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o BiF: WAMBERRF, FiRKZELES. 2026HIHIMTIWWNELL+9.1%. 3EEFIEREL+2.3%, H26Q2IN/IFEEF)EREL
+10.4%/+8.3%, FIiFEERKRQIPBEIEE. 26H1455FEFZ23.8%,. FEL+0.6pct, $#FIZR7.5%, ELL-0.6pct, CHRENEFiBinEE
.

o SDRRE, ALRE. MARRSIR, MEDE. BRNSSESE

v ALRH: HNEFAISERIRSEIRES, PCBRABIRGERSFEM. 2026H1RIRIKARILL+53.1%, 1IE#FERLE+136.4%, S
PCBH 7 LAK800GE 1.6 THEIHFEHRAINT., FEMMRIRETR, FiHEEEES TN,

v BREA: SMTEREAIIEA, FHAMLEREK. 2026HTHRUINRELL+80.3%, |3E&FERE+229.5%., RIHAEMRMNIT RFEEEHNIZITHER,
SINLNGHE. ABUEEEEMESMINEME SHERIER TTRERS" BLEO "FiEsxR" | RMFRTRNARRISRA
BORSTE.

v B BREESMKMNES, BFEEDSERA. 2026H1RIRIKARLL+26.9%, IIEIEFERL+32.1%, FEFEFE29.2%.
RREBNRESEED ., HPDEZBMN LKA RLRES. B sin/JESEREFLUNAI PCBEIXERAL), BFEMESRM,; UK.
BaitEF alZ s TFHERER.

v BSRH: 2EERESESRS, MERRBEGEMER. 2026H1RIRIENEL+14.1%, 3RIEFERELE-1.7%. ABERORIET KE
DNERSEER DMEERE, WUWEARERIFENERIHFEIRTT, BN TRRY F b TER, BRI EE RN ZmE 20
EIRHNHET K, BSRRTRRSERTERREREiR,

v TiENHE: AHERIR, SERSSISEEE, 2026HTIRRIKARIEL+15.8%, |3REFERE-3.0%, 26QRIAIBEH—TRAZE
+18.0%. ENEFHEHENHEIESE, BOMERSREENE, SINEEIERENMSENR, TINRESERFENE, SEFiBRSS
FEZCRIRAN, OEERNTFTRUAE,

o KRHREN: ERBE ANK+HEANRE" REEL. —RARFIAXBHNERIKESR, BERKEPCBIRE. JRRIRE. ML
T REFELTFRENFDREBINRIMMA. TENM. TERIWSE, MREAERISZAD AT, FEHEHENZRBERERAK,
ES2 QA D EIN Iy o

o XteR: RMEFEUN; ARTICRRENEE; BERRY 7= R FREA X,
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SINOLINK SECURITIES




B 1RSSR Rk, SRR EES

o HHBREMESEN LIK, AMEMLEWED . 2026FESHHHMIRETSR LK4.2%, FEIFAR300TER0.4%, HMARRIER
BIM—RITUHRRET, BAKE, FATHITHEERERTESF. BEFRKAKARE, HUHBIREIXKIBEXEMN, HPAILE. 28
AFR KA RRRBAER, EENMFIRIRRIMEFFD .

Bl: 2026 FHMESARBRZSITIXEKEE (%)

40%

30% |

20%

10%

0%
0% po® f?:ﬁl%_ﬂo W e

-20%

-30% *

KIR: Wind, ESIEHH7FT HE#1EE2026.09.01
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SINOLINK SECURITIES
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Y ° RYTN] :\ \ T
B oy NiERE, FEEESRE EES
o TIMRARFFEEEK, QigR#H—FIEE, 2026HINMIT W EWRELL+9.1%, EIERIX2025F £ F+5.1%HAEEFA; EF26Q2E W ELL
+10.4%, 26Q1H9 +7.6%H—FH K, (T EREFLELIEEHE,
o FliEikifastiE, QXEBAIGEAREE., 2026HIMMITI AR SEF TR LE+2.3%, RTETFURNE; EHH26Q2138 %% 58RF+8.3%,
R26Q189-5.4% B NEHBHELE, BRaillEERE N DI E1EINFRRSE5.

= AT LR R SRR B ST LR R IS SRS
15% - —MORE A A AR 9.1% sovs — N — A A
10% | 5'4<’ % 15% |

50% | 2.6% 10% |

/ / 2.3%
0% L L L ] 50 |
2025 1H26
-5% 0% L L L
2Q25 3Q25 4W 2Q26

10% | 5% - o 5.4%
15% L 100% L

BR: Wind, E&iESHRT KiR: wWind, ESUESHRAT

#




Y ° RYTN] :\ \ T
B oy NiERE, FEEESRE EEUEsS
o (TUERNEREIhEH, BREm=mEFE I ERRNEET. 2026HIFMI TSRS EFZEIAE 23.8%, FEEE+0.6pct, 3%2025F2523.4%
H—PIRF; 26Q2FFIFKIAT) 23.9%, EIEE+0.4pct, #26Q1£923.6%IF b EiiE, 1TV BIAEF I ERLIFRSKF,
o FRERMZTPLAAKRES, EQ2EREHEWAE., 2026H1TTIEFIZFNT.5%, FEL-0.6pct; 26Q2FFIFREAZE 8.1%, FIEL{RTFEE0.2pct,
1226Q1£96.8%3F LbigFH£Y 1.3pct, PEELCEIMohAIRESE, TIWEFIESEFEXZ BN TEEEMRE,

