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PR RARE: B = | ATk B3R

B AT IR (2025, 09. 22-2025. 09. 28)

BF XV | £H 77 B BAF R § SRR A AR
o EBFEX
Ve L 2340.73 5y B AR B30 R T R ATH K, 2R 34
52 }aﬁ% 2656 47 4&4;1, ;%%?ﬁiﬁﬂ%%%ﬂ‘riy *z‘uiﬁ?ﬁﬁiiﬁjtb@ﬂ»O *%j&/iﬁ;{

A, L, ERAERETHRNBCEEE, t— P RAKEN
EEER, At ks X%, MAFEESEMSEE S, K

S, FE KRS B SRR, K IATAT A RAL, A2 A 3%
o AR, BERILDG G %A AL,
Zﬂﬁ o FribK K&HRIZ
,xm) (1) #5 R AAA: L 30 K P3R4 5 R L @A 203
- vﬂﬁﬂﬁvfwﬂ 7, KERIH AR @RA 6610.23 T, ZiTE-3.6% 30
S TR0 P R R @ AR K 159.27 T 77, FlEe+1. 4%, FRE+2. 9%,
A Hob =BT LW B R @RS 48.17 7 7, FH+10.8%, IFiL
e e g e e +4%, ZHIRT AR FHRREIRA 77.19 T 7, FH+T.9%, Fib
TR Rk, P EREERFF AT +4.9%, Z&IRTHERE-FH @A 33.9 7 %, F-19.3%, *F

bb=2. 6%, L 14 3B sefE =T & @4 AR 8102.02 7 77, B b-9. 05%,
R0, 6%, 14 WELARN 17. 73 AN F, b —BIRT B A

’fJ\#fFW:%T‘ﬁ' 12. 81 /I\};]
SAC %324 % : $1340524080001 ' C X Lo
Emai | : gaod i nghui@cnpsec. com Q) = F B R B EM: L 20 M =—F R X @minh 237.64 7

7, AFERZiH_FERR @AY 8429.15 F 7, ZitF H+15.8%, 20
WALV BT R @mARK 209. 74 7 75, FlH+19.1%, IFRrb+4. 1%, #&
(T TAT R 4% HEBREXER £ 2025/9/15 4 BT =5 5 & B 454 H 10.59, RL-2. 6%,
#F) - 2025.09.23 HIR G K 151,67, FREE—0. 14%,
(3) T HmR: LA 100 KR 38 t p € £ L
A 107 B, RXAZACER LRI EAH 86 7, #EHELHRE LHHK
THM4ZFE, AXARELHILEA 90 R LW 100 K F 3T -F
HECEERAIKE/MEEHEHN 0.88, FHBIMRELRIIUE
/ERHKERA 0.77, LW 100 K FIRT R AEE £ LT HNA
5240.5 T/ FFH K, BMEHR 3.11%, F-0.12pct, RXAREL
RAEBHM A AT14.5 T/ FH K, EMFEH 0.52%, 3 rb+0. 3dpct.
o THEM:
LR AR T — BB AT T 2 0.16%, F 2K 300 454 Lk
1. 07%, 5 3= 453504 7 K 300 454k 1. 22pct. LA BB A 4 bR
HREAGH T 2k 3.48%, BALZASIMETHR 1.21%, BLRHFAE
F ARSI A 42 S 458 2. 27pct.,
o MR
BORRRTH, 174K E RATAE, ISt E AT, T
AR R

TR, ETEER %ol 3R I L 25 89 F 3T A AR5
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BE1: 30 KPR T M AR B AR .. i 4
BER2: —RIBRTHAERE IR i e e 4
BE3: R BRI R I . 4
BERA: ERBRTH AR IR i e e 4
Bi5: ZTEARTHREETERRAEITAR. ... iiiinin..... B

BE6: EEBT o F R AR . i 5
BA7: AEASRRT —F A HEEMERE. ... 6
A8 AEASRRT —FAHEEMIIR. . 6
BA9: ARRTOER —F AN BB IR, . 6
BA10: AERT LR - F B R B HINIER . 6
B& 11: 100 KT A A Il i 7
A& 12: 100 KPR AR LR IM R BN 7
BE13: H—F AR BR300 AR i e 7
Bik14: L—FREDVRFAREEABEGZRAS ... 7
BA15: R AT A —BAT AR B . o 8
BEk16: LRABRREAGAIT IR I i 8
B&k17: ERA AR E S BRI AT 5 RS 545 ottt e 8
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B&19: ERE SR 5 RS 545 oottt i i 9
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1 A7 KHRIZ

