.t

> & FRNIMAMEELE. 4E 20mm HRB400 #FRIESUNTE 4210 T
/U, B EEEREE-3.2%, #EL 3.0mm 1&) 4370 Jo/Mf, & EREIAEE-2.0%.

RAEFERNE TR, BOSKET ARG, SRMESREE, RINNTE TR,
> Fil: FRBOURFALE. KiFEAE, HIOVEREITIAREER, A4l
MILELIEEF S BIFALLRI—/E-53 JT/I%, -48 JT/MEF1-12 JT/if, ERiERE,

Z BN I HE 2N o o= T i =T
> FESEEF: FRBSGNFERMIE LR, AWM ERRFLL TR, 1R
BHRLTiE. ERE, AEAXNMRME 960 5%, FFALLT 0.7 B,
Hep@ RN = EEALCR, 5.41 1%, R4 2FFRTT 6.11 5, $R5GKA
EiRF= 3.91 FIE 300.02 5, EFRE, SRR RS ERRR
EEBE 38.87 AIEZE 1511.56 Fif, N SERF 604.42 Aid, FEERELE 1.32 5
M, Hep, 2o0RitER 20.94 Hg, | R 1.47 i, RMEEER@E, U
BARMRCUNRVLEZRE 322.43 B, ERALLRE 27.7 5, ZNERFINAREE
Ri59{E 15.28 oM, FEIALLTEE 9.91%.

> IREEN: WMEREREFIR, SENMERENEERTEFRE, &8
hneker FEMAEHNEEBHEMNSE TR, M FERERES. EHEFAE L, B
PRERBUNRIHZIAFNBESS, (BIN4ERHEENSA, INMEREERER, 5
ANMHBR A B T REEH. EEAmE, W E. HEERERiEE, BIRE,
TRUBHREURIFEAES, IR—IRINMIEETEE, "S=1R00" EFHBEFER, Wi
FEfriaiit, BEAmMBRMRENTE, SN FEMEESHEXISE TR,
WAEBEREE. BNKE: 1) SRR =ik, SINRID, LR,
2) 4R BERD. PERRN. XIS, 3) SREEmRHY: FIUTN;
4) AEBRIRE: BARE, 5) BV RRER. FXEE; 6) BRR
TREY: FIRERN. FEiNARID. =INEYE.
> RBEHRR: H - FINGERETUE TR, MINKIE R, F RN S AIEREN.

B 2B BN, (HESITR

(A¥ )

603995.SH
688186.SH

600399.SH

600516.SH
000708.5Z
600019.SH
600010.SH
000932.5Z7
601686.SH
000778.5Z
600507.SH
600282.SH
002110.SZ

(it i

EEEa)
TR

el

VEP N
FRIEEEN
Eid )
BINERMD
HeimEk
RRER
HREE
TI AR
FtNAR (D
=iREE

28.25
29.31
11.57

6.53
18.00
6.34
1.92
5.48
6.32
4.18
5.62
3.82
4.98

EPS (7T) PE (f&)

2021A 2022E 2023E 2021A 2022E 2023E

1.75 1.54 2.81 16 18 10
0.82 0.56 1.50 36 52 19
0.40 0.24 0.49 29 49 23

0.28 0.23 0.32 23 28 20

1.58 1.41 1.66 11 13 11
1.06 0.58 0.69 6 11 9
0.06 0.03 0.08 31 62 24
1.40 0.92 1.21 4 6 5
0.43 0.35 0.54 15 18 12
0.50 0.56 0.65 8 7 6
1.17 0.40 0.54 5 14 10
0.66 0.79 0.94 6 5 4
1.64 0.03 0.17 3 163 29

R

i 7e3
e
#iH
i Ze3
e
i Ze3
=
e
=
e
=
e
=

BRSER: wind, RSN
(GE: BRI 2023 5 3 B 24 BEN,; IR NEEREBE, RESABEIERA wind —E7E))

StRIH EREZ

HAAES:  S0100521120001

HIf7=H giuzuxue@mszg.com
SHRIm AR

HAHES:  S0100522080002

HIf7=H zhanghang@mszg.com
SHRIm kER

HAHES:  S0100522080006

HIf7=H zhangjianye@mszq.com
fRsEENIE (B

HAHES:  S0100122020015

HIf7=H renheng@mszg.com
EES PN

1 5MEEHR 20230318 SufT/MEMRAE, 1RiR
A ZETREE-2023/03/18

2 SMEkFEIR 20230311 (EHIISEREFE,
Mt B ETE-2023/03/11

34NERER 20230304 $MiIRESEERE, BEE
Z=skaJHA-2023/03/04

4 5MEKFEHR 20230225 EfAHBREEL, EHR
M B R ANREF-2023/02/25

5 5REkERR 20230218 TigE TifEELmE
Ft, N EEELLER-2023/02/18

AARAZFIEFRE S S S, 1

IESARRE 1



SENT;

MINSHENG SECURITIES ??ﬂ%ﬁﬁ*ﬁ%/ﬁ)@%%

Bx

FEHIEMSEMG 3
1 ERRtATHiE 4
2 EFRtTHIE 7
3 EHENisiEhS 9
4 EPRRITE=ER 1
5 EfF 12
6 FliAERNE 14
7 W TibF Tk 15
8 EENHATKIE 16
9 KBSIRT 18
HERS 19
FgEAR 19

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 2



SENT;

MINSHENG SECURITIES

1T ERRIR /48R

FEHETSMG

> 3 PhaERNEERAN~E 225.31 B

EPENG TSI SRR, 2023 & 3 BhaE NSRRI~ 196.5 A,
IR EF+ 2.34%, BEELEF 9.4%; 3 BHhaERNTHENESE 225.31 5IE, @KL
F4.71%, ELL EF 9.9%; 3 BHAESMENMAIgF-& 213.73 FIE, @IR EF 5.54%,
B EF 6.2%. 2023 & 3 Bh@EMNGKEI N ERFE 1895.74 A, SIRELIEN
125.33 5f, FF7.08%; Lt EBREGRL 57.26 Fid, T 2.93%; tbAGF/EiEIn 588.43
B, EF45.01%; tbESFREEENN 183.25 Ak, FFH10.7%, (FAAFFFL, 20233 B
24 H)

> 2 BREOHRM 395 B

BREERIEERET, 2023 F 28, FEHMNEIRI 395 5, EELEK 66.6%;
1-2 BRitHO 753 A, BEHIBK 39.8%. 2 B, FEHEOMKEM 102 AE, BEHBK
153.6%; 1-2 BERitHO 175 5, FEGEK 129.4%, (FAHT4, 2023 F£3 B 20 A)

