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MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525

2023/513 0.0% 0.0% 0.0% 0.0% 00%| 882% 11.8%
2023/6/14 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 00%| 184% 722% 9.4%
2023/7/26 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5.3% | 340% 540% 6.6% 0.0%
2023/9/20 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 37%| 254% 480% 209% 20% 0.0%
2023111 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 25% 18.0% 403% 301% 8.4% 0.7% 0.0%

20231213 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 18% 136% 34.0% 33.0% 145% 29% 0.2% 0.0%
202411731 0.0% 0.0% 0.0% 0.0% 0.0% 1.2% 101% 28.0% | 33.3% 20.0% 6.3% 1.0% 0.1% 0.0%
2024/3/20 0.0% 0.0% 0.0% 0.0% 0.9% 78% 233% 319% 235% 99% 24% 0.3% 0.0% 0.0%

2024/51 0.0% 0.0% 0.0% 1.0% B80% 234% 318%  233% 9.8% 2.3% 0.3% 0.0% 0.0% 0.0%
2024/6/19 0.0% 0.0% 0.4% 36%| 136% 265% 287% 18.4% T1% 1.6% 0.2% 0.0% 0.0% 0.0%
202477131 0.0% 0.3% 27% 10.8% 229% 281% 212% 102% 31% 0.6% 01% 0.0% 0.0% 0.0%
2024/9/25 0.1% 1.5% B6.8% 16.9% 255% 247% 15.7% 6.7% 1.9% 0.3% 0.0% 0.0% 0.0% 0.0%

TR : Wind, E£EIELHEFR

B& 9: bR ASHHARvs20 HEZ AR

1.2 2000

1500

1000

-500

-1000

-1500

@20 B RF R AN =& 4547 (X 45+RMBAE £ +CDS)