1.1 HBERXRES

L8 30 RERFTHE AR @ARA 203 T 7, AF Rt 5mI@ARH
6610.23 77 77, Rt Rb-3. 6%, 30 K ¥ 3k T4 W B -F34 ML @A 159. 27
775, BIHeH1. 4%, IREE+2. 9%, H P —&IRT LR @A 4817
775, BlH+10.8%, IREL+4%, —L&IRT L9 B FH R @ARA 77.19 7 7,
Bl Hb+7. 9%, 3REb+4. 9%, =BT EW B -FH R mARA 33.9 7 7%, Flk-

19. 3%, 2Rrb-2. 6%,

B&1: 30 K¥RT 5 R ARAF B4.2: —&RTHERIXBARAE L

m— 30K A% X @AR (77 7)) 304k X # ARMAG (77 77 ) AR R @R (7 ) — &I AR A ARMAL (77 77 )
RrEF %) —— F] L5194 (%) Bl He &5 (%) e [3] FL19SF (%)
500_—%1*}15]% (%) 8% 120—_%#5]1%1: (%) ~ 120%
450 A b 60% F 100%
1 .
400 - a0 - 80%
350 4 | 80 L 60%
300 1 | .| L 20%
L 40%
250 1 |y | - 0% 60 )
[ L 20%
200 4 f L -20%
- 40 A 0%
150 A L -40%
100 { M 0 IF -20%
50 1’ - -60% | L -a0%
LA LEERRAMULLLRA R EARREALEELRRRNRATARERNLLLL R 0 -60%
TETETTITTTOUOOLOLOLLOLOLOODODOLOOODWYWOLOLWOLWLWWD ST TTTTTOOLLOLLOLOLOLOLDOLOLODOWOOLOLWOLWWLW
NANANANNNANNANNANNANNANNNNNANNNNNNN ANANNNNNNNNANANNNNANNNNNANNNNNNNN
R R R R R T e R e e e T e T N S N N S S S L S S L S L S S S N S S S S S S N
MNNOTOANLOONOVONOVOMMN—-UOLONOVOMMNS — < O CMONOTONLOONOVONVOMNSN—UOLONVOMMNS— < 0
TANCFAN NN N N N T O TN TN SANNAN SN O N NN~ AN SN AN N NN MO~ AN~~TANSTANSNAN SN OMO—N
D T N o B o B o B L Y B o T N o B o B B L N Y
OO~ ——«N ~— o~ [SPRESP IR S S Vo JTo) el ~ 0 00 O~ O~ OO~ ——«N ~ o~ O M 0w el ~ 0 00 O~ O~
FAEB: Wind, P oRIE K %P7 FH KB : Wind, P URIEFFF AT
E: MAL G 4 B3, RBIbREIEHR 4 B-FHRE E: MAL G 4 BT, RIREIER 4 B3R .
B&3: &R THERXBRRAR L Bk4: ZBATHERIL@RAE L
w— TR AR (T ) SHAT AR @ ANAG (77 ) — SRR AR @A () ST AT @ AMAG (77 7
A (%) —— 19 (%) Rtk (%) —— 19 (%)
300— ZRK (%) Ceow g0 o RItRE (0 - 100%
80 - L 80%
- L 40%
250 | 70 | L 60%
- 0/
200 1 W% 4 Il r "z‘gf/‘
L ox | ! - 20%
150 1 | ' ig ] I \l*. 0%
L —20% m L 0%
100 v Loaon 30 TEH - ~40%
20 A Nl F —60%
50 . ‘ | _ . 0
__i/ | | 60% 40 - | L -80%
(I e e e e e e e e e e e e S e T B A o e -80% [T o o o o o o o e e -100%
S TEITTATITTTOLDOLLOLLOLOLOLOLOLODODODOWDOLWDLWOLWLW ST TTTITATIOOUOLLOLLOLOLOOOLWLLOLWLWOLWLWLWLWLWO
ANANANANANNANNNNANANANNANANNNNANNNNNNNN NN ANANAANNANANANANNANANNNANANANNNANNNNNNN
R e e R e T R R R e e e T T e Y
CMNMNOTOANLONOVONVONMN—UONOVOMN— < 0 CMONOTOANNMOONOVONVONMNN—INDONOVOOMMN— < 0
NN~ AN AN N N MO AN~ ANSNANANN—TOM—N NN~ AN AN N N MO AN——TASNANANNANN—TOMO—N
N o N o o o i @ B e * Y N o e N o o e i« i e I Y