> EREAENHN R ENER T IR~

MARE ERE L EINRDTSEIATE, 3 B 24 H, NGO TEEENmEEILLIR
BIEREMIRT. XREXFE— N T2HEFERAF TIAISERITMEHNE 2, Z
MESFREAHERSERFRM 50 B S STERAENR. SFA82 400 SR
RGN ERMHESRITINEENAM. (ARHT4, 2023F3 8 250)

> Bt AR ERISERRMEHIEIRER 14.8 {2

KA 3 B 22 BIEIREREEMNFEERR, TUNEERHYY REFEE, TEDHELR
Em. IEMARMEX, BristhrzFRREEN 14.8 20, BEEET WUEIR 95.7 {2, I
BIREER{, DRINESEREN . LI . BEl | &, 2021 FEFEET 819
FE, BKEF 216 BIE, Ak 136 5, RRRZESTFEIINER, RBAEDFH—L18
DB, HERBIEXEAR. ZMRATEEENNEE TV ERRRIIERERF. (X
Lk, 202343 H23 H)

> BRI SERERPHRARINEE SN

3 B 21 B, EREEPINABTLEEEKIRAN—IT 6 AZIERIERASMRR, SlERER
FEZEA. BURKEIDEEXRE. RWEMEXASHMEES. BERARZR, SER
SERPINMNEEHRSIEMY, RASEASEHRE, BINREEEER, HEREGRMA.

(AAAHTT45, 20234F3 H23H)
> BNMENIRSEE P /REE S

3B 7HBZE 10 B, KRS R, SNiRNET T izER/RENEFEXNE T
FIEFBREIIERX, KERIM/RETEINN AN ERUENRE. XA TERERR—RA
e, H—LHRHORET N TEM. (BAARHT, 2023F3 8 220)
> WWFRHARILEAE 1400 g

RRUFEESE, E0, WREEAFRTERN I —SHtXEPELERIE R #1E
TE IR, F8BERAEEA 63.06 K. mfil 56.63%NEKY 1K, WILAMEMEZH
i RiIRE 1400 5, BEHA, ZXEERITRBERT ZIRET 8000 Hg, (FAARHTL,
20233 H22H)

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 3
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MINSHENG SECURITIES ?fﬂ%ﬁﬁ?ﬁ%/’ﬁ@%%

1 EIRiNHTH1%

EPRHATHIBMERER . 2= 3 B 24 B, £ 20mmHRB400 #BRIRLUNMTE S 4210
7T, B LR 140 7T/, S% 8.0mm {118 4420 JT/if, B _EERE 140 FT/iE, 2%l 3.0mm
&4 4370 Jo/iE, R EREME 90 Jo/ME, 2% 1.0mm M1&7 4770 Jo/i%, & EFER 30 7o/
I, Ehik 20mm {7187 4430 JT/I%, B ERERE 90 JT/iE.

&1: FEWmNE

—[A%EzD —P%x)
i=to 7T/ % 7T/ % 7T/

)

12475M:HRB400 20MM 4,210 -140 -3.2% -50 -1.2% 170 4.2% -770 -15.5%
#474:8.0 5% 4,420 -140 -3.1% -90 -2.0% 120 2.8% -730 -14.2%
)

#EL:3.0 LIRS 4,370 -90 -2.0% 0 0.0% 210 5.0% -790 -15.3%
ELAT5 P RS 4,300 -90 -2.1% 0 0.0% 210 5.1% -830 -16.2%
25:0.5mm 5,210 -30 -0.6% 70 1.4% 280 5.7% -790 -13.2%
25L:1.0mm 4,770 -30 -0.6% 40 0.8% 190 4.1% -830 -14.8%
FiRAEEE 20mm 4,680 -50 -1.1% 130 2.9% 400 9.3% -720 -13.3%
AR 20mm 4,430 -90 -2.0% 60 1.4% 280 6.7% -720 -14.0%
FiR:E 8mm 4,870 -90 -1.8% 80 1.7% 300 6.6% -720 -12.9%
REE0476mm ik 7,500 -50 -0.7% -50 -0.7% -30 -0.4% -700 -8.5%
TREE0.5mm #EEE 5,150 -50 -1.0% 20 0.4% 170 3.4% -930 -15.3%
IREE.0mm $EEE 5,100 -30 -0.6% 140 2.8% 280 5.8% -770 -13.1%
Bt

BURA:16#1EN 4,310 -50 -1.1% -30 -0.7% 30 0.7% -760 -15.0%
Bk 25# T 4,330 -120 27%  -220 -4.8% -230 -5.0% -900 -17.2%
B4:50%5 £ 4,490 -90 -20%  -150 -3.2% -180 -3.9% -840 -15.8%

BEERIR: wind, REIESHRR
GE: BAL: Jo/m; M9 EEeXmnitg)

AT ASESRA LA S ER, 50 RE—TT5% R IESHFH & 4
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MINSHENG SECURITIES ?fﬂ%ﬁﬁ?ﬁ%/’ﬁ@%%

