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FHERR: Wind, EEIELFFA
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CH B 7R 5 (002056) : B F %% 4+ £, 3k #
{2, RARAEEIE KAk ) 20220522

(HJE % 4% (002056) : ¥ 55 A dk 45 55 &7
), AR R LA i) 20220708

FH

BERBEA 2022 £S5 2FFNTE LN 194.51 1¢
T, BHIEK 54.28%, 135 T L NS IE & 4 F1E 16. 69 12
L, B3R 48.98%, i=fRIFLFHME B FH 1A
16.00 12T, Rl K 77.07%.

BIHEE

I Lgik@Ek, TEAKR=HKRE

KEERLEHE—K LS, A3 2022 F K= Sk
Zlk 125.93 fet, & B 64.74%, XK IR LK
93.75%. AL FTAka A A 18.71 e, &EEHH
55.05%, £AF kA, 2022 FARKLSFENFER 14.86%, &
E—FRHF2.02 408 5 5

R FRAHERBER, AR SR EER AR B
KB4, 2022 =Sk 5] 8.3GN, FELIEK 70.35%; 44k
2| 8.01GW, BRI rLIEK 65.76%, KK FH KM@EK, T HHZE
7R,

BERRRETETHZRBHR, FHAREK, 2022 F
pal e s 2.08 /L%, RBlHIEK 46.13%; 4= 1.94 1C
X, RBlr3gK 42.32%, @e kgl ®) 15.61 e, Bk
Mg 3K 79. 00%.

B 2023 %, Nz 2REAMRPERLFHRE

AAE N B 455, Tt 2023 FEE AR 146GW K e

Fo 12GW SEAE 2840 = f8, AREL 2022 F4F &, oK w b dsdrig

6GW ~ Ay, RAREAIEIIE 56N Fh, 2Rk dE, JFEE

;gﬁx 7GW ;7‘5!%1%1%&? e, ABEL 2022 SRR, A2
e d4Ar 38 4. 56W A = A,

KAK 77 @y, S ARM A FTHAK N A TOPCon ® it 5 5
AHT L) X w0 st —H) 6GW 49 TOPCon A B F 4
5-6 Aik&#tY, # Q3 K248, KA — AR 453
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B Z2Amn

M 2 8] 2023-2025 S 03 A A0 5 R A 20043
26.40, 34.01 1z7T, EPS 2 #1H 1.26, 1.62, 2.09 T, %#T
AT R PE 5514 15.9, 12.3. 9.6 4%, $HH “EAN” #EX
PR,

I AedRw

1) ARE e BALERER 0, 2) L LHERLRATM;
3) AKABAT B Z AR AT 4) Bt 5 ERRA
M 5) N8k RAFIME,

TR 1847 2022A 2023E 2024E 2025E
EEHRAN (BF ) 19, 451 24,144 31,876 41, 645
HRE (%) 54. 3% 24.1% 32. 0% 30. 6%
BEAFE (BF L) 1, 669 2,043 2, 640 3, 401
HRE (%) 49. 0% 22. 4% 29. 2% 28. 8%
WmFESRKE (L) 1.03 1.26 1.62 2.09
ROE (%) 21.5% 22.0% 23. 4% 24. 6%

THRR: Wind, £ EILRHFR
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EEF RS ik
NEBAAM (FFH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E  2024E  2025E
RIHF = ERIT L O 19,451 24,144 31,876 41,645
MERINEF N 5, 655 6,994 9,945 13,491 7 bk A 16,051 20,209 26,777 35,073
A 2,415 3,659 4,831 6,312 B LA R Ae 50 63 83 108
A5 2,036 3,127 4,143 5,427 eSS A 239 296 391 511
H MR~ 1, 603 1,790 2,097 2,485 ErE % R 497 617 814 1,064
RN 11,709 15,570 21,017 27,715 %% A -149 -112 -164 -232
AR~ g & 939 966 1,275 1, 666
AT 831 831 831 831 # R At 1,525 1,766 2,316 3,008
B = 7 = 4,588 4,513 4,305 4,055 F 7 BALR K 3 0 0 0
AHEIAR 385 154 62 25 NARNAEE -65 0 0 0
VoA e 448 425 403 382 BFME 53 50 50 50
KR I 63 63 63 63 2 W F)3H 1,769 2,110 2,703 3, 460
HEMIER ST~ 417 417 1417 1417 e g Ak SN 21 21 21 21
FERFNFT = AT 5, 901 5,572 5,249 4,941 PR ] 131 0 0 0
# =B 17,610 21,142 26,266 32,655 #13 % 3 1, 659 2,131 2,724 3,481
R Rk B34 % -9 89 86 82
43 21 1,579 2,369 2,869 3,369 % #0iH 1, 668 2,042 2, 639 3,399
AT KE ., ZI% 6, 431 8,122 10,762 14,096 VBT F RS -1 -1 -2 -2
H ek R 987 987 987 987 Ja &% A1 1, 669 2,043 2, 640 3, 401
WA AR A 9,482 11,479 14,619 18,453
A iRsh 5 - 1 B0 A AR 20224 2023E  2024E  2025E
KM R 0 0 0 0 B
‘%@#%%ﬁﬁ' 356 356 356 356 EQIN PN -5 54. 3% 24. 1% 32. 0% 30. 6%
iR At it 86 - 3%6 396 356 BAF AR RE 4905 22.4%  29.2%  28.8%
R it &7t 9,838 11,835 14,975 18,810 2AS
UEERS ERIES 17.5% 16. 3% 16. 0% 15. 8%
A 1,627 1,627 1,627 1,627 v % A/ B 7. 8% 7.3% 7.3% 7.2%
LR E 7,771 9,307 11,290 13,846 PSS 8. 6% 8. 5% 8. 3% 8. 2%
0 i A BT B B AR B 17,610 21,142 26,266 32,655 ROE 21 5% 22, 0% 23, 4% 24, 6%
i 3 ]
AALRER 2022A  2023E  2024E  2025E K= E 55.9%  56.0%  57.0%  57.6%
A 1668 2042 2639 3399 FiEf S
VBB F A S -1 -1 -2 -2 EFEREE 1.1 1.1 1.2 1.3
A7 VB 4K 461 328 322 307 MK 2K B 4% & 8.1 6.6 6.6 6.6
N RNALE -65 0 0 0 HR R AR 7.9 6.5 6.5 6.5
TERELH 823 -1314 145 182 AR AE (L/RR)
BEENAL G ARE 2887 1055 3104 3886 EPS 1.03 1.26 1.62 2.09
BFEENALERE -908 306 301 287 P/E 19.5 15.9 12.3 9.6
ERENALHRE -639 283 -155 -344 P/S 1.7 1.3 1.0 0.8
AERE SN 1,339 1, 644 3,250 3,829 P/B 4.2 3.5 2.9 2.4
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I AN