A RR: Wind, FURIERF AT FH R R : Wind, P oRE R 50T
E: MAL R 4 RR3, RlIlbAEHR 4 BFH R, E: MAL A 4 RGR, FIReRIEA 4 BFH R
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R 14 BA Az TTE @R A 8102.02 7 7, Bl Eb-9. 05%, 3R Eb+0. 6%,

14 RFAREHAR 17. 73 MR, Eb —&IWT LB A 12.81 AN A,
BA5: EERTHREETTEEGRALLEN

— AT SR T T E @R (7 7)) 4R\ SETELAL (A) — &I HAEH (A)
9,200 - - 21
9,000 - - 20
8,800 1 r19
8,600 - - 18
8,400 - 17
8,200 1 ” }g
8,000 ”l II_14
T
7,600 A L 12
““”““I |||||||||||||||||||||||IIIIIII-n
7200 AL AR AR AR AR AR AR AR RENAANAARARAAEARARERDRTE, 10

“

P P o 2
0\"9’\%\%%’\/%0\’\/‘0’\/‘06

A S oAl AP N A ol N o 2

FA R B Wind, P ORIEKFF R FT
E: V4MREHE: Auw. R ML R AL AL BML T, AL BT R H
B, FR. B8, A XA EARLRNTE@RKE, WA BB E. ELH
B=TE @R/ RLE12AA AHRIE.

1.2 ZFHRRREM

LB 20 M =F B RR@ARA 237.64 5 7, RFRHFERRXERA
8429.15 77 75, R it B t+15. 8%, 20 314 v9 B - 3 s XAKHY 77 77 ,
FlHE+19. 1%, RH+4. 1%,
AX6: TART—FERAXARARIL

ST T E R R @R (77 7)) FEIRT ZF & @ ARMA4 (77 77)
Bl b5 (%) e [3] LB19 5 (%)

400 4 = RitFL (%) 200%
350 -
200 - 150%
250 A r/'"\, 100%
200 - A
150 N : ) +- 50%
100 - | - 0%
50 -
; |, FLARRURRERRNRRAR LR RUR RN R] HLEERRLRRRAR

B R R I R I T

b( DN O D D D D
@ @ @ o> @ PP P VRV URY
“:a\ AN I A R M A A A R A RN L N AT RN R RN RN
cx\rL \b\\ \Q\W\\\\ \\W \\ VAP N A el o o N 0 N G 0 VAT N o g ol

FTHEB: Wind, P oRIERFF T

iE: MA4 D 4 FIFH, FlbdcBh 4 AFHFb. 20 a4 K. L. Rl ML R
AN ML LI, RE. A, BT, KE. L, L, i, 2%, . PR,
Bt @it
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A E 2025/9/15 A BEIRT —F 5 h & H2 15409 10.59, IRpL-2. 6%,

BRI R A 151,67, FEH-0. 14%.,

BR7: 2EAPERT-FHHEEMERK BA8: £2ERSBRT—F 5 HEHBEMIHK

BT —BIRT ST — A EATF — BT SR

160 - 240 -

140 A 220

120 200 A

100

180 1

80 160

60

40 140 A

20 120 A

0 T 1M +——7"—"—77T 77T T T T T T T T T T T T T T T T
O OONMITITIITITIITTTTITTITT OO OO OO OO IIITITITITTIITIITITT IO OLWLWLWLW0
NN AN NN NN NN NNNNNNNNNNNNNNNN NN NN NN NN NN NN NNNNNANNNNNNANAN
e N R R R R R D Y R NN RN N NN T Y
LOUTTONNDOANN—T —OOCOCWOMNOVOMNMNOOWS VLUOUTTONNODANN—T—OOCOCVOMNVOMNMNOWOWS
NN NN NNNNNNNNSsS -+ — — NN AN NNANNANNANNS -+ — — —
R T T e e e T R T T T e T Y N N S N S L S I S S S S S I TS ST ST YSTSSTSTSESTTSTTSYSYTYSTSYSYSTTDY
CO "~ AN~ ANMTOOMNOVDOTO N —ANMTWDOMN~OWWO C O~ AN~ ANMOMTOHOONOOTO AN —ANMT O OMN~OWO