=: 26HIHUTLBRIEEhEE E: 26Q2HUHTSFIEIRLLIA R
S Y Jupe——T 3 — A E e— AR
25%
—_— 30%
23.7% 23.8%
20% [ 5170 ’ 22.9% 23.4% ’ 25%
15% 20% | 23.4% 23.6% 23.6% 23.9%
15%
10% r 7.5%
6.1% 6.4% 5.7% 6.2% I 10% - 6.9% 6.8% 8.1%
5% L 5% | w__
0% 1 1 1 1 I} 0% 1 1 1
2022 2023 2024 2025 1H26 3Q25 4Q25 1Q26 2Q26
kiR: Wind, ESiEFHAZAR FR: wind, ESIESHRAT

#




B vumsc: wgReE, FiEEsesE R

o ZEMERFLASHE, TIREBFESER, 2026HINMITIIMAEEFZMERFIL 80.2127T, FLL+83.7%. HlikigEEILI
ERETIERR, L#EL%LQZEF‘% IRBEAERXLME, MIFFFEEENERAREFLRREM, RERETEH—DLE, FitH]
éﬁiﬂEﬂBEﬁLﬁHZQEﬂGFO
o LHIKHESMSER, MAHIREE RS FIRANNEZR. 2026H1IHMITIL I S5 B AARILN155.7127t, BRBESTF2025F24F
92.5127T. MUHATILE OV SS SEbis, MM NUGERRIRIMER IR R, ARMICERKEISBCCRBAEM, #MmEREUAE; £5Q2
AR RN SR RYREE, CRRARNEN LRI E BFRSS.

E: 26H1NETWVERES IS R ME B: Lt T26H1H TS ZERAIEIEER

I # T
BZEALRTEH (L) mUFRR (et

2,500
2,156 180 r
155.7
L 160
2,000 1,744
140 t
1,500 t 1,341 120 t
1,145 L 92.5
77.8
1,000 80 r
60 | 49.3
500 | 4 821
° J
0 1 O 1 1 1 1
2022 2023 2024 2025 1H26 2022 2023 2024 2025 2026H1
ER: Wind, EEIiESHRAR ER: Wind, ESIESHRET

__—d
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SINOLINK SECURITIES

DIRAR: A/z.é‘%  Hahl




B 31A68%: Bhy s, WS R

o ABNHBAAXRKEMRERES, PCBRABREEERER 2026HIRIRANBLE+53.1%, JAREFERLE+136.4%; 26Q253 5!
WN AEAFTED R EEE+57.3%. +142.3%, F=IlinE, EFFEPCBLE &Y F#H—P@AIRSSFESMHD BEZERKLEERIIRIR
REF, REFRINHAT KA.

B: 26H1 ARGEIRIRIIAREL+50.1% . 1IESFERLE+127.8% E: BFEBARRERBUIN. FRISREER

—— AR ——— BB Rl e MR BEE BB A A S
160% r A = 200% - NN EL 3 ik —?‘?E’& =SS %ﬂ/l]nkb @ik —??E{
0, L
140% 136.4% 150% -
120% | 142.3%
100% | 53.1% 100% |
80% |
50% | 57.3%
60% | 20.19%
40% | 15.36% 0% : .
200 21.098Q25 3Q25 4Q25 1026 2026
o L
11. -50% |- 2.3%
0% I 1 ] 1
2022 Tmesr— . g 12246 1H26
20% L S. -100% L
KE: Wind, ESIEHERRER kiR Wind, ESIESHRAT

__




B 31A68%: Bhy s, WS R

0 SmGHEMEINMMERN, WRBFEEHEERE, 2026H1 AGEIRREFZRAZ 38.3%, [FR2FEAZE 14.7%, 191R2025FFHEIR
. FEEPCBASMHDIFLE. FIERHES00GMAL.6THRCPOERH, IGEFHEE. MiXERES BNNEERFLEIREF

2] . [Z] - 18
E: 26H1EBRIE, SFEEZIEH B: 26Q2FHI=E, HFITH—TIZH
— A E(R) AR Gl 38.3% 50 - —FE(R)  m— AR (i)
45% 35.2% .
36.4% 35.6% 40% 39.5%
40% | . .
3899 \ —36-49 36:3% 43?5%/
35% | 35% | 35-50%
30% | 30% |
25% | 25% |
20% | 20% 17.8%
. (1]
159% 1 s n 14.7% 15% |
10% 41U 9 10% | . 7% 0.3%
5% 9.2% 9.0% 5% | -
0% . . . . ‘
2022 2023 2024 2025 1H26 0% ; ; ; !
2Q25 3Q25 4Q25 1Q26 2Q26

