F IR R
EEgoRe Y S ]

CES X 2R S A€ E L))

Biolojic Design (/&%) ;Teva Pharmaceutical

NoveMed Therapeutics (J& #F)
NovelIMed Therapeutics (/& #f) FAE (RAGH) s RAH IR ;0% A F R BRR
NoveIMed Therapeutics (J&#f) FOE (RAEH) 5 B & HIR R %%

BRFR A& A (RAT) DA GV ACE IR TR 2 IS Y @

BRSE: EXES, PHRESHIAT
2RISR =S

(NELY 3

NELYR

|17 R

1 271 R

1311 A&

PR R
13715 &
[EZLEYS
s SR AT
W AT
s SR AT
s SR AT
s SR AT
W AT
s AR AT
W AT

W AR AT

NELY 3

(NELYR

|18 R

1 271 R

13116 A&

[EVLEY S
[EVLEY/S
[EG1EY/S
915 &
o T
s AR AT
1 R AT
s AR AT
o T
s R AT
1 R AT
s AR AT
i R AT

1 R AT

2023 08 16

2023-10-26

2025-03-25

2023-05-25

2023-06-20

2024-12-05

2025-04-10

2025-04-15

2023-08-16

2023-10-26

2025-03-25

2023-05-25

2023-06-20

2024-09-25
2024-01-19

2025-04-15

2016-04-22
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I 2.2 45RTHEREss: DURISTEDupiftfSEE b, HEESEMi%(EF b B iE %

> JeATIEMRA MR KB ETTE R? 2R+ E IS EA XM+ EEREKR.
E ATEASI75471GA 0/169°% )7 F A R4 &, PP ARA914 5 R B % H B a7 A o HORNRS (REaY R4 ) [i4E
YRR BUE, A ERZL —, REBLELZMN. BAEEFRGELWMBER (JAKDH T34 F) AEASI75
#aNRS &9 E @ £ 16 ) 095 F A 2 FH T FDupi (HFLevel UpkatskiXis) , 122 & FJIAKPH F 5 2 &2,
i g EAE EAEEL ) R ANE AR L6E ADupi & R BEAH . Bit, KAVAAREME, KBS S A s f ok
FEREBRERFEEIE,
> JeATIfEDupi £ADE ST 69 £ 27 B IE RIXE A L F T RKIRIGER T 8 F 6977 A=K, EADAIR
RE 4 FRR
B RAEEN, AFHERM: Dupi RAFEMISE L ERA/2Y+H VF/6-11% /6 A -5% 6935 )LEGADiE
MgE, FATALFHEGEE
B T RABARERLT: L7455 BEASIIED K EFHHOTO% (FRARLERIE) . A HF: PEARARFHARALE
FAL13.1%, B R F 4172 £5%,
B O eRA EBHF () , FRERBEE: THAFELEEE,
> (& RRE e 02T AR A K ASIES i, DT e B S AR A AR S KADupi A X R 8 | L-AR AR 89 77
Az, B, MAH ERNFEF AT R, e sz —&FIL-IRAT AT, RFA “SEEEARE” L&y
A IEE:
Kz AR Lifye 269t R, B 2RALH NG
Jya: i+ bapde s (GeTSLP) &9/ X, A 2t —FRSAEAS]; B F+IL-3140 X e SN A 2 3 2 i &%
JE R
AN E: AMHRAGLELAERITOOHIE, SHHDupi B LA AR LR ERTZWERT G,
AFF 46/ Dupi B AT LT & 2 A A%,

OO0 OO0
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I 2245RoitkRess: EAESERitLLR & 8 iE %

> MEHHHHEREWEBAE, ZAVARIL-4RE ATIHARMLE, IL-1332 882,
O 1GA-0/1%k A&, IL-4REAMRSIL-13>EM, Lebrit AR L, B EXEAIL-13F 9344 B4R B # & FDupi.
O EASI-75% &, IL-4R#ZARDIL-13>H M, Lebri#eAPG77 £ B FIMS EE R AR, 4F FDupi, AR Xm T H 4
|L-133% 3% 69 34 H B4R 1B 33 &, FDupi