E1: SBENEEFSIEEmER E2: &HEFESHEENER

2000 e EFETIRLIRET (A, A) 1600 < EEREHHEMET (B, A)
6000 c— 4 E B TIESUENINE (TT/1E) 1400 7000 — e E T EH AN (5T/1E) 500
5000 1200 0000 400
4000 1000 2000
2000 800 4000 300
600 3000 200
2000 400 5000
1000 200 1000 100
0 0 : :
N MN~N — O — NN M~ MM~ M
QLT LY LR e i iy L iy S g
00O 00 0O O O O O O O ™M ™ — AN NN AN M N S S S S S S S S N N NN
— — — — — — AN AN ANANANN NN NN 00 00 VOO OO OO O OO — r— NN M
O O O O O O O O OO0 OO0 o oo  r— — — AN AN AN AN AN AN AN
AN AN AN AN AN AN AN AN ANNANANANANNANN AN eNeoNeoNeoNolNeoNolNeololNololNolNolNoelNolNo)
AN AN AN AN AN AN AN AN ANANANANNANANANNN
BRERE: wind, BEIESHRE BRERR: wind, BEIESHRE
E3: HRELREFESMHMEEDNER B4: SiIREFESMHMEEDNER
< EFEHNLET (A, A) < EFEHSELETE (A, A)
7000 —_— e E BN (GT/1E) 500 7000 — e EFERTHSINEE (FT/1E) 200
6000 400 6000
5000 5000 150
4000 300 4000 100
3000 200 3000
2000 100 2000 50
1000 1000
0 0 0 0
MO NN O OO MO MmMN—m M NN = MO MO M~ MN~—m
OO — OO —T OO0 — 00 —0 0O — O OO OO OO0 — OO0 — 00O~ O
SSsRocsoeSSo=aNAD SIdoosooSSssaNT D
™ r— — — — — QAN AN AN AN NN AN ™ — — — — — NN AN AN ANANN NN NN
O O OO O OO0 OO0 O0OO0O oo o O O O OO OO0 O0O0O0OO0OO0OO0O OO oo
AN AN AN AN AN AN AN AN AN AN AN NN NN AN AN AN AN AN AN AN AN AN AN AN AN AN
BRRE: wind, BREIESHRER BRERR: wind, REIESHRR
EBl5: PiREFESMEEMNBR
< EFTEEHPREST (B, 4)
7000 — e EFERHRNE (GT/1E) 200
6000
5000 150
4000
3000 100
2000 50
1000
0 0
NN OO~ OO OMONN—MmM
O O — O O 0O 0O — 00O — 0O O — O
~N S S S S S S S OSSNSO N N N N N N
00 00 00 O O O O O O — — — AN N AN ™M
™ o — — — — NN AN AN AN AN AN AN
O O O O O O O O OO OO o o o o
AN AN AN AN AN AN AN AN AN AN AN NN AN

BEERR: wind, RAIESHARER

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRRE 5
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MINSHENG SECURITIES ﬁ'ﬂfﬁﬁﬂ?ﬁ%ﬁ@%&

H6: HELHIBLIRINE (S0 5T/M) E7: A LSRR (M 1)

RELIBIINE(LB)(B) — TGRSR (
— 1 HE:H2E57ER:HRBA00 20mm: g PIERERRIEE ()
7000 - - 1200 25000
6000 - - 800 40000
35000
5000 - - 400 30000
25000
4000 -0 20000
15000
3000 A - -400 10000
2000 T T T T T T T T T T T T T T T -800 5008 T T T T T T T T T T T T T T T T
N~ MM~~~ -=MMN~- ™o M~+— ™M
QLT LYLYITLLYTLLTRLL 833858585858
R S = I = RN AN RPN ) SIS X
S22222SS888NNSR 2229998333333
QLYY LILLLIILILS OO0 000000000000 O O
AN AN AN AN AN A NNAAJAJAANJNANQAAANATAAQ
BREGE: wind, BAIESHARE BRER: wind, BEIESHTER

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 6



SENT;

MINSHENG SECURITIES

1T ERRIR /48R

2 Ef5taTin

EEMREATSIBME LK. &= 3 B 24 B, raskk fIREH 19 1260 ST/,
ERFE, iEHI 19 1520 ST/, B ERFF 30 S55T/iE; #METFHNTEYY 1500 35T/,
B EREF 20 oo/ hERNTE 1730 oo/, BREBFE, Kig7omE, BouhH M
1090 &7T/1%, B ERERFF.

ExitlsR#AThiAE LK. =3 B 24 B, #E77mE, RRERINI kN7 935 5o/, Bk
[EF 45 5T/, 1QEToE, RRERNI ki 1030 S50/, B ERF 35 SoT/m., FMETHRTT
T, RRERWI TE11|\731060 ST/, B R 45 SE5T/IE; SRIEMRTSE, BRERSN HiRiN 1115
S/, B EFRERE 5 35T/, KM70E, RRERINT RSN 785 ST/, AT 40 €
7T/, BRERTN fi’fa‘ﬂimj] 800 37T/, 2 LR 28 S5t/

[El8: ETHEES E9: HExEiCEE

®

—TTRART ST ()

—ETTRATT e—ERTTSETT ()

7.50 - - 120 160 - - 1.30

150 1.25

- 110 140 1.20

7.00 A 1.15

130 ‘

- 100 1.10

120 105

6.50 A 110 J :

- 90 - 1.00

100 - 0.95

600 LI LI T L T L T LI 80 90 T T 1 1T T T 1 1T T T 1 1T T T 1 1T 090
M OOoOANMUOVWOANMUOVWOANMWOWOANM M OOANMUOUOANMOWOANMWOWOANM
LRLLATLRLLRLRRLTRRLLL LRLRLAIRLRRLRLLRRLRRTRRRLRLR
OO OO OO OO —r—r— AN ANANANMm OO OO OO0 r—r—r— A ANANAM
Ll sl i S BN BN oV AN oV AN oV BN oV AN oV BN o\ BN oV EN o\ AN oV BN o\ | —— —— N AN AN AN NN NN
eNeoNeoNoNeoNoNoNoNoBoNoloNolNolNoelNolNo) eNoNeoNoNoNoNoNoNoNoNoNoNoNoNoNolNo)
AN AN AN AN AN AN AN AN AN AN NN AN AN AN AN AN ANANANANANNANANANANANNNNN

BEERR: wind, RAIESHARE BEERR: wind, RAEIESHRET

F2: EFFRAINGG (Bf: 3E5T/I%)

PaLiRE SEER (PEEER) 1260 0 0.0% 260 26.0% 500 65.8% -210 -14.3%
SEEA(CIF) 1080 20 1.9% 160 174% 320 421% -285 -20.9%
RRERN 935 45 51% 80 9.4% 205 28.1% -655 -41.2%
RREABEA(CFR) 860 34 41% 70 8.9% 155 22.0% -510 -37.2%
A&7 900 0 0.0% 0 0.0% -50 -5.3% -250 -21.7%
BA®A 710 0 0.0% 20 2.9% 130 22.4% -280 -28.3%
FRZRIHO (8 CFR) 735 20 2.8% 50 7.3% 120 19.5% -255 -25.8%
thEEG 623 -9 -1.4% -1 -0.2% 32 5.4% -187 -23.1%
SRS ZEERS (hFEER) 1520 30 2.0% 290 236% 520 52.0% -360 -19.1%
SEEA(CIF) 1250 0 0.0% 120 10.6% 250 25.0% -385 -23.5%
RRES4R) 1030 35 3.5% 100 10.8% 205 24.8% -660 -39.1%
RREEECI(CFR) 950 45 5.0% 50 5.6% 144 17.9% -550 -36.7%
A& 1112 0 0.0% 0.0% 42 3.9% -58 -5.0%
BA®A 790 0 0.0% 0.0% 160 25.4% -270 -25.5%
FRZRIE O GEFE CFR) 780 0 0.0% 40 5.4% 140 21.9% -245 -23.9%
hEE 692 3 0.4% 19 2.8% 54 8.5% -182 -20.8%
puEeE  ZEER(RPEER) 1500 20 1.4% 300 250% 510 51.5% -380 -20.2%
RATERIEFRESEFEE, BFSULRAIERE—TRRAR IEHAFRIRE 7