TR : Wind, E£EIELHEFR

FRERE—NEZRFTAH | L

Az, Tk, A4, &AL



LR T Bl EEirs

CHINA FORTUNE SECURITIES

4, BFHE

B& 10: BH-FAEFIKE % 11: B-FRANK IC L5

T RALHIA nEFA RS E nEAFFAES R IULE mEFHICEH HFKMRANK_IC
20% 20%

10%
0%
-10%
—20%
-30%

—40%

-50%

-5% -60% % 2
% % -3 .4 E:d £ : =
® B s 5 N i ¥ 5 o ] & E
£ & % * # m k S x n
) " % £ & n F F ] ] 7
ks e ] ] i 3 3 2]
F k2 ] T
3
TR RR: Wind, #EIEFFR FARR: Wind, £EERHFR
B%12: BF$%54AY% A& 13: AFELAF
1.1 1.06
1.04
1.05
1.02
1
1
0.95 0.98
0.96
0.9
0.94
0.85
0.92
0.8 0.9
1 2 3 4 5 6 1 2 3 4 5 6
—5AREARRT —FAHTHRT — A5 FERAT —FAMHBRT
FA B Wind, £EIERFR FAHER: Wind, LEIELEFR
Bk 14: 1T LHLAA
BL & i d
o % H RS 2.61% | 4522 | -45612 1 1 15 19 18 16 14
wF 6.80% | 20.901Z | 52.721Z 1
etk 2.72% | 31012 | -0751Z 1 19 14 13 12 13
R SR 2.06% | 197812 | 11212 1 14 14
fia.d 10.48% | 348f2 | 54312 05 8
A 6.88% | -214fz | -73142 | 05 18
Ak & AR | 2.76% | 98142 | 139012 | 05 21 16
E% —0.38% | 164812 | 7.671 05 20 8 16 17 19
Rk i -0.43% | 51742 | -8101Z 0 9 20 10 15 10
Tl iE 4 -1.48% | 3192 | 3871 0 13 1 1 | 17 9 12
2 I)d 2.20% | -0.721Z | 4101 0 9 13 16 13 15
E3A 1.92E-02| -2.73{Z | 3.48(Z 0 12 22 22 8 20 8
57 IR 0.98% | 1512 | 048z 0 7 17 12 1 8 9 9
afE 2.64% | -7.141 | -16.202 0 13 10
ET -2.15% | -0.614Z | -2.55(Z 0 13 | 10 1
whHBARFL | -1.42% | -011{Z | -13.04{Z 0 17 8 15 16 10 11 12 12
R EE 2.37% | -0411Z | 4.021Z 0 10 9 13 22 15
A 0.58% | -6.374Z | -9.251Z 0 17 1 21 17 11 17
A 2.37% | 14712 | -0631Z 0 21 21 18
AU 6.10E-03| -1.051Z | -1.29Z 0 8 8 17 19 16 20
% ith AL -1.81% | -0.51Z | -0.841Z 0 15 12 18 20 14 15 20 21
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etk 2.72% | 3102 | -0751Z 21 17 18 14 9 JAVANS
AREE 2.37% | 041z | 402z | 13 8 18 13 10 14 20 11 12 19 1 1 [~
il 2. 64% 15 18 21 13 11 9 12 15 13 Nave
HRIE 0.98% | 1514z | o48fz | 12 8 11 15 10 15 20 21 10 18 17 N A
B 0.50% 22312 9 13 19 18 16 14 19 18 18 15 A~
fAkdtis -0.43% | 5171 | 8101z | 10 10 12 14 21 21 13 8 20 10 9 18 8 |\
BARAREL | -1.42% | 01142 16 11 17 13 13 15 19 VAYAS
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A 2.37% | 14712 | -06312 | 21 10 12 10 13 10 |\
Fipirea 0.23% | -39z | 317z 15 15 13 14 21 18 22 12 Navs
wAREAMER | 2.76% | 981Z | 139012 8 16 17 [N
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AGET 1.53% | 0912 | 39512 20 11 | 17 | 8 17 12 13 22 avas
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#H 51 |40 [35 |39 [35 |52 [44 |45 [38 [32 |37 |44 |36 [31 |44 |40
N 51 |53 |43 [38 |7 |25 |26 |37 |50 |29 [48 |47 [44 |52 [55 |52 N
3 AR 41 [33 |42 [ 68 |79 [100 [100 [ 95 [66 |65 [72 |69 [65 |61 [ 65 |63 i