EZ19: EBBIGA-0/1IRREIEIILL EZR20: FZGEASI-75IRAREWEXILL

70% 66%
90% 85%
80%
60% 0 °
51% 80%
0% 0% 67% 67%
50% 44% 43% 46% ° 59% .
38% . . 60% 51% 8% 55%
20% 6% oo 35% 4% 50% ) 3% 2% X
(o]
300, He° BE* 0% % 33% 33% 7% .
9 )
22% g9 19% ) 30% 2% 9% 18%
20% 1% 3% 15% 20% 1% o,
i 9/7% o I II i
0%
o(y i-\';. 2 ‘9 Q0 o) ~ QO 0 0 0
T o o % 3 ',: % 2 % % g § & 2 § E F F OE I B
£ % L £ £ N £ £ £ £ =2 i o Q 2 = 4 = 3 = S
= ' U] > > G) = L= g = (o KIE‘ T > < =~ < =} = o (@)}
= o c N o c Q © o =] ¥ = © [¢] Q
o KIE‘ T > =z ] < = E= o o A HO w o 5 o IS N -
=] § = © = o 7] = © o) [e] < o £
s g/ v + 3 s £ 8§ & 3 & =
[n} - (V] o [ <C
[ )

IL-4R  IL-4R  IL-4R  IL-4R  IL-13  IL-13  IL-13 OX40 OX40L IL-33 IL-33R
IL-4R  IL-4R  IL-4R  IL-4R  IL-13  IL-13  IL-13 OX40 OX40L IL-33 IL-33R
W EASI-75% mZEFUEIEE
BIGA0/1% mZEEFUEIEE

BRKIR: PubMed, MRABANRS, FHRESFHTAT BWRSKIR: PubMed, MRABANRS, FHRESFHTAHT
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I 22 ismithRess: sosrriR et & 88 iE %

> ZEMAKR, EMPREAREEEES, PELRRAEREFE (SAE %) KFMME, mAELZREKXEEH TR, APG-777

RS
EZR21: BRIGTASAEIGARETEXIL EZR22: BRATALRRRERIGREIERILY
4%
. 3% . 3%% 16% 15%
2 14% 2%
’ 2% 2% 12%
2% 2% ’ ’ 10%
) (o]
1% % 8% 7%
1% 6% 5‘3/2_%
3% 9 [¢)
l% I I 4% ° 3%} 298% 3%
0% 2% I IZ
i =2 )] o Qo Qo 0% l II —
_10 g D d) =] > QI) = = -2% m 5 § © © ~ © © © %
s & £ 2 §% £ = 2 5 c =l Z| 5|5 0| £|£]£5E
| o 5 € L = K,ﬁ x s E & & £ 2 © S,
[y ° el < K < = £ S < = < © I o @
-2% - a o 5 S N g
2% i E 3 e < & <
IL=3% IL-4R IL-4R IL-4R IL-13 IL-13 IL-13 OX#D OX40L IL-33 IL-33R .
39 39, IL-4R IL-4R IL-4R IL-4R IL-13 IL-13 IL-13 OX40 OX40L IL-33 IL-33R
. %) - (]
BSAE % B REFIEIEHE m Conjuctivitis % B ZERHEIERE
BRRIR: PubMed, SMRATANRS, FHRESTHFRFT BRRIR: PubMed, MRATANRS, FHRESTHTRAT
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I 2.2 $5R0iERzds: TSLPHIIL-31REXFATCS/TCIFFMELE: & 1 iF %

> BERATClI kA, “5H{EEIL-13FIL-4R4e=F T A L a9 K-F; 2=/ AMEEE, IL-4RIRIBISH T £ 36,
> B4R A £ Eisede S IL-31/TSLPRIL-13X 2 T 7 —2, mOX-404:+40 5 4977 %K F. A5 —HR <
Teze 212 -16FEAS | X &R IR KA AT F R F £ 57, B TR,

El%23: BASEIGA-0/1IIRAREIELL ElF24: BASTTEEASI-75ImAREGERTLY
45%  39% 39% 41% 38% 80%  69% 70%
O,

g(s)ﬁ 28 é) 56% 54%

30% 26% 26% Soo 6% 22%

25% 19% 19% ) 9

55 13% 12% 14% ggzﬁ 20% er 24% o

1 0%‘3 7% 20% 12% 5%

1 A= ]
0% 0%
Q0 o] QO Q0 e} o] o] 0 o) 0 0 0
© © © © © © [+] © © © © ©
£ £ £ £ £ £ £ £ £ £ £ £
3 o} =) > =} = =] 3 3 =) 35 =
= £ N N ] < = £ N i ] £
: : : : ¢ g 3 8 ; : g g
A = o £ N 8 &) = e £ N 3
e () (9] (V] I - (0] (0] () A
= 4 Z [ — — z =
IL-4R IL-13 IL-13 IL-31RA TSLP 0X40 IL-4R IL-13 IL-13 IL-31RA TSLP 0X40
BIGA 0/1% mZREFUEIEE B EASI-75% mZREFHEIEE
BFEIER: PubMed, HRIESAZRRT BFEIER: PubMed, MRS
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2.2 45 TERZS¢: TSLP#OIL-31R TCS/TCIZ£4