SENT;

MINSHENG SECURITIES

1T ERRIR /48R

ZEEHO(CIF) 1400 0 0.0% 250 21.7% 390 38.6% -360 -20.5%
RREB4N 1060 45 4.4% 90 9.3% 255 31.7% -640 -37.6%
EREB#(CFR) 1055 10 1.0% 65 6.6% 205 24.1% -575 -35.3%
BAT% 1200 0 0.0% 0.0% -55 -4.4% -448 -27.2%
BALEO 830 0 0.0% 0.0% 30 3.8% -470 -36.2%
FRZRBEC (EFE CFR) 900 10 1.1% 20 2.3% 135 17.6% -450 -33.3%
hEm7 748 4 0.5% 30 42% 56 8.1% -175 -19.0%
hEtR  EEER(RTEER) 1730 0 0.0% 50 3.0% 80 4.8% -360 -17.2%
ZEEHO(CIF) 1480 0 0.0% 10 0.7% 40 2.8% -95 -6.0%
RREB4R 1115 -5 -0.4% 35 3.2% 225 25.3% -620 -35.7%
EREB#(CFR) 950 0 0.0% 15 1.6% 150 18.8% -705 -42.6%
BAEO 720 0 0.0% 10 1.4% 140 24.1% -250 -25.8%
ENETA 687 0 0.0% 12 1.8% 57 9.0% -241 -26.0%
MELAH(FOB Bil) 725 0 0.0% 0 0.0% 0 0.0% 0 0.0%
hEmH7 660 -5 -0.8% 16 2.5% 54 8.9% -153 -18.8%
1R ZEERRS (HRPEER) 1090 0 0.0% 60 5.8% 40 3.8% -180 -14.2%
SEE#ACIF) 970 10 1.0% 20 2.1% 30 3.2% -310 -24.2%
RREBB4R 785 40 5.4% 20 2.6% -25 -3.1% -545 -41.0%
EREB#(CFR) 773 23 3.1% 8 1.0% 18 2.4% -327 -29.7%
BARE 800 0 0.0% 20 2.6% 30 3.9% -50 -5.9%
+EEHO(FOB) 720 -20 -2.7% 15 2.1% 55 8.3% -240 -25.0%
RegIri A (CFR) 650 10 1.6% 0 0.0% 47 7.8% -200 -23.5%
ELAHO(FOB Bifg) 650 0 0.0% 10 1.6% 80 14.0% -300 -31.6%
FRZREE O (EBFE CFR) 685 30 4.6% 55 8.7% 100 17.1% -140 -17.0%
hEM7 611 -12 -1.9% -3 -0.5% 38 6.6% -167 -21.5%
Vo2l RREB4N 800 28 3.6% 40 5.3% 25 3.2% -610 -43.3%
EREZHH(CFR) 730 20 2.8% 10 1.4% 60 9.0% -550 -43.0%
TEEYM(FOB) 760 -10 -1.3% 35 4.8% 70 10.1% -250 -24.8%
REgIri A (CFR) 635 0 0.0% -15 -2.3% 30 5.0% -210 -24.9%
HELAHO(FOB Big) 650 0 0.0% 10 1.6% 40 6.6% -340 -34.3%
FERS 633 -12 -1.9% -7 -1.1% 24 3.9% -162 -20.4%
BEBEEE: wind, Mysteel, RAEIFSHRE
AATEGIEHRE SN FERE, BHLAERE—TTREHAR IEE RS 8



SENT;

MINSHENG SECURITIES ﬁ'ﬂfﬁﬁﬂ?ﬁ%ﬁ@l{%

3 [FEHENisiETn

EF=f-ffitsterh e s, #HOTME T, ENMNELK. 5= 3 B 24 H, AERLBKE
Mt 840 JT/ME, B ERNFE, BRSNS 1251 7T/1%, B EEF 29 jT/M; ANk
MZ148 1072 Jo/ME, R ERBF 26 7T/, EF-F miniisiahart. AT 2EEREHNT
965 T/, B EREE 56 JT/If; BBHBENEMT 840 jT/mf, B ERERE 50 jT/Mf; ERERK
FNEERE 969 JT/M, B EERE 51 7v/i4; BHERERAFIIMG 868 jT/M, B _LERE 47 5T/
I, BRRAEERCFIIISRE 970 JT/if, B ERERE 50 jo/i; HOF miaits k. AREEmh
eSS, AERENIRN 2680 7T/, & FER 90 Jo/M; Shsdsk 4050 /M, & FEES

gExRhigiRE, SRHIBNETER. XRSRTIZRE, BRRN 2640 7T/M, B EBRF
; SACERIERRIRMN 2190 7T/04, B ERRE 73 7T/, HREERBRRMN 2287 JT/ME,
B,

E10: EBREBEN NS Bl11: EE/RMIE
— RERD 65 % BRI (JT/ME)
— EN 65 % T ESTRINCE AN (JT/ME) — I TR (ST/M)
2000~ ESBEIEMT63% (FT/EM)
e [ BB SHRAKITT: PBISTT61.5% (TT/580H) 3000 -
1500 2500 A
2000 -
1000 1500
500 1000 A
500 -
0 T T T T T T T T T T T T T T T T O T T T T T T T T T T T T T T T T
M W O AN M O O ANN M OWOANM WO AN M MmO O AN M OWOOANMmMUOWOWOANM WO AN M
LQRLLL LR LRI LRLLLLLLTLLLLLLLL L
OO OO O O OO r™—Mr—vr—m r— A N AN AN ™M OO OO OO OO OO ™ —  —r— AN NN
— — — — AN AN AN NN AN AN AN NN NN — — — — AN AN AN AN AN AN AN AN AN AN NN
O O O O O O OO O O OO0 o o o o O O O O O O O OO0 OO0 OO o o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN ANNANNANANN NN
BRlsER: wind, REIESHAREE BRER: wind, REIESHREE
El2: % AiBiEntg El13: EREKFERNE
— T EIEE . BAEEERE-53(BC-C3) (35T/M) —_— - (BN, TT/0E)
o BIEEER: ER-BERBC-CS) (/M) 6000 - —EE- L (SHN, T/
5000 A
40 4000 -
3000 M
20 A 2000 A
1000 -
0 T T T T T T T T T T T T T T T T O T T T T T T T T T T T T T T T T
M OW O AN M OWOANMUOUWOANM WO ANM
858:-88858885888<8 8S88:-3983583888c3
OOy OOy O O OO v ™ v— +— N AN AN AN M OO OO OO OO ™ m—r—r— AN AN ANANmMm
— — — — AN AN AN AN AN AN AN AN AN NN — — — — AN AN AN ANAN AN AN AN NN
SRRIRIIRIIR/IR/IR]/R/IKIRRR RSRRARAIARIAIAIRIIRI_/RRR’R
ERISEE: wind, RETETTHE BRISEE: wind, RATESEHTTR