SkiR: Wind, EEIEZFA5FR kiR: wind, ESIESHRAT




B 31A68%: Bhy s, WS R

. & AE EHABRASEFERER
o WARBWEGEIEI

25 PCBRMIEHRIG S ESEE BHE (125 138:5:F1iiE ({Z7T) RBFFUERECSE (%)
Saset, 20260218 4Q25 1Q26 2Q26  4Q25  1Q26  2Q26
MAEESESE AR K 300757. 87 Z 144t 955 0.08 -0.39 045  -214%  48%  -734%
B2, HrhEHAW R 002957. SZ R EEEN 175 0.26 0.69 092  -203%  57% 17%
Y& F3H4.48127T, B 688808. SH BRI B 2,507 0.77 1.19 448  #DIV/O! 515%  1104%
+1104% ; Ki&E#1%6.34 688097. BHA A% T 218 2.61 0.28 2.29 80%  -192%  18%
127t, [EIEE+333%; & 301338. SZ LA H L 154 0.65 0.65 072  147%  96%  114%
mEL1T31Z27T, B 301312. 8Z 55 138 0.05 0.14 032  -64%  -42%  78%
+92%, REFE0.5512 603203. SH e %A R 149 -0.60 0.77 074  -222%  16% 12%
7o, [EEE+115%, E{RK 688516. SH Y 144 0.54 0.85 213 -49%  -40%  28%
&, sk FEES 688312. SH HE A 71 0.40 0.02 013  46% 2%  -51%
TAI PCBIITig#E. &R 688531. SH B A 227 0.51 0.44 0.84  34%  25% 7%
FARRIMIA R £ 3R 7 301200. SZ K& RIE 1263.99 3.33 3.23 6.34 239%  177%  333%
RRF SR REE L 688630. SH HAME 595.41 0.91 1.08 173 1522%  109%  92%
EXERH, 688700. SH oA 190.20 0.36 0.44 055 3981% 161%  115%
688003. SH EpAHE 161.38 0.91 0.05 094  -34%  -115%  418%
688170. SH IERH K 57.16 0.43 (0.26) (0.13)  -425% 55%  -1382%
300410. SZ IE kAR 30.32 0.14 0.13 0.09 -113% 35% 29%
002975. SZ AR A 224.57 0.41 0.66 1.05 96%  -419%  157%

SE: Wind, ESIESMRAT (GEREN202659818)




B :2TiEvm: WNRE, FBEEAE B

o RNINFHIRMED TN KRR, FIHmZICRNBIERAE, 2026H1 TR SEIUIN1979.9127T, FLE+15.8%, %%2025
F2F11.6%RERH—FTIRFA; 1TFAFTE 164.5127T, [ELEE-3.0%. 26Q2UNEE] 1047.1127T, FEEE+18.0%, 3RQLAY+13.5%#H—F /N
= JAESF]IE88.1127T. Fkt-1.4%, FEIEHRQLAN-4.8%EARINE, FEImRINFFLLETRIFD.

B: 1H26 TIEHNmtRRICARLL+15.8%, 38 FiEREL-3.0% B: BFETENMRREAN. SFEISERR

TRARR AR 15.8% — OISR e 3 A L R

30% 60% -

% I
20% 50% [ 55.9%

0, -
10% 40% |

0% " . . . ‘
2022 2023 2024 2025 -3.0% —/ﬁze 30% r

20% F
-164%

20% Ff 8.8%
10% [

-10% f 18.0%

-30% r
0%

12,
' ' P ————
-40% | 4Q24 1Q25 2Q25 3Q25 4 _21ng090

- 0, L
-46.98% 10% -4.8%

-50% *

SkiR: Wind, EEIEZFA5FR kiR: wind, ESIESHRAT

__




B :o2TiEvm: WNRE, FBEEAE B

o FEFEFRHSMREE, WMNEKELKUZETWERFIFTM. 2026H1 T2V MARREAEF]Z 25.2%, RLLEERRFF; 26Q2FEH=E 25.4%,
ELETEEO. 1pct, BARMATEFRBKF. RRENREE KRR ENRFRERE, RERFREWAR. BINLSYT KRR S
SRR F W EFEES.

o LHEBKERFHE, HQUFLE/IMEREE, 2026HIRIRIARAF]EK 8.3%, BLETFMEL6pct; 26Q24FZK 8.4%, FEETFEL.7pct, {BIR
Q1898.2%IF LEHRF£90.2pcte. ARMAHESEE O BITZBKEN, BWANSEKMADERAENEERE, OLEEFNRNTTF
R

2] . = =] . 3 ==
B: IENWRBAZESEHFER B: LRt T FIZEBFRRE
—AE(R)  m—E AR i) AR — RERALR Gl
30% 30% 0 9
25.3% 25.3% 25.6% 25.2% 2500  25.5%  260%  262% oo 2549
=T 21'9%/ 2506 | 230% ———————
20% 20% F
v | 15%
15% 9.8%  10.1% . 6100
v | oo 7 0% 8.3% 10% | 8.0% 8.2% A%
5.4% 6.5% 4.6% 4.0%
5%
5% |
0% . . . . . .
0% : : : : 4Q24 1025  2Q25 3025  4Q25  1Q26  2Q26
2022 2023 2024 2025 1H26

