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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-ST 5N 245 498 906 1,34 1,934 2,302 il s 128 257 3,073 3,059 3,070 3,173
KR E 103.5%  81.9%  48.3%  43.9%  19.1% )Rl & &) 142 151 336 364 485 577
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%A B g 0. 4% 0. 8% 0. 6% 0.5% 0.5% 0.5% B 369 637 1,199 1,618 2,224 2,852
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%4 N 3. 4% 3.1% 1.8% 2. 0% 2. 0% 2. 0% %8 52.7%  50.7% 21.1% 25. 8% 31.1% 35. 4%
5T K 3% R -10 -27 -44 -67 -97 -115 &= &t 795 1,424 6,206 6,684 7,557 8, 456
%4 BN 4.1% 5. 3% 4.9% 5. 0% 5. 0% 5. 0% £33 45 29 16 1 0 0 0
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%A%, AT AU 0. 2% 0.1% 2.5% 1.3% 0.9% 0. 8% P A 45 60 145 145 145 145
2 ok A0 85 277 536 788 1,103 1,327 A o Be A 255 487 852 1,327 1,991 2,789
Bk )i E 34.7%  55.6% 59.2%  58.7% 57.0%  57.6% VO ARG 0 0 0 0 0 0
RV IEE 0 0 0 0 0 0 R AR AR S L H 795 1,424 6,206 6,684 7,557 8, 456
CAIEVR 85 277 536 788 1,103 1,327
EUREE:S 34.6% 55.6% 59.2%  58.7% 57.0%  57.6% e R 547
BT 1% AL -12 -38 -76 -110 -154 -186 2020 2021 2022 2023E 2024E 2025E
PR A% BE 13.9%  13.5%  14.2%  14.0%  14.0%  14.0% E- 3 EET
4 F) 73 240 460 678 948 1,141 AR E 1.612  3.968 3.176 4. 680 6.545 7.876
VR ARG 0 0 0 0 0 0 AT 9.833 15.874 36.275 39.551 44.132 49.645
13 & T 864 4 Al 73 240 460 678 948 1,14 FRBEALHR 2.213 4.772 2.268 5.623 7.762 9.488
EEES 29.8%  48.1%  50.8%  50.5%  49.0%  49.6% T R A 0.000 1. 000 1.000 1. 404 1.964 2.363
SEE S
AekER ARPEFA) A kAR 16.40% 25.00%  8.76% 11.83% 14.83% 15.86%
2020 2021 2022  2023E  2024E  2025E B Ak aE 9.18% 16.83%  7.42% 10.15% 12.55%  13.49%
4 A1) 73 240 460 678 948 1,141 BN T AAEF 15.06% 22.73%  7.80% 10.52% 13.53%  14.65%
b HR R ARG 0 0 0 0 0 0 HRR
e 4k 33 51 96 134 198 277 B LEMAEKE 10.67% 103.50% 81.85%  48.27% 43.90% 19.08%
B R &2 -2 3 -6 21 9 9 EBIT 3k % 10.25% 223.44% 87.17% 46.23%  42.84% 21.27%
TiEKeTH -3 -5 -221 -18 -30 -52 EEIREE-E S 15.64% 228.17% 92.12% 47.33% 39.87%  20.33%
% B EH LR 100 288 329 815 1,125 1,37 B A KE 39.84% 79.06% 335.93%  7.70% 13.06% 11.90%
AT R -93 -365 -487 -563 -820 -920 FEEERD
Erdy 0 0 -1,107 0 0 0 SN K 3K B R A 86.2 44.3 44.1 44.0 44.0 44.0
B0 0 -149 13 10 10 10 A 5 R A RS 275.3  231.3 183.9 185.0 185.0 185.0
3 F EHALAR -93 -515 -1,581 -553 -810 -910 ISR 316.0  271.0 248. 2 250. 0 240.0 230.0
REE Sy 0 274 3,890 0 0 0 B 5 A Rk 409.5 446.3 401.9 371.3 353.5 380.5
i B H 2 46 211 -53 0 0 BhHkh
B -1 -48 -56 -222 -303 -361 R/ R -22.33% -36.04% -77.39% -70.76% -63.58% =-57.96%
# T ENALHR 1 272 4,045 -275 -303 -361 EBIT #) 8 4% Bef& £ 41.7 110.6  -32.0 -16.4  -23.4 -27.6
4% RE 8 45 2,79 -13 12 104 2 R E 44.00% 32.68% 15.30% 14.26% 15.38% 14.94%
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