Fa 63 [ 56 [ 57 [79 |82 |93 |88 [100 [100 [100 [100 [100 [100 [100 [100 [100 |
A o LI 47 [40 |32 [37 [30 [49 [42 |52 [50 |53 [64 |47 [41 |36 |42 |37
it 3 47 [38 |38 [34 [28 [40 [32 |41 [40 |38 [40 |45 [41 |38 [42 |40
Rikdk it ok 43 [35 |35 [32 [26 |38 |29 |3 [36 |34 [40 |38 [33 [30 [38 |36
Ak i A4k 43 [38 [37 [31 [33 [40 [27 |41 [37 |36 [45 |46 [41 |39 [46 |37
() FAeE 74 |31 [23 |26 [19 [31 [23 [28 [27 [25 |28 [35 |43 [36 |46 |45
£ LR e 52 |51 |48 [52 |46 |47 [37 |45 |42 |40 [51 [46 [41 [38 [43 |41
[ DR 51 |42 [36 [37 [18 [35 [30 |45 [42 |35 [43 |50 [41 |39 [42 |38
£ HeERE Il 42 [ 34 |34 [34 [23 [33 [26 |30 [30 [30 [32 |41 [37 [37 [43 |44 -
(30 BRI 21 |20 [22 |23 [18 [30 [15 [17 [18 [18 |32 [38 |35 [34 |44 |47
A A A AT AR 68 |47 [46 |51 [51 |70 [54 [60 [57 |56 |67 |61 |56 |53 |56 |53
& A ik B A 63 [ 55 |48 |43 |44 |39 [36 |46 [42 [48 |48 |47 |62 |65 [75 |79
° iR 46 [ 38 |38 [45 [30 [37 [30 [46 |48 |56 |46 |47 [48 |46 [53 |51 :
L it 100 [100 [100 [100 [100 | 69 |53 [57 |47 |52 |71 |53 |44 [32 |44 |36 ]
NS4k 51 |46 |38 |42 [37 [50 [42 |54 [50 |37 [41 |40 [35 |33 |38 |34
ik 44 [37 [35 [35 [30 [48 [42 |52 [50 |49 [67 |57 [53 |50 [51 |51
AiEH o 25 [20 [23 |25 |15 |28 [19 |28 [26 [25 [38 |34 |29 |27 [35 |33
XY EYA 61 |51 [44 |36 [35 |52 [46 |60 [58 |54 |62 [53 |49 [47 |54 |50
AERIAA 55 |55 |50 |66 |68 [87 |83 |71 |63 |63 [69 |59 [55 |59 |58 |54 T
LLES 54 |45 |36 |45 |21 |38 |35 |43 [36 |36 [40 |44 [38 |34 |39 |25
AEMEAMREI |44 |40 [39 [34 |27 [39 |31 [42 |42 [40 [46 [41 [37 [34 [41 |30
Rt ESEAT 39 |36 [37 |23 [[5 [24 [30 [60 |48 |44 |41 |44 |47 [43 |54 |37
A o b R 5 73 |59 [53 |51 [36 |46 [37 |60 [55 [53 [48 [49 |45 [44 |43 [ a1
Sk s 57 [ 3 |42 [37 [30 [25 [22 |29 [22 |31 [33 |35 [32 [30 [33 [33
A o b EES 52 [ 72 |55 |61 [37 [49 [31 |45 [48 |46 [43 |38 [35 |32 |45 |45
3% AR 48 [ 42 |33 [35 [31 [42 [34 |40 [37 |43 [50 |48 [41 |40 [42 |38
5 4 AR 44 [ 35 |34 [30 [24 [36 |26 |34 [34 |32 [38 |37 [33 [30 [38 [35 ~
Bk 44 [35 |35 [32 [28 [40 [32 |42 [38 |36 [41 |36 [33 [29 [37 |36
i 37 |29 [28 |28 [22 [35 [29 [37 [35 [35 |42 [41 |34 [30 |38 [35
5o TR 49 |41 |34 |28 [22 [39 [31 [72 [69 |62 [70 |69 [64 |62 |66 |50
Rk 42 [39 [36 [33 [30 [41 [32 |43 [40 |37 [41 |41 [38 |35 [43 |44
AREHN 48 |47 |42 [42 [33 [44 [37 |41 [39 |36 [42 |41 [37 [35 [42 |40
kAT 45 [45 |39 [40 [36 [49 [43 |50 [40 |43 [45 |38 [35 |41 [40 |40
St AME I |41 |33 [33 [31 |25 [41 |31 [39 |37 [35 [39 [37 [32 [29 [37 |37
BRI R A 56 |44 |37 |29 |27 |42 |61 |48 |51 |51 |60 |45 |40 |39 |43 |49
AT 49 [38 |37 [42 [25 [36 |28 |36 [36 |34 [40 |38 [33 |31 [38 |42