SkiR: Wind, EEIEZFA5FR kiR: wind, ESIESHRAT
15 ‘




B :o2TiEvm: WNRE, FBEEAE B

& TN ETHARAESEFERESR

3 \p 2 1 — 1 =] 5 o
o SLEEH A ESIBRTULK, ESE ESWG STE @R Eﬂ’**'ljf;;z"’ yo%6 ii?f*'”‘ﬁf‘* ;g; )
/_\ ;|+ N, —3 4 N
gﬂgﬂ'ﬁ%ﬂ ﬂ?%ﬁ& 2026H1 600031. SH Z—%1T 1,818 12.72 24.81 32.09 15% 0% 17%
=—8BT. BRIV, PEERL. 000425. 57 A IAUR 924 5.95 20.56 19.06  -11% 2% -18%
TSI 000157. SZ PR EA 557 9.38 8.84 1218 146%  -37%  -10%
o 601100. SH 18 % iR 1,374 6.47 6.52 7.84 -10% 6% -3%
533.1/612.5/271.4/206.71Z7c, [FLL 000528. SZ BT 160 152 6.06 457  2264%  -8% -20%
+19.7%/+11.8%/+9.2%/+13.7%; 000680. SZ AR Ay 158 3.73 3.36 3.46 -13% 23% 17%
e s 603338. SH WA 292 3.05 453 5.37 81% 6% -14%
H 9,_§ > SR > .
WE"H16§i—Bu@IMJE’*)\?%ﬁ’ * 603638. SH peLL 167 0.78 1.51 1.54 22% 48% 47%
ER A I N IR ISR IFIRIFIE 1<, 301161. 52 75 HH 36 0.17 0.29 039  517% 18% 69%
o FEEMOKTIESCEZN, T 002097. SZ LT AT AR 78 -0.12 0.18 -0.06 -133% -44% -132%
: 920174. BJ EHEE 75 1.33 0.59 222  1141%  83%  1088%
R FE 2 K 3 ol
KERERET TR, 920245. BJ AR 9 -0.03 0.09 008  -518%  51%  67%
2026H1=—ZE 138 )%F)38 56.91Z7C, 920599. BJ R A Kby 83 3.04 1.89 2.17 9% 1% 62%
_ , . 920706. BJ BB HUR 14 0.06 0.07 0.08 7% 38%  -70%
+ 0 E |~ .
FIEE+9.1%, ﬁEIL FREX/MI T35 920839. BJ 77 iR 28 0.30 0.26 0.35 9% 23% 6%
39.6/21.0/10.6127%, REE-9.1%/- 920942. BJ IEER NN 11 -0.01 0.05 002  -116%  -61% 3%
24.00/0/-13.60/00 26Q2:_U3)§}3F|J 600815. SH JB TRy 81 -0.67 -0.07 -0.44 8939% -784% -2014%
N O 600984. SH AU, 50 12,57 2.79 221 249% 15% 7%
3AE 0
AEIEE+17%, MR, Bk HIITD 603273. SH R AAT R 32 0.06 0.07 0.08 53% 44% -34%
BUEIEL-18%/-10%/-20%, FINF3E 603280. SH ) 77 35 L 29 0.18 0.11 0.21 170% 4% 55%
e 001226. 7 BLET 36 0.04 0.11 0.07 -19% 30% 72%
(UL SFSE SRR 002685. SZ BHREM 56 0.27 0.54 008  -70%  58%  -197%
300201. S7 A 142 1.33 0.43 0.85 46% 50% 54%
301079. SZ e i R 31 0.03 0.03 0.05  -132%  280%  -13%
301279. 57 Sif AL 36 0.14 0.15 0.21 34% 4% 23%

SE: Wind, ESIESEMRT (h{EBEEN202656E9811)




B ::Emib: EMRSERNIRRIES, wakamEek QERES

o HIEUEKRLEEMIMBAADERS, RRWISGHABIRR, 2026HLEBHIMAARIRUIN 948.2127T, FIEL+26.9%, VA&AFE109.61275.
E6+32.1%0 MITIVE, EFFNKRIETLERANRL+7.6%, TUHEATERLE+28%, SinthiETERIMRIRAZMZIE,

2] . A an o 5] . O o LY
Bl: 2026H1iEAHMHRIIAIE26.9%, FliEiE32.1% El: ERIWIRIREREUIA, FFEDEEER
3506 - [T NT 2 JE—EE ST PP 32.1% N HE G R R R e 3 S 4 A I B VO R R R
30% - 9% 40% 32.0%  32.1%
I 30% |-
25% 18.34% 0 20.3% 19.5% 8%
10.9%  17.0%
20% % L 20% |-
15% | 10.67% 10% L 14.4%
10% | 3
5% | O% . ( 1 1 1 1 1
4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26
0% 1 1 1 1 _10% -
o | 2022 2023 2024 2025 1H26
-5% -20% |
-10% F
0% -9.82% 300 L "344%
-15% L
-40% L
KR: Wind, EEIESHRET SRR Wind, ESUESHRAT