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 9
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#+3: FEMERFEFEHNE

%A (T/ME)
BRI IS B (65%:8
AR 840 0 0.0% 30 3.70% 90 12.00% -110 -11.58%
BRIBIINTE 225 (66%T
Ham) 1251 29 2.4% 73 6.20% 131 11.70% 301 31.68%
=
BRI NI AN (65% T
) 1072 26 2.5% 57 5.62% 141 15.15% -70 -6.13%
=
=55 BT (65%) 965 -56 -5.5% -38 -3.79% 65 7.22% -210 -17.87%
= E2EEIE T (63%) 840 -50 -5.6% -55 -6.15% 45 5.66% -70 -7.69%
B RAF L PBERF
(62.5%) 969 -51 -5.0% -46 -4.53% 51 5.56% 19 2.00%
" (e
H BE 8 F L :PB T
868 -47 -5.1% -49 -5.34% 58 7.16% =77 -8.15%
(61.5%)
H BE 8 F ML PBERF
970 -50 -4.9% -54 -5.27% 52 5.66% -365 -27.34%
(62.5%)
iBIE (57T/IE)
B ABCE BAEE
20.18 -0.41 -2.00% 3.11 18.23% 0.11 0.53% -6.51 -24.40%
BA-Z 5 (BCI-C3)
B ABEEmR-53
(BCI-CS5) 8.93 0.17 1.98% 2.10 30.81% 0.61 7.37% -2.77 -23.68%
HEERE#HE (Go/ik)
e Raset 2640 0 0.00% 0 0.00% -200 -7.04% -900 -25.42%
FEIE(EERIX) 2287 0 0.00% 0 0.00% 0 0.00% 210 10.11%
FEFE (LX) 2190 -73 -3.23% -91 -3.99% -121 -5.24% -385 -14.95%
E5N:6-8mmBKSRE 2680 -90 -3.25% -70 -2.55% 80 3.08% -440 -14.10%
JEEMAE S L8-10: =L 4050 0 0.00% -50 -1.22% 70 1.76% -700 -14.74%

BERIE: wind, Mysteel, RAIESHRR

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 10



SENT;

MINSHENG SECURITIES

1T ERRIR /48R

4 ERWIE=ER

A& Mysteel 18 247 SN SIPFFLER 82.73%, ¥ALL_EEIENN 0.44 pct, EECESFIEIN
4.52 pct; BNERSATTRERFEER 89.28%, TRLLIENN 0.84 pct, FEILLIEAN 3.85 pct; M/ BAIZR
58.87%, FRLUIENN 1.29pct, RELTEE 17.32 pct; BIFPIKF=& 239.82 HE, IKELIENN 2.24
B, [REECEn 9.55 B,

B14: SIPRIE E15: I 2FUELH
%_‘kF'J:FI’—Té (%) —E*U%mrtmﬁﬂ (%)
100
9 |
80
70
60 |
50 |
40 1 1 1 1 1 1 1 1 1 1 1 1 0 \ \ \ \ ) ) ) ) ) ) ) )
d8&8c888c888 < 8 2838 ¥3883INBT8gYQ
o o o o — — — — (V] (V] (V] (V] o™ >~ S~ S~ S~ ~ ~ ~ ~ S~ S~ S~ S~ S~
[ I o VY o Y S A o N I o N I o N I o N Y o V I o N AR o V IR o VN o | O O O O v ™ ™ — (N N &N N
o o o o o o o o o o o o o [aV] [aN] [aN] [aN] [aV] [aN] [aN] [aN] [aV] [aN] [V} [V} [aN]
N L SR R R I IIR_KRRIRKRRR
BESEE: Mysteel, RAIFSHRER BRIEE: Mysteel, RAIESHATRR
E16: F~aefIAZE E17: BI9%K=E
— BRI (%) — AIHPIKTE ()
100 ¢ 260 r
90 | 240
80
220 |
70 +
60 r 200 t
“sgeczssreszes  Cissesssdisssos
S SSSSSSSSSSSa g8 8838 8egc S
S8 338383383338 38 8 S 8 3 3 &8 &5 8 & &K
A L L R R R I IR RSR
BRERR: Mysteel, BAIESHARER BRERR: Mysteel, BAIESHTER
ANBEFIEHR RSN FER, BEFLRERE—TRRER IEEMRRE 1



SENT;

MINSHENG SECURITIES ??ﬂ%ﬁﬁ*ﬁ%/ﬁ)@%%

5 EfF

F4: 2EEEHHECERFFSRT(BA: )