© A A AF L FARAN R F A 56 |40 |37 [35 [28 [39 [30 |3 [36 |3 [43 |40 [35 |31 |38 |36
A A AT KAk R 51 [42 |40 [38 [34 [46 |44 |57 [45 |40 [50 |45 [40 [34 |41 |40
i iWAZ LA 3% 50 |44 [38 |39 [31 |47 [39 [45 [44 [43 |48 [47 |41 [37 |46 |42
SRS 11 4 |38 |36 [31 |27 [38 [44 [51 [50 |52 [3 [37 [32 [29 [36 |34
i TALAR 5 32 |26 [31 |30 [21 [34 [28 [36 [37 [37 |41 [a1 |37 [36 |44 [42
& 29 |27 [45 |29 [19 [31 [33 [45 [42 [39 |52 [49 |40 [38 |40 [35
B itk 4 43 [39 |42 [ 28 [27 [30 [27 |50 [44 |46 [49 |48 [42 |40 |42 |43
SEMEpHRTI |42 |36 [32 |26 [10 |4 1 7 [ 15 [38 |45 [46 |40 [35 |43 [38
B A KA RS 34 |26 [ 28 |27 [19 |33 [25 [35 [34 [34 |40 [37 |32 [30 |38 [37
61 |54 [49 |44 [40 |45 [38 [50 [59 [60 [70 [61 |53 [48 |51 |48
51 |45 |33 [33 [31 [34 [26 |41 [40 |32 [31 |35 [40 |43 [50 [49
2T HE 47 [35 |33 [31 [40 [40 [30 |38 [30 |28 [34 |36 [31 |31 |38 |39
T SRR 39 |29 [31 |34 [27 [37 [28 [34 [32 [30 |36 [38 |33 [30 |38 [34
4 T RG] 38 |30 [30 |35 [27 |42 [49 [a5 [46 |47 [55 |43 |42 [35 |43 [ 41
A + A AL 54 |48 |41 |45 |41 [58 [50 |58 [57 |60 [64 |55 [51 |49 [53 |49
Lt il i & 52 |45 |36 [37 [36 |47 |40 |45 [39 |43 [43 |43 [38 [37 [45 |43
LA 4o fly ) s I 51 |47 |44 |44 [38 [51 [39 |49 [46 |44 [58 |55 [48 |49 |49 |43
A i ik & 51 [39 |33 [3 [32 [42 [35 |42 [37 |37 [34 |37 [35 |32 [45 |38
Lt L3 BRI 48 |43 |34 [38 [36 |60 |53 |52 |51 |43 [47 |50 [45 |44 |47 |46
P AL AL 43 [30 |25 [27 [27 [46 [30 |43 [32 |31 [41 |47 [56 |41 [55 |53
E#H XX ] 46 [ 37 |31 [39 [33 [47 [40 |46 [41 |40 [55 |62 [48 |43 [48 |43
E#H A 42 |34 |29 [ 21 [17 [29 [43 [56 |47 |46 |52 |44 [38 [34 [42 |39
E% A B E 40 [33 [29 [21 [18 [41 [31 |37 [40 |39 [47 |46 [40 |39 [47 |42
ABEDH I 35 |20 [23 |36 [37 |54 [37 [49 [54 [43 [55 |61 |53 [51 |48 [ 4t
it AL & 53 |57 |39 [43 [35 [39 [31 |38 [41 |38 [43 |45 [40 |37 [43 |37
it S ALk At 48 [ 46 |37 [34 [24 |41 [36 |51 [47 |49 [64 |64 [54 |49 [47 |40
ZIh S 41 |30 [31 [35 [25 [41 [33 [48 [40 |40 |43 [44 [39 [36 [45 |38
S EHRA 33 |25 [29 |34 [24 [35 [29 [33 [41 [40 [49 [60 |44 [38 |45 [39
el 53 |40 |42 [42 [33 [44 [38 |39 [27 |31 [29 |35 [34 [37 [46 |45
SE I 50 [3 |33 [51 |41 [39 [34 |39 [a41 |38 [43 |41 [35 [32 [37 |36
% bk 44 [ 40 |36 [38 [28 [38 [29 |36 [35 |35 [40 |40 [35 |32 [39 [38
R TAL 69 [51 |48 |49 |40 |48 [40 |48 [47 [44 |48 |47 |44 |39 |46 |44
Pl 43 [ 36 |37 [32 [22 [37 [28 |45 [61 |59 [67 |47 [45 |44 [51 |49
bl 31 |22 [23 |29 [22 [40 [31 [32 [30 [29 |33 [35 |3 [29 |38 [32
HEBEL 56 |47 |38 [34 [36 [50 |46 |53 [42 |42 [46 |43 [41 |38 |45 |46
BB EL 47 [38 |37 [39 [32 [44 [40 |42 [54 |42 [49 |49 [47 |40 [48 |49
HABET 43 [ 3 |30 [25 [28 [43 [34 [33 [32 |29 [28 |45 [39 |36 [43 | a1