_




B ::Emib: EMRSERNIRRIES, wakamEek QERES

o B4 LEKIRF A TiHHE S, BM~mEWAR, HHBRFIENDEA. 2026HIRIREFZ29.2%, FLE+2.1pct, JFEEFIZE1L6%. FELL
+0.5pct; 26Q2FERRH—FHE29.6%, TJTABIWBEBIZHRRNEICEURARAE, RRSIRHIZTIAETRIEKHE—TFRERNEMT,

El: ERHRRIRET KRR EIFH Bl: 26Q2iEFHHRIREFIKEIRLLISFEHRT
— AR — R (AR 2 AE (A AR (i)
35%
27.5% 29.2% 3% 1 29.6%
0, - 0, . (] . (]
30% 25.4% 27.0% 26.8% e 0% | 26.7% 26.7% 27 4% 27 3% 28.4% 28.8%
L am—
25% o505 |
20% 20%
15% F 000 10.8% o0 070 11.6% - KA 10.2% 12.6%
0% — e 10% | 6.W
5% 5% r
o . . . . | - . . . . . .
(]
2020 2o7a 202 -~ 126 4Q24  1Q25  2Q25  3Q25  4Q25  1Q26  2Q26

KiR: wWind, ESUESHRAT

RR: Wind, EEIESHIAR ,
18 ‘




B 3 3ERN: EMRSHNIRRES, HamRrkEgk (Y BBEs

SINOLINK SECURITIES

.y AT S
o EEARITRAIR. 7IE. XE. ME & BT ARRSSMEES _

AR AT SRR 0 I R v S b e R )
v RRASERI S, TJRENRES B 688305. SH Sy T 78 0.25 0.23 012 57% 7%  -56%
s ; . 300161.SZ 1o g 53 0.76 -0.79 012 548%  36%  -48%
jz;&ik\\éﬁ#ﬁ@ﬁ%o 26Q271 55573 688697. SH m B 100 0.98 0.67 113 0% 9%  65%
&% F5811.55127T, EEE+299%, i 601882. SH HRMT 114 0.91 1.11 172 -23%  13%  24%
R, k. EESESEL 688558. SH B %47 A+ 45 0.37 0.41 0.53 30% 19% 11%
600761. SH A 144 1.03 3.26 347  53% 1%  -27%

+109%/+126%/+92% ; MLPk. X EH 603298. SH e 341 4.39 4.72 743 2% 8% 8%
(EGF IR AR IR AR, 603611. SH Ay 42 0.33 0.75 067 -67%  -39%  -45%
603194. SH P 7Ry 136 1.74 1.82 246 9% = 5%  -4%
300415. SZ P 93 1.44 1.35 185  13% 2%  -13%

603915. SH R 97 0.50 0.55 0.83  -42%  28%  30%

688188. SH LT 402 2.08 3.16 471 33%  24%  22%
688291. SH VS =2 44 0.00 0.53 011  -88%  343%  -30%
300747. 52 B 223 0.39 0.42 117 172%  147%  109%

688059. SH B A 126 0.49 1.75 0.63  65%  499%  11%

688308. SH KA 161 0.52 2.04 1.67 -261% 2561% -2524%
000657. SZ o4ty 3 A 1,499 4.35 9.21 1155 -41%  317%  299%
00274f. 57 4 290 0.16 0.98 0.63 -102% 675%

300607. SZ BIA 176 0.25 0.48 056  -110% 1147% 126%
688165. SH Y 85 2.97 -0.10 0.47  474%  -85%  -44%

688017. SH Sah ik 551 0.31 0.33 037 -1252% 61%  13%

002979. SZ FRFMR 181 0.65 0.72 122 16%  29%  92%

300124. SZ SENHA 1675.34 7.96 1013 17.96  -15%  -23% 9%

603416. SH b A 75.90 0.74 0.54 101 36%  18%  24%
688320. SH ANAHH 53.02 -0.38 -0.06 028  -55%  -79% -352%

301028. SZ # TAM 53.00 0.40 0.58 075  18% 4% 9%

002833. 57 30T S IE 80.79 0.91 1.45 110 47%  10% 1%

SkR: Wind, ESIESREA (MEB#N202659818)

19




B 347500 2RERSS LT, EFEEmEEs B

° ﬁ*’ﬁ%ﬂlf’FhAlﬁEﬂPluﬂE%% B’JEEJﬁE}L? HLKABZFAZMEBRE T, FRIIERE LT, EMPERSEAINRE A,
SN FEFRIRIFIG K, 2026H VAT WINLT2.6127T. [FILE+14.1%; VAEEFESLIN28.7127T. BEE-1.7%; 2£Q2, M4
MﬁlL:lLH&)\%.MZﬁ:\ EILEIE1K9.5%, VARAFEEIN14.81Z27T. FIEE-12.2%,