3/24 —RA%ER)
1RSI
s 44.90 0.24 0.5% -5.07 -10.1% 25.27 128.7% -17.80 -28.4%
iR 27.20 0.62 2.3% -5.14 -15.9% 7.99 41.6% -18.01 -39.8%
T 50.72 -1.23 -2.4% -343 -6.3% 16.51 48.3% -30.44 -37.5%
DAL S P 837.57 -20.94 -2.4% -78.37 -8.6% 470.77 128.3% -129.05 -13.4%
£$46.5mm
s 8.51 0.01 0.1% -1.01 -10.6% 6.10 253.1% -1.36 -13.8%
HiR 0.28 0.03 12.0% -0.16 -36.4% -0.13 -31.7% -0.09 -24.3%
Il 35.50 -2.32 -6.1% -4.77 -11.8% 17.73 99.8% -27.33 -43.5%
ZATEEF 181.07 -3.42 -1.9% 6.80 3.9% 122.43 208.8% -58.41 -24.4%
#E,3mm
i 28.90 -0.80 -2.7% -2.20 -7.1% 8.05 38.6% -13.65 -32.1%
HiR 9.20 -0.20 -2.1% -0.70 -7.1% 1.80 24.3% 1.70 22.7%
N 63.30 -4.70 -6.9% -24.70 -28.1% 16.80 36.1% 2.30 3.8%
LB 249.53 -8.32 -3.2% -50.53 -16.8% 52.40 26.6% 1.30 0.5%
2%, 1Tmm
i 28.00 -0.50 -1.8% -1.70 -5.7% 2.00 7.7% -2.75 -8.9%
iR 1.37 -0.06 -4.2% -0.30 -18.0% 0.56 69.1% -0.87 -38.8%
N 34.47 -0.69 -2.0% -6.27 -15.4% 3.30 10.6% -7.57 -18.0%
BHLEEE 128.50 -2.05 -1.6% -12.68 -9.0% 12.84 11.1% -10.38 -7.5%
HtR
tis 15.16 -0.32 -2.1% -1.14 -7.0% -0.25 -1.6% 3.37 28.6%
HiX 3.30 -0.10 -2.9% -1.65 -33.3% -0.30 -8.3% -0.80 -19.5%
N 20.00 -0.20 -1.0% 0.00 0.0% 1.40 7.5% -0.10 -0.5%
iR 2 EEF 114.89 -4.14 -3.5% -21.42 -15.7% 3.79 3.4% 133 1.2%
WS ETE 1511.56 -38.87 -2.5% -156.20 -9.4% 662.23 78.0% -195.21 -11.4%

BEBEE: wind, Mysteel, RAIFSHRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 12



SENT;

MINSHENG SECURITIES

1T ERRIR /48R

E18: bl KIZSUNPFFRIEISM (SR : FE)

E19: SFittKIESENREFRIEIEW (R0 : HE)

2016 2017 2018 2019

200 o ===2020 2021 b 2022 === 2023

150
100

50 —

0

1 4 7101316192225283134374043464952

2016 2017 2018 2019
400 e 2020

202 emmtumm 2022 e 2023

300

200

100

1T 4 71013161922 2528 3134374043 464952

BRER: wind, REIEBSHARR (E: BUIRRREH)

E20: LRt XIZSENEFREZL (R0 )

BREER: wind, BEIESHARE (F: BRRTEE)

E21: FititRIESUNPEFRIEIS (SR )

2016 2017 2018 2019

202 et 2022 e 2023

200 - ==2020

150

100

50

O T T T T T T T T T
1T 4 7 101316192225283134374043 464952

2016 2017 2018 2019

202 et 2022 e 2023

200 q 2020

150

100

50

1 4 7 10131619222528 3134374043 464952

BRSER: wind, REIESHRRE (E: BURRrEE)

E22: £EFEHHNIEFSRT (RA: HIE)

B/REER: wind, REIEBSHRR (£ HeRRrE)

E23: Sk REORFEF (R0 FE)

BT () —0 — —EOEFA (50 N (J5m)
i, —, — il mE (5)
1600 3000 16000
1;188 2500 14000
12000
1000 2000 10000
800 1500 8000
200 e 1000 5000
N\
200 500 2000
O T T T T T T T T T T T T T T T T T O 0
M OWOANMMOWOANMOWOANMm WO AN M MmN W oOANMmMUOUOANMmMUWOWOWOANMmMWOWOANM
gggogsscgsnsscs gggogsscasgsnggses
eNeoNeoloNoNoNeololoNeoNeolNololeolNoeNoelNe) O O O O O O OO0 0000 OO oo
AN AN NN AN AN ANAN NN NN NN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN
BRESRE: wind, RAEESHRE BESEE: wind, RAETEAEMTE
ANBEFIEFREEONZER, BESVRERE—TR=ER WEEMATRE 13



SENT;

MINSHENG SECURITIES

1T ERRIR /48R

6 FlEERNE

FIENSERIT: 1. S ARALINE, S0%ERT +50%KI; 2. 50%EExRINE,

50%B¥5EE.

E24: SEENMEMERTR

SREUIER G A T, (FT/ 1)
— RSN (E5)
---0--- IZLURER] (GiH)

MERE R BN

2000
1600
1200
800
400
0
-400
PPRPPPPPPPPPPPPPPRD
Fif B ER TS T/ M)
— RN (BF) T iR BSR4
---0--- [ERRER] (i)
1600
1200
800
400
0
-400
PPRPPPPPPPPPPPPPPRD
SERMEF T (TT/IE)
—_—TSENIE () WS BHIER A
- TABER ()
1600
1200
800
400
0
. -400
0 v+ -800

ARSI LR IS
LR R

L ERIEERZE Y (TT/ 1)
— [EANE (SF)
---0--- WEAFER] (Fth)

AT SRR

2000
1600
1200
800
400
0
-400
PR PP PPPRPPPPRRPPPPAD
PRI ER) T (oT/ME)
MERENTE (BF) MRS HIER A
---6--- [EEF] (i)

1600
1200
800
400

- 0
-400
-800

PR "D D D RUS
LN AN DANN NN
PPRPPPRPPRPPPRPR PR

BRERIR: wind, BEIESHRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE



SENT;

MINSHENG SECURITIES ??ﬂ%ﬁﬁ*ﬁ%/ﬁ)@%%

7 PR T T

#&5: FETiFTIET

PSEREIE B IR R ST

127 53577 572138 520043 471459 421412 367106
RitE
YOY,% 5.5 5.1 53 5.8 5.9 5.8
i YOY,% 2.0 5.2 53 6.2 6.5 6.6
RETERIRL
R YOY,% 4.5 35 438 42 37 35
E”’Jgfﬁﬁﬂtb
e YOY,% 16.9 6.0 5.4 5.4 5.3 438
ZRRITR
BT RARBT AL R 1273 13669.3 132895.4 123863.0 113945.3 103558.5 90809.0
iHE
YOY,% -5.7 -10.0 -9.8 -8.8 -8 7.4
Tl E 4 B YOY,% 18.8 13 2.2 5.0 6.3 42
FrRAEEMAE {ZFERY 7579 6667 6610 6830 8248
YOY,% 3.0 0.1 13 -0.4 9.9
EEFATIEREIHE HBFK 13567 120587 111632 103722 94767 85062
YOY,% -9.4 -39.4 -38.9 -37.8 -38 -37.2
BRI LER:RitHE VSRR 750240 904999 896857 888894 878919 868649
YOY,% -4.4 7.2 -6.5 -5.7 -5.3 -4.5
EREETEREiHE YRR S 13178 86222 55709 46565 40879 36861
YOY,% 8.0 -15.0 -19 -187 -19.9 -21.1
BREEEERRIME HAFOK 15133 135837 121250 111179 101422 87890
YOY,% -3.6 -24.3 -233 223 2222 -23.0
REFEZAE L] 248.8 2423 255.9 275.8 242.6
YOY,% -16.7 -9.9 8.6 25.4 39.0
FrERARKESAE ko) 745.1 758.6 690.0 799.5 7023
YOY,% -5.0 -7.0 9.7 46 -5.5
ESHENAE k= 197.7 173.6 162.2 193.1 185.0
YOY,% -28.6 -315 -26.3 -138 -16.2
PR R4 BE Vil 836.4 953.1 880.6 870.3 690.5
YOY,% 5.4 12.9 12.9 24.4 25
PR ESEN A BE = 22751 26435 26235 23024 21039
YOY,% -349 -153 -9.9 -185 10.0