Wy : PTRBNIE, stk Ak, £AXEEHEIATIF, FEAFREISLR
+, kpBBL 6 FHART LR,

AR mPRER R, PLRFEFFLE, FEPLRFEFMAE, 3 FXF
B2, Rwh &R I,

B ERS RS

RIS Z Lo BA b BIE R L A% T IE R BT SRk T4 2 M A
EFR DI, UM RLEE, B, EWMEERKRE, KRS FWEH
WRBRET AAMF RN E. AARYRE, ~H, LFREEKRRE PO LR
& R & dn AL B A 3 B AT S K 89 AME

B B XABFTIFEHA
B Z 3% TR BLEA -

N RIS BARXT B FAE 7 9 KRB k8

1 EN > 20%
2 3% 10% — 20%
3 e -10% — 10%
4 S < =10%

17 4 PR

BT ER 47 Ak 38 AR B FIEHF T R R B B RS

1 (%22 > 10%
2 i3 -10% — 10%
3 =) B < =10%

RSB B 12 AW, FURASRAT L A5 RAR T A8 KIE AT % £ R 454
Ay R KR A AR

MEIERTIHREEIEEHA: A BT H AP R 300 L E; H=HTH
VAZ M A4S (AF3T il aEiE AR89 ) MB35 (SHs s ibinay) A A
B FATHUEERRHANLE, EETHRE MR L E,

I 2AR&z
HEAERARITAEN S OATRAR “HEEIER" ) AATEIERERBENIER
B EFR LG TAE . AREDREEIERFME, REFLEEFOEPFERA. An
SR A BEMAMEB ARERAELAZ P

AAREF O BB T ATEIA, FEIERFAMRTTRARFLAR I KE
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AT IR, AR X AT 809 R A R T M AT RRIE. RN KIREAR
B NIE, A8RE T 6913 8 5 AT R K 6 I B M R T R AE 3 3 64 B A Sl
a9, ZFERE, BRLFRFEIRRAMREARGEARZIT BN, Ui
RAUABAF TR, AAEATHAR G R BITAEAT AN AREF . BT H 2 S 3
AMEFOE LA T RRATREIFE, FRRNELSEANRT BN, BWHRK
NAedE e FR, LREAM S, FHE, Bk, BOILF 7 @ F 0 5 L &
Wo 31&IEREAE A RIBSFTE R — )6 R, REIERR/IELEARHR
RADAEAT R Fr Ao A 8] K IBRAULM 7T A & 1 A 105 F ATAR 2] 69 8] B K AT
B9IER KT BT, BT A A X BN SR A R S R AT RAT. W H R
Rl RE 2 RET BE RS AN S AL BETE B AR E S HLHBATIE

AREF G TH ., F I, TN R R IR A FR A B A AT, VT e A [ iR
o ZFRL, WEAMMNAE @ THRE KA. ERRRH, FEIERT
RRAEREEAREBAEL., FHEAAMIRN—RGFARTRE, EEIERXIAF
U LR BB AR PR B AT R AT L 5o

AREMBAA L EIERITA, KREEEIZRPOEZN, ETHMHFRAAATH
VAR XA, 8. BH. KA. AR5 N ARSGEATIy. HEE
JEK SN R P R AR, N Bk A Ak R#EITHR AR, &
FAE RS AT A AT T, RIR4E Bl B R A R A A E A 6 K% AR
UMM ZEPRBEOBRFTEN., wAZEEIERER, RABEREHELAR
£ Bl RG—)E RR K ETHERR AR RS AL AR, LEILAKEKY
FABTiE WEFETENRA, FRTHFBREEARZEERFN ARG HERGEE
PE R IR
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