FHRR: Wind, & oRIERFF AT KB RE: Wind, PERiE £ FF 5 HF
E: 201541 A #4100 E: 201541 A %4 100

B&9: 2ERTHAE-_FHLHEHMERLK BA&10: £ERTFTHAB-_F 5L EHMARH

—0F KT 90-144F % 144F %24 k. —_—0F KT 90-144F % 144F K24 b

90 - 200 -

80 -

190 -

70 -

60 - 180 -

50 1 170

40

30 A 160 -

20 -

150 -

10 A

ot % 4+
MO MO OO I T T I TITTT T TTODOO O WO 0N OO OO ITAIITAITATITTITTTTNDODOOOD DWW WD
N AN AN AN AN AN AN AN AN AN N NN AN NN NN NNNNN AN AN AN AN NN NN N NN NNNNNNNNNNNNNN
B e N R T T B T e R T T
LUOUITTOANNONANN——OOCOCWMOMNVWOOMNMNWOWS LOUITTONNNDNANN—T —OOCOCVOMNVONMNOWOWL S
NN AN NNNNNNNNN-S - -+ -+« — NN NN NNNNNNNN-s -+« —
T T T T T U N T T N T U
C O~ AN~~~ ANMIFTUOUOONOVDOCCO—N—ANMIT OO~ 0O C O~ AN~ ANMFTOHOONOVDOTO—N—NMTWOONOO

KA KB Wind, PERIERSFCHT TR R : Wind, P ORIERFF AT
JE: 201541 A %4 100 7E: 201591 A % 100

1.3 LT HAX

LR 100 KPR THIEHEECELHRHEEN 107 F, RETE LR
HEAHB R, B LAMELAEKEAN 114 F, RXBHRELHEEAN
90 F. HLVIR 100 K PIRT-FHEECE LRI E/EEHEH 0.88, F
HABIRE LRI E/ M ERKEZEA 0.77,

HVIE 100 K PIRT R T L LB BN H 5240.5 ©/FFH K, &
M FE A 3.11%, F-0.12pct, MR BIRE LBERHN A 1714.5 T/ F 7

K, BMEHR0.52%, 3FEb+0. 34pct.

H 5 LR E LG 0 R B3R 6



£F

th P i 5

CHINA POST SECURITIES

B&11: 100 K PIRT L34k

A&12: 100 X PRTAX LB @GN RENF

— R EMAL R
S/ FCENAA- T IR £

SO ND WA
o o ;o vt o oo
oy

9/29/24
10/13/24

m— T R ) MMAA-1EE (T/me)

12,000 1 AR LA 30 AT IR (/) r25%
P LRGN EMAA-1EE (%)
10,000 1 —— R AEMEM-TTIR (%) L 20%
8,000 1 !
L 15%
6,000 - | |I | |
] - 105
4,000 ‘
2,000 -| || [ 5%
0 .lllllll..................... AT oy
ITETITTTTITTOUOOLLLLOLOLOLOLOLODOOOWOOLWWOOLW
NANANNNANNANNNNNANANNANNNNNNANNNNNN
R R R R R R
OCMNMNOTOANLOONOVONOVOMNMMN—ONONVOMMNS— < 0
NN~ AN AN N NN~ ANSNANNANN—OM—N
B N o N o B o B o B L I
OO~ — N ~ ~N OOt tonwn el ~ 0 0 O~ O~