> BT mARA, KM EENF R LR A BLT AT RS

cth P iif 75

CHINA POST SECURITIES

ElZR25: BXETTASAEIRREHERILY EZR26: BXEAEER R ERInREYEIILL
4% 4% 4% 16%
14%
14%
3% 3%
12% 1%
2% 1% 1% 10%
t 8%
1% 1% 8%
6%
l 6% 5% 5%
0% — [
Dupil b Traloki ab Lebrikizggmnab Nemolizumab Tezepejillhab 4%
1% 2%
IL- IL- IL-13 IL-31RA TS
2% -1% 0%
2% Dupilumab Tralokinumab Lebrikizumab
-3% -2% IL-4R IL-13 IL-13
ESAE % B LEFIEEE m Conjuctivitis % B LFEFNSIEE
ZISETE: PubMed, chEBEEHIIAT ZHBR: PubMed, REBESHIZH

BE2EMEREEH
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EZR27: SRR EZAmE
ez ———— T

PF-07264660 1L-33; IL-4; 1L-13
PF-07275315 TSLP; IL-4; 1L-13

lunsekimig TSLP; IL-13

CM512 TSLP; IL-13

ND026 IL-31; IL-4R a
HB0043 IL-17; IL-36R
donzakimig I1L-22; 1L-13;albumin
galvokimig IL-17F; IL-17A; 1L-13
GR2002 TSLP

RC1416 IL-4Ra ; IL-5

HB0056 IL-11; TSLP

1B13002 TSLP; IL-4R a

BBT001 IL-31; IL-4R a
BBT002 not available

CM536 not available
ATT0-002 1L-31; IL-13
BET206-01 TSLP; IL-4R a

CM572 not available

GB12 IL-31; IL-4R a
PM1268 IL-31; IL-4R a

PX128 TSLP; IL-13

PX130 1L-22; 1L-13
TEV-56308 TSLP; IL-13
W02021123186A1 IL-17F; IL-17A; 1L-13; albumin
02023209568 1L-18; 1L-13
W02025049347A1 KLK7; KLK5; IL-4
W02025108394A1 TSLP; IL-4R a
ZL-1503 1L-31; IL-13

BRI ERET, PERESHRE

BE2EMEREEH

St 2 ALA

Pfizer (Top20 MNC) (JR#7F)
Pfizer (Top20 MNC) (J& %)
Sanofi (Top20 MNC) (& #7F)

JEi% I (JR#F) ;Belenos Biosciences (NewCo)

Kaken Pharmaceutical;Yel low Jersey
Therapeutics (Johnson & Johnson) (Top20 MNC) (J&
#F) ;Numab Therapeutics

S48 2 4 (R #)

UGB (/R #7)
UCB (& #)

e & (RH)

ARt A A (JBAT)
AR A& A (JRAR)

1535 & 4 (R AT)

Bambusa Therapeutics (J&#F)
Bambusa Therapeutics (J&#F)

JE3% I (J7.#%) ;Belenos Biosciences (NewCo)

Attovia Therapeutics (& #f)
B F A4 (R )

B3t T (R FT)

3541 25 (R #1)

# K (BioNTech) (& #F)

Proteologix (Johnson & Johnson) (Top20 MNC) (/& #F)
Proteologix (Johnson & Johnson) (Top20 MNC) (/& #F)

Biolojic Design (J&#F) ;Teva Pharmaceutical

UCB (J&.#7)

Novartis (Top20 MNGC) (J&#F)
Triveni Bio(JR4f)
BRI A& A (R AF)

i E B (RAT)

LTS €3 1130 &
AR R K I 1315 &
LAV U T R SR NN & 113 &
LR s U IR oTe Y ST T3k e TR
T N
4P K I AR AT
ACTRPETT A S R W OB R SR W |
BB K ERGRME AT K R G5 A
PRYSEE Y € I ARAT