BEERR: wind, RAIESHARE

FARASEHRAEDLSHE, BSLDRRE—TE /AR ISR S 15



SENT;

MINSHENG SECURITIES

1T ERRIR /48R

8 FEMIX 2 EME(E

E25: Ei) PB RES A B% PB #YLb(E

— P e EINPB/EEBARLPB (F)
2.5 1 - 0.9
- 0.8
2.0 1 - 0.7
- 0.6
1.5 1 L 05
10 | - 04
- 0.3
0.5 4 - 0.2
- 0.1
O-O T T T T T T T T T T T T T 0-0
5 O @ O O O Q& © © " O Q@ O &
S S S
SR S S O O S S S S S S S S S
BEERR: wind, REESHAREE (F: &R PB RARLIEHNOR)
El26: FRSMRRKENER 10 IR E27: FESHRRGKEKIER 10 RIE
8% 16.6% 0% -
6%
-2% -
4%
_4% 4
2% -4.1%-4.1%-4.1%-4.2%
6% TR -A5% 4 8% 4.9% s 10
0% ? -5.1%
2% -0.5% 8% 1
’ o 13%-13% 15% g g -10%
-4% 1 -2.9%
~3.6% -12% -
-6% A & » -1“%52%
N B o B
© b B g B o JF & & %&*&‘%‘*@w%
& ) D
@%@%% G @’f(v 3 FESLELE T E S

BEERIR: wind, REIESHRR

BREER: wind, BEIESHTE

AARAZIEFREZE SIS, EHLAERE—

IESARRE 16



SENT;

MINSHENG SECURITIES ??ﬂ%ﬁﬁ*ﬁ%/ﬁ)@%%

#6: FEMEREILIRNITI

3/24 E: PO b HERS K ERFKERIE

o > o =L 183 1H 3R 14 13 1H 3R 14

HESE HESS RS (7e/B%) BKERIE BKERIE BKERIE BiEIE BlEIE BlEIE BiEIE BKERIR
000709.5Z SAIENRRD 2.36 -4.1% -7.5% 4.0% 4.2% -5.8% -6.6% -1.2% 9.4%
000717.5Z EEENRALL 2.83 -4.1% -6.6% -1.7% -31.0% -5.8% -5.8% -6.9% -25.7%
000761.5Z A5SAS 3.96 -4.8% 18.2% 32.4% 13.2% -6.5% 19.0% 27.2% 18.5%
000778.5Z e E 4.18 0.2% 1.7% 14.5% -7.3% -1.5% 2.5% 9.3% -2.1%
000825.5Z7 KINAEE 4.41 -4.1% -8.7% 2.3% -33.3% -5.9% -7.9% -2.9% -28.0%
000898.5Z7 ERINRR D 2.96 -1.3% -2.0% 11.3% -10.7% -3.1% -1.1% 6.1% -5.4%
000932.57 TSNSk 5.48 -3.7% -2.8% 15.6% 9.1% -5.4% -2.0% 10.4% 14.4%
000959.57 BEiRERG 3.90 -4.9% -6.0% 2.4% -21.2% -6.6% -5.2% -2.8% -16.0%
002110.5Z =NIEE 4.98 -4.0% -5.0% 4.8% -19.5% -5.8% -4.1% -0.4% -14.2%
600010.SH EMRRAD 1.92 -0.5% -5.9% 1.6% -14.0% -2.2% -5.0% -3.6% -8.7%
600019.SH SR 6.34 -4.2% -5.7% 12.0% 2.4% -6.0% -4.8% 6.8% 7.7%
600022.SH LLIZRENER 1.55 -1.3% -1.9% 4.7% -5.0% -3.0% -1.1% -0.5% 0.3%
600126.SH HURARD 5.16 6.6% 6.8% 25.2% -2.7% 4.9% 7.7% 20.0% 2.6%
600231.SH BN 2.45 1.2% 4.3% 12.9% -0.4% -0.5% 51% 7.7% 4.9%
600282.SH ez 3.82 -1.5% -5.7% 21.3% 14.1% -3.3% -4.8% 16.1% 19.4%
600307.SH R 1.68 -2.9% -4.5% 2.4% -20.8% -4.6% -3.7% -2.8% -15.5%
600507.SH papai 5.62 -11.2% -12.5% -5.7% -21.7% -12.9% -11.6% -10.9% -16.5%
600569.SH LPRENEE 2.17 -3.6% -6.1% 2.8% -27.6% -5.3% -5.2% -2.4% -22.3%
600581.SH J\—5REk 4.27 -5.1% -7.8% 7.6% -23.9% -6.8% -6.9% 2.4% -18.6%
600782.SH AR 4.29 -4.5% -6.5% 4.9% -15.4% -6.2% -5.7% -0.3% -10.2%
600808.SH DiRRR D 2.92 -3.9% -4.9% 5.4% -18.3% -5.7% -4.0% 0.2% -13.1%
601003.SH WA D 4.29 -1.7% 8.1% 15.3% -7.9% -9.5% 8.9% 10.1% -2.7%
601005.SH E SN 1.63 -1.8% -3.6% 1.9% -13.3% -3.5% -2.7% -3.3% -8.0%

BEERIR: wind, REIESHRR
i $23 iRkl BRRT RIS S EUFREL.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 17



SENT;

MINSHENG SECURITIES ??ﬂﬁﬁﬁ?ﬁ%/%m%%
9 KpSHER

1) = RNEREFRHTE. 2N EZERHETNE, BRERR
BEENBXE, MFM~HIGETEI TG, ERRMEERISEIRR AR .