Bl: 2026H1MSACHARIRIIARILE+14.1%, FLERIEE-1.7% Bl: MSEHURRERIA. FFRGERSR

o - TR R Al — N R H i e 3 ) ) P
35%
30% r
25% + 21.16%
20% r
15%
0% |
5%
0%
_5% L

33.83% 40% -

30%

21.0%
21.40% 19.6% .
20% | 14.9%
3.4%

10%

16.43%

14.1% 16.6%

20.9%

11.12% 9.53%

0% 1 1 1 1 1
4Q24 1Q25 2Q25 3Q25 Q25 1Q26 Q26
10%
12.2%

7%
2022 2023 2024 2025 1708 20% L -9.8%

SkiR: Wind, EEIEZFA5FR kiR: wind, ESIESHRAT
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B 347500 2RERSS LT, EFEEmEEs B

o RIREFIF, FAVRHEMTT, BRI AE. 2026H1FEFIZ33.8%, [Etb-1.6pct, AE4EFIZ16.6%, FILL-2.7pct; 26Q273 7!
BEZ 32.2%/15.5%, RIELTFE3.1/3.9pct, BRQIHBFIESE.

B: MSRAURAERRIK A Bl: 26QMSEHURRERI AR 1T
) (2 AL e )3 55 AV (o)
— A (A0 e )3 £ 5 AN B (A
0, ~
40% 33.7% 35.6% 35.7% 34.5% 33.8% 40% r 35.6%  35.3% , . 35.8%
asos | 33.3% 33.9%  33.7% 32 2%
—_ 35% | —— :
30% I
25% |
19.7% 25% |
18.7% 18.6% 19.9%
20% | 0 0 17.8% 16.6% . ° 101%  194% .. 17.9%
I 20% \15.6%/\15.5%
15% 15% |
0% 0%
5% 5%
0% : : . . 0% . . . . . .
2022 2023 2024 2025 1H26 4Q24  1Q25  2Q25  3Q25  4Q25  1Q26  2Q26

kiR: Wind, ESiEFHAZAR kiR: wind, ESIESHRAT




B 347500 2RERSS LT, EFEEmEEs B

o MAWHNEBIERBRRIL, XAERNWER KL BB, ARV LBERIEA, BIMKENITESE. GEV. AlFRERSER
KRENTREFSRE, RNEFERMAR LSRR, BENRRG, BRI BHORE, #ENRRD. REDD. RAEBE.

& RIBH EHRSARFFERSR

ERAE ES TR SHE (Z5) 138:2FiE (127T) 3EFFERLLISE (%)

4Q25 1Q26 2Q26 4Q25 1Q26 2Q26
603308. SH RS 323 0.55 1.20 1.01 -8% 31% 5%
002353. SZ NI Ay 1,334 8.73 5.88 6.08 -15% 26% -22%
000534. SZ 77 EFR Ay 121 0.27 0.77 0.48 -50% 7% 3%
002595. SZ F A 509 6.05 5.15 6.18 2% -1% 9%
605060. SH BB 105 0.50 0.62 0.77 21% 35% 22%
688510. SH AEAFL 64 0.24 0.20 0.31 -29% -35% 2%

RR: Wind, ESIESHEAr (HEEAN2026559818)

_




B s BERdkER b, SEFELEH NERE B

o SMITREDNIMMERNMMARRINFERBA. 2026H1 R R U N F LE+80.3% . VAF % FJEH R LE+229.5% , 26Q2453 5[ Lk
+58.0%/+166.9%, SItEE, EHFHXRESHMTIE. FMFEITR. FHITBEDHELL+51.2%/+173.1%/+54.9%, FHEFEITRLKHOTAE
82.3%, 1TkERS[FENTRIRHE—T I,

=] o ©280%, Figig 0 =]: Ha . AHLDISES
E: 26H1SEARRAIRIRIIANIGS0%, Fli@ig230% BE: RAERIRFEWA. FFEIEERR
250% - —ONI R — i —— AR R R — AR R S
229.5% 400% 367.2%
200% 350% |
300% |-
150% | 250% [ 212.0%
200% | 166.9%
’ 1334%
100% | 150% | 153.0% 117.9%
36-3% 100% | 69.0% 58.0%
50% | 50% |
-6.3%
A 0% 1 1 1 1 1
oy | L8ET Nt , oy | 4Q24 BT 2025 3Q25 WL 1g26  2q26
2022 2023 2024 2025 1H26
KE: Wind, E&IESMRER KR: wWind, E£IESHET

_




B 350 BEsksm E, SEFELEH R

o SMMTREZISMSMINERE SHRA, RRFERHAN E1TH. 2026HIRGARIREFERAZELT. 7%, 1FEFFIRFAZEI A%, 122025
FRERA. PEIRME SR EMFHNRELRA, HBARRENIEHIFRARHMELEK, ME “ENM+EHR" EEE.