E ALY €3 I & AT
o ALK (R AR B ERAREH |
(£ F AR AR) ;1% P 8K P s
ek AR K (£ AR R) 5 13 b T 5 | 341k Jk
LAV U E LYY Y YR Y2 S & SE Y
o AR K | #41ks Jk
A K W 4RI &
1% PR FE PR s B BB R R R SRR AR P K B RAT
PLYSEEY @ CE
ALY €3 I R AT
vk AR K B R (£ R R) I ARAT
LTS €3 I R AT
S ALY €3 I AR AT
A K IS (£ R LR ) I R AT
o R K I AR AT
LTS &3 I AR AT
AP K I AR AT
LTS €3 I R AT
RISy € I AT
E ISy €3 I & AT
1% b TR R (£ AL ) 5 o 4 b i 5 R BT
LTS €3 I AR AT

th B i %

CHINA POST SECURITIES

|18 R
NELY S
NELY

(NE:GL9/3

NELY S

1/ 11 3006 R

ANELY 3
1/ 11 3006 R

EELS

1 371K JR
[EVLEY/S
1 34711 R
[EVLEYS
| 371K R
3 ls K
s SR AT
15 R AT
s SR AT
1 S AT
s SR AT
15 R AT
15 AR AT
15 R AT
s SR AT
15 & AT
s SR AT
W6 R AT
s SR AT

SR 32 = B %
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g 22 SRRt KRR AT
R, WL

> LA MAIERET, £ X EAUBRE YR A AIEE I, B A2 KA B AT AT e 69 W B M R By 2 E R
Fa9 R A .

o751
’“ﬁ’ﬁ.g:h B if %

CHINA POST SECURITIES

> MBS S ERE: IL-314TSLPEA L P A T adie s, REANEEGEDLF AARPUTEIFGHE,

B L-3149 Bl & A #4609, Bp bk ok JF VAR ANDup i /R AR IR L8984, IL-31 R Th2%mfe 5k, A EHE
B AP % 7T _E @9 1L-31RA/0SMR B 4k, i@ iZTRPV1/TRPA1:BiE 5 KAV 2 B HIEFE . LM IL-31 % 3t A
TCS/TCI B 78 A& L B QAWAYG 2525, A8 L IL-4RA9Q2WAH & K a9 48 F .

W TSLP&YE#E: —F @ ATSLPXIL-13A 4 — A Ky b3t F o E a9 R4 A 5 ik, H 2 AADY B4
REBEWRIVER, B — 7 @RIE T &) LEWMRE, RIS ZHInxey B 6,

BT = 26



I 23/ SRS TSLPAIR & 8 i %

> M B ATEIRIER A, TSLPXIL13. TSLPXIL-4R% & A 2 frokvwd . COPDAMIR E k£ E MR ok, AMRFIAZFEGYT BiTT i
LA 45 EDupi 09K, W AEADEY AR ARATIN A BT S B ey A KA H K,

> EIA3esem Aot t KRA1AH EATSLPA= I L-4RiE 5%ty e E R iiF £, &£T:
@ CANERKEMTIENT HEAE_AXLE (%) FOBERERN, ARELE T ETHEERE,
& LM TR e St m AR RE R GETH TN (B2#IL-33+IL-4R%combosF i) , & &l idiX b RAIEIE,
& byl R Bt R AESE R AEAT, A KT EFMRE
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> Lunsekimig® —FHM4F FMHTSLP/IL-13 AR IUARM R, BB IpR LA @n BT et. © 2 —FF
BRERS T BANARARIARMZA TSP 8RR &AL 4 A A R AR Z4T5E IL-13 89 R R k&
{2, TH—NARRAHEEER LS UAERKF R,

