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Yoy, % -6. 14% 3. 89% -0. 85% 0. 36%
3 A% A (L) 308. 68 327. 67 324. 66 326.27
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2024A 2025A 2026E 2027E  2028E 2024A  2025A 2026E 2027E  2028E
T hie 1,850.63 1,514.70 1,783.83 2,035.32 2,341.33 ERIP PN 2,338.59 2,195.04 2,280.53 2,261.05 2,269.11
R A& Fe FRAT 2 R 102. 01 97.91  104.42 101.44  102.29 = 1,647.74 1,754.95 1,801.81 1,786.17 1,798.91
B 63.32 63.08 71.52 67.92 68.15 7 A Ao B A 14.01 13.08 13.87 13.59 13. 65
RAR B 45.21 57.48 58. 85 57.17 58. 38 HE R R 9.71 8.25 10. 36 9.39 9.42
BT A 2,061.17 1,733.16 2,018.63 2,261.85 2,570.15 TR 85. 46 82.43 83.03 83.29 83. 80
K AR AR 725.01  768.71  768.71  768.71  768.71 W %% A -37.33  -24.84 -10.92 -15.69 -19.92
A B e 34.15  32.68  32.68  32.68  32.68 &= AR K -0.14  -0.93 0.00 0.00 0. 00
B 2 ¥~ 1,246.33 1,479.39 1,494.75 1,507.13 1,516.74 HFME 48.00  54.59  55.11 52.43  54.63
i IAE 260.28 166.65 152.68  139.21  126.19 AAIMBE B 0.17 0.32 0.00 0.00 0.00
RFGTAFRES 73.77 7616  74.86  73.55  72.25 2 kA58 669.97  420.39  449.26 443.52  445.79
KA R 5.44 6.78 6.77 6.76 6.75 bR 223 F -1.08 -0.39 -0.62 -0.70  —0.57
HEAAERS T~ 2,629.75 2,307.21 2,578.31 2,806.84 3,100.46 EAIREIRS ] 668.90  420.00  448.64  442.82  445.22
=Rt 4,974.72 4,837.58 5,108.75 5,334.88 5,623.77 P g At 114.94  67.72  70.98  72.52  71.71
2R 17.04  20.69  20.99  21.29  21.59 A AE 553.95 352.28 377.66 370.31  373.51
AT Fe I 2R T 860.76  771.74 948.08 886.12  876.69 YRR FRARE 62.95  43.60  50.00  45.64  47.24
K4 305.27 252.73  222.73  207.73  202.73 V2 ERE F A A E 491.00 308.68 327.67 324.66  326.27
H A R AR 941.07 958.36  783.96 781.50  776.38
At 2,124.13 2,003.52 1,975.75 1,896.63 1,877.38
AR A 159.61  154.90 152.68 152.68  152.68 2024A 2025A 2026E 2027E  2028E
AT 320.31  266.29  266.29  266.29  266.29 EFES 29.54%  20.05%  20.99%  21.00%  20.72%
GBI E 1,834.89 1,897.87 2,154.00 2,413.62 2,674.52 A %A F 21.00% 14.06% 14.37% 14.36%  14.38%
ZEN B MR ARAE 2,346.68 2,322.65 2,571.59 2,831.20 3,092.10 BN K F 33.29%  -6.14% 3.89%  -0.85% 0. 36%
b RIEFRA R 503.91 511.41 561.40 607.05  654.29 EBIT ¥k % 158.10% —41.65%  28.66% —-2.42%  —0.43%
BLF AR S A 2,850.59 2,834.06 3,132.99 3,438.25 3,746.39 R AEE S 105.78% —37.13% 6.15%  —0.92% 0. 50%
R A=t R AL A 4,974.72 4,837.58 5,108.75 5,334.88 5,623.77 ROE 20.92%  13.29% 12.74%  11.47%  10.55%
ROA 11.54%  7.18%  7.59%  7.09%  6.82%
ROIC 13.38%  7.94%  9.53%  8.59%  8.00%
2024A  2025A 2026E 2027E  2028E EPS (X) 3.22 2.02 2.15 2.13 2.14
Zg M ILA R 693.13  455.46  336.43 291.58  332.89 PE (X) 5.28 8. 40 7.91 7.99 7.95
FFR AT -269.72 -253.79  55.11 51.11 54.43 PB (X) 1.10 1.12 1. 01 0.92 0.84
BRI PEILA R -406.20 -517.37 -116.52 -91.20 -81.32 PS (X) 1.1 1.18 1.14 1.15 1.14
43 o 30.24 -333.07 275.02 251.49  306.00 EV/EBITDA (X) 1.79 2.91 3.39 2.86 2.17
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