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B % 8: OpenAl CEQ L3 - B4+ % Xf Pulse &8 1-H
Q Sam Altman LIIBRRE O

a

Today we are launching my favorite feature of ChatGPT so far, called
Pulse. It is initially available to Pro subscribers.

Pulse works for you overnight, and keeps thinking about your interests,
your connected data, your recent chats, and more. Every morning, you
get a custom-generated set of stuff you might be interested in.

It performs super well if you tell ChatGPT more about what's important
to you. In regular chat, you could mention “I’d like to go visit Bora Bora
someday” or “My kid is 6 months old and I’'m interested in
developmental milestones” and in the future you might get useful
updates.

Think of treating ChatGPT like a super-competent personal assistant:
sometimes you ask for things you need in the moment, but if you share
general preferences, it will do a good job for you proactively.

This also points to what | believe is the future of ChatGPT: a shift from
being all reactive to being significantly proactive, and extremely

personalized.

This is an early look, and right now only available to Pro subscribers. We

will work hard to improve the quality over time and to find a way to bring
it to Plus subscribers too.

Huge congrats to @ ism, and the team for
building this.

SERBRIVEH TESHIERSERN ChatGPT ThgE, BR“BKIE”. #IhEE
B&i{mEmmE L RRITEA PR,

Pulse SERBINELF, REABTHEIGE, BRXDBEIE. Eanm
XiEREF. SKF L, ER2E—ERBENEFEFERNNE.
WMRER ChatGPT #UBZXTEMXOABTHEE, ENRASIFEL
. EHENXSD, EaJER BHEER XA BhiRA S5
HEEBNBEFATAKT, BHtNATEERRE G, FRETES
ERANERES.

AL ChatGPT 28Rl — B RRETHRABNE: ARREHZ THE,
BNRRLDEF—EEWET, EaTaAfRisFEH.

XERE T RIANEI ChatGPT BIRK: MELBRHRNHENSE A,
HERE MK

X2PHREA, BEER Pro iTHRBRAR. BNESSHEARE, &
il Plus 1T APt aERER.

AFIBBE @ChristinaHartW. @_samirism LURZBEIPAITEY XA Hy

WA RR: L, REIEREFR

ChatGPT Pulse #9i%it32 AR T3 A FEEEEGRAR, Kk, R4 Al stiEa
A E ARG EFA A B ERM RS, AP EE “ Tzt 27 R, Al 9%
At R AE T 2. Pulse DAL 2 XN R AKX —#H, 4£ ChatGPT ALA3 AR A F 54T, 224645
MR P I RITEK. THRITAR ARG IR N4 (4o Gmail F= Google H 7 )
ARG EANERGED Bk, ZRABRATAR IR TR OH KX LA THARE RS,
NERER P REMEMARE, BESLEN, KB AFBERSERE, AP EAFBFRE
PP R E & 2 B 0915 & 5T 3 I
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September 25

| Hey Aleks, your big trip is around the
corner. Here's a handy guide for
Heathrow and few a dinner ideas. Vi 1 sk < whory ot raveling,
what's your preference? This helps
shape tomorrow’s picks.

Family-friendly hotels
Affordable options
One-of-a-kind experiences

I'm here to surface what's helpful 2 Share anythiny
10 you once a day, every day. Share anything

You decide what shows up — if o .
you tell me what to focus on, I'l Next up, some simple parenting tips
curate it for you tomorrow. you and Iggy can try together.

THRR: #AFT, FEIERTR

Bk E, Pulse AARFIALRILT 2 EROBRELSEFER, Pldo, ER%
=, Ap@ddannk, TANRKFRPOUREER, FHFRERAEHFF LM
A FEHTE, FRARESAPRIFEENEFELE, RERABEANAX., BTREGAEL
R T RMAABIR (iF T3, AR, Pulse R MAES A THITH D I,
HoApH AP . b, APETEL “HFR” HRIAHRFNKXEIA, Wik KARE
HILE RSB RS, d—P5RIT Radstait 55X AK,

B % 10: Pulse R EX#HAKER

Mind if | ask — when you're traveling,
what's your preference? This helps
shape what shows up tomorrow.