E%:28: LunsekimigR EIZGEHELS

Lunsekimig, a novel bispecific NANOBODY construct,

5 - : F, Eosinophils Lung function
antagonises the function of two cytokines, TSLP and IL-13 . P grur
#— Placebo (n=12) #— Placebo (n=12) #-- Placebo FEV, 280% predicted at BL (n=6)
—8— Lunsekimig (n=24) —o— Lunsekimig (n=24) —+— Placebo FEV, <80% predicted at BL (n=6)
50 1204 --#-- Lunsekimig FEV, >80% predicted at BL (n=11)
. —e— Lunsekimig FEV, <80% predicted at BL (n=13)
o g 23 0.6+
. = 30 T = & 804 =
E & T 2= o5
J _,E 20 4 SE 60 £ 5 o
o / a 7w 04
Anti- IL-13 Anti- IL 13 Antl-TSLP Anti- albumln Antl-TSLP £3 10 TR T § g {1 4 2 o
—_ . . - £3 0 “ TORE Ex
« NANOBODY building blocks are highly stable, high-affinity 22 N1 L i £5 o ,
s . . o 2g £ 011 g
(nM-pM) variable domains, ~10 times smaller than monoclonal 5% a0 $< %°§ el o !
i . . E €3 £g : 1
antibodies, that can be fused together in a mix-and-match § = W 23 £9 o i
. - .. - - v a - B
manner to generate multivalent, multispecific molecules v = =
BL DTB DIJ.S D;B DIST BI.IIDIBD|15 029 DIST D;’l . BL D8 D‘lS DI29 D:j‘l
g Safety
« Asingle dose of lunsekimig was well tolerated, with no serious TEAEs . .
+ TEAEs were reported in 75% of participants in both treatment groups; all were mild or LunSEk!m!g reduced Feyo . ) . .
moderate in severity + Lunsekimig reduced the type 2 asthma blood hiomarkers eosinophils, IL-5, eotaxin-3/CCL26,
- — - - TARC/CCL17 and IgE
Mast common TEAES (I0%) 1t (39)) Lunsekimig 400 mg (n=24) NSRRI + Lunsekimig improved lung function and small airway dysfunction in those with impaired lung
Nasopharyngitis 7(29.2) 4(333) function at baseline
Headache 5(20.8) 4(33.3) uneH '
Injection site reaction 5(20.8) 0

@*4%}?: EurRespir)2025;65:2401461, FhlREZFoRAT
S ERERAE 29
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> RFHEARKRFES, Sanofi#fE T LA AW A T A 2405

E#29: LunsekimigREREUERELE

12-15kDa b Anti-HSA Aspirational Profile
: - Break efficacy ceiling
anti-IL-13/TSLP Phasel  Asthma Broadening patieRt popalation
anti-Target 1 anti-Target 2 Half-life extension . - Break efficacy ceiling
anti-IL-13/0X40L Phasel AR - Durable disease remission
- Multi-targeting strategy to break efficacy ceilings anti-TNFo/OX40L  PhaseI  RA - Break efficacy ceiling

- Durable disease remission
- Convenience of dosing
- Break efficacy ceiling

- Convenience of administration anti-TNFa/IL-23 PhaseI ~ UC _ Address TNFi non-response

- Simplified development approach

; - - Break efficacy ceiling
anti-TNFa/IL-6 Preclinical RA : 4
- Favorable economics and Cost of Goods o/ - Durable disease remission

BRER: sanofifff& BiEmttet (2023) , HHBIESHZAT
EsE TR s 30
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> TR THNA .69 =4 IL-4/I1L13/TSLPA=IL-4/1L-13/IL-33=4t. NFHIKERE, MEH DL
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> M dlPipeline/ A kA, AAKGHHHENT 2GRN &, IR TADE & JE 9, IL-4/1L13/TSLP R
BB T R NI

EIZR30: 1ERPs =75

Compound Name Mechanism of Action Indication poase.gt Submission Type

Development

Phase 1 Tri-specific mAb Candidates: Anti-IL-4/-13/TSLP and Anti-IL-4/-13/-33

LITFULO™ (ritlecitinib) JAK3/TEC inhibitor Vitiligo Phase 3 Product Enhancement

Dermatomyositis, Polymyositis (Biologic) (ORPHAN - U.S.
E.U.", FAST TRACK - U.S., PRIME - E.U.)

HYMPAVZI™ (marstacimab)Anti-tissue factor pathway inhibitor Hemophiks (Padiatrict inhibitor and nori-inhilitor: sohorts) Prnducl Enhancement

Phase 1 IV PK Profiles: dazukibart (PF-06823859)  anti-IFN-B
Encouraging profile at initial dose levels

New Molecular Entity

Potential for improved efficacy in (Bioloait (OREHAN ~U.2)
3mg IV IL4/13/33 5 A I —

= 3": WV IL4H3TSLP AIO p IC Dermatltl S Via more pOtent HYMPAVZI™ (marstacimab)Anti-tissue factor pathway inhibitor g;n;fﬂl:li ('.lJrTr&\;\.t;Jtnr cohgrt (Blalogic] (FAST TRACK; Phase 3 Product Enhancement
z IL-4/-13 neutralization p'US: osivelotor (PF-07940367) HbS polymerization inhibitor Sickle Cell Disease (RPD, FAST TRACK, ORPHAN - U.S.) T New Molecular Entity

