ke 4

> TIBEsLfEH MW 2% CDU LAY AIDC #iERLERISER. IRIEER
Al2025 & 9 B 29 Hi#&, Johnson Controls SpiEH—E S0k

BCBTT(CDU)—Silent-Aire CDU &, #H—E EEEUEROMETE "
RAES. ZEREARSEET ORI, BEeT BRESRENEET,

AR T Al I G REEE XIS ETAITEK, AEUER OB AR
IRAETESTIE,

> Silent-Aire CDU EERWZIMRBET "RMBEBE " 5 "RItR
im", EEEELRAEIUEEEPOEIRESR. Silent-Aire CDU SAIBE
BJM 500 FE(KW)RIE BZE 10 JkEL(MW)LA L, B84 CDU B TiRiESAD
N ARE, TTIFMZOMERE: 1) KA 25%A _EF/8 5N R,
BANBTSEHAEX 1.05MW, BILEE (approach temperature) 5 9.4 %
EKEE 5.2 BKE); 2) REAKEASINEN, BENRTLNBSEREARE
1AMW, BIEEEREE 6.3 LKE 3.5 BKE).

>  AH—SRAEIRNER, RMELHRESAEERE, Silent-Aire CDU Xi52
1AS5ERE, AIRIBEIED R RBRIBAREZESE, Silent-Aire CDU AJE#
HEENZETH, SiREE. ENRBRERNE, MOLHNREXEIRES
HLEIRFE. FNTTLREERNRES, SN MRASIERENEEREER
=K, XFRIERFES, BUERTHREAEAIIE Al BUEHO, thEEH
BEFEIETOBERSEENSUETEK, BIREUFARKEA.

> ThRERSBELXE—S. FITARXEZY ER CDU BARFINHE
B, IREERSEATE NSRRGSR HNeiEEEUEFSEHARF,

BHTRE—L. HIPANTE Al BNEKRGEIGRIERET, RO
EIRCRAFILEANR A BAIZ IR —. Johnson Controls tR¥EH
89 Silent-Aire CDU £&, BEERE. BREMHARIT, AEUERORME
TEMNRSBRER, MG T RASIEF OIVERRERSEERF R
R, A Al FREIREER B T RS BRI HESTHE,

> BB BAITAS "TIE" BLET A RENEEFRE, RSHARKA
RRZITE "RE, BEAR ThE" FENEERARLZE. BICKE:
TS, RN, RleUETR.

> MBSRE: Al REANIER; BSBBEARTE; RSTIFESINE.

ELILBRAFN. (GESITHR
EPS (5T)

()

KB &R VR
( 2024A 2025E 2026E 2024A 2025E 2026E
002837.57 s 7980 061 066 072 131 121 111 e
300499.57 B 3078 016 009 021 / 342 147 gE
300731.57 RGFHE 4426 014 042 056 316 105 79 EmmE

BEERIR: Wind, RAEIESHFRIU;
(GE: B9 2025 £ 09 A 26 BN

HEHFTR

SFE S

HlAEF: S0100521110003
IR Ivwei_yj@glms.com.cn
ST ST

HlAEF: S0100524060003

HIf7=H xiezhiyuan@glms.com.cn
EESTE

1BETWRT: RSEABEE, IDCHAE
B "IET FE-2025/09/28
2BETIRIE: 85 Al IBEIER, WEE
¥ Al EEskistgi-2025/09/24

S BETIARIT: YR EEE TSR EFR
T EAFAERRE? -2025/09/23
ABETIRIT: BINERIERE, Al 22(NE
Al fIEER) "E&ER" -2025/09/21
SBETIRGT: BINENETEN, HEE
47 Al Ei#i%-2025/09/19

ARBRFIEFR LA S %, BSLAERE—NRTAEHR
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SENT;

MINSHENG SECURITIES ?i'ﬂ,‘ﬁi?/ﬁ{%
SfrImEiE

MrREZERSTITESTEIES ISR FRNEBHRESIREEAZCEMO TN, BEFAERENTESE. TUF-ERH
ROESOMEEBHARGE, B, EMWBHERRS, ANNRENASIMR/AE. FREBWNERIDRIR 7T AR
RUR, BEAZEAE=FRURE. N, ARARTER. TR, BEASEFREPHIEAREEENERMEREERIENE
Az ZUATRME.

V4R BB
IREENITR R A8
s HEX B 15%ELE
LUBESRAEEN 12 MERATRN (AT ooy _ERIEE 0 B ALK 5% ~ 15% 28]
o) ENEPRsEsEErEE, B 8™ o TR SR KIE-5% ~ 5% 5]
th: A BRLLR 300 EACNEE; FIRS FeT—
R =R TIR AR IRLE 8 EXZ A S L
MR, ERUMNENAT SIS TS et HEXSELEEEEAEIE S%IAL
500 {ERNELEE, TR HEXT B AR EIE 5% ~ 5%
e FEX BRI 5%

=R

RETESRHBIRATE (UATER A7) BEATEIEERIFTRNEFHREESEI S HERE.

MRENHUAADEREFER. FATFERRAREINMEESMUEANZR. MRENASEZA, FAFBEFIRE
EY, AL, SMTENBEASERE. MREMESHIMRENGTRE BIRBARSIWIER N AR R
REBR. WSKR. FRIKNR. BRREE, ERNIARSERESHFENE, HTIRLIHE, FNREEESMREEN. 1Y
SWRINFERR, CENMER. Bk, M5, FETESIERNEN, FNAMKERRSFTHIIAETRRESHIR A
i, FEEAERT, AR EHIARERFRETRMHTASTISER IR ERRAREAIRE.

IMRERETEATHERES, BEANENMREZFHEEAERMEGTEN. MREMEBMNENR. BURTWNRRALTTE
HARSEERFIET, BEMUSERERFE—EEERRYE. TR, AATTAHSARSATIENEL. A —ErHR
&, ERREREXSMRERNER RS RAREHENZF.

HEEEATFRIBR T, FREREMEIREFEREPRINATSAMEBSRLIHRTRS, WAL ERME
FEFEIRAIRERIT. MBMA. SERSFEXRRS, FAINRTUBRENMREMERNATNES. ERNADERARE
FERNFIZEDR, PRENREFARBRRAE—SERKIE.

ERRNEIMISBTWEREARS, WEZERTIMIREALAEITARE. ZIWERE P NEKRIZA LR B AR SRR
IESHESGRERFANER. ARETMIARBARKEMRE ST ZRRHIREEN. FATFLEHTIEENAM
HEAEERE AR EMIGEMATLETER.

FRERIURERREFFE, REBEF, HITWESNARBLUEIR. HUBMBTER. %3, &KF. EXEsE]
F. FBENREDERNER. IRSTRRINE, BRIERERE, WARATNER. RESTRARIFE. AXEMINEHIRE—
LIRLF,

RAEIESHFRR:

b EETITORGRIEE 188 SEAAE 72, 200082

b5 IERPAEKEE AL 28 SRESRIPO AR 18/E; 100005
R RIFEERFONE | SEERIRE 1 E 102 01F; 518048
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