Family-friendly hotels

@ One-of-a-kind experiences

Affordable options

? Share anything...

FHAR: T, ERIEETL

AR EZITE, Pulse i ZH FEF 5 RIGILE . FKIZETH ISR EHKIEHE,
AR HRALA BIEFE R K. B, PTARIERFEDE (Goiz RO R B ) ¥ 2KiN
£, AP THHARE T ML, HRRAEH ZAFE A, EE, ZAANPAHS
LI B, TAURIR T AROTIEA, &b Al A EAEPOERSANLR THEL
p21N
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ARG ATEREMA P ER. 2HEL BIROBEMAIIE, Pulse 094, ERXX—RF
A9 5 Ko
B % 11: OpenAl %35 ) CEO F Al &9 3E4)
m Fidji Simo &
@fidjissimo
Al should do more than just answer questions; it should anticipate your
needs and help you reach your goals. That’s what we’re beginning to
build, starting with ChatGPT Pulse (rolling out now to Pro, with goal of
making it available to everyone over time): fidjisimo.substack.com/p/a-
new-paradi... UM
M Google B s HiE
Al NThREILFIEEIERIE; EMNZAEBTNENER, HEMELTHER.
XIEREANEEEFITIEN, M ChatGPT Pulse 74 (MEHEH Pro kR
&, BirEEFERIIFREAN):
EHEEE: O a7
+%1:00-20255F9H26H - 19.35 &
QOn 11133 Q) sos
THERR: FHHEAL, REIERFTR
REBDMZARMAETILNE, RLAXKEAPF5F T RRGERNKE. 5587
¥, Pulse FiifEi% ey g AT\fXMmF ZEM, PRFAEXRFERANSEPHEAET, 5
ke LT SRR 5T e H A Z i\m‘i’/'\T Al £ Bl 5 FWE1E & ER, AP
Esz«ffm v L A2 A AL VT — *F fﬁslz 751#&1 KA, doRACIEZIAE KRB IR, EARIRIE
BAZH RN R R, XL EHFEORSFER, CREAPFPIRELFZS ETL
15 /ulﬁ)ﬁ RAE, KRB R AR R A B HEE R R,
Bk 12: B P73t Pulse 4 A% B2 B 20 B¢ 69 3R
Marie Haynes &
ChatGPT Pulse looks super helpful. It proactively shows you things you
might be interested in based on the conversation.
Here's mine. It shows me stories based on recent conversations. Each
opens up into a new conversation with very helpful info.
Voice-First Pixel Watch Food
Logging
Here's a simple, low-friction idea to make nutrition
tracking effortless and actually useful: speak a
short phrase (“two eggs and toast”) to your Pixel
Watch/phone, and have an agent auto-log it, tag it
" s, reating cleeHEGRISS SHsct pations
for health insights.
6909
Agents Becoming SEO’s New LR ] “JPD EE\] 0
Gatekeepers —
THER: FHHFAL, LEERFTR
wHERE—NEE LT AN
wAE. b, Al H
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{A1FKE692, Pulse 894 TTREATZ BE AT H Z AR Z R, EFHX Al AR EH
AP REBRFAESATARGINE, £5 4 OpenAl KEAE ) &-F 4 ALK HEAREB AN
0, K, EANE, ZARMRETRESNMERFZ L, LBdAENRANFILERF
N, HFEEERES A PR, KM T, ChatGPT Pulse X2 OpenAl = Sitid %%
Foy—kEF2 2K, LR A BERAGARL, RELFRGIRERSH, Kk, OpenAl +X]
ek Fit— 6k Al 89 “H BT 87, 1£ ChatGPT £ 2 ) 2 694K FF8) A P 57
B AR, Pulse fAXE—/F 3%,