[E] 3£ JIE 75

SINOLINK SECURITIES

=] - ] - 3 =]
E: BRAAIRIREFIKFIFERIFH Bl: 26Q2ARfatRREBFIKEHEIZH
—RARGER) = EER AR O —_— AR () — AR ()
20%
180/0 17.7% 20% r 17305  18.0%
°r 18%
16% | I
13.0% 16%
14% 12.3% 12.1% 11.8% 14% |
12% 1 \1();4%/ 9.4% 12% ¢
10% | 10% |
8% |- 8% |
6% | 3.6% 3.7% 6%
a6 | 2.8% 4% |
1.5% 1.6% .
2% r e 2%
O% 1 1 1 1 0% a L L L L
2021 2022 2023 2024 2025 1H26 4Q24 1Q25 2Q25 3Q25 4Q25 1Qz6 2Q26
BR: Wind, E&iESHRT KR wind, E&IESHRET




B 3s5ihia: BERdksm L, SEFRLSHNTERER ] <2 JiE #5

SINOLINK SECURITIES

o LEMEFEFHNINRBFEL. FESHMUFFHTRATHES, ENFTARE, TUEAEPABRESE2030F, BAEVERRS
MRS, BFGEERE, TUERENRES. ERXEFERMMA. MERE. FEH.

& MM ETH AT RNERR

EERTE ESSE SHE (125) 138i3FiE ((27T) 3B2FERLLEE (%)
4Q25 1Q26 2Q26 4Q25 1Q26 2Q26
600150. SH + B A5 2,565 19.97 48.32 51.21 49% 329% 182%
600482. SH ¥ B3 7 745 0.93 5.88 7.24 -86% 49% 38%
600685. SH AR % 278 3.53 3.96 4.40 86% 115% 29%
600764. SH LRE =Y 128 -0.34 0.26 0.29 -143% -17% -53%
603268. SH A% K RLAY 1,979 13.83 10.93 25.15 8569% 5340% 277%
600072. SH o AEA 131 -19.53 -1.98 -3.23 -1000% 36% -22%
601890. SH I 2 4k 84 1.06 0.84 0.68 20% 61% 10%

RR: Wind, ESIESHEAr (HEEAN2026559818)

25




B 365 BSsS51ET, WARTMELK R

o HTRASHAESKRSIEA, HiIRFEEERASRFBN. 2026H1 TI AR R LE+13.0%. FEEF]IERILL+26.8%, 26Q2
7R EE+19.4%/+46.0% Al. FeHFIRRRFMET FREAMBFRHAIBER, ENES. "ALBFRMHANE, RN EFFRIREEE

=
Bl: 2026H1S{FHRIRUIT I FiEIG26.8% BEl: SUSRRFEUIAN. FFEEERRR
e NI IR e 3 F A T S 3R 0% - m— N B B3GR - R e |3 £ 4 A () B P R - B HA6.0%
30% r 26.8% 50%

40%
25%

30%
13.8%

20% 20%

15% 10%
0%
10%
-10% t

5% 20% | -27.

-1.07%

0% -30% r

2022 20 024 2025 1H26 40% L

50 L

SkiR: Wind, EEIEZFA5FR kiR: wind, ESIESHRAT

__




B 365 BSsS51ET, WARTMELK R

o HFWERHI TSNS LT, RIRBFIEHFFELE, 2026H1EF]Z22.3%, FLb+2.6pct, AEIEFIZ 9.5%, FELb+1.0pct; 26Q2#
—HFE22.6%/10.5%, HAPRERQISIHNZHEEKIMEMEBEE LK, AR K&3D NANDY = X Hah7 @I FHRIRERE K,

B: SFRREFIKFBEEFH

Bl: 26Q2S{StRIREFIKFIRLLIFEEIEF

— A ()
25% r

e )3 £ A (0 AR)

22.3%
20.2%
20% 18.6% 18.2% lSM
15%
9.5%
10% BT 8.3% 7.8% 8.0%
/
5% I
0% - . ,
2022 2023 2024 2025 1H26

25%

20%

15% r

10% r

5%

0%

e %) (A9 AL) e )3 £ A F (A AR)

—_— ) 21.8% 22.6%
19.9% 20.8% 20.5%
. 10.5%
8.6% 9.2% 8.4%
/\5_70//
2Q25 3Q25 4Q25 1026 2Q26

SkiR: Wind, EEIEZFA5FR

KR: Wind, ESIESHRAT




B 365 BSsS51ET, WARTMELK R
o HFRHRFEKEKSME,EMEALAWE, EaXFIAERERE. FERPXEFSERNENGRL, KERARXF WAL, BFEIAFRAXER

RS, EBRAE, RRXERFSAREINERD; HPPRESRAatBEFSREFAIERER, M NSFARaaSfHEREREF
RRSFIMERE,

& TS E AR A RFERBR

ES S ES TR SHE (Z5T) 1382559 (127T) IIFFERLLEE (%)
4Q25 1Q26 2Q26 4Q25 1Q26 2Q26
002430. SZ AL B 269 1.92 2.65 2.98 -22% 17% 18%
002549. SZ PLE A 100 -0.07 0.11 0.11 -55% -66% -54%
002971. SZ il A AR 98 0.03 0.18 0.18 -82% -28% -25%
301286. SZ B R Ay 184 0.52 0.61 0.77 152% 10% 24%
600378. SH R AR 684 2.13 3.08 5.93 5% 67% 29%
605090. SH FLF R 248 2.39 4.34 5.16 60% -14% 45%
688106. SH &R AR 150 0.16 0.05 0.63 -273% -89% 65%
688146. SH AR A 1,376 1.00 1.01 2.47 43% 17% 171%
688268. SH T4 AR 196 0.16 0.34 0.59 -69% -24% 76%
688548. SH IR AR 444 0.85 0.92 1.64 28% 63% 169%