# & 59 [43 |33 [2 [18 [33 [29 |33 [28 |28 [39 |40 [40 |34 [43 |40
3 40 [34 [32 [25 [14 |27 [24 |3 [35 |35 [46 |38 [34 |31 [33 |34
x4 35 |28 [28 |30 [2 |35 [27 [33 [30 [30 [3 [38 [32 [30 |38 |36
R F A HEE 33 |26 [26 |29 [21 [32 [24 [31 [28 [22 |23 [25 |19 [24 |30 [2
HREE w1 ARSI 24 |18 | 20 4 25 |3 |27 |33 |30 [29 |33 |34 |29 |2 |34 |30
Iy XYY 44 [ 43 [36 |41 [30 [36 |28 |43 [43 |42 [43 |45 [39 |38 [43 |41 E
HE sk s 37 |32 |29 |40 |36 |44 |37 |44 |30 |28 [19 |28 |29 |29 |40 |38
HEeh HAHER 34 |27 |25 |38 |24 |42 |36 |59 |47 |47 |48 |53 |50 |48 |55 |49 -
By o~ B RS 39 |34 [34 |32 [36 |45 [35 |44 [35 [39 |48 [39 |35 [31 |38 [39
e S Ho I R e iE 33 |26 [28 |28 [32 [37 [27 [36 [41 [34 |42 [39 |34 [29 |37 [36
i R 47 |42 [37 |41 [34 [45 [35 [40 [37 |34 [40 [41 [38 [37 [44 |48
# 4 F A 28 |20 [20 |23 [29 [42 [33 [37 [33 [32 [39 [39 [32 [36 |44 [a1
4t £ 11 [ 7 [ 11 [21 [20 [28 |18 |26 |22 [23 [30 [31 [25 [22 |33 |30
LT RAMT 46 |47 |36 [39 |42 [58 |47 |52 [47 |44 [58 |54 [47 |45 [49 |49
ket T BB S 42 [33 [35 [32 [23 [36 [32 |43 [34 |3 [29 |36 [38 |34 [55 |53
AT A 5 % 1 36 |33 [31 |3 [31 |42 [34 [39 [36 [38 |47 [48 |49 [53 |54 |50
A AT bt 34 |27 [28 |22 [13 |28 [22 [36 [43 [40 |35 [37 |33 [32 |39 [38
Aakf T AR 5 26 |22 |26 |35 |37 |49 [34 [45 [43 [41 |45 |49 |48 |46 |46 |43
B AT 12 [ 8 |14 [17 |12 [49 |25 [28 [29 [28 [34 [34 [27 [23 [33 |32 -
T 69 |56 |45 |52 [49 [e0 [50 [63 [63 [67 |81 |72 |73 [69 |63 |57 ~
wF 40 [34 |36 |41 [37 [43 [35 |41 [43 |48 [53 |52 [46 |43 |45 |45
€ F 27 |24 [23 |29 [23 [33 [2 [27 [29 [30 |3 [36 |30 [28 |36 [32
wF 18 [ 11 [ 13 [17 |12 [29 |22 [26 |21 [20 [24 [37 [28 [28 [31 |26
& F 1 1 1 1 2 |11 |5 12 [12 |25 [32 |32 [29 [26 [35 |36
LTS 32 |43 [41 |44 [41 |56 [42 [48 [43 [36 |40 [47 |62 [57 |60 |54
ek 20 |8 [11 [10 [ 1 9 1 1 1 1 1 1 1 1 1 1
Mk ARk 19 119 21 [26 [19 [29 |23 [28 |22 [26 |28 [43 [36 [33 |42 |39
242 ) s o . . s =
FTHER: Wind, £EIELAFR
HEERE— R ERZ L5
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ERET Bl BEAT RUER
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BIfE B BEET BER
ARFE T BEEL ERES
ARERE T EREL ENEH
RE B BEET  BER
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RiEY B BEET  RER
o B BREE BGER
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s Fho BEET BNER
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S 25{55X55850¢ 505 P8R 955555555

f
T ffr  BEET RiEH
RETHE it BEET EWEE
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R e B%mf BUES
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RE Rt EHEL  EREHR
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