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



IERH AR

HEEIE%

CHINA FORTUNE SECURITIES

3. Al 3% 3 %: Filevine A 41C% Lak
T, Al kgt 0l 5 RRHA

9 H 248, HEMAHEARGIRA L LY Filevine &/ mA TR 4 1LE ek, £iTx
15 AR, ZASCERABET: A% WE Insight Partners 474%, Xk#Md Insight
Partners. Accel A2 Halo Fund BX&-474%, HLA ML A Meritech. Stepstone. Run Ventures
#= Album Ventures % 534, HAT, Filevine A UL 6000 &, MR%A2iL 10 7 &k
FA AL, B EEE R 2000 7 Ao

Filevine 94 S /e T Al BRAR L LGN B ¥ X2 Tk, %454 X474 T 2000
BRIAS, ELHTEFERM, 4812, REB M, KAA. LA, EFAMALEF, €iFie
RELSBAHIE, £ Al HREERIL AR E: DemandsAl A& A 34 IR IRATATE 6945,
ValidationAl 7T A#h#e& LA /E#APE, AlFields N X Hte EfEF2 BRI, £ E63Ex
FEERMGIRAN. DS T RS WA LT EE, £04GHEE P RARIT120%,
RAERTHERA T REZS&, RIMRKALT, ##—FERNELLBRFBIFE P PTH
%%, Filevine £]45A % CEO Ryan Anderson %7, N354T 7T AANA LW EEBER R
R G, HPREREIAEHREIRIT Al 69385% 3

R BT AEA — R AR EL, RPFEABTLEARSHRELES. Ak
¥% % (Thomson Reuters) #o {34 (LexisNexis) F XM E LK EAS LB KA S R %KaRN
Al*"am #RAEAT L FHE, Filevine 45-_ 2024-2025 “F1Ali@ it % ek f R it 3RAF 4 1L £,

Mm EAARBET ARGERET R, LB ELR W@y T HEE L Ek s ZFRER

— TR E S %ﬁoﬁknw,mWwAL&%%#éﬂmstm%m%E%
mﬁ # Kleiner Perkins #= Coatue 4M4%, A\ 3]1&{4 0.1k 501C% T, @ Clio 4/ 2024 5
%@T?m%i%ﬁﬁ%ﬁ,k” BT A A R AR 6 AR A Az . S Sh,
Legora 1§ +ix FHZAUKRA WA £k, w2024 F 2R T 2500 77 £ T4 A #axit, &
Redpoint Ventures &% . X MakFTEMH L, BT X EMO T IFZLETFELELREHG
ek, Wi Z gk R RE 6 AE A S]] @ s A SRR KR, EX—FXT,
Filevine 8RB AIERTHAFES ’iﬁf?ﬁ‘lli%é\a‘iﬁT " F I,

A& 13: 2B Al WAABTHS

Filevine

Modular

. . . Y B Ar Rt .
S AR T7 AR T4 AR AN s B AT & 1E
AR AN

b g4 Insight Partners, : g - v - _
EAR Accel #= Halo Fund ARRA AR

e us | ti v - 3.81L% v -
Al 2 ahi% nnovatve C#  2.5M{E7% ex jerzn
Technology %A 4 7,

FEERE—NEZ ST 5

EXEN
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Fidelity

. - 21513
. Al %R 4% Management&Resear D # 1. 410 £ T 5_4 %
Semiconductor 7T

ch Company

Empower

FH kB : Saasverse, Empower Semiconductor, compworth, 4 & i 3 #F 5
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4. ITIHER

LR (9.22-9.26 B) , Al HAK/A B R/ TTHE A PIELA B KRR KL
A 2.22%/4.03%/1. 40%/0. 37%, Al S H 154 /Al B RI&GHK/ 7154 A PR A B3R R K
{5 7 #1-3. 31%/-3. 98%/-1. 20%/-0. 63%. Al H 7 354 M3, ABMGBAZ A+22. 57%FF L
RKFKME, *ST Z411A-12. 40%F/F LA R K& t8. Al & B AEH AR, #0745 804+20. 48%F
FERZ KK, HAFkRFA-10. 70%F 43 LB & K%,