KR: Wind, EEIEsHERT (MEB#YN20265F981H)




[E] 5 JIE 75

SINOLINK SECURITIES




B zsEiy BB

o SERIBE ANK+AMNE" MEEXL, —RAREAZRINER[KESM, ERXIPCBIRE. JERIRE. MRLH;, —2EFE
RFERENFERBN AR, TENM. JTAERIUSE, TREAERXESADTEITE, FHEEHAZRRPERERA. 23K
SRRAME R k. BIGOEEONNES. BB REMME. NRRMD. BiikEk. Nnkin, FEER. L#ERD. RIVNRS.




[E] 5 JIE 75

SINOLINK SECURITIES




B SRR E SIS

SINOLINK SECURITIES
o TLMEFEMAINEG: BAMRFEMN, BUNTEFLREEOAE, WERFAAZNERR, BT AIERER—EIE.
o ARMCRRHMIINXG: FFWMATLATHAWS SRS, EARDICRKNRK, Nkl ERGESEIRBHEENEBSERB AN,
o  BURRT FANRIHBRIXBG : HBERHEIANERENS, TNiFEWAT RIS ZRINE, NmnRE ST RN ER.




III' !ﬁ§%uggﬂﬁ Eﬂéﬁﬂﬁiﬁms

ERIEFROBRADETEIESFEEEERASHE, ERAFIEHRESHISZHER,

ARERNI “ERIEFROBRAE" (UATER “BERIESF ) B, RESFEPEEN, EATMANASTEUERS AWKk EERS DS EEER L
BES]. k. ®EH. 5IA. B Al TR, SUEARIEARSRNOEMSNER 23 BEERNEIA. Tk, FEBLLN "BFIESFROBRAE" ,
BAREHNARESHITEABIFREOM TIER,

AR ENFERETERIEFMERRASRINNTEHLIAZRSSERER, EESIESFRERTARNXEESREREMTEENEEARIE RS RIRE
EHAAGRHREIRE. WERDIRTEE, BAREMENRAES EMEMARREOMARTHEMERA—K, BSIEFTNERAIRSFIES0METER
EAEENEERAS A XNEMERARLABERNRE. BARSTHER. B, FUBHRBIRENR AT LGB, EREETBNOERT, A8k
=MERNAR, TFARERTRRIGNNE. RAFEMRMON G EZMSEEIESEEWSE]. RS BEIETERIFEMBE TR BI PR BB AR S EE
Ko

ARENNBEZA, FEMMEKIRNRMALEZEMES. SMTANENNENEE, ARSEMNEMESHEMTRITTESHEEANNG, ATEFSE
ZLURNEERERAE. FREFMRMIESHERTRONE. NMERKEAIERLREIMMKE. JENLSHAEARRIKEIRIL,
FFNYERIESIESFFEAIERMAREEMMENF AR, MANAKRRENFHRFRRNE—RR, IEFARRESEATRSASTIAIRNKRAENR
AMPHE L ~m, ERRGAZT I ATHITER EBSIEFEIGRIIREARNEERRENEAEAIZNREFEERTENR, Uk (EFELE) &R
XA WEES. REPHEEBIFARETRNBAMERA. FR. IUTHSHELRAERY, ERESFIMIRSEFHATHRLBFRNMHEMER, &
ERIBHES A HRIHER AR DA,

EERATNBERT, ERIESFNXEIEARSERETIROABMAITIESH#HITRE, HARAXEARIEERHIFIRHSHIERRS,
FREHFERERX. KPLEISHEEREERAN TAATRELE. KHZAFRKREHAR BSIEFHIRARGEAREXBREMAENEZIESFNEF. &R
EXNTFREATS BBENE, REFEFAHNRGATEER. RIE (EFRERAESYMERENE) , ARENUEZIESROBRATDETAFREITEST
C3R(BCIR) BIRREMER; FREMEENMRLBNHAREEMINEZARHERR. BNAFE, FTUEAAMFERA X THEIESNEMTENRNER
B X FABREFRMOEMIEFHEMTE, FREVEAATREBZEIRITHET, ERESIESFMARSHITRE, BREMRKL, EEISARIEEXER
Rt
EESIESFLOMNIERTMRNALZERS, WAEVEH N ANLLESITHREBLBRTE FREFMIRNEZIESFRLESIRETTI D ANREAREREEZ
W, BEFIEFAAEABERRE,

IR SR THRERRNER. EEIUEFREE, RE—TIF.
33 |ll||
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