FA R Wind, T oRiE &5 557

2 fTHE M

TR B Wind, P oRERAT 5CET

LB AR T — B 5 He E AT Ak 48 T 9k 0. 16%, 7 K 300 4546 L3k 1. 07%,

B ¥ A K PR 300 453k 1. 22pct. LB BRLE A b R 4 BE A% 4K

Tk 3.48%, BALAIITH 1.21%, HLIRHATEILHLAHE L LS

é‘ééi 2 27pcto

B &13: —5F AR5 3= 3 8 AP 3R 300 A& %

B&14: A—FELEHLRGFAFEBELEZRAY

— G (Y 77)

i iR%300
30%
25%
20%
15%
10%
5%
0%
-5%
-10%

-15%

10/11/24
10/25/24
11/8/24
11/22/24
12/6/24
12/20/24

40% -
30%
20%
10% A
0%

q

-10% §
q

4
4

— ek LIRS AT

[ —

7

=20% -

10/11/24,
10/25/24%,

BAZSAERK

FARIR: Wind,  ¥RIEFREF AT

BRI K LRGSR EZE 14 NBELZEST LTS AHL S 12,

130

KA KRB : Wind, FHLERAFRET
MAT AL kA, LA ARERTE N AYH —BITLPHELE 11,

K

i

W4k 183k E LB TR B
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B%15: LA ABRYH —RATLHRZBERL

6% 1

4%

2%-I II

0% i T

_2%-

_4%-

_6%-

_8%-
& o K K H ow RO R o W od ] XK E S LR EE Y bk
oM P K s N R R P KD E KK N E WS K EE G
R« ES o E ok & &= g & ® oK | R R & o X o o <
® i % %R "W R PR B R - I

TR : Wind, FORIERFF AT

B&16: ERBREALZLSTLEKKGTL

3% 1

2% A

1%

0%

_1%-

_2%-

_3%-

_4%-

_5%.
G A G U™ R Gt G S G LIS G Pt G
B N R 2 R % ¥ % Kt A
& S A " £ Ho k¢ b K s

¥ % & ¥ W §
X w

FH R R : Wind, W oRiE RS 5L AT
EREE B ARG R ARG ERT A A SR &AL (+34.69%). L
B (+15.02%), 77 defsdk (+8.32%), T &AL S H FASRLIKR MG AT 69 5
B FEEIEFER (-0.4%), KA FLER (-1.18%), & T Hb >
(-1.92%), 5 LIRF LK@ EAMGHAA: BERE (H1.76%), &

FHR % (+0.76%) . EiLIR % (—0.17%),

BR17: LAARELASLBIERATSLRALES & Mk18: LABERE RELHKKBAITS 2 RE5 4

40% 1 l O% 1 ;
! 1% i
30% - | 2% 1 i
' -3% i
20% 1 | el E
! -5% i
10% 1 i 6% - ;
' 7% A i
0% : 8% 1 !
-9% A :
~10% A -10% - ;

_ % ) A o

-20% - - Wfl‘x%i@/%v%@ @J %%%é&%igyi&; \Kﬁyx ‘v\\@;“%»
5 4 ; <o = [N R & x ¥ & '
A//”é’\% -‘%@% §/;$§/ "ﬂe@ ’@;@O Kﬂfz& ‘1:%)% @yg}ﬁ *’{5& ‘@Wﬁ? @ﬁ( Qé‘\\ W%%- 29\® «QQ’ )
’8{?“ \9\ 4\ > ‘-?:4'3’:\ o ¢ \’@"« 7&@ ‘425? ,ﬁ &®
KRR Wind, PERIEL SRR AT FA KRR : Wind, FERIERFF T

iF 4L R IE XL Z )G 0 R F R B3R 8
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: LRESHDERBBA S5 RE 5

4% !

2% A !