B&14: L (9.22-9.26 B) K&K B HKHKKE

%

-2
-3
-4
-5
i i\ ” ® e
\°\ (0\0\ (0\0\ 93\0\ c3\0\
\*)
v v v v v
> > > > >
—AlH A 355 YUSHOELE 4 77 A5 & P 4 20 A

TR R R wind, & AIE KT R

Bk 15: L/ (9.22-9.26 8) Al /B ARKEIEEHL

25%

20%
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—-10%

—-15%
B el ® R OE RN R E R P €
B EE RN R KK I X R Rl
FREZLHERN K K Ko R

FARB: wind, £ EIEKFR
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5. HBFTED

202559 24 B £26 B, AAMEDITUL “EZ—1K - sia A" H T MG ZERE.

RAKRAREE@RE 4 FFHTK, BHALFRE, 0. 58 REZ KR &
500 R E LA, 1548 3500 H S P AL

e %H CE0 Rk AELEEHTRE, @AALFR (AGl) AHE KL LR, AL
WA RIS EARATIRR (AS]) |, FEAMET “FA. a 249, aRER” =%
BE#E R, R, MEZHH “BXFRFR, ZRABL Al =7 R%BH%EZE;, FLED
ERN B A=, ALK 3800 /2L A LA A A ahi%su 25 R, RIFBTHAKX], £
2032 F, MR ZARHEET CHRAMEREK 2022 FRA 10 5. RAAHEFETT %
MATEHRAR, KPP EFFRMUBARRLARE : WA “4200F7 3T TRE = 4L
kIR S, TS I ERANBSANERE R ZER Y2, 58 FHARE = EL
HMBA, BENZEHERRYBINGETRAAEL, I, “LHBEH Ultra” 1&it
ZIRFN TR FEB LA R RHF, View Al BRELN KA RFFHERGHAEY, AL S
AMARH R ER R R 2025 ZAH KRR BITPIET Al AT A= R, AFA 7
Wk B A KRS, HE =5F 3800 12 Al A ahifsad A3t X]. 2032 F4 48P Ok
H 10 BT R BAR, RARE Al =092 H A, AMRET Al H 348 KR Z L &8
REBEGRDNE R, BobREHZbMRFER, BITLHERENEAFEBARTLE
8918 A IAANALR], KAV EA LT Al Wk,

R, EIKEERA F RS FRIIEN E A £ R (688246.SH) . 5 Rokid ¥
% Rt Al IRE T LR EAEMMCE 8 (001314.8Z) | Aot ik F ) b 56945 % %
SRR TSR (688685. SH) | 44w al & iR 4R AL GG Bh kR ) (301439.SZ) | #FAELIR AL
%@ A RBEARSE AR EAE K69 (301196.82) ¥,

B&17: € RXEN SR BA TR

. 2025-09-30 EPS PE e s
AR & R 2024 2025E 2026E 2024 2025E 2026E SESRL
001314.SZ  feiffz & 50. 94 0.92 1.03 1.15 55. 37 49. 46 44. 30 EN
301196.S2 A4+ 97.00 1.76 2.53 3.34 55. 11 38.34 29. 04 EN
301439.SZ ke A 15.73 0.57 0. 66 0.77 27. 60 23.83 20. 43 EN
603171.SH  #AMH  49.11 0. 45 0.74 1.04 109.13 66. 36 47.22 EN
688246.SH  EA= £k 29. 67 0.56 0.77 1.29 52.98 38.53 23.00 EN
688685.SH  iZfE4k 60. 06 0. 31 1. 64 2.26 193. 74 36. 62 26.58 EUN

KRR Wind, £EIEZETT

6. AI&RT

1) Al RERERKERZEREFAM. 2) KEKE BB RANE, 3) Al 2 FHAE
TEFAA 4) HHFN 8] WG R ARG,
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I F &AM EANSR

AAAMmE: LRFERKFEFFME, 6 FIEHFTLEE, 2021 5 11 i@
EAERF R, ANEHHEME P DT L LT NS R

B A KA REMMF R aRME
Maklte: FE T LiEad ks, T 2023 F 10 A ANRE K.
WICA: £RkFE, 2025 4 8 A A B4 BAE KA 5UHT.