2 i H Vaso-occlusive (VOC) reduction in patients with Sickle Cell g
% ) inclacumab (PF-07940370) Anti-P-selectin Disease (Biologic) (RPD, ORPHAN — U.S.) Phase 3 New Molecular Entity
1™ + Expanded breadth of efficacy LITFULO™ (ritlecitinib)  JAK3/TEC inhibitor Ulcerative Colitis a5 | Product Enhancement
8 by blocking TSLP LITFULO™ (ritlecitini) ~ JAKA/TEC inhibitor Crohn's Disease | Product Enhancement
g " N dazukibart (PF-06823859) anti-IFN-B Lupus (Bioclogic) Jhase | - Product Enhancement
% e OR PF-06835375 anti-CXCR5 Immune Thrombocytopenic Purpura (Biologic) I . New Molecular Entity
; ; . PF-07275315 anti-[E4FIET3] TSLP Atopic Dermatitis (Biologic) New Molecular Entity
. Rapld. enhanced itch reduction » PE-07275315 anti-IL-4/ IL-13/ TSLP Asthma (Biologic) | 0 |Product Enhancement
5 % by blocking IL-33 PF-07264660 anti-IL4/ IL-13/ IL-33 Atopic Dermatitis (Biologic) [ | New Molecular Entity
ViR Day » PF-07868489 anti-BMP9 Pulmanary Arterial Hypertension (Biologic) (ORPHAN —U.S8) | " " New Molecular Entity

BRIRIR: Pfizer Pipeline (2025) , #&E2022W 8 ET4#E, PEBIESHRET
s RMEREERA 31
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> FEiEICM512 & 23R B2 Kk (TSLP x 1L-13) SUFELEF 5, iﬁﬂﬁﬁkwmzavﬁﬁADCMWP
v, COPD., M AAMIERLF LSRG RIIMRLE, CARIERE, BAREE—, 2T

sanofi®Lunsekimig,

> CM512254 ¥ HAT0R, TR £ = %KitdELunsekimig (H10K) |, %75 B PEIK.
EZR31: EElE%iin

1000 A CMS 128 R AT T RE FEEEBAT GBI/
REE (pa/ml, ZE39E) H_ﬁﬁﬂﬁﬁg—%ﬁﬂg Emﬂ

. REREIgG-ike KB TSLPXIL-13T . EEERNIIERELHSGS,
PEER, ERHIEITSLPESAIRI% FEEHCMS12BERIB15085/A
7, FEIEUTIL-133XENA0 R RR R IFIR:E Fr, =ELHRITHSM
FEIEREH

- ERERHRIHSTRD, CM512
+ CM51Z AR HI~T0K, BEEM Y ERCM310 B &I

230 BABER, BIEFEEES

ZHTRB0%

1] 14 28 42 66 70 84 98 112 126 140
CMS12EHESIREITOR, HFRAET R . R TN CME 1 27E R SR B A B A R M R R B ChBEN . WA,
FIEEH, fwmﬁmmmmﬁ

FEiEIELunsekimig (8910K) , BEREMLE E5FS i _ ié’ﬁfﬁ
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CM572 AD
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% & FLACRSWNP 2024.12 * TR 2026 H1 & LEFEEAD # CRSWNP
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* e o
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ey CD-38 ABHE BCMA/CD3 ic :
IRBEAZEE T * AIC ‘ .
& * SEHIMERDE ¢ DMESTES AR, :
Ll * IgAER * BERBMAND p SURO CM336 AIC"
* REHHTIORG ¢ FREIRE MEDICINE

L NDAiHEI ISR EG S WRBERSGHTE  Asrazonecs

& SHTESPHETM 2026 H2 o SRYEHE * BEEEAETRIRE
& * SRIEERE 2027 H2 IS [

e * GRERPNETY * BEEAERILRE

1_;_,_._,._ * BERSERE

Yy )
NDAGH astrazeneca > * En

@ GC/GEJC 2026 H2

i RRIEETSHAD) 81 B MBI (CRSWNP) B T B MIHSAR), BE(GC VI S EEFAMEI(GE.C), BRAIKEES (FIH), S B I8 (SAD) SR ARG (MAD), BB RS MBI/ M EAIC) B RGIEEMIE R M(AIHA)

*CM336TUAEPIAICIEZZINDI R, CM336i55ME{BFDAJILLESIALE (0DD)
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