s

_B
-4%
6% 1 ;
¥

—8% -

-10% -

% % A ' 3 >
A % E * % % W % @

KA KB Wind, P URIEFKAF AT

3 N&®RT

BORRAM, AT LA R RATN, AR R AT, T 5 M AL

EF‘/T—IO

AL FEE 26 R A B 9
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i S WA N
B BAT R xR P WA
S B L R %A m%%ﬁﬁﬁﬁ%%@ﬁﬁ%ﬁﬁzmui _
WAERFHGH 6 LR ¥ AR AR AT ) 40 A5 B A 0k ha 2 10% 5 20% 1)
g@?ﬁ%%iggéﬁgg o NN AR A ) 27 24 e 48 S K8 £2-10% 55 10%2 1)
L AEH, THAMAE) BRHK 1= s TR/ AR 3 ) A A VR A5 RO R 2 -10% AT
R IR ikl T AT | BN kA xt B A S A 10%
E?%ﬁﬁ%ﬁﬁ%k%ﬁz% TR | Pt FUAAT e AR 2 8] AR A 25 RO P8 A -10% 5 10%= 4]
ES L e BT RT | AT AR B A R S RO R 2 -10% AT
R el A K % FU T 4¢ i dn a2 o 4 Bk b 42 10%
B AR EFET RS | THMR EHARE | PN # AR B AR A5 B e AR B% 5 10%= 4]
S00 KIMMA RIS HEAE | 4 i HUAT #6034 1 A6 Sk ha 5% 5 5%
=7 38 TN #% iy A0 3 B A AR R 25 BRI £ -5 T
27 JF 5 A

BERREQGSIT (—ARSA) KiZANM, KAAUEM A EXEZALIFNRIEFQGIERALAEXER.

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl T TS AWl HE Y,

*F P

PHRIER A IRITAE L 8] (AT MAR “PERIER") A& %P EE I A d ok 69 I RROE R AT F 000k 489 T A

AIRAER EARRBT AT TALRA BAVAA TG TH, £MNARERRIEZLZ LR AMRF I, REAX
RBESE, RE P o915 & RPATR B SRR PT S IE5 K £ 6 h N R0, P ORIER I B A ARE 0 A5 w3
B AR R ARIZAEAT AL o B P AR AR B H 2R 2 P BT RATARSE AR o R

ARETRGE L, RN A ARE E BB QGW EAH . 25 &N, RN A FE @ 4 Bp 5T M L 2o
FRGERILT A RAEA B G RILG AT A2tk ERREA, PUGERTRS K E 5 ARENHRE L., &AM
=B A AR

PURIE A R E BT B R IR T B A A RS P AR B 09N ) BT R ATO9IE A KT H 3T 5, 7T A8 X ) 8] #2438 2%
F XN RERFTRIT. WE AP RE LT HFMEIR S

GEAIARAATHE S HERAE) T 2017 F7 A 1 BLEXFEH, KRS E EORGES &0, HEIE
FURIE R KGR P, AEREA RS, FRUNEI, T RAE R AL b AEATE S, AN S A B I AL E],
PR REAREPOAEMAELAZAHEF,

AR WA P EHERBT R, KREPH@FT, AT IAATRF G L KIRES AR XS8R, 585, Tk,
H, KA, RIAKBERITES . LHFEZLEIRZRGITHR, TG EE LA R P IRIE AR 5 Ak b A 55 69 44T
o e PORIE RIS 5| A KA, FiE A h POERF P, R ARERIT AR RENGI A, BT
EX 3

W R IE AR AT TR @ B A R AR AL

H 5 LR E LG 0 R B3R 10
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2 8 B A

PURE R A RGN E), 2002 F 9 AT EIEALBEEEER AR S, £ F BrEERA RN 3 834 518
EORN N S A I

NEZETLAOIE ERBR, ERAT, IERRTEE, EAT FERE, BRTRR, EARTASHE, ER
AKHMERE, REHELRT &, HIEFARS . ERARTEHNA KO FMEF.

NE AR EAT. KRE, I, LK, IR, @, E, #Ade. #Hd. AR LT, T4 BRI,
B.oArin, w0l AL A, L®, L. 2. AES. TR RE, TERBAS NN, 2BFES L
P E 2 R .

FERE A R R AR Ae T BR B E A TR A SRR ), BEFREEE, BTERRS, AR ARRELTZ
FWAHIER L, BTIRS, HEHEF EFAMEEK, $ARAEF AR, 25 F. RAHE., RIARNOKE

AN

B UESR BT L BT

b= L

WEFE: yanjiusuo@cnpsec. com ME4E: vanjiusuo@cnpsec. com

Mk A6 AR X HT BT E R T O R R 17 5 Hihb:  B¥THIEL O X AR K4 % 1080 S HRAHERIT KJE 3
Mi4: 100050 (3

4w : 200000
w3

HE4E: yanjiusuo@cnpsec. com
Hohik: PRINTTAS H XU K0E 9023 5 [Ed K JE 6%
Mi%: 518048

W ol PR IE LG 89 Rt A K3 11