1 BRI AE

ARIREZ LTI B b B LA b A 4% T 69 3E A 2 510 Pk A& 5 M
HAEFRSATIT, ABMOIRLESE, hx, BWME L KIBEE., KRS F0
BHIEBET AANGTFRILE, KRAREH, TH, £EREE KRS P
BRI H E R E M AL RN B AT R 842,

B ERBRITFRILHA
eSS OLF

B FEN M AR A3t B RE R T R E RS

1 EA > 20%
2 g 10% — 20%
3 Pk -10% — 10%
4 ey < -10%

AT A TR BLAA -

RN £7 Ak $8 AR 2 B HHE R T R AR BAKNS

1 Fiche2 > 10%
2 Wb -10% — 10%
3 =) B < -10%

UARER B8 12 AR, A IE AT 355485 T A R IE AT 9 2 2358
69 TS AR

AEIEHRTIHREEIEEHA: AT H AP R0 EH AL A, =K TH
VAZ Mo s (ATl dEib 4R 6 ) R M T A4 (AF3T B 453k 4769) A
B, FATHREERMANLE, EETHRETMIEHN LA,

I 2&&
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REIERARIAENS] QAT A “LEIELR” ) AT EIEERZEWIE
FEFTERLSTAE. AREBEEIEFRAME, BEEIERGEPFIER,
AN e BB ANKE ARERALAEF

AREFHEEHRRTAFTIA, REIERFLIRNRAMXFTAR S K
BAATSE, AaatiX kAT B A9 A R R B RAEAETARGE, RANE S KRS
RNEZEM. NI, 12385+ 6513 8 5P & K 6905 T M) i BT iR IE 4 % 32 69 i
MBI MGRYE, ZFRE L, BRARAFIEINKRBRAREAR G EARZTH
8. M HIRNARKE EF K, EAETIRAZES M RIHEATAGINMAEF . &
HHER LN RBEFOEEAE LETIR IS, FRERNLEESE A GRRT
Hoy, MERAAMTER, LEFHM S, HE, Ak, SKEH@EH
F A 69 E L. MIRERFAE A RIREITERG— B R, LEILEAR/R
HRBEAR B RARIET R E T, KD 8 R AIBRIM T i 2 HH S5+ A
R B 69 3] B KATG9IE Ak ~HH AT S, 7T A8 A X 2 5] 348 4 iz
BRFTHAT. MHRPIRE 2ak " eF RS ANt E NIRESN
R B AT o

AREFOFTH. L. NG R R MRS Ak LA 0T ey Pler, TRt
WAE, ZEEL., PFERAANLE B TR 2K, ERRNA, £EiL
A THRARXEEARLENBRENL., IFFEATAMNR—RGFRIRE, LEIER
B L BOE BB IR BT B E BT R L S

AREMBAR A L EIEFT A, KBEEEIERD @I, EAMAAFANATR
FFMEATR KA. $R. LH. AF. ARG R ABEGEMIARy, &
e BIE R VSN & LB P B ARIRE, W daa ik B R s K E AT A R
T, EEIEFRIIFIT A RARIEF AL, RIRE R AR EIER R K
FARSOMMZE P RBEOZ TN, R BEEIELER, RABHR
HHREARE, ARG — B RAFEFEHRAERIE L E R, &
BIEAER G AL RGO, FRTERESE R RZERFIE
RF KA BIERT TR L.
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