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o8] B FH2AME AR ok, P IR IS AR B T20225F K W, &AEIR A K #E100MW/200MWh T B -F-20235F6 A 30 B AT
Mo s, A3 IAARL2GWhiA & B MR KR &, HARRIGR o8 MM A2 B T Whkfe b 5, KRAVE XA F)
2022-2024-F 4% . EPCE & 2 %] 570/1/1.16GWh, FENS AN B TR FES LA R AP AE TR LA TRSHN, &K
MBI 5] 2022-2024 5 1% 8 EPC ¥4~ % A 2/1.8/2 (7T/Wh)
EREBREMATRES: NGEY TRAL, FIEAVITIL IR, KA 8)2022-2024F42 ¥, Ak £ 0L N 35 3% 50 A A
25.5%/30%/30% ., [ & /8] R 4B B P BLINRIRE @ 4F, JRAVBIZ A 8] 2022-2024-F 42 &, 2.4 F 55 7] 79 18%/21.5%/21.5% .
FAARL S ME2Z3FZMEMAEmLE, FERLETHERALDKE, RAVMBIZL 5)2022-20245 12 BRE £ FlX N 38 12 5 A A
09%/20%/10%, *£.#) % 5 %] 430%/30%/30%; B 1% 2 5] 2022-20245F K F), K432 g L = 5o B BAKAR 2 77 AL N\ 38 3% 5 7
#-60%/120%/5%, £4]F 5 A H20%/25%/25% .
WRAHNFHEALS: N EHE L AL, ALAEANFHRRSIEEZIARBERE. RAVBEZA 82022-2024F K. K
W, KB DA T ANE FE AR IZ R IR B AU IE 3R 5 5 A 20%/50%/40%, .4 F 45 F) A 24%/30%/30% ; 1B I% 4 5] 2022-
20245F %5 f8, 17 L W, 1% - B 42 A F8 IRIR S AX N 38 3% 2 7)) A 29%16%16%, .4 F 4 51 4 28%/30%/30% ; AR X A 5] 2022-2024-5F #
e -0 N HE SR 25 ) A 0%/0%/0%, £ ) Z 5 F) A 20%/20%/20%
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51 IPREEITTTLTCL)
#18: /8] £ &k S AR BT

¥{43:. %%, CNY

EETIN 106.09 41.27 1914.86 2472.13
(AR A R R YOY 25391.91% -61.10% 4539.83% 29.10%
LA E 42.78% 57.60% 21.23% 22.66%
ERATIN 796.99 1000.00 1300.00 1690.00
PR B AR R R & YOY 375.17% 25.47% 30.00% 30.00%
LA E 22.31% 18.00% 21.50% 21.50%
. . EXATIN 350.50 420.60 630.90 883.26
AR AL ’K%&%ﬁgi**# YOY 67.45% 20.00% 50.00% 40.00%
SRR X EY 16.08% 24.00% 30.00% 30.00%
TN 380.19 387.79 411.06 43573
Ko B T e v % A 7R 25 A B R 4 YOY 81.72% 2.00% 6.00% 6.00%
A% 28.26% 28.00% 30.00% 30.00%
EXATIN 63.67 63.67 76.40 84.04
1A YOY 239.14% 0.00% 20.00% 10.00%
LA 33.24% 30.00% 30.00% 30.00%
o TN 494.40 200.00 440,00 462.00
KA ’K%;%‘iﬁfbiﬁ? AR YOY 24.43% -59.55% 120.00% 5.00%
TR A% 30.11% 20.00% 25.00% 25.00%
EXATIN 76.63 76.63 76.63 76.63
$the YOY 4.01% 0.00% 0.00% 0.00%
L 21.73% 20.00% 20.00% 20.00%
B 2268.47 2189.96 4849 85 6103.78
A% 25.29% 22.27% 23.65% 24.17%
THEE: NANE, XK PFFEHARIEE
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5.2 BEELNEEE-3

NEVERE L S AR R IR R, LS IE BRI, AR LA AR L SRS, AR 5 R AT AF A . KA 8]
2022-20245F % WAL A4 F13£21.9. 48.5. 61.04C 7., Va#4 14 % #-3.53. 2.88. 4.011¢ 7., EPSH ##-0.9. 0.73.
1.027T/I%, HBATREM 3T RPES A A-17. 21, 1548, BRBEZ4F “EN” &K,

£19: Tt SPERE (RFWind—HR M, 202343 A 20 B AL EM)

EHFRRL  NELHR EH () ya &4 A)H (L) EPS (/&)
2023/3/20 2022E 2023E 2024E 2022E 2023E 2024E 2022E 2023E 2024E

600995.SH & I fi% At 14.53 16.67 18.24 19.64 0.52 0.57 0.61 28 25 24

300982.5Z  FH L WAk 61.4 3.66 4.90 6.40 2.14 2.86 3.73 29 21 16

300648.5Z 2 =My 36.83 0.37 1.80 3.03 0.25 1.22 2.05 147 30 18

600312.SH -FFH¥& 5, 10.37 2.12 4.58 6.99 - 0.34 0.52 54 31 20
#18 64 27 20

300490.SZ 4k A A 15.53 -3.53 2.88 4,01 -0.90 0.73 1.02 -17 21 15

FTARR: Wind, K-PFFEHFRTIZEE
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yuanjin@tpyzg.com
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RIREAZ B RB T AT A, KA S 24T 849 /B A fo 2N REEFTIRIE. 07 E& AR ARIE T KIRE 6P A 50047 )7
RIAEAR AL, AFRXIMRE T X T AT A SAEFRIT R E G210 E RS A R GANAI L. REF A B & LA A F,
I A AR BT R GE A 3 3 69 AN RN AR 8] AR B xR R AR S RS R ] R AT B A R R AR KA R T, AR 8] KK IALAY
TTRAHA RE T TR B 69 5] BT RATBIE R K TR AT R 5, LT AR A X s 8] A R F PR B BT RAT L5 RFo ARE A2 K-F3F
IEFR AT A TN B TR, K% P @iF T AN AT AT KB, L4, FIBE, AL R ARE, ALAREULLEER,
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