2) MHAIETE. BriNEFZEERBEREN, 23R, —BERE
RIEBERIUR, SRS P BEH IR AIETT, SNMBEARERE, NN TEERN
R

3) [FEHARMNEXIERDD. IR AHOREERS, BXE/NIAT
AR, —BHIE WISHNESY, S0 aMETsE IR E3K, R
IREMLEFE,

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 18



SENT;

1T ERRIR /48R

MINSHENG SECURITIES
iREE R
I IR v - S L o g == OO 5
SR S = =T Ay i = OO 5
IR A I S S Tt 1 == OO 5
R A = AT Ay vy =7 OO 5
== -2 A Ly s 3 = OO 5
6:  FELFEEUNNTZE(BRAL: TT/ME) oot sssssessassss s s s ass s st s s sss s ssassassssssssassassasssssassassassssssasssssnas 6
7: ﬁﬁtf@%ﬁ%ﬁéﬁ%@%%ﬁ(%ﬁ: THE) vttt s e st sessassaeeane 6
8: KTUJ_ E ................................................................................................................................................................................ 7
9: E&EEIE u;;é’ ........................................................................................................................................................................ 7
(LR ES [Z Sty =TSO 9
LIRS == LT = OO 9
12 BRI A B T IR oot st sttt sttt ettt ettt ettt e s e s et et eeeaeesenenneneees 9
13 B BRI NI oottt st st s st s s ss s s ease s s ssaseasesessassaseassaessssaseases 9
TA 7 TEIPTFIIER et e e e et et s et et e e e s e e e et e et e et et e eee e e e et e see e et e s et sse e et s aeeasseetaeeeseesneene 11
150 AR TTETRUELIT .ot s s sase e ses s s se s s s e ss e sssassase e sessassaseas 11
TO 1 TTBEFUBHZR ..ottt e et e e e e ea e e e e eae et e e et st e e e e e e e eeaessensseeneaseataseneseeasasensssensaeeeeeesasens 11
17 s BEIERTKTTRR oottt ettt ettt s st st es e sas s tasean 11
18: bttt XABSUNEETZ B ZE (BRI I oo s s ses s s s s s s saseasssssassasees 13
E19: HRMRKBESEREETF RS (BT . TIME) oo seeesesseesessesesessesesessessessesesessssesessesessssssssssessesssnssssees 13
PO B2 A e A R =y B g (== Ly A 11 ) TP 13
A~ g ] S e e A =y B g (== Ly A 11 ) DO OO 13
22 ETE BTN EETEGTIT (BRI . TIMED) oot eee et e et e e e e e eeaeseeeeessseneseeaeaseaseseesseesseensenes 13
23: B ABOFEFERAMA: B 13
247 BN ERTRTERUZEA oot te et e et s ee e eestsse st s ee e s s et as e sesses e sessensasesseseasassesseasasaesseatasaesesstasaeneseen 14
250 EEENI PB RIS A BT PB UL R oottt teeee e e sststs e ssts e s ee s s e s et s e sesses s s sesas e sesseasaeneseen 16
26: AEENRKEKIERT 10 me ....................................................................................................................................... 16
27 ZNE I ARERIKERNEIE 1O FRBEER ..ottt tee e et tee st s e e ssts s s se s s e s sesesassessesasessessasassesseasasnsseen 16
FEE=R
BERANTIBFUTII. (I ESITLR oot s st s s s s s s s e e sesssssaseassasssssassassssssassaseasessssassassases 1
R . TR I TR I I e ettt e et ees e esenene 4
R 2. EBTENFINTE (BELFL: ZETT/ME) oot ee s ees s sese s s s s s s s s easesessassaseassssssssassassssssssassasssssssssassases 7
E O =< 3 Ty L = OO 10
T4 CETEWHCREEREETRGIIT (BRI TITHD) oo seeeess s eessassssssessassesssesesssassasssssssssassassssssassasssssesssaseasens 12
E R == N2 o | =1 2 oSO 15
E o R = e |y Y OO PP 17
AARASESREA SN SR, BSVLHERE—R% =S SRR S 19



SENT;

MINSHENG SECURITIES ??ﬂ%ﬁﬁ?ﬁ%/%m%%
PrImiFE

MREZBRSTITEGFEIEFI RTINS RE SR EEAECEMS TN, BEPARFENTFESE. S ™ErH
RIDNESHIMBBEHAREE, M7, EMBHENRE, ANFRSHRSOMRRE. MRS BHIERIDRIR T HR AR
KRR, FEEARZHAL=ZFRURE. #0, TRARFER. FE. EEASEMRETNEAEES NS RmEZSERIEENE
ARz CRIR M

FRiRER
R RBINGTRITY R i58H
W HESIEL IS ERRKIR 15% LA
LURERTE/EN 12 MANARIRN (Tl ) oy, R AERYEL SR 5% ~ 15% 28]
fex) ENEEsRREEs s, 2 AT e R B G IE-5% ~ 5% /A
Fh: A BRLUPSR 300 SEEONEE; TS — Feeere——
e e e Y e o AR R 576 L
HONEDEE; ERUENA S A S = TEXSELAERREBKIR S%lAL
500 1B REE, fTAkiRLR e AR E A EEBKIE-5% ~ 5% 8]
B HERTEL AR 5% E

=

REESROBIRAT (UATER A7) EATEIEESIFIRIESHESASHEE.

FREMHALTRRAZFER. AREFSEREAREINREMRAENER. SRENASEZA, AFEBIEFIRER
2, FNEMAEEREHTIES, SMTENEONENEE. MREMSSIMRRENFRER M BISZFIMHFINL. Bire®E
B, BERFNIRSERESHERR, FNBAKERNREMEINRASMEYC ARSI, EEHTELT, FARTRHEEIAR
ERAREPHHAIREMSEANITRERHREA T IS E.

IMRERETEATHERES, BEANEIMREZFHEEAERMEGTEN. MREMBENER. BURTMNRRALTTE
HARSEERFIET, BEMUSERERFE—EEERRYE. TR, AATTAHSARSATIERNERN. A —ErHR
&, ERRERE XN SNRERNER RS KRS HENZF.

EEEATFRIBR T, FREREMEIREFEREPRINATSA NSRS IHR TR, WAL ERME
FEFIIRMIRERIT. MBMA. SERSFEXRRS, FAINRTUERENMREMERNATNES. ERNADERARE
FERFIZEDR, PRENREFIRBRRAE—SERKIE.

ERRNEIMNISRTWEREARS, WEZERTIMIREAILAEITARE. ZIWIRIEF NEKRIZA LI B R ERMA
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